POST BOX NO. 10077 @;{E BOMBAY BURMAH TRADING CORPORATION, LIMITED
TEL. NOS.: +91 22 2207 9351- 54

4 LINE
i REGD. OFFICE : 9, WALLACE STREET, FORT, MUMBAI 400 001,

FAX :0091-22- 2207 1612 /6772

Email: bbtci@bom2. vsnl.net in INDIA.

Website: www.bbtcl.com
CIN: LS9999MH 1863PLC000002

11" December, 2017




IndiaRatings
& Research

Fitch Group

M. Amit Chihabea

Chief Financial Officer,

The Bombay Burmah Trading Corporstion Limited
3 Wallace Street Fort

Murhai — 400 001

Movember 29, 2017
Dear Sir,
Re: Commercinl Paper Programme of The Bombay Burmah Tradieg Corporafion Limited

India Ratings and Research (Ind-Ra) has affirmed The Bombay Burmah Trading Corporation Limited's
(BBTCL) comiercial paper (CP) rating as follows:

" Tostrument Type | Size of lasue (million) | Rafing/Outhook | Rating Action
Commercial papers (CPa)® | THIRLLS00 MDA+ Affirmed

* [n-addition to the existing working capital facility

In issuing and maintaining its ratings, India Ratings refies on factual information it receives from issuers
and upderwriters and from other sources India Ratings believes to be credible, India Ratings conducts a
reasonable investigation of the factual information relied upon by it in secondance with is ratings
methodology, and obtains reasonable verification of that information from independent sources, to the
extent such sources are available for a given security.

The manner of India Ratings facnual investigation and the scope of the third-party verification it obtaing
will vary depending on the nature of the rated security and its issoer, the requirements and practices in
India where the rated security is offered and sold, the availability and nature of relevant public
information, access to the management of the issuer and its advisers, the availahility of pre-existing third-
party verifications such as awdit reports, agreed-upon procedures letters, appraisals, actuarial reports,
engineering reports, legal opinions and other reports provided by thind parties, the availability of
independent and competent third-party verifieation sources with respect to the particular sscurity or in the
particular jurisdiction of the issuer, and a variety of ofher factors,

Users of India Ratings ratings should understand that neither an enhanced factual investigation nor any
third-party verification can ensure that all of the information India Ratings relies on in connection with &
rating will be accurate and complete.  Ultimasely, the issuer and its advisers are responsible for the
accuracy of the information they peovide to India Ratings and to the market in offering documents and
other reports, In issuing its ratings Indin Ratings must rely on the work of experis, including independent
nuclitors with respect to financial statements and attomeys with respect to legal and tax matters.  Further,
ratings are inherently forward-looking and embody assumptions and predictions about future events that
by their noture cannot be verified as facts. As a result, despite any verification of current facts, ratings
can be affected by future events or conditions that were not anticipated at the time a rating was issioed of

affirrmed.
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Indin Ratings seeks io continuously improve its ratings criteria and methodologies. and periodically
updates the descriptions on its wehsite of its criteria and methodologies for securities of a given type. The
eriteria and methodology used to determine a rating action are those in effect at the time the rating action
Is taken, which for public ratings is the date of the relsted rating action commentary, Each raling action
commentary provides information about the criterda and methodology used to arive o the stated rating,
which may differ from the general criteria and methodology for the applicable security type posted on the
website al & given tme. For this resson, vou should always consult the applicable mting action
commmerntary for the most accurate information on the basis of any given public rating.

Ratings are based on established criteria and methodologies that Indin Ratings is continuously evaluating
and updating. Therefors, ratings are the collective work product of [ndia Ratings and ne individual, or
group of individuals, is solely responsible for a rating.  All India Ratings reporis have shared suthorship.
Individuals Identifled in an India Ratings report were involved in, but are not solely responsible for, the
opinions stated therein.  The individuals are ramed for contact purposes only.

