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CHARTERED ACCOUNTANTS

Review Repoft to
The Board of Directors
Kanel Industries Limited.

We have reviewed the accompanying statement of unaudited standalone financial results

of M/s. Kanel Industries Limited “the company” for the quarter ended December 31, 2017

and year to date from April 1, 2017 to December 31, 2017. This statements is the

responsibility of the Company’s Management and has been approved by the Board of

Directors of the company. Our respessihilitrcy 18 1o express a contclusion on these financial
statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, Review of Interim Financial Information performed by the Independent Auditor of the
Entity issued by the Institute of Chartered Accountants of India. This standard requires ths
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