
Enduiing Quality and Trust 

14th December, 2017 I 

Department of Corporate Services 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalai Street, Fort, 
Mumbai-400 001 

Dear Sir/Ma'm, 

Ref. Scrip ID - SRSREAL. Scrip Code - 533305 
Sub: Outcome of Board Meeting 

The Board of Directors at its meeting held today, has decided the following matters: 

I. Considered and approved the un-audited financial results for the quarter/half year ended 30 th 

September, 2017 along with the Limited Review Report issued by the Statutory Auditors and 
Press Release issued in this regard. 

Please find enclosed herewith a copy of the un-audited financial results along with the Limited 
Review Report as per Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. 

Further, the Company shall be publishing the unaudited financial results in the newspapers. A 
copy of Press Release is also attached herewith. 

II. M r l Sanjay Jain is appointed as Chief Financial officer (CFO) of the Company. 

Please find below information as required under Regulation 30 pursuant to SEBI Circular 
CIR/CFD/CMD/4/2015 dated September 09, 2015 in case of appointment/resignation of Directors 
& K M P : -

Reason for change-

• Appointment of Mr. Sanjay Jain as C F O 

Date of appointment - 14th December, 2017 

Mr. Sanjay Jain, aged 44 years is a qualified cost accountant having experience of 17 years in 
field of finance, accounts & audit. 

III. Further, due to changes in K M P , the following Key Managerial Personnel have been authorized 
for the purpose of determining materiality of an event or information and for the purpose of 
making disclosures to the Stock Exchanges under SEBI (Listing Obligations and Disclosures 
Requirements) Regulations, 2015 and in accordance with section 203 of the Companies Act, 
2013 read with the Companies (Appointment and Remuneration of Managerial Personnel) 

. Rules, 2014: 

4 SRS REAL INFRASTRUCTURE LIMITED 
Carp. & Regd. Off ice: SRS Tower, W l T 7 i l 3 , 727, F ' -Floor, Near Metro Station Mewla Maharajpur, Delhi Mathura Road, Faridabad, NCR Delhi-121003 T0129-4323100 F 0129-4323195 

Admin . Office: SRS Multiplex, Top Floor, City Centre, Sector-12, Faridabad, NCR Oelhi-121007 T 0129-4282801-08 F 0129-4282809-810 

- " • H i t 0 f f i r a - ? 7 F ' T f PTIITT H r m • » • • " ' ' > " " ' ' " ""TTI, r nnnn i ioht " ° 1 h i " " " " T n i 1 " r T 1 • > r " - c n F M l 1 1 c " " , g n — 

W www.srsparivar.com E info@srsparivar.com ON L65910HR1990PLC040431 

JEWELLS I CINEMAS I RETAIL I HOSPITALITY I REAL ESTATE I FINANCIAL SERVICES I COMMODITIES I HEALTHCARE I EDUCATION I E-C0MMERCE I MINING 

http://www.srsparivar.com
mailto:info@srsparivar.com


Enduring Quality and Trust 

Name Designation Contact details 
Mr. Rajesh Singla 

J © 

jWhole-Time Director 0129-4323100 
raieshsingla(3).srsparivar.com 

Mr. Sanjay Jain PFO 0129-4323100 
saniaviainfa>srspari var.com 

Ms. Shweta Marwah Company Secretary & 
Compliance officer 

0129-4323117 
shwetamarwah(5)srspari var.com 

The meeting of the Board of Directors of the Company commenced at 1.00 P . M and concluded at 
7.55 P . M . 

You are requested to take the above information on record. 

Thanking You, 

Yours faithfully 
For SRS Real Infrastructure Ltd. 

(Shweta Marwah) 
G . M & Company Secretary 
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C H A R T E R E D A C C O U N T A N T S 
SVP & ASSOCIATES 1 2 0 9 , N e w D e l h i H o u s e 

2 7 , B a r a k h a m b h a R o a d , 
Connaught Place, New Delhi-110001 
Tel. : 011-23351538-40, 41516079 
Ema i l : svpassociatesj83{§>gmaiI.com 

INDEPENDENT AUDITOR'S R E V I E W R E P O R T O N R E V I E W OF I N T E R I M 
_ F I N A N C I A L RESULTS 

TO THE BOARD OF DIRECTORS OF 
M/s SRS R E A L I N F R A S T R U C T U R E L I M I T E D 

1. We have reviewed Ihe accompanying Statement of Standalone Un-audiicd Financial 
Results ("the Statement") of M/s SRS R E A L I N F R A S T R U C T U R E L I M I T E D ("the 
Company'') for the Quarter and six months ended on 30lh September, 2017 ('the 
Statement'), being submitted by the Company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as modified by Circular No.ClR/CFD/FAC/62/2016 dated 5th July. 
2016. 

