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Dear Sir(s),

The Board of Directors of the Company has, at its meeting held at New Delhi today, i.e.,

Friday, February 2, 2018, approved Standalone Unaudited Financial Results for the quarter

and nine month ended December 31, 2017. Attached is a copy of the same pursuant to

Regulation 33 of the SEBl (Listing Obligations and Disclosure Requirements) Regulations,
2015 (”Regulations”). Attached also is a copy of the Limited Review Report of the Statutory

Auditors thereon, pursuant to Regulation 33(1)(d) of the Regulations.

The meeting of the Board of Directors had commenced at 1:45 pm and concluded at

4:20 pm.

Attached also is a copy of the press release.

Pursuant to Regulation 47(3) of the said Regulations, the Company shall be publishing
Standalone Unaudited Financial Results for the quarter and nine month ended December

31, 2017 in the newspapers.
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CHARTERED ACCOUNTANTS

Limited Review Report for the quarter and nine months ended December 31, 2017

Review Report to

The Board of Directors of

Dalmia Bharat Sugar and Industries Limited

1. We have reviewed the accompanying statement of unaudited financial results of Dalmia Bharat

Sugar and Industries Limited ('the Company') for the quarter and nine months ended December

31, 2017 (” the Statement”) attached herewith, being submitted by the Company pursuant to the

requirement of Regulation 33 of [SEBI (Listing Obligations and Disclosures Requirements)

Regulations, 2015 (the ”Listing Regulations, 2015") read with SEBI circular no.

CIR/CFD/FAC/62/2016 dated July 5, 2016 which has been initialed by us for identification purpose.

2. This Statement is the responsibility ofthe Company's management and has been approved by the

Board of Directors. Our responsibility is to issue a report on the Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,

'Review of Interim Financial Information performed by the Independent Auditor of the Entity‘
issued by the Institute ofChartered Accountants of India. This Standard requires that we plan and

perform the review to obtain moderate assurance as to whether the financial statements are free

of material misstatement. A review is limited primarily to inquiries of company personnel and

