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adjustments, if any.

(iv)  Note No. 3 of the financial results for the quarter ended September 30, 2017, whercin, the
management has represenied thai'the financial results of the Company has complied with the
Indian Accounting Standards (Ind AS) as referred in section 133 of the Companies Act, 2013
read with relevant rules issued thereunder. However, we have not been provided the relevant
information and documents in relation to such compliance. Therefore, we are unable to
comment upon the adequacy of impact of Ind AS on the financial results of the Company.

Based on our review conducted as above. subigct to subigct &« diyjustment that may be reqinred 1o
the financial results in view of our remarks stated above, nothing has come to our attention that causes
us to believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable Ind AS prescribed under Section 133 of the Companies Act, 2013 read with relevant
rules issued thereunder and other accounting practices and principles generally accepted in India, has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and  Disclosure:;, Requirements) Regulations, 2015 read with Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016 including the manner in which it is to be disclosed, or that
it contains any material misstatement.

For Sunil Jain & Co.
CUhiartérea Atcountants
(Registration No. 003855N)

N

\7 \\ S it Jain
il Partner

Place: New Delhi I 51l
& - Membership No. 511714

Date: December 14, 2017




AMIT SPINNING INDUSTRIES LIMITED

Regd. OIf : A-60, Okhla Industrial Area Phasell, New Delhi-110020
CIN : L1T100DL1981PLC 1 1468; PAN AAACA3305M; Email : secrclarial@clcindia.com
STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENOED Joth SEPTEMUER. 2017
Rz lnLekbsgxsepl ERD
Part | varier ende Hall Yearended
Sr. Particulars 30.09.2017 | 30.06.2017 | 30.09.2016 | 30,09.2017 | 30.08.2016
No. Unaudited | Unaudited | Unaudited | Unaudiled | Unaudilad
I Revenue from operations - - - .
L[} Giher Incoma . - 3
1T} Tolal Revenua (1+1) + . 3 v
[\ Expenses
Cosl of malenals consumned » - 4
Purchases ol stock-in-luda - C .
Changes in inventornias of nishad goods, work-in-progross ond slock-in-lrade . - - . -
Employee benelts oxpense 4.01 7472 9782 78.73 193 14
Financa costs . . . 6539 . 127.06
g anm'umm...ﬂﬁbxmm axponse 64.33 7337 86.65 W0 173.30
Otlher Expanses {170 30) 39060 21.13 180.30 907,01
Tolal Cxpanses (IV) [101.93) 498.68 270.98 396,72 1.400.51
v Profivloss) before axceplional oms and tax (IH-IV) 101.95 (498.68) {270.98) (398.72) (1.400.51)
Vi Exceplonal Hems - 2,805 44 - 2.885.44 .
Vil Profit{loss) befora oxlraoidinary items and tax (V.vi) 101.95 (3,304.12) [270.98) 13.282.17) (1.400.64)
Vil |Extraotdinary llems . - . o x
X |Profit before tax (Vi Vill} 101,95 | {32842 270.98)|  (3.282.17)]  (1.400.61)
A Tox expense:
{1) Current tax . a &

{2) Deterred tax . - . -
TYolal Tax Expenses - - . . -
Xl Profit [Loss) for tha period from conlinuing operalions {IX-X}) 101.95 {3.384.12) (270.98) (3.,282.17) (1,400.51)
Al Proliviloss) lrom discontuiving operations

Kl | Tax expanse of discontinuing operalions
XV |Prolijloss) rom Discontinuing oparalions {aller Lax) (XX
XV |Profit {Loss) for lhe poriod (XI + X1V} 101.95 | 13.384.12) (270.98} (3,262.17)  (1,400.51)

XVl |Other comprehonsiva incoma
A Iterns thal vwi¥ be rectassilied Lo profit or loss

B Ilems that will not be roclassified to profil or loss

Acluanal (loss) gain on remeasyiement of dolined benelt plan . - (4.02) - 18.04)
Oiher comprehensive incoing for tha pedod [net of lax) - . (4.02) . 8.04}
XVil {Tolal comprehensive income for the pariod (XVeXVi) 101.85 (3,384.12) {215.00) (3,282.17) {1,408.55)
XVIil |Eamings por skare (of 1Nt 6 each) !
(a) Basic 025 (8.22) (0.67) (7.97) (3.42)
(a) Diutled
1
|
Nolos : I

1 The above financial rasults have been reviewed and upproved by [Resoluton Prefessional {RP) in the maating held on 14th December, 2017

2 Tha Stalutory Auditors have caried out kawled revew of Who Financial Resulls of the Compuny for he quarter anded 30U Seplember, 2017,

3 Tne Company has adoplad Indian Ac tng Stunduds (Ind AS) nothied by the Rinistry of Corporale Altairs with elfect from 1sl Apnl, 2017. Accordingly, the financia
1esulls for the quarier andud 30U Soabprint N A0 GRoulaate-u LIt AS. 30d 104, (o wis lor lia roanagalive auoers. andad 3010 Seclgmber 2016 have heen
© Teswldo 1 ooty el hWKS w make them companible, e

4 The te-measurement cost of net delined benetl labilly ansing primarily due o chango in actuarial assumplions has been recognized in Other Comprehensiva income (OCH)
under Ind AS inslead of Slatement of Prolit and Loss undar provious GAAR.