2. This Statement, which is the responsibility of the Company's Management and 
approved by the Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard-34 
'Interim Financial Reporting* ('hid AS 34'). prescribed under Section 133 of the 
Companies Act, 2013 read with relevant rules issued there under and other accounting 
principles generally accepted in India. Our responsibility is to issue a report on the 
statement based on our review. 

3. We conducted our review in accordance with the Standard on Review' Engagements 
(SRE) 2410, 'Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity' issued by the Institute of Chartered Accountants of India. This 

^ standard requires-that we plan and perform the review to obtain moderate assurance as 
to whether the financial statements are free of material misstatement A review js 
limited primarily to Inquiries of company personnel and analytical procedures applied 
to financial data and thus provide less assurance than an audit. We have not performed 
an audit and accordingly, we do not cxpress'an audit opinion. 

4. Emphasis of Matter 

(a) M/s SRS Healthcare & Research Centre Limited has availed loan of Rs. 60 Crore 
during the F.Y. 2015-16 and Rs. 2.69 Croix: during the F.Y. 20I6-I7(against 
sanctioned limit of Rs. 115 Crore) from three banks on first Pari- Passu charge on all 
current assets present & future and entire assets financed out of banks' finance, present 
& future of M/S SRS Healthcare & Research Centre Limited. Further the company has 
provided collateral security of its property namely, SRS IT Tower located at 14/5 
Mathura Road, Kh no 44/22/2, 44/23, & 24/1. Near Mewla Maharajpur Metro Station, 
Faridabad, Haryana-121003 on first pari- passu basis to above three banks against the 
above loan, part of which has been allotted to its customers on long temyfease basisre 



(b),'Cash Credit facilities and Term Loan from different banks, the aggregate outstanding 
of which amounts to Rs. 115.72 Crore and Rs. 117.60 Crore respectively as on 30lh 

' September, 2017 are irregular and classified as NPA mainly due to non servicing of 
.' interest and charges. 

Our opinion is not qualified in respect of the above matters. 

5. Based on oui review and read with our comment in paragraph 4 as above nothing has 
come to our attention that causes us to believe that the accompanying statement of 
standalone un-audited financial,results for the Quarter and six mouths ended on 30"' 
September, 2017 has been prepared in accordance with applicable Indian accounting 
standards (lnd AS) prescribed under Section 133 of the Companies Act,2013 read with 
relevant rules issued there under and other recognized accounting practices and 

. policies has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

•.Regulations, 2Q (5, as modified by Circular No.ClR/CFD/FAC/62/2016 dated 5th July, 
2016, including the manner in which it is tc be disclosed, or that it contains any 

* 'material misstatement. 

We have not reviewed the financial results and other information for the period ended 
on 30th September, 2016 which have been prepared solely based on the financial 
information compiled by the management. 

Far SVP & Associates 
Chartered Accountants 

Place: Faridabad 
Date: 14.12.2017 



SRS R E A L I N F R A S T R U C T U R E L I M I T E D 
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FART-I j 
Statement of Standalone Unaudited Results for the quarter/ half year ended 30th September 2017 

prepared in compliance with the Indian Accounting Standard (lnd-AS) 

Rs.'m Lakhs 
STANDALONE 

S.No Particulars 
3 Months Ended 

30.09.2017 
3 Months Ended 

30.06.2017 

Corresponding 3 
months ended in the 

previous year 
30.09.2016 

Half Year 
ended 

30.09.2017 

Corresponding Half 
Year ended in the 

previous year 
30.09.2016 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) 

