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MIEL/CS/2017-18/MH/ February 07, 2018 

Listing Department DGM-Deptt. of Corporate Services 
BSE Limited 
Phiroze Jeejeebhoy Towers, Dalal Street, 
MUMBAI-400001 

National Stock Exchange of India 
'Exchange Plaza', Bandra Kurla Complex, 
MUMBAI-400051 

BSE Scrip Code: 513446/ NSE Scrip Code: MONNETISPA 

Sub: News Clarification 

Dear Sir, 

This has reference to your communication bearing Ref. No.: NSE/CM/Surveillance/7320 
dated February 07, 2018 seeking clarification on the news item appearing in the media as 
mentioned in your said communication. 

Also refer to our response to your communication bearing Ref. No: NSE/CM/Surveillance/7230 dated 
December 28, 2017. 

We would further like to state as under: 

1. Monnet !spat & Energy Limited is currently undergoing the insolvency resolution 
process under the provisions of the Insolvency and Bankruptcy Code, 2016 (IBC). The 
insolvency resolution process of the Company began on 18th July, 2017. 

2. During the said process, the powers of the Board of Directors of the Company are 
suspended and are being exercised by the Resolution Professional (RP) duly 
appointed by the Adjudicating Authority which in this case is NCLT, Mumbai. The 
Company continues to operate as a going concern and while the RP manages the 
affairs of the Company, the control/business decisions are taken by the Committee 
of Creditors of the Company comprising of all the financial creditors. 

3. In the instant case, Mr. Sumit Binani is appointed as the RP and the Committee of 
Creditors comprises of 381enders of the Company. 

4. Upon the initiation of the insolvency resolution process of the Company, an 
intimation/disclosure under Regulation 30 of SEBI (LODR) Regulations, 2015 was 
accordingly made by the Company to the stock exchanges. A copy of the said 
intimation is enclosed herewith and marked Annexure A 

5. As a part of the duty prescribed under the Code, the RP has reached out to 
prospective lenders/investors to put forward resolution plans by way of a public 
advertisement dated 16 September 2017, a copy of which is 



6. Several expressions were received including one resolution plan from the Aion-JSW 
Consortium (Resolution Applicant). The said resolution plan is currently being 
examined by the RP. The Committee of Creditors of the Company is evaluating the 
plan on a strictly confidential basis. The IBC process prescribes that when resolution 
plans are put forward by Resolution Applicants, the Committee of Creditors of the 
Company will evaluate the resolutions plans on various statutory parameters and 
requirements including satisfaction of eligibility criteria of Resolution Applicants as 
provided under the IBC and the Regulations framed thereunder and offer 
modifications and negotiate for maximizing the value of the Company. If the 
resolution plan satisfies the statutory requirement and also meets the expectation of 
Creditors, the same is then approved by the Committee of Creditors and thereafter 
presented to the concerned National Company Law Tribunal for their approval. 
However, in case no resolution plan is approved either by the Committee of 
Creditors or National Company Law Tribunal, the same results in liquidation of the 
Company. 

7. The resolution plan put forward by Aion-JSW is an outcome of the bid process and 
not a result of any negotiation by the RP/CoC/Company with the Resolution 
Applicant. No negotiations have taken place with the Resolution Applicant for 
submission of resolution plan. 

8. The resolution plan submitted by the resolution applicant is a proposition which may 
be accepted or rejected by the Committee of Creditors and/or National Company 
Law Tribunal in terms of the provisions of the Insolvency and Bankruptcy Code and 
as mentioned in clause 6 above. 

9. The entire process is being followed in terms of the Insolvency and Bankruptcy Code, 
2016. 

The news item carried and resultant share price movement is purely speculative and we are 
not in possession of any price sensitive information. 

You are requested to kindly take the same on your records. 

