








 

 

 

 

 

 

 

 

 

 

 

 

 

FINANCIAL RESULTS IN MACHINE READABLE / SEARCHABLE VERSION 



 

Year Ended Year Ended

31.12.2017 
(Unudited)

30.09.2017 
(Unudited)

31.12.2016 
(Unudited)

31.12.2017 
(Unudited)

31.12.2016 
(Unudited)

31-03-2017 
(Audited)

Particulars 31.12.2017 
(Unudited)

30.09.2017 
(Unudited)

31.12.2016 
(Unudited)

31.12.2017 
(Unudited)

31.12.2016 
(Unudited)

31-03-2017 
(Audited)

1 Income
817.99 626.18 412.67 1921.58 1206.63 1655.60 (a)  Revenue from Operations 2253.53 1772.19 1434.73 5422.41 4122.05 5357.11

0.00 0.07 0.10 0.15 1.05 2.16 (b)  Other income 0.00 0.08 0.00 0.15 1.11 2.32
817.99 626.25 412.77 1921.73 1207.68 1657.76 Total Revenue (a + b) 2253.53 1772.27 1434.73 5422.56 4123.16 5359.43

2 Expenses
164.56 151.10 93.82 443.68 250.21 369.23 (a) Employee benefits expense 440.36 397.09 277.71 1158.63 708.35 1018.65
315.59 256.69 114.79 720.51 349.31 480.01 (b) Finance costs 1013.78 822.66 492.78 2344.62 1500.94 2252.46

3.35 3.07 2.98 9.33 8.83 11.07 (C) Depreciation and amortisation expense 10.35 9.87 8.35 28.87 21.81 29.42
130.49 123.62 112.88 352.08 267.60 419.34 (d) Other expenses 356.57 439.91 396.77 1211.41 842.57 1072.08
613.99 534.48 324.47 1525.60 875.95 1279.65 Total expenses 1821.06 1669.53 1175.61 4743.53 3073.67 4372.61
204.00 91.77 88.30 396.13 331.73 378.11 3 Profit before tax (1 - 2) 432.47 102.74 259.12 679.03 1049.49 986.82

4 Tax expense 
59.12 28.46 29.13 117.90 110.00 131.10 (a) Current tax 137.40 40.13 135.82 228.92 413.83 362.10
-2.91 -3.45 0.27 -7.97 -2.52 -2.78 (b) Deferred tax -18.48 -17.22 -48.89 -36.93 -72.28 -7.64
56.21 25.01 29.40 109.93 107.48 128.32 Total Tax Expense (a + b) 118.92 22.91 86.93 191.99 341.55 354.46

147.79 66.76 58.90 286.20 224.25 249.79 5 Net Profit (Loss) for the period (3 - 4) 313.55 79.83 172.19 487.04 707.94 632.36
692.47 692.47 692.47 692.47 692.47 692.47 6 Paid-up equity share capital 692.47 692.47 692.47 692.47 692.47 692.47

3124.29 7
Reserve excluding Revaluation Reserves as per balance 
sheet of previous accounting year 

4407.71

8 Earnings per share: (Face Value Rs. 10/-)
2.13 0.96 0.85 4.13 3.24 3.61 (a) Basic 4.53 1.15 2.49 7.03 9.33 8.00
2.13 0.96 0.85 4.13 3.24 3.61 (b) Diluted 4.53 1.15 2.49 7.03 9.33 8.00

For, and on behalf of the Board of Directors

Jayendra Patel
Date: 09.02.2018
Place: Ahmedabad DIN-00011814

Quarter Ended Quarter Ended
Consolidated

ARMAN FINANCIAL SERVICES LIMITED
Reg. off: 502-503, SAKAR III, OPP. OLD HIGH COURT, OFF. ASHRAM ROAD, AHMEDABAD-380014,  Website: www.armanindia.com

Ph-079-40507000; E-mail: finance@armanindia.com; CIN:L55910GJ1992PLC018623  
Statement of Standalone / Consolidated Unaudited Financial Results for the Quarter / Period Ended 31.12.2017

Standalone
Period Ended Period Ended

(Rs. in Lakhs)

NOTES:
1.  The Disclosure is as per Regulation 33 of SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015. 
2.  The above results have been reviewed and approved by the Audit Committee and taken on record by the Board of Directors at the meeting held on 09.02.2018
3.  The Company is operating in single segment, so above results are for single segment.

