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P R E S S   R E L E A S E:  4th MAY 2018, M U M B A I 

 

INDO COUNT INDUSTRIE S LTD.  
FY18 RESULTS 

 

Indo Count Industries Ltd. today reported standalone and consolidated audited financial results for the 

Full Year ended 31st March 2018. 

 

MANAGEMENT PERSPECTIVE 

 
Commenting on the Results, Mr. Anil Kumar Jain, Executive Chairman said, “FY18 has been a 

challenging year for the industry on account of multiple headwinds. However, our sales volume for 

H2FY18 has been better and we expect this trend to continue going forward.  

 

Our customer centric approach with innovative and functional product lines will ensure positive 

momentum to continue, so, we remain optimistic on growth.” 

 

 

RESULT ANALYSIS 
 
Revenues 

 

Standalone Total Revenue stood at Rs. 1,808 crores for FY18 as against Rs. 2,085 crores in FY17 . 
 

Consolidated Total Revenue for FY18 was Rs. 1,958 



 

 
Profit after Tax 
 
Standalone Profit after tax for FY18 was Rs. 131 crores as against Rs. 228 crores in FY17. 
 
Consolidated Profit after tax for FY18 was Rs. 125 crores as against Rs.232 crores in FY17.  

 
Dividend 
 
The Board of Directors has recommended payment of final Dividend @20% i.e. Rs.0.40 per equity share of Face 

Value of Rs. 2 each for the Year ended 31st March 2018 which together with Interim Dividend paid at 20% i.e. Rs. 

0.40 per equity share aggregates to @40% i.e. Rs. 0.80 per equity share for the current year.  

 
The Final Dividend of 20% i.e. Rs. 0.40 per equity share of Face Value of Rs. 2 each is subject to approval of 

Shareholders at the Annual General Meeting.  

 
Capex update 
 
The land (weaving project) for Phase II of the capex project has been identified in Maharashtra. The said 

capex will commence in FY19 and commercialization of the same will begin by end FY20.  

 
Domestic Business 
 
We are witnessing a positive acceptance in our domestic brands, design s and promotions. 

 
As on 1st May 2018, our aspirational brand “Boutique Living” is present across 465 Multi Brand Outlets 

(MBOs) and 8 Large Format Stores (LFS). The brand expanded its footprint to 96 cities and present across 

21 Indian states. 

 
Brand Launch 
 
We have recently launched three new home textile brands in the USA namely Heirlooms of India, Boutique 

Living Coastal and ATLAS. This will help us consolidate our position in Fashion Bedding business in USA.  

 
We also launched a new licensed lifestyle Brand Morris & Co. This brand was founded by William Morris 

in 1861.  

 

 
 
 
 
 
 



 

 
Result Highlights 
 

Particulars 
Standalone Consolidated 

FY18 FY17 FY18 FY17 
(Rs. Crore except: EPS, Net Debt: Equity figures) 

Revenue 1,808 2,085 1,958 2,258 

EBIDTA 265 419 262 428 

Depreciation 30 31 33 33 

Finance cost 33 39 35 42 

PBT 202 348 194 353 

Income Tax 71 120 69 121 

Profit After Tax 131 228 125 232 

Cash profit 182 312 176 319 

EPS (on Face Value of Rs. 2/- each) 6.64 11.55 6.38 11.76 

Net Debt : Equity (x) 0.38 0.39 0.38 0.42 

 

 

 

 

 



 

A BRIEF INSIGHT INTO INDO COUNT INDUSTRIES LIMITED 

CIN: L72200PN1988PLC068972 
 

Indo Count Industries Ltd (ICIL) (part of S&P BSE 500), is one of India’s largest Home Textile manufacturer. Mr. Anil Kumar Jain, Executive 
Chairman, has been ranked 10th amongst the India’s Best Top 100 CEO’s 2017 by Business Today. Under his leadershi p, the Company has focused on 
some of the world’s finest fashion, institutional and utility bedding & sheets and has built significant presence across the globe. Over the years, the 
Company has successfully carved out a niche for itself and has become a total bedding resource. The company ’s current capacity is 90 million 
meters. 
 

The Company’s product comprises the following: -  

  
 

The Company has launched the following innovated products: - 
  

Infinity Cotton: Blend of a few finest cotton varieties in the world resulting in superior yarn  
  

Thermal Balance: Balances temperature between body and bed t o deliver superior sleep characteristics 
 
ICIL has introduced three lifestyle brands “Boutique Living”, “Revival” and “The Pure Collection” in 2016 in US Market. Furth er 3 new brands viz 
Sanderson, Harlequin and Scion, licensed through Walker Greenbank PLC UK, having strong presence in UK & Australia were introduced in North 
America. It also forayed into the Indian market with the launch of its domestic B2B brand “Boutique Living” in October 2016.   
 
The Company has recently launched 3 new Home Brands namely , Heirlooms of India, Boutique Living Coastal and ATLAS in  the Fashion Bedding 
segment in USA. Further the company also launched a new licensed Brand Morris & Co.  in USA. 
  

ICIL is second largest manufacturer and exporter of bed linen from India; amongst t he top three bed sheet suppliers in USA and eleventh largest 
global home textiles supplier to USA. ICIL has a strong global clientele and expo rts to more than 54 countries. Major revenues are derived from 
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