1 Revenue from Operations 3,872.19 5,216.09 6,635.02 9,088.28 14,954.19 
2 Other Income 55.45 91.71 38.16 147.16 68.15 
3 Total Revenue 3,927.64 5,307.80 6,673,18 9,235.44 15,022.34 
4 Expenses 

a) Cost of Sales of Plots and Constructed Properties 905.46 467.77 675.87 1,373.23 1,243.92 
b) Purchases of stock-in trade 3,939.06 3,667.06 4,705.05 7,606.12 12,554.54 
c) Changes in inventories of finished goods, work-in-progress and stock 
in-trade (2,320.33) 2,004.41 824.04 . (315.92) 424.15 

d) Employee benefits expense 32.84 31.65 43.92 64.49 85.06 
e) Finance costs 508.67 502.91 744.37 1,011.58 1,419.46 
f) Depreciation and amortisation expense 95.43 95.50 128.41 190.93 174.88 
g) Other expenses 125.71 99.16 274.36 224.87 538.07 
Total expenses ' 3,286.83 6,868.46 7,396.02 10,155.29 16,440.08 

5 Profit/(Loss) before tax (3-4) 640.80 (1,560.66) (722.84) (919.86) (1,417.74) 
6 Tax Expenses 77.85 111.95 (213.87) 189.80 (3S2.8S) 
7 Net Profit / (Loss) after taxes for the period (5-6) 562.96 (1,672.61) (508.97) (1,109.65) (1,034.86) 
8 Other Comprehensive Income/ (Expenses) (Net of taxes) 0.93 0.93 0.54 1.86 1.0S 
9 Total Comrehensive Income (7+8) 563.90 (1,671.68) (508.43) (1,107.80) - (1,033.78) 

ID Paid-up Equity Share CapitaJ(Face value Re.l each) 4.020.32 4,020.32 4,020.32 4,020.32 4,020.32 
11 Reserves excluding Revaluation Reserves as per balance sheet of 

previous accounting year ; 
12 Earnings Per Share 

(of Re. I/- each):not annualised 

(a) Basic 0.140 (0.416) (0.126) (0.276) (0.257) 
(b) Diluted 0.140 (0.416) (0.126) (0.276) (0.257) 

Place: Faridabad 
Date : 14.12.2017 

SRS B**\ T ^ " * " * * * " 
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PART-U Rsin Lakhs 
STATEMENT OF UNAUDITED RESULTS (SEGMENT WISE) FOR THE QUARTER/ HALF YEAR ENDED ENDED 30.097017 

QUARTER ENDED HALF YEAR ENDED 

3 Months ended 3 Months ended 
Corresponding 3 

months ended in the Half Year ended 
Corresponding Half 
Year ended in the 

S-No Particulars 30.097017 30.067017 previous year 
30097016 

30.097017 previous year 
30.097016 

i (Unaudited) [Unaudited) (Unaudited) (Unaudited) (Unaudited) 
1 Segment Revenue 

(a) Trading Activities 1544.28 3,77172 5309.53 5,415.60 13,095.67 
(b) Real Estate Activities 2783.37 129.47 1323.13 2412.84 1,886.09 
(c) Unallocated (0.01) 1,407.01 40.52 1707.00 4058 
Tout 3,927.64 5707.80 6,673.18 9735.44 15322.34 
Less: Inter Segment Revenue - . . . 

Net Salegftncome From Operations ^ 3,927.64 5707.80 6373.18 9735.44 1S322.34 
2 Segment Results 

Profit/(Loss) before tax k Interest 
(a) Trading Activi lies (10.41) 1Q6.01 229.65 95.63 486.73 
(b) Real Estate Activities 1758.45 (2313.32) 08773) (1731.86) (380.59) 
(c) Unallocated (98-57) 1,34933 (20.78) 1750.% (101.42) 
Total 1,149.47 [1,057.75) 2134 91.73 1.72 
Less: Finance Cost , 503.67 502.91 74477 131158 171976 
Total Profit before Tax 64071 (1360.66) (722.84) (919.86) (1717.74) 

3 Segment Assets 
(a) Trading Activities 26789.45 2433674 21,788.60 26,689.45 21,788.60 
(b) Real Estate Activities 4070973 44,99039 29340.85 40709.73 29340.85 
c) Unallocated 21,423.17 1738630 2232374 21,423.17 22323.34 
Total 83,12275 87713.63 73,952.79 88,122.35 73,952.79 

