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CIN: L67120WB1994PLC062159 

141
h February, 2018 

To, General Manager 
The Listing Departme 
The Calcutta Stoc xchange 

Head- Listing & Compli ce 
Metropolitan Stock xchange of India 
(MSEI) 

Deparbnent of Corporate Service 
Bombay Stock Exchange Ltd 
Phiroze Jeejeebhoy Towers Association Li 

7, Lyons 
Kolka 
Seri 

Respected Sir, 

Exchange Sq e, Suren Road, 
Chakala, A heri (East), 
Mumbai 00093 
Symb Name: ASHIKA 

Dalal Street, Mumbai - 400001 
Scrip Code: 590122 

Sub: Outcome of the Board Meeting and disclosure under Regulation 30 of SEBI (LODR) Regulations, 
2015 

This is to inform that the Board of Directors of the Company at their meeting held today, the 14th February 
2018 has inter alia considered and taken on record the following: 

1) Approved the Unaudited Financial Results for the quarter and nine months ended on 311' December, 
2017 pursuant to regulation 33 of SEBI (Listing Obligation and Disclosure Requirement) Regulations 2015. 

A copy of the said Unaudited Financial Results along with Limited Review Report issued by Statutory 
Auditor of the company is attached herewith and further the aforesaid Un-Audited Financial Results shall 
be published in the newspaper in the prescribed format under regulation 47 of the SEBI (LODR) 
Regulation 2015 and shall also be uploaded on the website of the company at www.ashikagroup.com 

2 As recommended by Nomination & Remuneration committee Ms Suparna Sengupta (07689952) is 
appointed as an additional Director (Independent Director) of the Company w.e.f. 141h February 2018. 

The meeting of Board of Directors commenced at 11.30 AM and concluded at 2:30 P.M. 

Thanking you 

Encl: As Above 

Registered Office: 
Trinity, 226/l, A J C. Bose Road 

7th Floor, Kolkata 700 020 
Tel.: +91 33 4010 2500 
Fax: +91 33 4010 2543 
E-mail: ashika@ashlkagroup com 

Group Corporate Office: 
1008, 10th Floor, Raheja Centre 
214. Narlman Pomt, Mumbai·400 021 

Tel : +91 22 66111700 

Fax: +9122 66111710 
E· mail: mumbal@ashikagroup.com 

Branch Office: 
7, 8. 8. Ganguly Street 

4th Floor 
Kolkata 700 012 
Tel.: +91 33 2283 9952 
E-mail· secretarial@ashikagroup.com 



HARIBHAKTI & CO. LLP 
Chartered Accountants 

Review Report to 
The Board of Directors 
Ashika Credit Capital Limited 

Limited Rev1ew Report 

1. We have reviewed the accompanying Statement of Unaudited Financial Results of 
Ashika Credit Capital Limited ('the Company') for the quarter and nine months ended 
December 31, 2017 ('the Statement'), being submitted by the Company pursuant to the 
requirement of Regulation 33 of the SEBI (listing Obligations and Disclosure Requirements) 
Regulations, 2015 read with Circular No. CIR/CFD/CMD/15/2015 dated November 30, 2015 
and Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016. This Statement, which is the 
responsibility of the Company's Management and approved by the Board of Directors in 
their meeting held on February 14, 2018, has been prepared in accordance with the 
recognition and measurement principles laid down in Accounting Standard 25 "Interim 
Financial Reporting" as prescribed under Sec 133 of Companies Act, 2013 read with 
relevant rules issued there under and other accounting principles generally accepted In 
India. Our responsibility fs to issue a report on the Statement based on our review. 

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 
2410, "Review of Interim Financial Information Performed by the Independent Auditor of 
the Entity" issued by the Institute of Chartered Accountants of India. This standard 
requires that we plan and perform the review to obtain moderate assurance as to whether 
the Statement is free of material misstatement. A review is limited primarily to Inquiries 
of Company personnel and analytical procedures applied to financial data and thus 
provides less assurance than an audit. We have not performed an audit and accordingly, 
we do not express an audit opinion. 

3. Based on our review conducted as mentioned in paragraph 2 above, nothing has come to 
our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the aforesaid accounting standard and other recognized accounting 
practices and policies has not disclosed the information required to be disclosed in terms 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 read with Circular No. CIR/CFD/CMD/15/2015 dated November 30, 2015 and Circular 
No. CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it ls to be 
disclosed or that ft contains any material misstatement. 

4. The review of financial results for the quarter and nine months ended December 31, 2016, 
included in the Statement, was carried out and reported upon by P.K.Sah & Associates, 
Chartered Accountants, vide their unmodified review report dated January 30, 2017 and 
which has been relied upon by us for the purpose of our review of the Statement. Further, 
the audit of the financial results for the year ended March 31 , 2017, Included in the 
Statement, was also carried out and reported upon by P.K.Sah & Associates, Chartered 
Acc:>untants, vide their unmodified audit report dated fpril 30, 2017. Our review report is 
not modified in respect of these matters. 

