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Mumbai, Nov 14 (IANS) Extend-
ing losses for a second consecutive 
session, key Indian equity indices 
on Tuesday closed in the red, rid-
ing on negative cues from Asian 
markets along with disappointing 
macro-inflation data points.

According to market observers, 
investor sentiments were subdued 
as higher-than-estimated inflation 
numbers and surge in oil prices 
dented the chances of a rate cut in 
the December policy meeting of the 
Reserve Bank of India.

On a closing basis, the wider Nif-
ty50 of the National Stock Exchange 
(NSE) dipped by 38.35 points, or 
0.38 per cent, to close at 10,186.60 
points.

The barometer 30-scrip Sensitive 
Index (Sensex) of the BSE closed 
at 32,941.87 points -- down 91.69 
points or 0.28 per cent -- from Mon-
day’s close.

The BSE market breadth was 
bearish -- 1,556 declines and 1,141 
advances.

“Markets slid further on Tuesday 
to close with losses for the second 
consecutive session. The weakness 
came on the back of dampening of 
possibility of the central bank cut-
ting interest rates next month after 
inflation picked up in October,” 
Deepak Jasani, Head, Retail Re-
search, HDFC Securities, told IANS.

Official data released on Tuesday 
showed that India’s annual rate of 
inflation based on wholesale prices 
(wholesale price index) rose to 3.59 

per cent in October due to an expo-
nential rise in food prices.

In addition, data released on 
Monday revealed that the consum-
er price index (CPI) inflation for Oc-
tober rose to 3.58 per cent from 3.28 
per cent in September.“Weak Asian 
cues also negatively influenced 
trading sentiments,” Jasani added.

In terms of the broader markets, 
the BSE mid-cap closed lower by 

0.22 per cent and the small-cap in-
dex by 0.18 per cent.

On the currency front, the rupee 
closed flat at 65.42 against the US 
dollar from its previous close.

Vinod Nair, Head of Research, 
Geojit Financial Services, said: “Vol-
atility emerged as hopes of a near-
term rate cut by the RBI has faded, 
given the spike in October CPI infla-
tion to 3.58 per cent.

“Global cues were not helping ei-
ther amid uncertainty over the US 
tax reform, slowdown in Chinese 
factory output and growing politi-
cal issues in the United Kingdom,” 
he added.

Sectorwise, the S&P BSE capi-
tal goods index plunged by 260.55 
points, followed by oil and gas in-
dex by 139.03 points and metal in-
dex by 90.19 points.

On the other hand, the S&P BSE 
consumer durables index rose by 
129.50 points, automobile index 
by 57.54 points and realty index by 
16.85 points.

Provisional data with the ex-
changes showed that foreign insti-
tutional investors purchased stocks 
worth Rs 2,576.98 crore, while do-
mestic institutional investors di-
vested scrips worth Rs 1.30 crore.

Major Sensex gainers on Tues-
day were: Hero MotoCorp, up 1.96 
per cent at Rs 3,653.65; Bajaj Auto, 
up 1.71 per cent at Rs 3,266.40; Axis 
Bank, up 1.57 per cent at Rs 546.25; 
Mahindra and Mahindra, up 1.34 
per cent at Rs 1,429.90; and Reli-
ance Industries, up 1.26 per cent at 
Rs 886.20.

Major Sensex losers were: Larsen 
and Toubro, down 2.46 per cent at 
Rs 1,209.85; Power Grid, down 2.20 
per cent at Rs 206.75; Asian Paints, 
down 1.77 per cent at Rs 1,154.25; 
Tata Consultancy Services, down 
1.53 per cent at Rs 2,716.75; and 
ONGC, down 1.25 per cent at Rs 
182.

Poor chances of RBI rate cut, weak 
global cues hit equities

India for ‘balanced’ 
Regional Comprehensive 

Economic Partnership
Manila, Nov 14 (IANS) Reiterat-

ing Indian support for concluding 
a “balanced” Regional Compre-
hensive Economic Partnership 
(RCEP) agreement, Prime Minister 
Narendra Modi here on Tuesday 
met leaders of the Asia-Pacific 
region proposing to conclude the 
RCEP negotiations following 20 
earlier rounds of talks.