4 Segment Liabilities 
(a) Ttading Activi lies 13,206.70 12,707.61 12757.31 13706.70 1245731 
(b) Real Estate Activities 46759.12 46,13130 29380.13 46759712 29580.13 
c) Unallocated 776974 8,067.95 10.661.08 7,669.24 10,661.08 
Total 6773575 66,90779 52,698.52 67735.05 5279852 

Notes to the Stindalone Unaudited Financial Results 
1 Hie above standalone Unaudited Financial results for the quarter/ half y&ir ended 30.09.2017 have been reviewed by the Audit Conunitlee and approved by [he Board of Directors at their respective 

meetings held on Thursday 14.12.2017 and have undergone "Limited Review by the Statutory Auditors of the Company". 

2 The standalone Unaudited Financial results have been prepared in accordance with the principles and procedures of Indian Accounting Standards ("lnd AS") as notified under the Companies (Indian 
Accounting Standards) Rules, 2015 as specified in Section 133 of the Companies AcL 2013. 

3 The Company has adopted lnd AS from April 1,2017 and accordingly, these financial results have been prepared in accordance with the recognition and measurement principals laid down in lnd AS 34 
Interim Financial Reporting prescribed under section 133 of the Companies AcL 2013, road with relevant rules issued thereunder. The date of transition of lnd AS is April 1, 2016. The impact of 
transition has been accounted for in the opening reserves and comparative period results has been restated accordingly. 

4 In terms of lnd AS 108 on "Operating Segments" the Company's primary business segments arc Trading and Real Estate activities. Accordingly, Segment information has been given which is in line 
with the requirement of lnd AS-108 " Operating Segments", the Segment wise revenue, results, Assets and liabilities figures relate to the respective amounts directly identifiable W each segments. 
Unallocable expenditure includes expenses incurred on common services at the corporate (evel and relate to the Company as a whole, 

5 As per Clause 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations20l5 .the Company hasopted to publish standalone financial rcsullsonly. 

6 M/s SRS Healthcare k Research Centre Limited has availed loan of Rs. 60 Owes during the F.Y. 2015-2016 and Rs. 269 Crores during the F.Y-. 2)16-2017 (againsi sanctioned limit of Rs. 115 Crores) 
from three bonks on first Pari- Passu charge on all current assets present & future and entire assets financed out of banks' finance, presents future of M/S SRS Healthcare k Research Centre Limited. 
Further the company has provided collateral security of its property namely, SRS IT Tower located at 14/5 Mathura Road, Kh no 44/22/2 44/23, k 24/1, Near Mewla Maharajpur Metro Station, 
Faridabad, Haryana-121003 on first pari-passu basis toabove three banks against the aboveloan, port of which has beenalloUed to its customers on long term lease basis. 

7 Cash Credil facilities and term loan from different banks, the aggregate outstanding of which amounts to Rs. 115.72 Crore and Rs.117.60 Crore respectively as on 30th Sep' 2017 ore irregular and 
classified as NPA mainly due to nan servicing of inlercst and charges. 

8 Reconciliation of Net Profit after lax as previously reported under Indian GAAP and lnd AS for the quarter/ half year ended Sep 30,2016 

Particulars 

Quarter Ended 
3039.2016 

HalfYear Ended 
30.09.2016 Particulars 

Unaudited 
(Rs. In Lacs) 

Unaudited 
(Rs. tn Lacs) 

Net profit / (loss) for the period under previous Indian GAAP (508.43) (1,027.67) 
Adjustments :-
Reclassification of Actnrial (Gain) / Loss arising in respect of defined benefit plan to "Other Comprehensive Income" (054) (1.09) 
Prior Pcnod Adjustments (6.12) 
Impact of Other lnd AS Adjustments 0.00 0.01 
Net Profit / (Loss) for the period under lnd AS (508.97) (1,034.86) 
Other Comprehensive Income (Net of Tax) 054 1.08 
Total Comrehensive Income as Per lnd AS (508.43) (1,033.78) 

9 The financial results for the quarter/ half year ended Sep 30, 2016 are also lnd AS compliant The management has excerciscd necessary due diligence to ensure that financial results give a true anil fair 
view.This information has not been subjected to limited review or audit ' 