analytical procedures applied to financial data and thus provideWe1.002 428.976 383. 41wstatementsonI88891 Tf
1.18 5.28..c5t536.607 W1 Tm
(provide)Tj
/R8 2.6775 Tf
1.35777 0 35028 0 381 50ve Tm
(applied)Tj
/R8 6.45741 Tf
1.32294 9 3502639.873 not Tm
(limited)Tj
/R8 9.31375 Tf
1.363587700566712.564 397.931 Tm
(patements)Tj
/R8 56759s.in(SREatpatementsappliedlim(31,)Tj
/R8 7.14758 Tf
1.3311921.368 138.193 expr1251 0 0 0 1 3247946a0 1563677 Tf
0.94ica49.2629437.627 a58.486 Tm
(of)Tj
/R8 787701 Tf
1.49246 0 0629437.627 a43.1 Tm
((S(the)Tj
/R8 9.1669 Tf
0.90 1 127.368 184.018 opinion6 Tm
(reviely)Tj
/R8 6235685 Tf
1.748797700034
(h.018 4. Tm
(provide)Tj
/R8 794375 Tf
1.05197 0 0425867.627 B86.556 Tm
(bas0383
/R8 5861741 Tf
1.15281 0 0425867.627 m
(Informaview)Tj
/R8 6.91375 Tf
1.346097580425672.548 our‘r61.697 Tm
(Review)Tj
/R8 8.677 Tf
1.04ic770134 9.55.401 458.726 T, Tm
(limited)Tj
/R8 9.86774 Tf
1.2427.19134 979.6531 noth1.727 Tm
(being)Tj
/R8 7.67741 Tf
1.2797.90134 5880 381 5051 0 0 0 1 3247946a0 1 tries)Tj
1.205154134 5645.401 45me Tm
(reviely)Tj
/R8 65416nd)Tj
1.3142411134 5645.401  385.79 Tmcted)Tj
/R8 5.27822 Tf
1303978 034 5645.401 458.726 Tm
(oes)Tj
/R8 704itedthatIndu.27822 Tf
1.5559889104 549.6531 u14.341 Tm
(as)Tj
/R8 65416ndaccompanyiedstatementlim(3of)Tj
/R8 7.18ewbeenofCharteredinmateRE)AccountanedinacTm
(
(by)Tj
/R8 79733 Tf
1.284809.208488.955 458.006 Tm
9741 Tf
1.0514669 m
(9.34.079 443.131 Tm
(the)Tj
/R8 9.47685 Tf
0.917 50.3080857.627 a83.8cablm
(acTm
(
(by)Tj
/R8 70.91733 Tf
168 1 0 01386 0 091 428.9n.935 Tm
ical)Tj
/R8 9.85733 Tf
1.202nanc.30804 0 361 429.2161.727 Tm
(beiby)Tj
/R8 70.717 Tf
1.25844 0 0138057.627 428.736 5.31 Tm
(thnt)Tj
/R8 9.87.43h)Tj
1.289 510.9141139.873  428—ASRequirements))Tj
/R8 9.43iew)Tj
1.3559145.9141139.873 pr12cribe9.012 Tm
(and)Tj
/R8 7.4275 Tf
1.4 496 0 313565.6531 unde8.282 Tm
(77 Tf
0.97351413 31353 0 091 secm Tm
(Regulation)Tj
/R8 72197822 Tf
143718 31353 0 091 1559.492 Tm
(or)Tj
/R8 7.4375 Tf
1.4264473 31353 0 091 399.466 Tm
(ns)Tj
/R8 7.647822 Tf
13228228 3135139.873 429.935 Tm
REat)Tj
/R8 8.79541 Tf
1.38626 0 2 1 3.873 499.516 Tm
(inquiRE))Tj
/R8 8.49677 Tf
1.01547 0 2 1 729.316 ct,.282 T11941 Tf
1.3242445.2 1 729.3162013086 Tm
(2410,)Tj
/R8 7.02577 Tf
1.05122 0 2 1 5 403 39a85.31 Tm80977 Tf
1.04493 0 2 1 5 403 458.006 Tm124733 Tf
