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7th May, 2018.

Ms. Netra Sahani Mr. Avinash Kharkar

Department of Corporate Services - Listing National Stock Exchange of India Ltd.
Corporate Relationship Department Bandra Kurla Complex

BSE Ltd. Bandra (East)

Mumbai. Mumbai.

Scrip Code : 501 301 Code . TATAINVEST

Dear Sirs,

Pursuant to Regulation 33(3) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulation 2015, we forward herewith the Audited Standalone & Consolidated Financial Results for
the year ended 31st March, 2018, approved at the meeting of the Board of Directors held today
and concluded at 6-10 p.m.

The Audit Reports with unmodified opinion (free from any qualifications) and a declaration to that

effect are enclosed herewith.

Yours faithfully,
TATA INVESTMENT CORPORATION LIMITED

(Manojl{a:CV)

Chief Financial Officer &
Company Secretary

Encl:
St;au;mjk;fd

TATA INVESTMENT CORPORATION LIMITED

Elphinstone Building 10 Veer Nariman Road Mumbai 400 001
Tel 91 22 6665 8282 Fax 91 22 6665 7917 e-mail ticl@tata.com
website www.tatainvestment.com CIN L67200MH1937PLC002622



Rs. in lacs

Standalone
| Quarter ended Year ended
31-03-2018] 31-03-2017 31-12-2017 | 31-03-2018] 31-03-2017 | 31-03-2018 31-03-2017
| ReferNote1 | | (R ——— |

Audited | Unaudited | Audited Audited

PART | - Statement of audited financial results
for the quarter and year ended 31-03-2018

Income
(a) Revenue from operations
- Dividend Income 630.10 ; 7234.87 7651.52
- Interest and other income from operations 1342.90 . 5111.58 5622.14
(b) Profit on sale of long term investments (net) 3860.57 . 14780.66| 17791.36
(c) Other Income 2.14 . : 9.88 9.75
nézl Reveona, £835.71 : 2 ~3097¢6y| "Z7T3v:9y| "370/4°7
Expenses
(a) Employee benefits expense . 1073.65 1092.53
(b) Finance Cost - - -
(c) Depreciation / amortisation . . 11.28 10.56







Notes:

. The figures of the quarters ended 31st March are the balancing figures between the audited figures in respect of the full financial year and
published year to date figures up to the third quarter of the relevant financial year.

. The Board of Directors at its meeting held on 7th May, 2018, has recommended a dividend of Rs.20.00 (200%) per Ordinary share of
Rs.10.00 each [including a Special Dividend of Rs.2.00 (20%) per Ordinary share].

. There were no exceptional / extraordinary items during the above mentioned periods. Further, as the Company has no activities other than
those of an investment company, Accounting Standard 17 'Segment Reporting' is not applicable.

. As per the Orders of the Honorable Bombay High Court, the following provision / (write back) for diminution in value of investments have
been adjusted to the Securities Premium Account instead of to the Statement of Profit and Loss, as per the Accounting Standard 13 -
'Accounting for Investments":

(Rs. in lacs)




KALYANIWALLA
& MISTRY LLP

CHARTERED ACCGCUNTANTS

INDEPENDENT AUDITOR’S REPORT

TO THE BOARD OF DIRECTORS OF
TATA INVESTMENT CORPORATION LIMITED

We have audited the accompanying statement of Standalone Financial Results of TATA INVESTMENT
CORPORATION LIMITED (the Company) for the quarter and year ended March 31, 2018, together with the notes
thereon (‘the Statement”), prepared by the Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, (initialed by us for identification) except for
the details of Net Asset Value which has not been subjected to audit or review by us..

This Statement, which is the responsibility of the Company’s Management and approved by the Board of Directors at
its meeting held on May 7, 2018, has been compiled from the related Standalone Financial Statements which have
been prepared in accordance with the Accounting Standards specified under Section 133 of the Companies Act 2013,
read with relevant rules issued there under and other accounting principles generally accepted in India. Our
responsibility is to express an opinion on the Statement based on our audit of such Standalone Financial Statements.

Attention is drawn to the fact that the figures for the quarters ended March 31, as reported in these results are the
balancing figures between audited figures in respect of the financial years ended March 31, and the published year to
date figures up to the end of the third quarter of the relevant financial years.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the financial results are free
of material misstatements. An audit includes examining, on a test basis, evidence supporting the amounts disclosed
as financial results. An audit also includes assessing the accounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our opinion.

Based on our audit conducted as above, in our opinion and to the best of our information and accerding to the
explanations given to us, these quarterly standalone financial results as well as the financial results for the year ended
March 31, 2018:

i.  are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Reguiations; and

ii. give atrue and fair view of the net profit and other financial information for the quarter and the year ended
March 31, 2018.

The Financial resuits of the Company for the previous quarter and the year ended March 31, 2017, prepared in
accordance with Accounting Standards specified in Section 133 of the Companies Act, 2013 and relevant applicable
Rules were reviewed by the predecessor auditor who expressed an unmodified opinion on those financial statements.