Place: Faridabad 
Dale : 14.122017 
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Notes to the Standalone Financial Results 
i 

Statement of Assets and Liabilities : R s - i n L a k h s 

s. P A T H ^ I il.ir*; As at 30th Sep, 2017 

No. (Reviewed) 

A ASSETS i 

1 Non-Current Assets 
a) Property, Plant and Equipment 770.65 
b) Capital work-in-progress • ' 2,234.57 
c) Intangible assets 38.19 
d) Investment Properties 14,531.60 
e) Financial Assets 

i l l Tmro^tmPTIlv 1 1 1 iiLVcauiiciiid 10,0 /o.ao 
fii) Othpr ftnancln? a^^pHj 
I 1 1 J V U I C 1 VH1(11 ll_ull 

a, o i i . o J 

Total Non-Current Assets 

2 Current Assets 
a) Inventories 12,910.76 
b) Financial Assets 

(i) Trade receivables 27,465.34 
(ii) Cash and cash equivalents 620.83 
(iii) Bank balances other than 317.48 

' (iv) ther financial assets 626.50 
c) Other current assets , 9,288.32 

Total Current Assets 51,229.23 

Total Assets 88,122.35 

B EQUITY AND LIABILITIES 

1 EQUITY 
a) Equity Share Capital 4,020.32 
b) Other Equity 16,866.98 

Total Equity 20,887.30 

2 LIABILITIES 
Non-Current Liabilities 

a) Financial Liabilities 
(i) Borrowings 2,031.43 

i (ii) Other financial liabilities 380.40 
b) Deferred Tax Liabilities (net) 747.57 
c) Provisions 18.95 

Total Non-Current Liabilities 3,178.35 

3 Current Liabilities 
a) Financial Liabilities 

(i) Borrowings 11,615.96 
(ii) 1 rade Payables 6,248.87 
(iii) Other financial liabilities 12,736.94 

b) Provisions 0.82 
c) Other Current Liabilities 33,454.11 

Total Current Liabilities 64,056.70 

Total Liabilities 67,235.05 

Total Equity and Liabilities 88,122.35 

Place: Faridabad 

Date : 14.12.2017 
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Extract of Unaudited Financial Results far the Quartet Half Year ended 30.097017 

Rs.ln Lakhs 
5TANDALONE 

SI. No. Particular 
3 Months ended 

30.097017 
3 Months ended 

30,06.2017 

Corresponding 3 months 
ended in the previous 

year 30.097016 

Half Year ended 
30.097017 

Cones pun ding 
Half Year ended 
in the previous 
year 30.09.2016 

SI. No. Particular 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) 
1 Total Income From Operations 3,927,64 5.307.S0 6473.18 9,235.44 15,02234 
2 Net Profit / (Loss) for die period before lax 640.BO (1,560,66) (722.84) (919.B6) (1,417.74) 
3 Net Profit / (Loss) for the period after tax 562.96 (1,672.61) (508.97) (1,109,65) (1,034.86) 

4 Total comprehensive Income for the period [Comprising Profit/(Loss) for 
ihe period(aftei tax) and Other Comprehensive Income (after tax)) 563.90 (1,671.68) (503.43) (1,107.80) (1,033.78) 

5 Equity Share Capital 4,020.32 4,02032 4,02032 4.02032 4,02032 

6 
Reserves excluding Revaluation Reserves as shown in Balance Sheet of 
Previous Year 

7 

EarningPerShare (of Re l/-each) (for continuinganddiscontinued 
operations) 
1. Basic: 
2. Diluted: 

0,140 
0.140 

(0,416) 
(0.416) 

(0.J26) 
(0.126) 

(0.276) 
(0776) 

(0.257) 
(0.257) 

Notes: 

The above is an extract of the detailed format of unaudited Financial Results filed with the Stock Exchange under Regulation 33 of the SEBI (Listing and Other 
Disclosure Requirements) Regulations 2015. The full format of the audited Financial results of the Company are available on the Stock Exchange website 
www.bseindia.com and Company's website www.srsparivar.com. 

Place: Faridabad 
Date : " 14.12.2017 
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