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REGD. OFE: OFFICE \10. 1002, 10TH FLOOR, TOPIWALA CENTRE, OFF S. V. ROAD,

NEAR GOREGAON RA lLWAV STATION, GOREGAON [WEST]. MUMBAI - 400 062,
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May 4, 2018.

ESE Limited,

Corporate Relations Department,
Phiroze leejeebhoy Towers,
Dalal Street,

Mumbai — 400001

Listing Compliance
National Stock Exchange India Limited

Exchange Plaza, C-l, Block-G,
Bandra Kurla Complex, Bandra —(East)
Mumbai—40005 1

Security Code No. 530803 Symbol: BHAGERIA

Sub: lntimation of Outcome of the Board meeting held on May 04, 2018 and Disclosure under

Regulation 30 & 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations
2015

Dear Sir,

This is to inform you that the Board of Directors of the Company as its meeting held today, i.e, May
04-, 2018 has, inter-alia, transacted the following businesses:

1. Approved Audited Financial Results of the Company for the Quarter and year ended on 315t

March, 2018

Pursuant to Regulation 33 of SEBI (Listing Obligatior and Disclosure Requirements]
Regulations, 2015, we are enclosing herewith the followin ,:

q

(a) Audited Financial Results for the quarter and year end ed 31st March, 2018 alongwith the

Statement ofAssets & Liabilities of the Company as on that date

(b) Audited Segment wise Revenue, Results ,Assets and Lie bilities

(c) Reconciliation of Financial Results under GAAP.

(d) Auditors Report on the Financial Results for the quarte

(e) Declaration for Unmodified Opinion on Audit Report.

r and year ended 31st March, 2018

The Board has recommended a Dividend of Rs.5.50/- per Equity Share i.e. 110% for the year
ended March 31, 2018 subject to the approval of the members at the 29th Annual General

Meeting (AGM) of the Company. The Dividend will be paid
completion of allotment of shares to the existing share

pursuant to the Scheme of Merger approved by NCLT on A

The 29th Annual General Meeting of the Company will be i

11:30 a.m.

A GOVT. RECOGNISED EXPORT H0

on expanded equity shares after

holders of Nipur Chemicals Ltd.

aril 5, 2018.

eld on Saturday, July 21, 2018 at

Contd...2

JSE

FACTORY : PLOT NO. 63m, IV PHASE. G.|.D.C. VAN-396195. GUJARAT,

INDiA
l' ‘LPHONE : 0260-2452366] 74900 l948l



2M
BHAGERIA INDUSTRIES LIMITED

T l. I 91-22—4043 6666 ,

Fix : 9142-4043 6662 R560. OFF; OFFICE \IO. 1002. IUIH FLOOR, IOPIWALA CENTRE, OFF 3. V. ROAD.
Email : inIOQMageriagrouppom NEAR GOREGAON RF ILWAY STATION, GOREGAON (WEST), MUMBAI - 400 062.
Website 1 wwlbhageriagroupoom CIN : UGSDDMN‘I 9B 7HC052574

4. Approval of the Board’s Report alongwith Annexures ther

the Company for the year ended 31$t March, 2018.

5. The Board considered and approved the closure‘of regist
Book ofthe Company from July17, 2018 to July 20, 2018 [I

6. Re-appointment of Mr. Omprakash Bubna, Dr. Shyam Agar‘
Pradipkumar Dalvi, Mr. Surendra Gupta, Independent Dire

eon on the Financial Statements of

er of Members and Share Transfer

)oth days inclusive].

wal, Mr. Sandeep Kumar Singh, Mr.

ctors of the Company for a second

term of 5 consecutive years as the existing term expires on March 31, 2019, subject to

approval of members at the ensuing AGM.

7. Reconstitution of Committees i.e. Audit Committee, Nomination & Remuneration Committee,
Stakeholders Committee.

Name of Committee Name of M ember

Audit Committee Mr. O. P. Bubna - Chairperson
Dr. Shyam Agarwal - Member

Mr. Sande 3p Singh - Member

Nomination 8; Remuneration Committee Mr. 0. P. B ubna - Chairperson
Dr. Shyam Agarwal - Member

Mr. Sandeep Singh - Member

Stakeholders Committee Mr. 0. P. B ibna - Chairperson
Dr. Shyam Agarwal - Member

Mr. Sandee p Singh - Member

The meeting of the Board commenced at 5:30 pm. and conclude

published in the newspapers in terms of Regulation 47(1) (b)
Disclosure Requirements) Regulations 2015 in due course.

Kindly take the same in your record and acknowledge.

