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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2017

(% In Crores)

Standalone
Sr. Particulars Quarter Ended Nine Months Ended Year Ended
No. 31-12-2017 l 30-09-2017 I 31-12-2016 31-12-2017 I 31-12-2016 31-03-2017
{(Unaudited) (Unaudited) (Audited)
1 {lncome
(a) Revenue from operations 241,96 243.30 239,56 609.45 462.37 809.65
(b) Other Income 189.95 179.87 212.98 557.38 567.78 798.65
Total Income 431,91 423.17 452,54 1.166.83 1,030.15 1,608,30
2 [Expenses
(a) Purchases of stock-in-trade 241.76 239.28 22115 593.24 428.93 755.40
(b) Employee benefits expense 112 1.09 3.05 4,90 11.84 13.44
(c) Finance costs 212.11 200.44 218.02 599.78 611.65 818.74
(d) Depreciation and amartisation expense 0.02 .03 0.01 0.06 0.04 0.05
(e) Other expenses 9.18 3.42 2.47 17.67 10.72 15.79
Total Expenses 464.19 444.26 444.70 1,215.65 1.063.28 1,603.42
3 |Profit / (Loss) before exceptional items and tax (1-2) (32.28) (21.09) 7.84 (48.82) (33.13) 4.88
4 |Add/(Less) . Exceptionalitems (net) - - - - - -
5 |Profit / {Loss) before tax (3+4) (32.28) (21.09) 7.84 (48.82) (33.13) 4.88
6 |[Tax expenses - (0.97) - - - 1.03
7 |Profit / (Loss) after tax (5-6) (32.28) (20.12) 7.84 (48.82) (33.13) 3.85
B8 |Other Comprehensive Income / {Loss)
(a) ltems that will not be reclassified to profit or loss (net of tax) 0.12 0.19 (0.10) 0.35 (0.15) 0.16
(b) ltems that will be reclassified to profit or loss {(net of tax) 90.15 (64.23) (145.87) (25.42) (212.22) (143.35)
Other Comprehensive Income / (Loss) 90.27 (64.04) (145.97) (25.07) (212.37) (143,19)
9 | Total Comprehensive Income / (Loss) for the period (7+8) 57.99 (84.16) (138.13) (73.89) (245.50) (135.34)
10 |Paid-up Equity Share Capital (Face Value of 10 each) 1,099.81 1.099.81 1,099.81 1,099.81 1,099.81 1,099.81
Earning per share (Face Value of T 10 each)
" Basic & Diluted (not annualised) (©:29) ©.18) 0.07 ©44) (0.30) 0.04
12 |Other Equity excluding Revaluation Reserves as at 31st March - 1,021.18




I ha N N ] i 11

Regist
Phone : 079-2€,

Notes :
1 The above Financial Results have been revie\q'

The Statutory Auditors of the Company have

The consolidated financial results have been
2013 read with the relevant rules issued there,.

4 Consolidated Segment wise Revenue, Resulte !

Sr.

Particular
No. rticulars

i) |Segment Revenue
Transmission

Trading

Gross Turnover

Less: Inter Segment transfer
Net Turnover

i) [Segment Results

Profit before interest and Tax
Transmission

Trading

Unallocable income

Total Profit Before interest and Tax
Less : Finance Expenses

Total Profit Before Tox

‘—

ity |Segment Assets
Transmission

Trading

Unallocable

Total Segment Assets

iv) [Segment Liabilities
Transmission

Trading

Unallocable

Total Segment Liabilities

5 Adani Transmission Ltd ("the Company") has
integrated business of generation, transmissis
quarter under this financial results, the Comp
the transaction. The Company is in discus
considerations. Further, pursuant to the resoj
equity capital not exceeding ¥ 5,000 Crores, &
the Transaction,

6 Income from Operations (Tariff) Includes inco
the quarter by Adani Transmission (India) Limi
3rd November, 2017, granting ATIL for (i) trui
March, 2019,

w.e.f. 31st October,2017 from R-Infra. Pursuai

7 The Company has acquired 100% Equity Sha
current quarter and nine months ended on 31!

entered into various derivative contracts. Th
December, 2017, mark-to-market loss (net) of
the contracts, which qualify as cash flow hed

8 In order to hedge the foreign currency expo;

9 The Company has maintained 100% security
2017 by way of first ranking pari passu charge

10 The Figures for the corresponding previous pe \

Date : 17th Janvary, 2018
Place : Ahmedabad
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INDEPENDENT AUDITOR'S REVI
FINANCIAL RESULTS

O THE BOARD OF DIRECTORS OF
DANI TRANSMISSION LIMITED

1. We have reviewed the accompanyir
Results of the ADANI TRANSMISS
and its subsidiaries (the Parent a
Group”) for the Quarter and Ni
Statement”) being submitted by
Regulation 33 of the SEBI (ListJ
Regulations, 2015, as modified by
2016.

This Statement, which is the re
approved by the Board of Directa
recognition and measurement princ
“Interim Financial Reporting” (“Ind|
Companies Act, 2013 read with
accounting principles generally acc
report on the Statement based on o

2. We conducted our review of the ¢
Review Engagements (SRE) 241
Performed by the Independent Au
Chartered Accountants of India. T
the review to obtain moderate ass
material misstatement. A review is |
and analytical procedures applied ta
than an audit. We have not perfor
an audit opinion.