RCEP is a proposed free trade 
agreement covering 16 countries 
in the Asia-Pacific region -- Chi-
na, India, Japan, South Korea, 
Australia, New Zealand, and the 
10-member Association of South-
east Asian Nations (Asean).

“The Prime Minister reiterated 
India’s support for a balanced 
RCEP,” Preeti Saran, Secretary 
(East) in the Indian Ministry of Ex-
ternal Affairs, said in a press brief-
ing in New Delhi.

Modi is currently in the Philip-
pines attending both the Asean 
and East Asia summits.

The 19th round of RCEP negoti-
ations, which began over five years 
ago, took place in Hyderabad in 
July this year. 

Among RCEP members, China 
has been advocating an early fi-
nalisation of the agreement. An 
urgency to this has been added 
by the recent move by the US -- 
the world’s biggest economy -- of 
withdrawing from the Trans Pa-
cific Partnership. 

The 16 RCEP countries repre-
sent more than 3.5 billion people 
and about 40 per cent of global 
GDP.

India is pushing for a deal in 
the services sector, where it is in 
a leadership position, with liber-
alisation of services and freedom 
of movement for professionals. 
However, the talks in the field 
have remained inconclusive.

India has sought better arrange-
ments and more concessions as 
well as facilitation of free move-
ment of professionals -- but the 
other countries of the proposed 
FTA bloc are opposed to this.

India has said it is willing to 
open up 65 per cent of its market 
for goods, but the countries want 
close to 90-95 per cent. India has 
asked for the services agreement 
to be inked as a quid pro quo.

Earlier on Tuesday, Commerce 
Minister Suresh Prabhu said in 
New Delhi that India is keen to de-
velop regional partnerships.

“Overall, we would like to in-
crease exports, but not discourage 
imports,” Prabhu said at the inau-
guration of the 37th India Interna-
tional Trade Fair in New Delhi.

“India would like to develop re-
gional partnerships and relation-
ships,” he said, adding that the 
ongoing mid-term review of the 
Foreign Trade Policy would be 
presented soon.

New Delhi, Nov 14 (IANS) India 
Inc. on Tuesday said the rise in in-
flation numbers for October is in 
line with the industrys expectations 
owing to factors like marginal rise in 
demand together with increase in 
prices of crude oil and other com-
modities globally.

However, the policymakers must 
take corrective action to address 
challenges like rising interest rates, 
twin balance sheet and limited in-
vestment capacity besides others 
being faced by the industry, India 
Inc. maintained.

Assocham Secretary General D.S. 
Rawat said the rise in wholesale 
price index (WPI) numbers may 
have corresponding upward im-

pact on consumer price index (CPI) 
which may limit the possibility of 
rate cut by the Reserve Bank of In-
dia (RBI), which has already shown 
concern for increase in inflation in 
the future.

“Some abatement in prices of 
pulses, potato and sugar through 
policy measures is very much ap-
preciated. Similarly, the policymak-
ers should check and address prices 
of products, including paddy, that 
are hovering at higher levels and 
are also of national importance,” 
said Rawat. He added that continu-
ous increase in petrol prices and 
that of high speed diesel due to 
rise in global crude oil prices must 
be taken care of by the policymak-

ers since it may have an impact on 
the import bills and subsequent 
impact on exchange rates. Accord-
ing to data from the Ministry of 
Commerce and Industry released 
on Tuesday, the WPI with revised 
base year of 2011-12 went up in 
October to 3.59 per cent from 2.60 
per cent in September. The CPI in-
flation for October rose to 3.58 per 
cent from 3.28 per cent reported for 
September, data released on Mon-
day revealed. Both wholesale and 
retail prices edged up in the month 
of October led by firming up of food 
prices, especially in the vegetables 
segment, said FICCI President Pan-
kaj Patel. “However, this is due to 
adverse weather conditions and 

the situation should ease out in the 
coming months,” Patel said.