Thanldng you,

A GOVT. RECOGNISED EXPORT HO
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Balance sheet as at March 31, 2018

‘1 I 0]

BHAGERIA INDUSTRIES LIMITED

REED. 05E: OFFICE 0. 11132. IUTH FLOOR. TOPNVALA CENTRE, OFF 8, V. ROAD.

NEAR GQREGAON LWAY STATION, GOREGAON (WEST). MUMBAI - 400 062

CIN : M0300MH190 IPLC052574

(Rs. In Lakh)
AsalMIrlh 31, Asa! March 31, AIIIAprlI 1,

PARTICULARS 101 31 101 7 2015

Audlflid Audlhd Audited

ASSETS

1 Nun-Currant Aunt:

a. Property, Plam and Equipment 29,701.83 26,670.87 2,238.03
b. Capital Wurk-in-pmuress 434.42 1,818.02 383.79

1:. Investment Pmpany 223.66 233.91 36.68

d. Fin '2: s

i. Investments 10.69 149.54 -

Ii. Deposits 212.38 136.10 29.64

Tohl Non-Cum"! Allah 30, 2.80 20.005.“ 2,683.94
2 Gun-on! but

a. Inventoriea 3,1 2.96 2,382.96 1,856.22
0. fineng‘al Afigg

i. Investments 9.51 2,732.78 3,405.40
"

Trade Receivables 8, 7.09 5,221.26 4,490.57
Iii. cuh Ind Cash Equivalanu 3.65 1,251.16 289.22

iv. Bank Balance: other than (ili) lbuve 2. 6.79 9,701.01 586.69

v. Deposlls 0.00 - -

vi. Diner Flnanclal Assets 5.88 8.38 73.37

0. Current Tax Asset (net) 2.1 0.84 1,450.45 15.73

d. other Curreni Assets 1 2 3.10 729.57 511.47

Total Currant All“: 1

8,9‘"
0.1 2 25,487.57 11 315.67

Total A3601: (1 +2) 49,402.92 52,454.01 14,017.51

EQUITY AND LIABILITIES

1 Equity
8. Equity Share Capital 793.97 793.97 796.28

b. other Equity 28,353.54 25,372.38 7,522.33
5. Equity share pending allotmam 287.13 297.13 -

Total Equity 20 400.54 23,453.43 0,318.51

LIABILITIES

2 Non-Currant Llabllluu

a. Financial Liabilities

i. Borrowings 9 20.44 440.55 524.75
b. Provisions 58.17 49.58 -

c. Deferred Tax Liabilities 5 258.54 3 636.99 467.72

Total Non~Currant Llabllltln 5,227.15 4,127.12 992.41

3 Current liabili I

a. Financial Liabilities

i. Borrawings 7,2 9.79 13,958.22 008.03
ii. Trade Payable:

a. Total amatanding dues of micvu emerprises - - -

and small enlerprisss
b. Total oumanding dues of cradilnrs other 52.3.23 3,384.02 3,240.31

than micro enterprlse$ and small enterprises

iii. Other Financial Llabllltles 1,063.13 4,143.49 435.31

b. Provlsiuns 5.05 3.52 -

c. Current Tax Liabili
'

s - 3.75 -

d. Other Current Liabilities 2 4.90 410.41 222.83

Total CurI'IIIt Llabllltlu 13,8 0.13 21,903.41 4,705.53

Toul Efluilv Ind Llabilitios (1+2. 40,402.92 52,494.01 14,017.61

Slgnlflcant accounting policies ~ - -

The accompanying nous an an integral part of the financill statement

A GOVT. RECOGNISED EXPORT HOL SE

FACTORY 2 PLOT NO. 6310. IV PHASE. G.I.D.C. VAN—396195. GUJARAT INDIA TE LPHONE : 0260-2452366/ 74900 19481
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Annexure - I

cm : Laoaooumn

Reconciliation of the financial results to those reported under previous Generally Accepted
Accounting Principles (GAAP) are summarised as follows :

(Rs. In Lakh)

For Quarter For Year

Particulars End Ended Ended March

M rch 17 17

Net Profit after tax as reported under previous GAAP 1,024.10 4,420.62

Effect of measuring investments at Fair Value through profit or loss 7.96 (60.62)

Amortization of Loan (1.34) (31.18)

Deferred taxes adjustments 9.41 24.47
Remeasurement of defined benefit plans recognised in Other

1 1 1 4 44Comprehensive Income (net of tax)
‘

'

Amaiagamation expenses written off - (11.30)
Net Profit for the year! perlod as per lnd AS 1,041.24 4,346.43
Other Comprehensive Income (net of tax) (1.11) (4.44)