Ratings are not & recommendation or suggestion, directly or indirectly, to you or any ather person, to bay,
sell, make or hold any investment, boan or security or 1o undertake any investment strategy with respect to
any investment, loan or security or any issuer. Ratings do not comment on the adequacy of market price,
the suitahility of any investment, loan or securily for a particular investor (including without limitation,
any accounting andfor regulatory treatment), or the tax-exempt nature or taxability of payments made In
respect of any investment, loan or security. India Ratings = not vour advisoe, nor is Indin Retings
providing to you or any olher parly any financial advice, or any legal, auditing, accounting, appraisal,
valuation or actusripl serviccs. A raling should not be viewed as o replocement for such advice or
services. Investors may find India Ratings ratings to be important information, and India Ratings noles
that you are respensible for communicating the contems of this letier, and any changes with respect (o the
rating, to invesiors.

It is important that you prompdly provide us with all information that may be materinl 1o the ratings so
that our ratings continue 1o be appropriste. Notwithstanding the above, the mting is subject 1o review an a
conlinuing basis, with formal reviews being underiaken at regular intervals of no more than 12 months.
Ratings may be rised, lowered, withdrwn, or placed on Rating Watch a1 any time due to changes in,
additions to, sccuracy of or the inadequacy of information or for any other reason India Ratings deems
sufficient.

Mothing in this letter is intended 1o or should be construed as creating a fiduciary relationship between
India Ratings and you or beiween India Ratings and any user af the ratings.

We are plensed 1o have had the opportunity 1o be of service 1o you, Ifwe can be of further assistance,
plemse contnct the undersigned at +91 22 4000 1700,

Sincerely,
India Ratings

Dot

.————'__-_
Rakesh Valecha Abhishek Bhamacharys
Senior Direcior Darecior

The Bambay Bermah Trading Cerporation 29 Movember 2017
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M. Amit Chhabra
Chief Financial Officer,
The Bombay Burmah Trading Corporation Limited
0 Wallace Street Fort
hfumbai — 400 (0]

Wavember 29, 2017

Kivd : Mr A Fii r

Diear Sir,

Re: Ratings Letter of The Bombay Barmah Trading Corporation Limited

India Ratings znd Research (Ind-Ra) has affirmed The Bombay Burmah Trading Corporation Limited's
(BBTCL) Long-Term [ssuer Rating at *IND AA’. The Outlook is Stable. The instrument-wise rating
actions are given below:

Instrument Type Size of Issue (million) | Rating/Outlook | Rating Action
| Termioan INREN0 IND AA/Sisble | Affirmed
Waorking capitsl facilities | INRS40 | IND AA/Siable | Affirmed
. e _ | (increased from INR490) | DA oS L Bl e
Won-fund-based facility INRID | INDAL | Affimed

Dietails of bank facilittes are mentioned in te Annexure,

In issuing and mainisining its ratings, India Ratings relies on factual information it receives from issuers
ond wnderwrilers ond from other sources Indin Ratings believes to be credible. India Ratings conducts a
reasonatde investigation of the faciual information relied wpon by it In accosdance with its ratings
methodology, and obtains reasonable verification of that information from independent sources, 1o the
extent such sources are available for a given security,

The manner of [ndia Ralings factual investigation and the scope of the third-party verification it obtains
will wary depending on the nature of the rated security and its issuer, the requirements and practices in
Indin where the rated security is offered and sold, the availability and nature of relevant public
information, acoess to the management of the issuer and its advisers, the availability of pre-existing third-
party verifications such as audit reports, agreed-upon procedures leters, appraisals, actuarial reports,
engineering reports, legal opinions and other reports provided by third parties, the availability of
independent and competent third-pasty verification sources with respect to the particular security or in the
particular jurisdiction of the issuer, and a variety of other factors.

Users of India Ratings miings should understand that neither an enhanced factual investigation nor any
third-party verification can ensure that all of the information India Ratings relies on in connection with a
rating will be sccurate and complete, Ultimately, the issver and its advisers are responsible for the
accurncy of the information they provide to India Ratings and 1o the market in offering documents and
other reports. In issuing its ratings India Ratings must rely on the work of experts, including independent
auditors with respect 1o financial stmements and attorneys with respect to kegal and tax matters.  Further,
ratings are inherently forward-looking and embody assumptions and predictions about future events that
by their nadure cannot be verified as facts.

