


NOTICE OF 34thANNUAL GENERAL MEETING 
 

Notice is hereby given that the 34th Annual General Meeting of the members of M/s. Binayak Tex 
Processors Limited will be held on 30th September, 2017 at the registered office of the company 
at  384-M, DhabolkarWadi, 5th Floor, Kalbadevi Road, Mumbai:- 400002 at 3.00 P.M. to transact 
the following business: 
 
Ordinary Business: 

 

1. To receive, consider and adopt the Audited Standalone Financial Statements consisting of the Balance Sheet as at March 
31, 2017, the Statement of Profit and Loss and Cash Flow Statement for the year ended on that date and the Explanatory 
Notes annexed to, and forming part of, any of the above documents together with the reports of the Board of Directors 
and the Auditors thereon. 
 

2. To appoint a Managing Director in place of Mr. Pradipkumar Pacheriwala (DIN: 00767879),Managing Director, who 
retire by rotation in compliance of the provisions of Section 152 of the Companies Act, 2013 (hereinafter called “the 
Act”) and being eligible, offers himself for re-appointment. 

 

3. “Resolved that pursuant to the provisions of Section 139 and other applicable provisions, if any, of the Companies Act, 
2013 (hereinafter 'the Act') as amended from time to time or any other law for the time being in force (including any 
statutory modification or re-enactment thereof), Mr. Yatin Kumar Shah., Chartered Accountants, Mumbai (M.No No. 
159796) be and are hereby appointed as Statutory Auditors of the Company they shall hold the office of the Statutory 
Auditors of the Company from the conclusion of this meeting until the conclusion of 35th Annual General Meeting on 
such remuneration as may be fixed by the Board of Directors in consultation with them.” 
 

Special Business: 

 
4. To consider and, if thought fit, to pass with or without modification, the following resolution as a Special Resolution: 

“RESOLVED THAT pursuant to the provisions of the Section 180(1)(c) and other applicable provisions, if any, of the 

Companies Act, 2013, read with the Companies (Meeting of Board And its Power), 2014 (including any statutory 

modification(s) or re-enactment(s) thereof for time being in force) and the Articles of Associations of the Company 

and subject to such other approvals as may be required, the consent of the members of the Company be and is hereby 

accorded to the Board of Directors of the Company (hereinafter referred to as the “Board” which term shall include 

any committee thereof for the time being exercising the powers conferred on the Board by this Resolution) for 

borrowing from time to time, any sum or sums of monies, which together with the monies already borrowed by the 

Company (apart from temporary loans obtained or to be obtained from the Company’s bankers in the ordinary course 

of business), may exceed the aggregate of the paid-up capital of the Company and its free reserves, that is to say, 

reserves not set apart for any specific purpose, provided that the total outstanding amount so borrowed shall not at 

any time exceed the limit of Rs.300 crore i.e. Rs. 3 Billion (Rupees Three Hundred Crore Only).” 

 
“RESOLVED FURTHER THAT the Board be and is hereby authorized and empowered to arrange or settle the terms 

and conditions on which all such monies are to be borrowed from time to time as to interest, repayment, security or 

otherwise howsoever as it may think fit and to do all such acts, deeds and things, to execute all such documents, 

instruments and writings as may be required 

 

5. To consider and, if thought fit, to pass with or without modification, the following resolution as a Special Resolution: 

 

“RESOLVED THAT pursuant to the provisions of the Section 180(1)(a) and other applicable provisions, if any, of the 

Companies Act, 2013, read with the Companies (Meeting of Board And its Power), 2014 (including any statutory 

modification(s) or re-enactment(s) thereof for time being in force) and the Articles of Associations of the Company 

and subject to such other approvals as may be required, the consent of the members of the Company be and is hereby 

accorded to the Board of Directors of the Company (hereinafter referred to as the “Board” which term shall include 



any committee thereof for the time being exercising the powers conferred on the Board by this Resolution) to 

mortgage and/or to create charge in any manner, on all or any of the immovable and/or moveable assets including 

outstanding monies, receivables, claims, bills, documents, contracts, engagements, securities, investments and rights 

of the Company both present and future of the Company  for securing any loan obtained or as may be obtained from 

any Bank or any Consortium of Banks or Financial Institutions or funds or any person or body(ies) together  with 

interest, cost, charges, expenses and other monies payable by the Company or to create the charge to secure any loan 

taken by any other entities/body corporate on such terms and conditions as the Board may deem fit in the interest of 

the Company provided that the total amount at any point of time so secured/mortgage shall not exceed the limit as 

approved under Section 180(1)(c) of the Companies Act, 2013.  

 
“RESOLVED FURTHER THAT the Board be and is hereby authorized and empowered to arrange or settle the terms 

and conditions on which all such monies are to be borrowed from time to time as to interest, repayment, security or 

otherwise howsoever as it may think fit and to do all such acts, deeds and things, to execute all such documents, 

instruments and writings as may be required 

 

6. To consider and, if thought fit, to pass with or without modification, the following resolution as a Special Resolution: 

 

“RESOLVED THAT pursuant to the provisions of Section 186 and other applicable provisions, if any, of the Companies 

Act, 2013 (“the Act”) read with Companies (Meetings of Board and its Powers) Rules, 2014 (including any statutory 

modification(s) or re-enactment(s) thereof for the time being in force) and the Articles of Association of the Company 

and subject to such approvals, sanctions and consents (hereinafter referred to as the “Approvals”) as may be required 

from such authorities and institutions or bodies and such conditions as may be prescribed by any of them while 

granting such approval, which may be agreed to, in its sole discretion, by the Board of Directors of the Company 

(hereinafter referred to as “the Board” which term shall be deemed to include any Committee(s) constituted / to be 

constituted by the Board to exercise its powers including powers conferred by this resolution and/or by duly 

authorized persons thereof for the time being exercising the powers conferred on the Board by this resolution), 

consent of the members of the Company be and is hereby accorded to the Board to make loan to any person or other 

body corporate to give guarantee or provide security in connection with a loan taken by subsidiaries / associates or 

any person or other body corporate; and to acquire by way of subscription, purchase or otherwise securities of 

anybody corporate on such terms and conditions as the Board, may, in its absolute discretion deem fit, 

notwithstanding the fact that the aggregate of the investments, so far made, or securities so far provided, 

loan/guarantee so far given by the Company along with the proposed investments which exceeds 60% of the paid up 

capital and free reserves and securities premium account or 100% of its free reserves and securities premium 

account, whichever is higher, provided that the maximum amount of investment made or loan/ guarantee given / 

security provided by the Company shall not exceed the sum of Rs. 500 Crores (Rupees Five Hundred Crores only). 

 

“RESOLVED FURTHER THAT for the purpose of giving effect to this resolution, the Board of Directors of the Company 

be and is hereby authorized to execute all such documents, instruments and writings as may be required and to take 

all such steps and actions and give such directions as may be in its absolute discretion deem necessary and to settle 

any question that may arise in this regard.”  

 

 
 
REGISTERED OFFICE      BY ORDER OF THE BOARD 

384-M, Dhabolkar Wadi,                   Binayak Tex Processors Limited 
5th Floor, Kalbadevi Road,  
Mumbai: - 400002  

Sd/- 
        Pradipkumar Pacheriwala 
Date: 14/08/2017      (Managing Director) 
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