Total Comprehensive Income for the year! period as per Ind AS 1,040.13 4,341.99

Reconciliation of Equity as reported under previous GAAP is

summarlT
ed as follows :

(Rs. in Lakh)
For the year For the year

Particulars
ended March ended April 1,

31 2017 2016

Total equity (Shareholders funds under Previous GAAP) 24,397.48 6,954.61
Reversal of proposed dividend (including dividend distribution tax) in

958 40
472.55

the absence of obligatinggvent
'

Effect of measurifl Loans at amortised cost 32.28 6346
Effect of measuring investments in Equity Shares at fair value

8 76 69 40through profit or loss
' '

Deferred tax on Ind AS adjustments (13.22) (37.69)
Amalgamation Expenses written Off (11.30) -

Total equity under lnd AS 25 ,372.38 7,522.33

\‘g US;~

A GOVT. RECOGNISED EXPORT HOL SE
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Annexure
II

Audited
Segment-wise
Revenue,
Results,
Assets
and
Liabllites

6/4
(Rs.
in

Lakh)

Particulars

Quarter
Ended

Year
Ended

3

1.03.2018

31.12.2017

31.03.2017

31.03.2018

31.03.2017

1.

Segment
Revenue

(

Net
sale/income
from
each

segment
should
be

disclosed
under
this

head
)

(a)

Segment
-A

(Solar
Power
)

(b)

Segment
-B

(

Chemical
)

Less:

Inter
Segment
Revenue

980.77 9,450.70

752,14 8,307.42

68.58 9,068.78

2,448.91

263.11

34,235.71

34,451.32

Net
Sales/Income
From
Operations

10,431.47

9,059.56

9,137.36

36,684.62

34,714.43

2.Segment
Results

(Profit)(+)/Loss(-)
before
tax
and
interest
from

each
segment) (a)

Segment
~A

(

Solar
Power
)

(b)

Segment
-B

(

Chemical
)

Less:

(i)

Interest

Add:

(ii)

Other
Un-allocable
Income
net

offun-allocable
expenditure

181.16 1,708.76 146.43 (87.27)

351.64 1,915.04 153.66 82.17

(14.52) 1,565.06 33.62 121.36

200.19

11.65

6,272.82

5,858.51

604.76

155.80

372.05

774.31

Total
Profit
Before‘Tax

1,656.22

2,195.19

£638.27

6,240.29

$48831

3.

Assets
(a)

Segment
-A

(

Solar
Power
)

(0)

Segment
-B

(

chemical)

19,758.45 27,722.99

20,264.80 26,263.41

16,265.14 25,033.30

19,758.45

16.265.14

27,722.99

25,033.30

Website :

: info@bhageriagroup.com
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(c)

UnalIocated
Assets

2,011.48

9,502.24

11,
195.57

2,011.48

11,195.57

Total

49,492.92

56,030.44

52,494.01

49,492.92

52,494.01

4.

Liabilities
(a)

Segment
-A

(

Solar
Power
)

(b)

Segment
-8

(

Chemical)

(c)

Unaliocated
Liabilities

5,294.84 9,45
1.82

5,296.62

13,036.18 8,786.27 5,718.76

17,235.35 5,107.98 3,687.20

5,294.84

17,235.35

9,451.82

5,107.98

5,296.62

3,687.20

Total

20,043.23

27,541.21

26,030.53

20,043.28

26,030.53

CIN : 140300MHI 981147052574
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CHARTERED ACCOUNTANTS

Auditor's Remrt on Standalone Financial

Refults
of

Pursuant to the Regulation 33 of the SEBI 1L_ls'ting

Reguiremeuts) Mlations, 2015

To,

The Board ofDirectors,

BHAGERIA INDUSTRIES LIMITED

.We have audited the accompanying Statem 4t of Sta

BHAGERIA INDUSTRIES LIMITED, ("th Compar
March, 2018, ("the Statement"), being submi d by

requirement of Regulation of 33 of the Sisal (Listin

9M

Bhageria Industries Limited

Obligations and Disclosure

ndalone Financial Results of

y"), for the year ended 3lst

the Company pursuant to the

g Obligations and Disclosure

Requirements) Regulation, 2015, as modified by Circular No.: CIR/CFD/FAC/62/2016

dated July 05,2016.