1.25411 0 2 1 40.5465(Rule Tm
(revieed)Tj
/R8 6.95766 Tf
1.at) 307.2 1 5 403 786 Tm
(2410,)Tj
/R8 7.67741 Tf
1.24ic3 0 2 1 40.5465(399.466 Tm
(of)Tj
/R8 7.4375 Tf
1.m
(8538 2 1 40.5465(429.935 Tm
ical)Tj
/R8 9.31693 Tf
1.3142891.20513.873 499.516 Tm
(inqui(no.)Tj
/R8 9.596nd)Tj
1.3t) 113.20513.873  429.216s07 Tm
((SREat)Tj
/R8 9.595685 Tf
1.7.45139.2051541465(Rule
(Regulatiieed)Tj
/R8 6364375 Tf
1.43942 0 2 1 02.972 2014.31 Tm
(data)Tj
/R8 7.4375 Tf
1.44ic6 0 2 1 729.316588.042 Tm
(and)Tj
/R8 7.66941 Tf
1.18 5.28.2 1 729.316 415.06 Tm
(the)Tj
/R8 774822 Tf
1.95.,)T6.31507(h.018 a17 d17 Tm
(statement)Tj
/R8 7.92241 Tf
1.8327.67.31508 0 .316 41reof 385.31 Tm5428.976 3201 481.3150.145465(3.101 Tm
(whe(no.)Tj
/R8 9.561.002 42823295 0 0010128.403 39cognize Tm
(Standard)Tj
/R8 9.128ew)Tj
1.08346 0 25257 0 955 458.2161.727 Tm
(bting)Tj
/R8 9.35741 Tf
1.1341466 2525109.643 pracm c6 Tm
(requires)Tj
/R8 7.4375 Tf
1.27772 4.08346 0 068 398.986 Tm
(and)Tj
/R8 9.7.435 Tf
1.40292 0 2525109.643 po.8cie
(Regulationes)Tj
/R8 7.4375 Tf
1.43298 4.08343459.316588.042 Tm
(ant)Tj
/R8 7.67741 Tf
1.2477971708343459.3165051 0 0 0 yied)Tj
/R8 6.45741 Tf
1.30938 0 08343459.316not Tm
(lim(3nt)Tj
/R8 7.67741 Tf
1.3 1 2961.3885 0 381 d59.0Ose9.012 Tm
(and)Tj
/R8 7.4375 Tf
1.95.72Tj
024194i.911 414.101 Tm
(the)Tj
/R8 7317814 Tf
1.31895 0 0241149.847 453.851 Tm
(Information)Tj
/R8 9.71814 Tf
1.168 1 0 268 23.403 396.8161 Tm
(applied)Tj
/R8 6.98777 Tf
1.051 12.53729029.603 385.79 Tm
(de)Tj
/R8 7.0341 Tf
1.340 306.53729029.603b28.736 TmThis)Tj
/R8 7.9677 Tf
1.23295 0 03723 0 381 d59.0osm
(ofChartered)Tj
/R8 7review)Tj
1.27603 0 03723 0 381 i
(Informavias)Tj
/R8 6516iew)Tj
1.21622241037241 0198 0.6m29.982 Tm
(us)Tj
/R8 7.67741 Tf
1.38602941037241 0198 559.971 Tm
(of)Tj
/R8 9.5.4222 Tf
1.5069.3.071 20.869 542.937 Tm(ofChartered)Tj
/R8 7rev741 Tf
1.19493 0 037214i.911 559.492 Tm
(he)Tj
/R8 7430677 Tf
0.94697 0268 90 091 39443.371 Tm
(the)Tj
/R8 9.367693 Tf
1.01 4.071 03.548 39.177 Tm
(”Listing)Tj
/R8 9.19528.976 383541 0071 03.548 542.937 Tm
(Regulatimber)Tj
/R8 8.65685 Tf
1.0 1 6 0 071 20.869 542.(Regulationes)Tj
/R8 74133.patementsfor
(he)Tj
/R8 7.5 Tf
1.351 221920848222401 .1 Tm
 7369933 Tf
1.2283438 26131 0 401 45814.8 Tm
(requires)Tj
/R8 780375 Tf
1.2650.14522418 0 869 58y Tm
 734cial