—
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As n result, despite any verifieation of current facts, ratings can be affected by future events or conditions
that were ot andicipated af the time a rating was issued or affirmed,

India Ratings seeks to continuowsly improve its mtings criteria and methodologies, and periodically
updaies the descriptions on its website of its eriteria and methodelogies for securities of a given type. The
eriteria and methodalogy used to determine a rating action are those in effect ot the time the rating action
is taken, which for public ratings is the date of the related rating action commentary. Each rating sction
commentary provides information aboul the criteria and methodedogy used to arrive at the stated rating,
which may differ from the pereral criteria and methodology for the applicable sccurity type posted on the
website af 8 given time  For this reason, you should abways consult the applicable rating action
commentary for the most accurate information on the basis of any given pulblic rating,

Ratings are based on established criteria and methodologies that India Ratings is continuegusly evaluating
and updating. Therefore, ratings are the collective work product of India Ratings and no individual, or
group of individuals, is solely responsible for a rating.  All India Ratings reports have shored authorship.
Individunls identified in an India Ratings repont were involved in, but are not solely responsible for, the
opinions stated therein,  The individuals are named for contact purposes only.

Ratings &re nof & recommendation or suggestion, directly or indirectly, to you or any other person, to buy,
sell, make or hold any Investment, loan or securily or 1o underiake any investment siratepy with respect 1o
any investiment, loan or securily or any issuer. Ratings do not comment on the adequacy of market price,
thee suitability of any investment, loan or sscurity for a particular investor (ncluding withous limitation,
ony occounting and'or regulatory treatment), or the tax-cxempd nature or texability of payments made in
respect of any invesiment, loan or security.  [ndin: Ratings is not your advisor, nor is India Ralings
providing to you or any other party any financial advice, or any legal, auditing, accounting, appraisal,
vafuation or aciuarial services. A rating should not be viewed as a replacement for such advice or
services. Investors may find [ndia Ratings ratings to be imporant information, and India Ratings notes
theat vou are responsible for communicating the contents of this lefter, and any changes with respect to the
rating, o iviesiors,

11 will be important that you prompdly provide us with all information that may be material to the rafings
50 that our ratings continue to be appropriate. Ratings may be raised, lowered, withdrawn, or placed on
Fating Watch due to changes in, additions to, accuracy of or the inadequacy of information or for any
other regson India Ratings deems sufficient

Mothing in this letter is intended 10 or should be construed as creating a fiduciary relationship between
India Ratings and you or between India Ratings and any user of the ratings.

In this lester, “India Ratings" means India Ratings & Hesearch Pvi. Lad, and any successor in interest

Wi are pleased to hawve had the opportunity 1o be of service to you. If we can be of further assistance,
please contact the undersigned an +91 22 4000 1700,

Sincerely,

India Ratings

leFEW Abhishek Bhattacharya
Sendar Director [irector

‘The Bossbay Burmeh Tradisg Corperation Limited 1% Movember 2007
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Annexure - Details of bank facilifies
| Faeilities
Line Rating Sanction
(INRm) |

Term loan -
HDFC Bank MO AASiabls 1]
"Kotak Mehindr Bank TND AA/Stable 500
Total Term loan__ ...
Waorking capital facilitics T
|HDFC Bank TND AA/Stmble 200
Axis Bank WD AASSable 290
BNF Paribas IND AA/Stable 450
| Total Working capital facilities LR Bl
Non-fund-based facility

Axis Bank MDA+ )
Total Non-fund-based fucility 10
Source: BETCL

\&>

The Bombay Burmah Trading Corporation Limited 20 Mg ber 2007
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bir. Amit Chhabea

Chief Financial Officer,

The Bombay Burmah Trading Cosporation Limited
9 Wallace Street Forl

Mumbai — 400 001

Mowember 29, 2017

Kitredd Ao M. Amit Chirgfira, Chiel Financial Officer

Dear Sir,
Re: Ratings Letter of The Bombay Burmah Trading Corporation Limited

India Ratings and Research (Ind-Ra) has affirmed The Bombay Burmeh Trading Corporation Limited's
(BETCL) is-convertible debenlures (MCDs) al “TND AA" rating with a Stable Outlook,

| lostrument Type | ISIN | Size of Issue (million) | Rating/Outiook | Rafing Action’
Mon-convertible | INEQSDADTO14 INR1,500 IND AASEbe AfTiremed
dehentures (NCDs) | -

In issuing and maintaining ils ratings, India Ratings relies on factual information it receives from issweers
and underwriters and from other sources India Ratings believes to be credible. Indin Ralings conducts &
reaspnable investigation of the factual information relied wpon by it in accordance with is ratings
methodelogy, and obteing reasonable verification of that information from independent scurces, to the
extent such sources are available for a given security.