§  Tho figures of pravioys comparalive quarter ended 30th June, 2016 have boen (o grouped/recasied/rearranged wheraver considared necessary o make them comparabie
with those of the current quanar

6 The Company has accumulaled losses and its noi worth has Leen (uly erodad, the Company has incurred a nol cash loss during the cutrent and previous year(s) and, the
Company's current lisbiblios exceeded its cuent assuls as al tha balance shael dale. Fuither majodty of the Lanks have categorized borroving of the company as Non
porfoning Assets (NPA) and have sent recai nolices ws 13(2) of Sacurilizalion and Reconslruction of Financial Assels and Enforcement of Security Interest Act
(SARFAESY), 2002 to Ihe company. Pending spproval of DHS by OA/ BIFR, SICA has been repealed w.el 1/12/2018, and 8 monihs window has been provided 1o the
Company lo approach to tatonal Company Luw Tnbunzl (NCLT), as per suction 4(b) of tha SICA repoal act read vath Section 252 of the Insolvency and Bankrupley Code,
2016 o iniliste Cotporale Rtesoluton Process uier the code Company is in the pracess of moving HCLT fot resoiution of its kabilities. In the meanwhile, Axis Bank has
initiated recavery proceedings Lefore DRT against the Company, however the same is being contested by the company. Further, NCLT vide order daled 01.03 2017, has
admited the Company's peblion and hus apponied Rusolulun Professicnal for the Company. These conddions indicale the exslenca of @ matenal uncentainty that may
cast significunt doubt about the Company's ubilly lo continue as a going concen. The company has submitted restruciuning proposal proposing vardous alternalive 1o the
banks which is curreatly undor discussion, These i t s uea prepared onoa going concom basis.

7 Tha company has not charged inleras! amounting 1o s 0,58,32.251 upli tarch 31, 2017 and has slopped providing interest theraafter. Further, the company has also nol
chargad penal inlerast and other charges, il any, in respoct of delay in repayment of borrowings from banks to the statement of profit and ioss account from the date ol
dedarstion ol accounts 0s non performang assols {(NPA), These mallers wii be deall in due cowse.

8  The balancas of parties under Lhe head lrade payabies ond loans & advances wihich are subjacl lo cenfumaltion, recenciiation and consequential adusiments, il any.

9 Tha Company has during the quarter onding Juna 30, 2017 has made provision [or Inter Corporale Deposits, Copital Advances and Advances receoverable from
Govermment Aulhorilies amoutng lo Rs 20,015,44,144 sinco the same are not being récovered lrom a long tma and shown this expensa as "Cxceplional ltem',
Reconclialion of profit alter tax for tha quarter ended 39ih Soplember 2016 batwecn Ind AS compliant rosulls as repoerted aboeve with resulls reported in previous
year as per indian GAAP 8¢ given below:s .

(Rs. in Lakhs)

For & on behaif of the Boaid of Direclors

(A@;ﬂlm Industries Linulod

BHARAT KAPOOR
COMPUANGE OFFICER 5
Signud uader aulhority of Mr. Parveen Bansul, Resolution Professi
Req. No. IBBVIPA-CO1AP- POO 175/ 201716010344

Placa . New Delh
Date :  14th December, 2017

| Quartes Eaded Hall Yaar Ended
A 30 | 30654017 | 30.60.4616 | 30.00.2017__1_30,08.2015 _
Proliv{Loss) aller lax as reporled in previous year as per indian GAAP 101.95 (3,384.12) (276.00) 13,282) (1,408 65)
1Employee Lonald Exponse 5
Acluarial {aain} loss on delined benefl plon Wensierud to olher iia incoma ] 4.02 5 804
Profii(Loss) aller Tax reported as per Ind-AS 10195 | (3,384.12) (270.98) 13,282.17)[  (1.400.51)
2|Other Comprehensiva Income - - (4.02} B {(8.04)
Total Comprehansive lncome 4 peclnd AS 101,95 | 433841201 (275.000( .. (3,282.97)]  (1,408.55)

I ——————EE SRR




Regd. Off : A-G0, Okh

AMIT SPINNING INDUSTRIES LIMITED

la Industrial Area Phase Il, New Delhi-110020
Kolhapur-Huparl Read, Tal. Karveor, Dist Kolhapur-416202

Works : Gat No 47 & 48, Sangawade Village,

Statement of Assets and Liabilitics as at 30 September 2017

(Rs. In lakhs)

{(v) Others

Particulars “Unaudited
30.09.2017
A
ASSETS
1 [Non-current assets
(a)  Property, plant and cquipment 3,271.58
(b)  Capital work-in-progress -
(¢} Intangible assets -
(d)  Financial Assets
{i) Investments 0.23
(ii} Loans 3.94
(iii} Others
(e}  Deferred tax assets (net)
()  Other non-current assets -
Sub total-Non current assets (A) S,Zﬁ
2 [Current assets
(a)  Inventories "
(b)  Financiol Assets
(i) Trade receivables -
(i) Cash and cash equivalents 4.64
{iii) Bank balances other than (i) above H
(iv) Loans 42.38