“Various measures undertaken 
by the government to promote 
agriculture and agro-processing 
are a step in the right direction... 
Furthermore, agriculture market 
reforms with regard to APMC (Agri-
cultural Produce Market Commit-
tee) Act and e-NAM’s (National Ag-
riculture Market) should continue 
to be encouraged.”

PHD Chamber of Commerce and 
Industry President Anil Khaitan, in 
a statement, said: “Inflation is not a 
major worry at this juncture as the 
government is making lots of ef-
forts for the smooth supply of food 
articles.”

October inflation data in line with 
industry expectations: India Inc.

New Delhi, Nov 14 (IANS) Japa-
nese semiconductor manufacturer 
ROHM on Tuesday announced its 
plans to foray into India’s electric 
vehicle (EV) and hybrid-electric-
vehicles market, with a special focus 
on the two-wheeler segment.

The company announced the 
availability of new Nano Pulse 
Control Technology-based inte-
grated circuit for the Indian market 
-- a 2MHz switching regulator with 
built-in MOSFET (metal-oxide-
semiconductor field-effect transis-
tor) -- required for 48V automotive 
systems, such as mild hybrid ve-
hicles.

“Electrification of two-wheelers 
is happening rapidly and this will 
grow. We are seeing a lot of traction 
and that is why we are releasing this 
product at this point of time,” said 
Britto Edward, Head, Design Centre, 
India, of ROHM.

“We are working with some tier 
one companies mostly in the two-
wheeler segment because we are 
seeing a lot of traction in that seg-
ment,” he added.

The company is a supplier of au-
to-electronic components provid-

ing energy efficient power solutions 
for hybrid electric vehicles.

“We are expecting, especially in 
the automotive segment, a CAGR 
(compounded annual growth rate) 
of 33 per cent in the next five years... 
Actually I’m expecting much more 
because of the EV and hybrid EV 
market that we’ll be coming in now,” 
said Daisuke Nakamura, Managing 
Director, ROHM Semiconductor 
India (RSI). “Electrification of two-
wheelers is happening rapidly and 
this will grow. We are seeing a lot of 
traction and that is why we are re-
leasing this product at this point of 
time,” said Britto Edward, Head, De-
sign Centre, India, of ROHM.

“We are working with some tier 
one companies mostly in the two-
wheeler segment because we are 
seeing a lot of traction in that seg-
ment,” he added.

RSI was established in 2011 as a 
sales subsidiary of ROHM in India. 
It currently has bases in Bengaluru, 
Chennai, Pune and New Delhi.

In 2014, a design centre was 
opened in Bengaluru to provide lo-
cal development support and pro-
pose reference designs.

Japan’s ROHM enters India’s 
EV parts market
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(Rs. In Lakhs)

Sr.
No. Particular

Consolidated Standalone

(Unaudited)

Total Income from Operations

1. Basic:

2. Diluted:

Note: The above is an extract of the format of Unaudited quartlerly Financial Results filed with the stock exchanges under the
Regulation 33 of the SEBI (Listing obligations and Disclosure Requirements) Regulations 2015. The full formats of Unaudited quartlerly 
Financial results are available on the stock exchange website i.e. www.bseindia.in and on the Company’s website  www.grmrice.com.
For GRM OVERSEAS LIMITED
Sd/-
Hukam Chand Garg
Director
DIN - 00673276

Extract of Unaudited Financial Results for Quarter and half year Ended on 30th September 2017
[In terms of Regulation 47(1) (b) of the SEBI (LODR) Regulations, 2015]

Corresponding
Half year ended 
in the previous 

year
(01.04.2016 to 
30.09.2016)

(`)

Corresponding
3 months of 

Current Quarter 
ended in the 
previous year
(01.07.2016 to
30.09.2016)

(`)

Half Year EndedQuarter Ended
Previous

accounting
year ended 
(01.04.2016

to
31.03.2017)

(`)

Year EndedHalf Year Ended
Current Half 
year ended 
(01.04.2017

to
30.09.2017)

(`)

Previous 3 
months
Quarter
ended

(01.04.2017
to

30.06.2017)
(`)