The manner of India Ratings factual investigation and the scope of the third-party verification i1 obizins
will vary depending on the nature of the rated security and its lssuer, the requirements and practices in
India where the rated security is offered and sold, the availability and nature of relevant public
information, access to the management of the issuer and its advisers, the availability of pre-existing third-
party verifications such as audit reports, agrecd-upon procedurcs leters, appraisaks, actuarial reports,
engineering reports, legal opinions and other reports provided by third parties, the availability of
independent and competent third-party verification sources with respect 1o the particular security or in the
particular jurisdiction of the issuer, and & variely of other factors.,

Lisers of Indin Ratings” ratings should understand that neither an enhanced factual investigation nor any
third-party verification can ensure thet all of the information India Ratings relies on in connection with a
rating will be accurate and complete. Ultimately, the issuer and its advisers are responsible for the
eccuracy of the information they provide to [ndia Ratings and to the market in offering documents and
other reports. In issuing i1s rtings India Rotings must rely on the work of experts, imcluding independent
awditors with respect to financial statements and attormeys with respect 1o begal and tax matters. Further,
ratings are inherently forward-looking and embody assumptions and predictions abour future events that
by their nature cannot be verified as facts, As a resull, despite any verification of current facts, miings
can be affected by fulure events or conditions that were not anficipated at the fime a rating was issued or

affirmed. f
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India Ratings seeks to continuously improve {8 ratings esiteria and methodologies, and periodically
updates the deseriptions on its website of its criteria and methodologies for securitics of a given type, The
criteria and methodology used to determine a rating action are those in effect at the time the rating !l:tim
is taken, which for public ratings is the date of the related rating action commentary. Each rating action
commentary provides information about the criteria and methodology used to arrive at the stated rating,
which may differ from the general criteria and methodology for the applicable security type postad on the
website at a given time. For this reason, you should always consult the applicable mating action
commantary for the most accurate information on the basis of any given public rating.

Ratings are based on established criteria and methodologies that India Ratings is continuously evaluating
and updating. Therefore, ritings are the collective work product of India Ratings and no individual, or
group of individuals, is solely responsible for a rating. Al India Ratings reports have shared authorship.,
Individuals identified in an India Ratings report were involved in, bat are not solely responsible for, the
opinions stated therein.  The individuals are named for contact purpases only.

Ratings are nol o recommendation or suggestion, directly or indirectly, to you or any other person, 1o buy,
sell, make or hold any investment, Toan or secusity or 10 underiake any investment strategy with respect to
any investment, loan or security or any issuer. Rafings do not comment on the adequacy of market price,
the suitability of any investment, loan or security for a particular investor (incliling without limitation,
any accourting andfor regulatory treatment), or the tax-exempd nature or taxability of payments made in
respact of any Investment, loan or security, India Ratings is not your advisor, nor is India Hatings
providing 1o you or any other party any finoncial advice, or any legal, auditing, accounting, appraisal,
valuation or achmrial services. A rating should not be viewed as noreplacement for sech advice or
services, Investors may find India Ratings ratings to be important information, and Indin Ratings notes
that you are responaible for communicating the coments of this letter, and any changes with respest o the
rating, to investors,

[i will be imporiant that you promptly provide us with all information that may be material @ the ratings
50 that our ratings confinue to be appropriate, Ratings may be raised, lowered, withdrawn, or placed on
Rating Watch due to changes in, additions tn, sccuracy of or the inadequacy of information or for eny
other reason India Ratings deems sufficient

Modhing In this letter is intended to or should be construed as creating a fiduciary relationship betwesn
India Ratings and you or between India Ratings ard any user of the ratings.

In this letter, “India Ratings™ means India Ratings & Research Pvt, Lid, And any successor im inferest,

We are pleased to have had the opportunily to be of serviee 1o you, If we con be of further sssistance,
please contact the undersigned at +91 22 4000 1700

Sinceraly,

India Ratings

Rakesi Vilecha Abhishek Bhattacharya
Semor Director Diirector

The Bombay Hil'l-lTTI‘l.ll.llg_ Corporation Limited 0 Movember I817