NSQW & £0,

5. The review of the unaudited financial results for the quarter and nine months ended December

31, 2016 included in the Statement, was carried out and reported by 5.5. Kothari Mehta & Co.,

Chartered Accountants, having firm registration number 000756N who have issued an unmodified

review and audit report dated January 30, 2017 whose reports have been furnished to us by the

management and which have been
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Unaudited Financial Results for the Quarter/Nine Months ended 31-12-2017

Rs. In Lakhs

Standalone Standalone

S.No. Particulars For the quarter ended For the Nine Months ended

31-12-17 30—09-17 81-12~16 31-12-17 31-12—16

Unaudited Unaudited Unaudited Unaudited Unaudited

1 Income

I. Revenue From Operations 60,296 51,961 50,666 1,78,963 1,31 ,766
II. Other Income 852 1,008 555 2,631 1,636

Total Revenue (I+II) 61,148 52,969 51,221 1,81 ,594 1,313,402

2 Expenses

(a) Cost of materials consumed 58,243 238 46,238 70,278 47,479

(b) Excise duty on sale of goods - - 2,460 3,051 5,898
(6) Change in inventories of finished goods, work—in-progress
and stock-in-trade (15,620) 40,352 (16,989) 59,246 32,448

(d) Employees benefits expense 2,736 2,213 2,749 6,816 6,211

(6) Finance Cost 1,262 1,555 2,255 5,520 7,502

(f) Depreciation and amortisation expense 1,359 1,325 1,371 3,978 4,127

(9) Other Expenditure 5,966 2,800 4,988 14,504 11,671
Total Expenses 53,946 48,483 43,072 1,63,393 1,15,336

3 Profit/ (Loss) before Exceptional Items and Tax (1 -2) 7,202 4,486 8,149 18,201 18,066
4 Exceptional Items - - - - -

5 Profit] (Loss) before Tax (3-4) 7,202 4,486 8,149 18,201 18,066
6 Tax Expense:-

(1) Current Tax 1535 532 390 2,668 390

(2) Deferred Tax 243 223 2,909 868 2,909
6 Total Tax Expense 1778 755 3,299 3,536 3.299
7 Net Profit/ (Loss) for the period (5-6) 5,424 3,731 4,850 14,665 14,767
8 Other Comprehensive Income (OCI)

(1) Items that will not be reciassified to profit or loss. 5,918 863 (4,864) 11,433 5,1 19

Other Comprehensive Income for the period 5,918 863 (4,864) 11,433 5,119
9 Total Comprehensive Income for the period(7+8) 11,342 4,594 (14) 26,098 19,886
10 Paid—up Equity Share Capital-Face Value Rs. 2/- each 1,619 1,619 1,619 1,619 1,619
11 Earning per Share (Not annualised)

Basic before and after Extraordinary Items (Rs) 6.70 4.61 5.99 18.12 18.24

Diluted before and after Extraordinary Items (Rs) 6.70 4.61 5.99 18.12 18.24

Quarterly Reporting on Segment Wise Revenues, Results, Assets & Liabilities

Under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

Standalone Standalone

S.No. Particulars For the quarter ended For the Nine Months ended

31-12-17 30-09-17 31-12-16 31-12-17 31-12-16

Unaudited Unaudited Unaudited Unaudited Unaudited

1 Segment Revenues

(a) Sugar 54,315 49,132 47,099 1,62,279 1,165,145

(0) Power 13,180 1,178 10,935 21,940 18,313

(c) Distillery 3,353 1,428 3,299 9,639 12,158

(d) Others 756 581 383 1,916 1,151

71,604 52,319 61,716 1,95,774 1,47,767
Less: Inter Segment Revenue 11,308 358 11,050 16,811 16,001

Net Segment Revenue 60,296 51,961 50,666 1,78,963 1,31 ,766

2 Segment Results

(a) Sugar 772 6,248 5,116 13,626 16,426
(b) Power 5953 (305) 4,804 7,830 6,259
(c) Distillery 1306 53 309 1,772 2,517
(d) Others 433 45 175 493 366

8,464 6,041 10,404 23,721 25,568

Less : Interest and Financial Charges 1,262 1,555 2,255 5,520 7,502
Less : Exceptional Items - - -

- -

Total Profit before Tax 7,202 4,486 8,149 18,201 18,066



332 Segment Assets

(a) Sugar 1,02,937 88,696 1,21 ,006 1,02,937 1,21,006

(b) Power 36,281 34,822 42,579 36,281 42,579

(0) Distillery ,
9,224 8,141 10,130 9,224 10,130

(d) Others 41,449 41,119 41,217 41,449 41,217

(e) Unallocable 56,872 47,414 25,303 56,872 25,303

Total 2,46,763 2,20,192 2,40,235 2,46,763 2,40,235

3b) Segment Liabilities

(at) Sugar 38,816 23,031 47,593 38,816 47,593

(b) Power 712 551 383 712 383

(c) Distillery
465 307 434 465 434

(d) Others 645 666 725 645 725

(e) Unallocable 55,202 56,056 74,085 55,202 74,085

Total 95,840 80,61 1 1 23,220 95,840 1,213,220

Notes:-

1 The above unaudited results have been approved and taken on record by the Board of Directors in their meeting held on February 2, 2018.