For Haribhakti & Co. LLP 
Chartered Accountants 

A-A~~z:t~:~ 
Anand KuQ; Jhunjhunwala 
Partner 
Membership No.: 056613 

Kolkata 
February 14, 2018 

Harlbhaktl & Co. LLP, Chartered Accountants Regn. No. AAC-3768, a limited liability partnership registered in india (converted on 17th June, 2014 
from firm Haribhakti & Co. FRN: 103523W) 
Bagrodia Niket, 1st Floor. 19C, Sarat Bose Road, Kolkata • 700 020, India. Tel. : •91 (33) 6500 6016 
Registered Office: 705, Leela Business Park, Andheri·Kurla Road, Andheri lfl, Mumbai • 400 059, India. 
Other offices: Ahmedabad, Bengaluru, chennai, Coimbatore, Hyderabad, Mumbai, New Delhi, Pune. 
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GllOW11'G Ii SHA~lt<G wm1 YOU 

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED JIST DECEMBER, 2017 

(Rs. in Lakhs) 

I luarter ended Nine Mno '"h' eftd.d Vesr ended 
Partlculan Jl-Dec-17 30-Scp-17 31-Dc1:-16 31-Dcc-17 31-Dcc-16 Jl-Mar-17 

!Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 
INCOME 
Revenue from operations 383.60 236.11 (47.80) 734.74 201.24 183.22 
Other Income 0.00 13.58 - 13.83 - -
Total Income 383.60 249.69 (47.80) 748.57 201.24 183.22 
EXPENSES 
Finance Costs 175.25 93.49 - 293.8S - 0.28 
Employee Benefits Expense 41.90 36.30 36.29 118.89 99.21 142.77 
Depreciation nnd nmortization expenses 0.12 0.12 0.10 0.36 0.27 0.39 
Administrative nnd other expenses 11.55 12.53 10.02 33.SO 28.26 30.40 
Bod Debts wrincn off, Provisions, Contine.encies nnd Diminutions (25.83) 50.29 3.43 27.41 (259.78) (289.24) 

Total Exneases 202.99 192.73 49.84 474.01 (131.041 CJIS.401 
Profit Before TBI 180.61 56.96 (97.641 274.56 333.28 298.62 
Tax Expense (Refer Note No. 3) : 

-CuITTnt Tax (41.74) 30.50 - . - 27.57 
-Dcfcr!l:d Tax 84.05 (11.40) - 70.63 

I 
- 78.29 

-Tnx relating to Clll'lier yenrs - 0.21 i . 0.21 . 4.50 
Tolal Tas Expense 41.31 19.31 . 70.84 - 110.36 
Profit ARer Tu 138.30 37.65 (97.64) 203.72 333.28 188.26 
Poid·UP Equity Shafe Capitol (Pnr Value Rs. 10/- per Equity Shore) 699.65 699.65 699.65 699.65 699.65 699.65 
Reserves excludinl!. Revnluntion Reserves . - - - - 1,646.97 
Earnings Per Equity Shore (Basic and Diluted) (in Rs.) (•Not annualised) •J.98 00.54 '(1.40) 02.91 •4.76 2.69 
(Pnr Value Rs. I 0/- per Eauitv Shore) 
Notes: 
I. The above Unaudited fmonciol Results hove been reviewed by the Audit Committee and approved by the Boord of Directors nt their meetings held on 14~ 

February, 2018 The Statutory Auditors of the Company have reviewed the sutd results 
2 The business of the company falls within o single primary segment viz., 'Financial Services' und hence the disclosure requirement of Accounting Standmd 17 • 

'Segment Reporting' is not upphcoble I 

3. The CompMy hos mode provision for tax expense (including deferred tax) in the results for the quarter and nine months ended 31" December, 2017 However, no 
such provision was made in the coITTSponding results for the quarter and nine months ended 31" December, 2016, as earlier the CompMy used to provide for tax 
expense at the end of the financial yCllr Thus, the Profit oner tax os well 115 EPS for the quarter and nine months ended 31" December, 2016 ore not comparable 
with those of quarter 1111d nine months ended 31" December, 2017 

4 Figures pertaining to the previous year/period hove been rearranged /regrouped, wherever considered necessary, to make them comparable with those of the cuITTnt 
penod 

- For and on bebalr of rolreclors 

8 1(8~-q: ~ . ~ <;-
4: * K JA !1 -% ~ ~~·J.m Place : Kolata ~ ~ fl' • balrman ~~DACC~ Date : 14• February, 2018 DIN: 00038076 