Our opinion is not medified in respect of this matter,

For KALYANIWALLA & MISTRY LLP
CHARTERED ACCOUNTANTS
Firm Reg. No.: 104607W/W 100166

Roshni R. Marfatia
PARTNER

M. No.: 106548

Mumbal: Dated: May 7, 2018.

ety

LLP IN : AAH - 3437
REGISTERED OFFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMAN!I MARG, FORT, MUMBAI 500 o001
TEL.: (91) (22} 6158 6200, 6158 7200 FAX : {(91) (22) 6158 6275



KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

TO THE BOARD OF DIRECTORS OF
TATA INVESTMENT CORPORATION LIMITED

I. We have audited the accompanying Statement of Consolidated Financial Results of TATA
INVESTMENT CORPORATION LIMITED (“the Holding Company™) and its subsidiary
(the Holding Company and its subsidiary together referred to as “the Group”), and its share of
the profits of its associates for the year ended March 31, 2018 (“the Statement”), prepared by
the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, (initialed by us for identification).

This Statement, which is the responsibility of the Holding Company’s Management and
approved by the Board of Directors at its meeting held on May 7, 2018, has been compiled
from the related Consolidated Financial Statements which have been prepared in accordance
with the Accounting Standards specified under Section 133 of the Companies Act 2013, read
with relevant rules issued there under and other accounting principles generally accepted in
India. Our responsibility is to express an opinion on the Statement based on our audit of such
Consolidated Financial Statements.

2. We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial results are free of material misstatements. An audit includes
examining, on a test basis, evidence supporting the amounts disclosed as financial results. An
audit also includes assessing the accounting principles used and significant estimates made by
management.

We believe that the audit evidence obtained by us and the other auditors in ferms of their
reports referred to in paragraph 3 below, is sufficient and appropriate to provide a basis for
our opinion.

3. We did not audit the financial statements of a subsidiary, included in the consolidated
financial results, whose financial statements reflect total assets of Rs. 3,031.63 lacs as at
March 31, 2018, total revenue of Rs. 709.47 lacs and total profit after tax of Rs. 550.45 lacs
for the year ended on that date as considered in the consolidated financial statementis. The
consolidated financial results also include the Group’s share of net loss of Rs. 298.05 lacs for
the year ended March 31, 2018, as considered in the consolidated financial results, in respect
of two associates, whose financial statements have not been audited by us. These financial
statements have been audited by other auditors whose reports have been furnished to us by the
Management and our opinion on the consolidated financial results, in so far as it relates to the
amounts and disclosures included in respect of such subsidiary and associates is based solely
on the report of the other auditors.

LLP IN : AAH - 3437

REGISTERED OFFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMAN| MARG, FORT, MUMBAI 400 co1
TEL.: {91) {22) 6158 6200, 6158 7200 FAX : {91) {22) 6158 6275



KALYANIWALLA
& MISTRYILD

4. Based on our audit conducted as above and based on the consideration of the reports of other
auditors on separate financials statements and other information of subsidiary and associates,
in our opinion and to the best of our information and according to the explanations given to
us, these consolidated financial results for the year ended March 31, 2018:

(i} Include the results of the following entities:

Name of Entity Relationship
Simto Investment Company Limited Subsidiary
Tata Asset management Limited Associate
Tata Trustee Company Limited Associate
Amalgamated Plantations Private Limited | Associate

(ii) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015; and

(iii) give a true and fair view of the consolidated net profit and other financial information of
the Group for the year ended March 31, 2018.

5. The Financial results of the Company for the previous year ended March 31, 2017, prepared
in accordance with Accounting Standards specified in Section 133 of the Companies Act,
2013 and relevant applicable Rules were reviewed by the predecessor auditor who expressed
an unmodified opinion on those financial statements.

For KALYANIWALLA & MISTRY LLP
CHARTERED ACCOUNTANTS
Firm Reg. No.: 104607W/W 100166

puotety
Roshni R. Marfatia
PARTNER

M. No.: 106548
Mumbai: Dated; May 7, 2018.
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TATA

7th May, 2018

Ms. Netra Sahani Mr. Avinash Kharkar

Department of Corporate Services - Listing National Stock Exchange of India Ltd.
Corporate Relationship Department Bandra Kurla Complex

BSE Ltd. Bandra (East)

Mumbai. Mumbai.

Scrip Code : 501 301 Code : TATAINVEST

Dear Sir,

Sub: Declaration in terms of Regulation 33(3)(d) of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015

In terms of the second proviso to Regulation 33(3)(d) of SEBI (Listing Obligations &
disclosure Requirements) Regulations 2015, as amended, we confirm that the
Statutory Auditors of the Company have given an Unmodified Opinion on the Annual
Audited Financial Results (standalone and consolidated) of the Company for the

financial year ended 31t March, 2018.

Yours faithfully,
TATA INVESTMENT CORPORATION LIMITED

n

( MANOJ KUMAR C V)
CHIEF FINANCIAL OFFICER &
COMPANY SECRETARY

Encl:st;fd

TATA INVESTMENT CORPORATION LIMITED

Elphinstone Building 10 Veer Nariman Road Mumbai 400 001
Tel 91 22 6665 8282 Fax 91 22 6665 7917 e-mail ticl@tata.com
wabsite www. tatainvestment.com CIN L67200MH1937PLC002622



