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ICRA Limited

Unaudited financial results for the third quarter and nine months ended
December 31, 2017

GURUGRAM, February 7, 2018: The Board of Directors of ICRA Limited (“ICRA”
or “the Company”), at its meeting held today, approved the unaudited financial results
of the Company (Standalone and Consolidated) for the third quarter and nine months
ended December 31, 2017.

Standalone financial results

For the quarter ended December 31, 2017, ICRA’s operating revenue was Rs. 57.0 crore,
as against Rs. 53.3 crore in the corresponding quarter of the previous financial year,
reflecting a growth of 6.9%, mainly driven by growth in debt-market and structured
finance related ratings. Bank loan ratings had a marginal decline.

Other income in the quarter was lower at Rs. 8.8 crore, compared to Rs. 11.7 crore in the
corresponding quarter. This reduction was due to lower capital gains on mutual funds and
no dividend income from subsidiaries in the current quarter.

PBT (before exceptional item) for the quarter was at Rs. 33.3 crore, reflecting a growth of
20.4% against the corresponding quarter of the previous financial year. However, PAT
for the current quarter was lower by 11.2% due to an exceptional item (capital gain) of
Rs. 6.8 crore in the corresponding quarter of the previous financial year.

For the nine months ended December 31, 2017, ICRA’s operating revenue was at Rs.
163.6 crore, as against Rs. 152.8 crore, reflecting a growth of 7.1% over the
corresponding period of the previous financial year. PBT (before exceptional item) was
higher by 13.4%, however, the growth in PAT was lower by 1.9% due to exceptional
item (capital gain) in the corresponding period of the previous financial year.

Consolidated financial results

ICRA’s consolidated operating revenue for the guarter ended December 31, 2017 was Rs.
82.9 crore, as against Rs. 75.5 crore in the corresponding quarter of the previous financial
year, reflecting a growth of 9.8%. Revenue growth was mainly supported by Ratings and
Outsourcing & Information Services, including an incentive of Rs. 5.3 crore on export of
services by a subsidiary.

PBT for the quarter was at Rs. 41.7 crore, reflecting a growth of 62.4% as against the
corresponding quarter of the previous financial year, as current quarter includes export
incentive, whereas corresponding quarter had certain one-time/additional expenses. PAT
was at Rs. 26.5 crore, as against Rs. 16.1 crore in the corresponding quarter, higher by
64.3%. (]
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