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Ref: OILIBSE/2017

To,

Corporate Relationship Department,
Bombay Stock Exchange Limited
14ft Floor, P.J Towers,
Dalal Street, For!
Mumbai - 400001
Scrip Code:521105

Date: 14th D ecembet, 2017

Dear Sir/Madam,

Pursfant to Regulation 33 of sEBI (Listing obligation and Disclosure Requirements),Regulatior; 2015, please find the attached heiewithihe unaudited Financial Results of theCompany together with Limited Review Report for the euarter and Half year ended on 30ftSeptember, 2017 of the statutory Auditors the same has-been taken on record in the BoardMeeting held on 14tt' Decemb er, 2017.

The Board Meeting commenced at2.30 p.M and concruded at 3.30 p.M.

Kindly take same on record.

Thanking You,

Yours Faithfully,
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OLYMPIA INDUSTRIES LIMITED
CIN: L52100MH1987PLC045248

Regd. Office: C·205. Synthofine Industrial Estate. Behind Virwani Industrial Estate Goregaon (East) Mumbai·400 063.

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF·YEAR ENDED SEPTEMBER 30, 2017

Sr.
For the Quarter Ended For the Half·vear Ended

Particulars 30.09.2017 30.06.2017 30.09.2016 30.09.2017 30.09.2016No.
<Unaudited) <Unaudited) <Unaudited)" (Unaudited) (Unaudited)"

I Revenue from Operations 3,108.10 8,469.43 5091.00 11,577.53 8,353.49
II Other Income 2.73 6.44 5.65 9.17 22.46
III Total Revenue (I + I1) 3,110.83 8,475.87 5,096.65 11,586.70 8,3"5.95
IV Expenses

(a) Cost of materials consumed · -
(b) Purchase of stock-in-trade 2,275.18 5,288.05 5726.73 7,563.23 9,535.46
(c) Changes in inventories of stock-in-trade 55.29 2,000.08 (1,378.37) 2,055.37 (2,735.64)
(d) Employee benefits expenses 193.17 195.92 127.75 389.09 222.84
(e) Finance costs 47.89 36.15 24.83 84.04 63.26
(I) Depreciation and amortisation expenses 36.80 18.71 10.69 55.51 19.90
(g) Other expenses 462.40 894.46 330.52 1,356.86 914.43

Total Expenses 3,070.73 8,433.37 4,842.15 11,504.10 8,020.25
V Profit before exceptional items and tax (m - IV) 40.10 42.50 254.50 82.60 355.70
VI Exceptional Items · . . · .
VII Profit before tax (V •.)'1) 40.10 42.50 254.50 82.60 355.70
Vlll Tax Expense

. Current Tax 23.71 16.29 74.76 40.00 106.50

. Deferred Tax · . .

IX Net Profit for the period (VD - vm) 16.39 26.21 179.74 42.60 2-19.20
Attributable to:
Shareholders of the company 16.39 26.21 179.74 42.60 249.20

X Other Comprehensive Income
A) Items that will not be reclassified to profit & loss 16.65 - 16.65 16.65 16.65

ii) lncome tax relating to items that will not be reclassified to profit & loss - - - · -
B) Items that will be reclassified to profit & loss - - - - -

ii) Income tax relating to items that will be reclassified to profit & loss - - - · -

XI
Total Comprehensive Income for the period (IX + X) (Comprising profit and other

33.04 26.21 196.39 59.25 265.85comprehensive income for the period

Attributable to:
Shareholders of the company 33.04 26.21 196.39 59.25 265.85

XII Paid up Equity Share Capital 622.36 570.86 342.36 622.36 342.36
(Face value of the share Rs. 10/· each)

Xlll Earnings Per Share
(a) [Basic 0.28 0.52 5.25 0.77 7.28
(b) IDiluted 0.27 0.42 2.88 0.69 4.01

(Rs in lacs except per share data)

Refer Note 3

Notes:
The above financial results, which have been subjected to Limited Review by Statutory Auditors, have been reviewed by the Audit Committee and approved by the Board of Directors
at its meeting held on December 14, 2017.

The Company adopted Indian Accounting Standard (Tnd AS') from April 1,2017 and accordingly these financial results have been prepared in accordance with the recognition and
measurement principles laid down in Ind AS 34 "Interim Financial Reporting" prescribed under Section 133 of the Companies Act. 2013 read with the relevant rules issued thereunder.
The date oftransition to Ind AS is April 1,2016. Financial results for all the periods presented have been prepared in accordance with the recognition and measurement principles of
Ind AS 34.