2 The results of the company have been prepared in accordance with Indian Accounting Standards notified under the companies (Indian Accounting Standard) Rules,

2015 as amended by the companies (lndian Accounting Standard) (Amendment) Rules, 2016, Being a company covered under Phase 2 for IND AS transition, the

company has adopted IND AS from 151 April 2017, with a transition date of 1st April, 2016 and accordingly the last quarter numbers have been restated to comply

with the requirements of IND AS and to make them comparable with those of the quarter/period ended 31 st Dec 2017.

3 The financial results for the quarter/period ended 31 Dec 2017, have been prepared in accordance with the recognition and measurement principles laid down in Ind

AS-34 “Interim Financial reporting" prescribed under section 133 of Companies Act, 2013.

4 Due to IND AS implimentation in the current year, Long Term investments in equity instruments have been valued at market price as on the closing date and the

gain/loss have been adjusted through OCI (Other Comprehensive income). Fair valuation gain as on 31-3-2017 has been adjusted in the opening reserves.

(FVTOCI)
investment in subsidiary companies have been carried at historical cost.

Investments in Debt based mutual funds have been marked to market value and routed through profit & loss account (FVTPL). Fair valuation gain as on 31-3-2017

has been adjusted in the opening reserves.

5 Land has been valued at fair value as per IND AS as on the transition date i.e. 01—04—2016 and the gain (net of taxes) has been adjusted in the opening reserves.

6 Government grants in the form of interest free or subsidized rate government ioans have been recognised in the balance sheet & recognised to profit & loss

statement over a period of related loan.

7 Reconciliation of Standalone financial results as previously reported under I GAAP and IND A8 for the quarter is presented as under:-

Particulars
Quarter ended Period ended

31-12-2016 31—12-2016

PAT as per I GAAP 4,762 14,426

Add:- Impact of fair valuation on Debt based Investment routed through P&L. 161 480

Less:- Tax impact on fair valuation of debt instrument (56) (56)

Add:- Gain recognised on account of recognition of Government Grant. 146 438

Less:- Unamortized borrowing costs & additional interest cost on account of subsidized loan. (213) (673)

Add:- Actuarial gain or loss routed through OCI
50 152

PAT as per IND AS 4,850 14,767

8 Post the applicability of Goods and Services Tax (GST) with effect from 1 July 2017, revenue from operations are disclosed net of GST. Accordingly, the revenue

from operations and excise duty expenses for the quarter and period ended 31 Dec 2017 are not comparable with the previous periods presented in the results,

9 The IND AS complied financial results for the previous year ended 31st March 2017 have not been presented as per the exemption given in SEBI Circular no.

CIR/CFD/FAC/62/2016 dated 5th July 2016.

10 Tax expenses for the quarter is not comparable with the coresponding quarter as tax provision for the quarter ended 31st December 2016 represents tax provision

for nine months ended 3151 December 2016.

11 Previous periods' figures have been regrouped/reclassified, whereever considered necessary.

12 The results of the company are also available on stock exchange websites, www.nseindia.com, www.bseindia.com and on the company website

Place:- New Delhi

Date:- February 2, 2018

www.dalmiasugar.com.

For Dalmia Bharat Sugar and Industries Limited.

Chairman
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2"d Feb 2018

Press Release

Dalmia Bharat Sugar and Industries Limited today announced its unaudited results for the

quarter/Nine Months ending 31St Dec, 2017.

l

Total Income Rs.Crore 611 512 19%

V

1,816 1,334 36%

EBITDA Rs.Crore 98 118 -17% 277 297 -7%

PBT Rs.Crore 72 81 -12% 182 181 1%

PAT Rs.Crore 54 49 12% 147 148 -1 %

Sales Volume

Sugar '000 Tonne 137 112 23% 410 285 44%

Distillery '000 KL 8 8 9% 23 25


