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Review Report to
The Boord of Diraclorr
PADII.IIA,NAgH ALLOYS AND FOLYftTERS TIrulIIED

1. We hove reviewerl the occompanying stotement of unoudited finsnciol results
of PacJ nro no b h A lloys o nd Polynr ers Limiled f or t he Qusrter ended
Deceml:er 31,20]7 snd yecr 1o ctate from April 1,2A17 to December 3.l,2017
{the "Stcten:ent"} ottached herewith, being subrnittecJ by the Compflny
Flursuant to the r"equlrements of Regulofian 33 of the SEBl {Listing Obligotions
and Disclosure Requirenrents) Regulolions, 20i5, resd with SESI Circulor trio.
CIA/CFD/r hC/ 6?l2A I 6 dated 5rh July, 2CI16

?. The preporction of the stotement in cccordonce with the recognifion ond
nleo$L,rement principles Iaid down in lndion Accounting Siondord 34, lnterim
Fincncicl reporting{lndAS-34} prescribed under section 133 of the Companies
{lndian Accounting Stondords} Rules,20'l 5 recd with Sf Bl Circulor No.
CIR/CFDlFAC I 6212016 dcfed ,Iuiy 5, 2016 is the rBsponsibiliiy of the Cornpcny's
monogsmeni and has been opproved by the Boqrd of Directors of the
CompCIny. Our responsibility is to exFrress c conclusion on lhe siotement bosed
0n our review.

3. We conducted CIur review in occordonce with the Stondord on Review
Engogements {SRf) 241A, Review of lnterim Finonciol tnformotion Performed by
the indepenclent Auditor ot the EntitlT issued by the insfitute of Chorterod
Accounisnts of lndia. This slondord requires thal 'we plon snd perform the
review to obtoin mcderote CIssuror')cs os fo whetlrer the Stafement is fre* of
moterial misstotement. A revierv is limited primorily to inquiries of compony
persCInnel cnd anolyticol procedures spplied io fino,nciol doto ond thus
provides less ossuronce thon en oudit. We hove not performed on oudit ond
occordingly, we do not express on cudit opinion,

4 Bosed on our review conducted os cbove, nottring l'ros come to our ottention
thot couses us fo believe thsl the occomponying Stctement of unoudited
finsncioI results prepored in cccordonce with recognition ond meosurernent
principles toid down in the applicoble indion Accounling Stondord( "lnd
A$"lspecified under section 133 of the Componies Act,20l3, reod with rules
issued thereunder and other recosnlsed occounling proctices ond policies hos
nat disclosed the information required to be disclosecl in terms of Regulotion
33 of the Sf Bl {Listing Obtigolions and Disclosure Requirements) Regulotions,
2015, reod with SEBI Circurlor No. CIR/CFD/FAC/6212A16 dated July 5, 2416.
inctudlng the nronner in which it is to be cJisclosed. or thai it contqins ony
molerial rnisststemenf .
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