Thanking you, 
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MIEUCS/2017·18/MH/ July 25, 2017 

listing Department DGM-Deptt. of Corporate Services 
BSE limited 
Phtroze JeeJeebhoy Towers, Dalal Street, 
MUMBAI-400001 

National Stock Exchange of India 
'Exchange Plaza' Sandra Kurla Complex, 
MUMBAI-400051 

listing Department 
Calcutta Stock Exchange Limited 
7, Lyons Range, 
Kolkata - 700001 

BSE Scrip Code: 513446 I NSE Scrip Code: MONNETISPA 

Sub: Intimation under regulation 30 of SEBI (Listing Obligation and Disclosure Requirements) 
Regulations, 2015 

Dear Sir, 

Th1s is further to our Intimation dated 11" July, 2017 regard1ng the pet1tion filed by State Bank of lnd1a ("SBI"), the 
lead Bank of the Company regarding in11tat1on of Corporate Insolvency Resolution process ("CIRP") for Monnet 
lspat & Energy L1m1ted under the Insolvency and Bankruptcy Code, 2016 which was under consideratiOn of the 
NCLT. We have to 1nform you that pursuant to an Order dated 18111 July, 2017 of the National Company Law 
Tribunal, Mumba1 Bench, Corporate Insolvency Resolution Process (CIRP) has been Initiated for Monnet lspat 
and Energy Lim1ted as per the provisions of the Insolvency and Bankruptcy Code, 2016 A copy of lhe satd order 
has been received by the Company on 24111 July, 2017 

Mr. Sumtt Binani, lntenm Resolution Professional supported by Grant Thornton Advisory Pvt Ltd, the ftnanctal 
adv1ser for managtng the operat1ons of the Company has been appointed for carrytng out the CIRP of the 
Company. Upon initiation of CIRP, the powers of the Board of Dtrectors of the Company have been suspended 
and shall be exercised by the Interim Resolution Professional. 

You are requested to take the above information on record and disseminate the same to all concerned includtng 
Brokers, Members and Investors. 

Thanking you, 

Yours faithfully, 
For MONNET ISPAT & ENERGY LIMITED 

r (HARDEEP SINGH) 
COMPANY SECRETARY 

Regd Office & Works : Monnet Marg Mond~r Hosoud Rotpur·492 101 (Chholhsgorh) 
Ph · 0 771 247 1 334 to 339, Fax: 0771 2471 250, E-mail : monnetraipurOmonnetgroup com 

Website : www monnetgroup com 
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Monnet lspat & Energy Ltd. ("MIEL" or" Company") owns an Integrated Steel Plant 
facility of 1.5 MMTPAalong with associated facilities including 0.80 MMTPASponge Iron, 2 
MMTPA Pellet Plant, 0.96 MMTPA Sinter Plant and 230 MW Captive Power Plant in the 
state of Chhattisgarh. The company also owns 7.5 MMTPA coal beneficiation facilities in 
state of Chhattisgarh and Odisha. ' 
Corporate Insolvency Resolution Process ("CIRP"} has been initiated with regard to MIEL 
as per the provisions of Insolvency and Bankruptcy Code (IBC) 2016, by an order of 
National Company Law Tribunal (NCLT) dated July 18,2017. 
Committee of Creditors ("CoC"} through Resolution Professional ("RP") is in process of 
identifying resolution applicant(s) for MIEL. Hence, RP invites Expressions of Interest ("Eol") 
from investors/consortium of investors having adequate financial capability to submit 
resolution plan for MIEL under CIRP. 
Interested applicants may refer to Eol document uploaded on the MIEL website 
(www.monnetgroup.com). Short listed parties will be provided further detailed information 
(subject to terms & conditions) as may be required for submission of resolution plan. 
Interested applicants may submit the EOI as per the format given in the process document 
by 5:00p.m. on September 25, 2017 (Monday} by emailing it at IRP.Monnet@IN.GT.COM 
or hand delivering it in a sealed envelope to Mr. Sumit Binani, Resolution Professional, 
Commerce House, 4th floor, Room No.6, 2A, Ganesh Chandra Avenue, Kolkata-700 013 
The Request for Proposal (RFP)/other documents for the bid would be issued to those 
applicants which are qualified by the RP and would be required to submit the resolution 
plan within stipulated time line~ along with Bid Bond. 

Note: Resolution Professional reserves the right to cancel or modify the process without 
assigning any reason and without any liability. This is not an offering document. Applicants 
should regularly visit the above website to keep themselves "updated regarding 
clarifications/ amendments/ time-extensions, if any. 
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