This Statement, which is the responsibility of Company's
the Board of Directors, has been compiled fiom the relate

Statements, which have been prepared in accordance

Standards prescribed under Section 133 of the Companie
Rules issued thereunder (' Ind AS') and other Accounting I

India. Our responsibility is to express an opinio
‘

on the S

such Standalone Financial Statements.
'

l
. We conducted our audit in accordance with the Standar

Institute of Chartered Accountants of India. Those Standan

Management and approved by
d Standalone Ind AS Financial

with the Indian Accounting
3 Act, 2013 read with relevant

’rinciples generally accepted in

tatement based on our audit of

ds on Auditing issued by the

is require that we comply with

ethical requirements and plan and perform the an 't to obtain reasonable assurance above

whether the statement is free from material mis-s tement.

An audit involves performing procedures to obtain audit e

selectthe disclosures in the Statement. The proced .

judgement, including the assessment of the risk oilmaterial

whether due to fraud or error. In making those

internal (:0an relevant to the Company's p aration

'

k asses

vidence about the amount and

ed depends on the Auditor's

mis-statement ofthe statement,

sments, the Auditor considers

and fair presentation of the

statement in order to design audit procedure that are appr riate in the circumstances, but

not for the purpose of expressing an opinion on the e ectiveness of the Company's
internal control. An audit also includes evalua

Policies used and the reasonableness of

Management, as well as evaluating the overall pre

the app

Comp
entation

Eff
l

A-102,1“Floor,5hraddha Height, Telly Gully Cross Road,Andheri East, Mumbal — 40c

l

l

Moblle:+ 91 99870 30175, Email: manish.merbassociatesxom

priateness of the Accounting

y‘s estimates made by the

of the statement.

069
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MRB & Associates

sic:

Auditor's Report on Standalone Financial flsults of Bhageria Industries Limited

Pursuant to the Regulation 33 of the SE31 [Listing Obligations and Disclosure

Muiremenm) Rggulationg, 2015 (Continued)
‘

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a

basis for our audit opinion.

Corresponding figures for the period/year ended 31St March, 2017 included in the

standalone financial results were audited by another auditor who expressed a unmodified

opinion dated 9th May, 2017.

3. In our opinion and to the best of our information and according to the explanations given
to us, the statement:

a) is presented in accordance with the requirements of Regulation 33 of SEBI Listing

Obligations and Disclosure Requirements) Regulation, 2015 as modified by Circular

No: CIR/CFD/FAC/62/2016 dated July, 5th 2016; and

b) gives a true and fair View in conformity with the aforesaid Indian Accounting
Standards and other Accounting Principles generally accepted in India of the net

profit and other comprehensive income and other financial information of the

Company for the year ended 31st March, 2018.

4. The Statement includes the result for the quarter ended SlflMarch, 2018, being the

balancingfigure between audited figures in respect of the full financial year and the

published year to date figures upto the third quarter of the current financial year, which

were subject to LimitedReview by us.

Our report is not modified in respect ofthese matters.

FWMRB & Associates

Chartered Accountants

F N- 136306W

mm
Proprietor

Membership No- 058431

Place: Mumbai

Date: 4th May, 2018

A402, 1"Floor, Shraddha Height, Telly Gully , Andheri East, Mumbai -‘400 069

Mobile:+ 91 99870 30175, Email: manish.b@mrbassociates.com Page 2 of 2
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Date: May 04, 2018

To

Listing Department, Listing De

BSE LTD. NSE LTD

Phiroze Ieejeebhoy Towers, Exchange
Dalal Street, BKC, Banc

Mumbai — 400 001. Miumbai -

Scrip Code: 530803
'

Scrip Code

Dear Sir,

Sub: Declaration pursuant to Regulation 33 (3) (d) of the

and Disclosure Requirements) Regulations, 2015.

Pursuant to provisions of Regulation 33 (3) (d) of S

O. 1002. 10TH FLOOR, TOPIWALA CENTRE, OFF 5. V. ROAD,

V

MLWAV STATION, GOREGAON (WEST), MUMBAI - 400 062,

CIN : L40300MHI989PLC052574

apartment,

Plaza,
Ira (E),
400 051.

a: BHAGERIA

SEBI (Listing Obligation

EBI (Listing obligations and

Disclosures Requirements) Regulations, 2015 as amended by SEBI Notification No.

SEBI/ LAD-NRO/GN/2016-17/001 dated 25th May, 2

CIR/CFD/CMD/56/2016 dated 27th May, 2016;, we he

Report issued by the M/ s. M R B Associates, Chartered

Audited Financial Results of the Company for the quarts
2018 is with the Unmodified Opinion.

Kindly take the same on your record.

Thanking You

A GOVT. RECOGNISED EXPORT HOL

.016 and SEBI Circular No.

reby confirm that the Audit

Accountants, Mumbai on the

‘r and year ended 31st March,

SE
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