
Registered Office : 
203, Abhijeet- 1, 
Mithakhali Six Roads, 
Ellisbridge, Ahmedabad-380006. 
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E-mail : koeil@yahoo.com 
Website : www.kanel.in 

To, 
Department of Corporate Services 
Bombay Stock Exchange Limited 
25th Floor, P. J. Tower, 
Dalal Street, 
Fort, Mumbai- 400 001. 

Dear Sir /Madam, 

HANEL INDUSTRIES LTD. 

Date: February 14, 2018 

Sub: Outcome of Board Meeting for approval of Financial Results. 
Ref: Scrip Code: 500236 (Kanel Industries Limited) 

This is to inform you that the Board of Directors of the Company in its meeting held 
today i.e. on Wednesday, February 14, 2018 from 3:00 p.m. to 5:00 p.m. at the 
Registered Office of the Company, inter alia has considered and approved the Unaudited 
Financial Results for the Quarter and Nine months ended December 31, 2017 along 
with Limited Review report thereon as per Regulation 33 of Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

Please take the same on your records. 

Thanking You, 

Yours faithfully, 
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KANEL INDUSTRIES LTD. 

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED DECEMBER 31 , 2017 
(Rs. in Lacs except per share data 

Quarter Ended 9 Months Ended Year Ended 

01/04/2017 01/04/2016 
Particulars 31-12-17 30-09-17 31-12-16 TO TO 31/03/2017 

31/12/2017 31/12/2016 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

1 Income from Operations 
a) Revenu from operations 1195.09 2182.60 1102.10 4219.62 5429.85 6613.96 
b) Other Income 0.00 0.00 0.00 0.00 0.00 0.01 

Total Income 1195.09 2182.60 1102.10 4219.62 5429.85 6613.97 
2 Expenses 

rTal Cost of Materials consumed 4.34 5.41 0.00 19.49 0.00 6.68 
I lb) Purchase of stock-in-trade 1190.30 2099.46 1100.50 4186.30 5422.11 6544.87 
lie) Increase/Decrease in inventories of FG, WIP and stock-in-trade -2 .30 73.37 0.00 7.33 0.00 53.69 
[(d) Employee benefits expense 1.20 0.58 0.85 2.94 2.05 2.83 
i(e) Finance Costs 0.03 0.01 0.00 0.05 0.06 0.09 
I lfl Depreciation and amortisation expense 1.95 1.95 2.05 5.84 6.14 8.12 
[(q) Other expenses 1.21 2.68 1.15 8.33 8.35 10.36 
Total Expenses 1196.72 2183.46 1104.55 4230.27 5438.71 6626.64 

3 Profit/(loss) before exceptional items and tax_11-2j_ -1.63 -0.86 -2.45 -10.66 -8.86 -12.67 
4 Exceptional Items 0.00 0.00 0.00 0.00 0.00 148.54 
5 Profit/ILoss) before tax (3-4) -1.63 -0.86 -2.45 -10.66 -8.86 -161 .21 
6 Tax Expense 

llal Current tax 0.00 0.00 0.00 0.00 0.00 0.00 
I lb) Defeerred tax 0.00 0.00 0.00 0.00 0.00 0.00 
Total Tax Expenses 0.00 0.00 0.00 0.00 0.00 0.00 

7 Profit /I Loss\ for the period from continuing oprations (5-Sl -1.63 -0.86 -2.45 -10.66 -8.86 -161.21 
8 Profit (Loss) from discontinuing oprations 0.00 0.00 0.00 0.00 0.00 0.00 
9 Tax Expense of discontinuing oprations 0.00 0.00 0.00 0.00 0.00 0.00 
10 Profit (Loss) from discontinuing oprations (after tax)(8-9) 0.00 0.00 0.00 0.00 0.00 0.00 
11 Other Comprehensive Income 

A(i) Items that will not be reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00 0.00 
(ii) Income tax relating to items that will not be reclassified to profit 
or loss 0.00 0.00 0.00 0.00 0.00 0.00 
B (i) Items that will be reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00 0.00 
ii) Income tax relating to items that will be reclassified to profit or 
loss 0.00 0.00 0.00 0.00 0.00 0.00 
Other Comprehensive Income for the period 0.30 0.00 0.00 0.80 4.12 0.00 

12 Total Comprehensive Income for the period -1.33 -0.86 -2.45 ·9.86 -4.74 -161.21 
13 Paid-up equity share capital (Face value of · 10/- each) 1841 .24 1841 .24 1841.24 1841 .24 1841 .24 1841 .24 

Earnings Per Share (before extraordinary items) (not annualised): 
14 

llal Basic 0.00 0.00 0.00 -0.01 0.00 -0.09 
lib) Diluted 0.00 0.00 0.00 -0.01 0.00 -0.09 
Earnings Per Share (after extraordinary items) (not annualised): 

15 
Ita) Basic 0.00 0.00 0.00 -0.01 0.00 -0.09 

b) Diluted 0.00 0.00 0.00 -0.01 0.00 -0.09 
Notes: 
1. The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors in their meeting held on February 14.2018. 
The Limited Review under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 has been carried out by the statutory 
auditors. The Limited Review Report does not contain any observation which could have an impact on the results for the quarter ended December 31, 2017. 

2. The Company adopted the Indian Accounting Standards ('lnd AS') effective 1st April, 2017 (transition date 1st April , 2016). The financial results have been 
prepared in acccordance with lnd AS as prescribed under Section 133 of the Companies Act, 2013 read with the relevant Rules issued there under. 

3. The lnd AS compliant figures for the corresponding quarter ended 31st December 2017, quarter ended 30th September 2017 and year ended 31st March 
2017, including the reconciliation of profit/(loss) under lnd AS of the corresponding quarter/year with the profit reported under previous GAAP, have not been 
subjected to limited review or audit. However the management has excercised necessary due diligence to ensure that the financial results provide a true and fair 
view of the affairs of the Company. 
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KANEL INDUSTRIES LTD. 

4. Reconciliation of Net ProfiU(Loss) as reported earlier (referred to as indian GAAP) vis-a-vis lnd AS is Qiven below: 
Quarter Quarter Quarter 9 Months 9 Months Year ended 
ended 31st ended 30th ended 31st Ended Ended 31st March, 

Particulars December, September, December, 31/12/2017 31/12/2016 2017 
2017 2017 2016 

Net ProfiU(Loss) as per previous Indian GAAP -1 .33 -0.86 -2.45 -9.86 -4.74 -161 .21 
Adjustments 0.00 0.00 0.00 0.00 0.00 0.00 
Net ProfiU(Loss) before other comprehensive income as per lnd AS -1.33 -0.86 -2.45 -9.86 -4.74 -161 .21 

Add : Other Comprehensive Income (net of tax) 0.00 0.00 0.00 0.00 0.00 0.00 
Total comj)rehensive income as per lnd AS -1.33 -0.86 -2 .45 -9.86 -4.74 -161 .21 

5. Company does not operates in trading of shares & securities, steel and information technology activities. 

I For, NEL INDUSTRIES LIMJJ.E:Q. - n . ' I ,f, ~ 
Date: 14/02/2018 DHIREN THAKKAR · ~ en 
Place : Ahmedabad MANAGING DIRECTOR S ~} 
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