Current
3 Months 
Quarter
ended

 (01.07.2017 
to

30.09.2017
(`)

Quarter Ended

(Unaudited)(Audited)(Unaudited)(Unaudited)(Unaudited)

Net Profit / (Loss) for the period 
(before tax, Exceptional and / or 
Extraordinary items)

Net Profit / (Loss) for the period 
before tax (after Exceptional and/ 
or Extraordinary items)

Net Profit / (Loss) for the period 
after tax  (after Exceptional and / 
or Extraordinary items)
Total Comprehensive Income for 
the period [Comprising  Profit  / 
(Loss)  for  the  period (after tax) 
and Other Comprehensive Income 
(after tax)]

Paid Up Equity Share Capital
(Face Value of `10/-) each
Reserves (excluding Revaluation 
Reserve) as shown in the Audited
Balance Sheet of the previous year
Earnings Per Share (of `10/- each) 
(for continuing and discontinued 
operations) -

13,905.70 33,465.90 47,371.59 59,115.13 13,253.79 21,754.31

182.16 541.87 24416.870 1,832.32 94.86 142.83

182.16 416.68 24416.870 847.14 94.86 142.83

127.110 286.79 24231.930 559.09 63.56 95.70

127.110 286.79 24231.930 559.09 63.56 95.70

368.95 368.95 368.95 368.95 368.95

4,018.70 3,927.03 4,018.70 3,643.31 3,012.00 3,180.32

3.45 7.77 11.230 15.15 1.72 2.59

3.45 7.77 11.230 15.15 1.72 2.59

368.95

Date
Place

14-11-2017
Delhi

:
:

1

2

3

4

5

6

7

8

New Delhi, Nov 14 (IANS) Aiming to make inroads into the Indian 
market, Chinese firm Cheetah Mobile on Tuesday announced that its 
live-streaming platform Live.me app has received $50 million in funding 
from China-based tech company Bytedance.

With the new alliance and funding, Live.me, that has more than 35 mil-
lion global users, seeks to expand into more local languages and other 
content genres to reach an even broader audience in India.

"We are delighted to welcome Bytedance as a strategic partner for our 
fast-growing, live-streaming business. Bytedance's investment will ac-
celerate the growth of Live.me's live video and short video businesses," 
Sheng Fu, Cheetah Mobile's Chief Executive Officer, said in a statement. 
Following its debut in India earlier this year, Live.me is now pursuing 
an expansion strategy by setting up a new office in Mumbai and build-
ing strategic partnerships with local influencers with the goal of creating 
popular content for the users.With the new alliance and funding, Live.
me, that has more than 35 million global users, seeks to expand into 
more local languages and other content genres to reach an even broader 
audience in India.

As part of the definitive agreement, Live.me will provide live-stream-
ing services to Bytedance in the overseas markets.

Cheetah Mobile's Live.me 
app gets $50mn funding

New Delhi, Nov 14 (IANS) Bharti Airtel has di-
vested 83 million shares of its subsidiary Bharti 
Infratel Limited for Rs 3,325 crore ($ 510 million) 
through secondary share sales in the stock mar-
ket, a company statement said here on Tuesday.

Bharti Airtel has made the sale through its 
wholly-owned subsidiary Nettle Infrastructure 
Investments Limited.  "Bharti Airtel will primarily 
use the proceeds from this sale to reduce its debt. 
Following the closure of this transaction, Bharti 
Airtel and its wholly owned subsidiaries together 
have an equity holding of 53.51 per cent in Bharti 
Infratel," the statement said.

"The sale was for a total consideration of over 
Rs 3,325 crore ($ 510 million) and was executed 
at a price of Rs 400.6 per share, representing a 
discount of c 3.6 per cent to the previous day's 
closing price. The allocation was done to global 
investors, fund managers and long only funds, 
including many repeat investors. Led by healthy 
investor appetite, the deal was upsized by over 25 
per cent," the statement said.

J.P. Morgan, UBS and Goldman Sachs were joint 
placement agents for the transaction.

Bharti Airtel sells 
stake in Bharti 
Infratel for Rs 

3,325 crore