Vice Chairman & Managing Director



Auditor’s Limited Review Report on Quarterly Unaudited Financial Results of the Company 

Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (Consolidated). 
 

To, 

Board of Directors of 

ARMAN FINANCIAL SERVICES LIMITED 
 

We have reviewed the accompanying statement of unaudited financial results of ARMAN 

FINANCIAL SERVICES LIMITED and its one subsidiary having its Registered Office at 502-503, 

Sakar III, Opp. Old Gujarat High Court, Off Ashram Road, Ahmedabad - 380 014  for the quarter 

and nine months ended on December 31, 2017. This statement is the responsibility of the 

Company’s Management and has been approved by the Board of Directors which has been 

prepared in accordance with applicable accounting standards specified under Section 133 of 

Companies Act, 2013 read with rule 7 of the Companies (Accounts) Rules, 2014) and other 

accounting policies generally accepted in India. Our responsibility is to issue a report on these 

financial statements based on our review.  

 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 

Engagements to Review Financial Statements issued by the Institute of Chartered Accountants of 

India. This standard requires that we plan and perform the review to obtain moderate assurance 

as to whether the financial statements are free of material misstatement. A review is limited 

primarily to inquiries of company personnel and analytical procedures applied to financial data 

and thus provide less assurance than an audit. We have not performed an audit and accordingly, 

we do not express an audit opinion.  

 

Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying statement of unaudited financial results prepared in accordance 

with applicable accounting standards specified under Section 133 of Companies Act, 2013 read 

with rule 7 of the Companies (Accounts) Rules, 2014) and other recognized accounting practices 

and policies has not disclosed the information required to be disclosed in terms of Regulation 33 

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the 

manner in which it is to be disclosed, or that it contains any material misstatement. 

        For, Samir M Shah & Associates 

        Chartered Accountants 

        (FRN: 122377W) 

Place: Ahmedabad 

Date:  09.02.2018        

(Samir M Shah) 

Partner 

        (M.No.111052) 



Auditor’s Limited Review Report on Quarterly Unaudited Financial Results of the Company 

Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (Standalone). 

To 

The Board of Directors 

ARMAN FINANCIAL SERVICES LIMITED 

Ahmedabad 

 

We have reviewed the accompanying statement of unaudited financial results of ARMAN 

FINANCIAL SERVICES LIMITED having its Registered Office at 502-503, Sakar-III, Opp. Old Gujarat 

High Court, Off Ashram Road, Ahmedabad - 380 014  ("the Company") for the quarter and nine 

months ended December 31, 2017. This statement is the responsibility of the Company's 

Management and has been approved by the Board of Directors. Our responsibility is to issue a 

report on these financial statements based on our review. 

 

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, 

"Review of Interim Financial Information Performed by the Independent Auditor of the Entity", 

issued by the Institute of Chartered Accountants of India. This standard requires that we plan and 

perform the review to obtain moderate assurance as to whether the financial statements are free 

of material misstatement. A review is limited primarily to inquiries of company personnel and 

analytical procedures applied to financial data and thus provide less assurance than an audit. We 

have not performed an audit and accordingly, we do not express an audit opinion. 

 

Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying statement of unaudited financial results prepared in accordance 

with the applicable Indian Accounting Standards (Ind AS) and other recognized accounting 

practices and policies generally has not disclosed the information required to be disclosed in 

terms of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 

2015 read with Circular No. CIR/CFD/FAC/62/2016 dated July 05, 2016, including the manner in 

which it is to be disclosed, or that it contains any material misstatement. 

 

        For, Samir M Shah & Associates, 

        Chartered Accountants 

        (FRN: 122377W) 

Place: Ahmedabad 

Date:  09.02.2018        

(Samir M Shah) 

Partner 

        (M.No.111052) 
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