2

3
As required by the circular ClRICFDIFAC/62/2016 issued by SEBl dated July 05,2016, the Ind AS unaudited financial results for the quarter and half-year ended ended September 30,
2016 have been compiled by the management after making necessary adjustments to give a true and fair view of the results in accordance with lnd AS. This information has not been
subject to any limited review or audit.

Out of the 9,45,000 warrants outstan a total of6,30,OOOwarrants have been converted into equivalent number of equity shares on June 30, 2017 and balance
3,15,000 warrant have been converr;Ji~~(ftf_~~iiV1lIte!;il...hllN~lofequity shares on August 02, 2017.

Provision for deferred tax liabili fthe financial year.

4

5
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6

7

The Company operates under a single primary segment which is trading.

Reconciliation of Statement of Profit and loss as previously reported under IGAAP to Ind AS is as under:

Particulars
(Rs. in lacs)

Half-Year
Ended

Sept. 30, 2016

Net profit for the period (as per Previous GAAP)

(Unaudited) •

Impact of fair valuation of rent deposits and related rent expense (net)
252.52

Net profit for the period (as per Ind AS)
(3.32)

Other Comprehensive income
249.20

Total comprehensive income for the neriod as ner Ind AS
16.65

265.85

8

9

Previous penod figures have been regrouped I reclassified wherever necessary to correspond with the current period's classification I disclosure

Unaudited Statement of Assets and Liabilities.

Statement of Assets and liabilities [Rs. In lacs)
As at

Particulars 30.09.2017
(Unaudited)

ASSETS
Non-current Assets
Property, plant & equipment 1,579.33

Loans
Total non-current assets

322.50

1,901.83

Current Assets
Inventories
Financial assets

3,492.91

Trade receivables
Cash & cash equivalents

1,930.69

Loans
28.78

Other current assets
1,425.50

Total current assets
63.05

TOTAL ASSETS
6,940.93
8,842.76

EQUITY AND LIABILITIES
Equity
Equity share capital 622.36
Other equity 3,924.36
Total equity 4,546.72

liabilities
Non-current liabilities
Financial liabilities

Borrowings 14.46
Other financial liabilities

Provisions
Deferred Tax Liability

14.12

Other non-current liabilities
23.70

Total non-current liabilities
20.70
72.98

Current liabilities
Financial liabilities

Borrowings 2,540.53
Trade Payables

Provisions
1,310.02

Other current liabilities
163.82

Total current liabilities
208.69

Total Equity and liabilities
4,223.06
8,842.76

Place: Mumbai

Date: December 14,2017

For and on behalf of Board of Directors

~" .,.
Navin Pmsari

Chairman & Managing Director
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
OLYMPIA INDUSTRIES LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial
Results of OLYMPIA INDUSTRIES LIMITED ("the Company"), for the Quarter and
half year ended so" September 2017 ("the Statement"), being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as modified by Circular No.
CIRJCFDIFACI62/2016 dated July 5, 2016.

This Statement which is the responsibility of the Company's Management and approved
by the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 "Interim
Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act,
2013 read with relevant rules issued there under and other accounting principles generally
accepted in India. Our responsibility is to issue a report on the Statement based on our
review.

As stated in Note 3 of the Statement, we have not performed a review or audit of the
figures relating to the corresponding quarter ended so" June, 2016, including the
reconciliation of net profit for the quarter ended 30th June, 2016 between the previous
GAAP and the Indian Accounting Standards ("Ind AS").

2. We conducted our review of the Statement in accordance with the Standards on Review
Engagement (SRE) 2410 'Review of Interim Financial information performed by the
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is limited
primarily to inquiries of Company personnel and analytical procedures applied to financial
data and thus provide less assurance than an audit. We have not performed an audit and,
accordingly, we do not express an audit opinion. ~=~.....



3. Based on our review conducted as stated above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the
aforesaid Indian Accounting Standards and other accounting principles generally accepted
in India, has not disclosed the information required to be disclosed in terms of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
modified by Circular No. CIRJCFD/FAC/6212016 dated July 5, 2016, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

Place: Mumbai
Dated: 14/12/2017

(Sunil T. Vankawala)
Proprietor