3. The Statement includes the results
Parent:
(N Adani Transmission Limit;
Subsidiaries: '
(N Adani Transmission (Indj
(i) Adani Transmission (Rajs
(iii) Aravali Transmission Ser
(iv) Barmer Power Transmiss
(v) Chhattisgarh-WR Transm
(vi) Hadoti Power Transmissit
(vii)  Maharashtra Eastern Grig
(viii)  Maru Transmission Serv%

(ix) North Karanpura Transc
(x) Raipur-Rajnandgaon-Wa
(xi) Sipat Transmission Limite
(xii)  Thar Power Transmission
(xiii)  Western Transco Power L
(xiv)  Western Transmission (GR|

Regd. Office: Inqiabulis Fihance Centre, Tower 3, 27" - 32" Floor, Senapati B;i
(LLP Identificaticn Mo, AAB-8737)
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Deloitte
Haskins & Selis LLP

4. Based on our review condud

the review reports of other
come to our attention that «
prepared in accordance withy
accounting principles generé
required to be disclosed in

and Disclosure Requiremer
CIR/CFD/FAC/62/2016 datec
disclosed, or that it contains

(i) We did not review the inﬁ
statement, whose interim fi

and Rs. 139.10 crores for tt
respectively, and total prof
crores) and Total comprehe

the Quarter and Nine mon
statermnent. These interim fi
whose reports have been fu

Statement, in so far as it rer
of these subsidiaries is basec

Our report on the Statement

(ii) The statement includes
have not been reviewed by t
revenue of Rs. NIL for the Q
total loss after tax of Rs. G
crores for the Quarter and N
the consolidated unaudited
explanations given to us by

material to the Group.

Our report on the Statement
financial results certified by t

The comparative financial inf|’
ended December 31, 2016

accordance with Ind AS incld
-the predecessor auditor. The
financial information dated

ended December 31, 2016 &
2017 expressed an unmodifig

Our report on the Statement
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77

'l







Deloitte
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4. The comparative financial information of th¢
nine months ended December 31, 2016 anc
2017 prepared in accordance with Ind AS il
been reviewed / audited by the predecess
predecessor auditor on these comparativ
February 13, 2017 for the quarter and nin
2016 and dated May 27, 2017 for the
expressed an unmodified conclusion / opini

Our report is not modified in respect of this

For DE

(Firm’s Registre

AHMEDABAD, a'zwmy 7 20(3




Media Release
Adani Transmission Ltd’s Consolidated PAT rose to
Rs.842 Cr. in Q3 FY18 compared to Rs.67 Cr in
Q2FY18.

EDITOR’S SYNOPSIS

x Consistent operational Network availab ility ranging from 99.82% to 100%;

x Operational EBIDTA margin of Transmission business is steady at 91% in Q3FY18.

x Company has received true up order from CERC  which entitles company to recover arrears
of Rs.883 Cr. (Rs.695 Cr. net of tax) & additional tariff increase of Rs.132 Cr. p.a

x Completed the acquisition of operational transmission assets of Western Region
Strengthening System Schemes - B & C of Re  liance Infrastructure  Limited (R-Infra)

x Signed Binding SPA with R-Infra to acquir e the Mumbai Generation, Transmission and
Distribution (GTD) business

Ahmedabad, January 17, 2018 : Adani Transmission Lt d, part of the Adani

Group, today reported its results for th e quarter ended and nine month ended
31* Dec, 2017.

Financial Highlights:
(Clarification note. All Figures are in  accordance with the applicable Ind-AS)

x The overall Financial Performance was good.

X The Tariff and Incentive Income for Nine Month of FY18 is Rs. 2462 crores
vs Rs. 1577 crores of Nine month of FY17.

x Consolidated operational EBIDTA of Rs. 2323 Cr. at 91% margin of

transmission business in  Nine month of FY18.
X The Operational EBIDTA for Q3 of FY18 is Rs. 1432 crores.
X PAT for the Q3 FY18 has increased to Rs.842 Cr. compared to Rs.99 Cr for

Q3FY17. On a Comparable basis exclud ing recovery of arrears PAT for the
Q3 FY18 has increased to Rs.155 Cr. Vs. Rs.99 Cr. of Q3 FY17




x PAT for the Nine month FY18 has in creased to Rs.993 Cr. compared to
Rs.321 Cr. for Nine month FY17. On a comparable basis excluding recovery
of arrears PAT for the Nine month FY 18 has increased to Rs. 306 Cr. Vs
Rs.230 Cr. For Nine month FY17.

x Other comprehensive income includes MTM loss of Rs. 9 Crore for the Nine
Month FY18 on account of fair valuatio  n of hedging of $ bond and ECB as
per applicable Ind-As guideline.

ATL signed a binding SPA with R-Infra to acquire the Mumbai Generation,
Transmission and Distribution (GTD) bu siness. The GTD business caters to
~3 million customers, maki ng it the Country’s largest private sector integrated
power utility, entailing ~1 ,892MW of power distributio n along with generation
facilities (500 MW thermal coal based) an  d over 540 ckt kms of transmission

network.

Company is in the process of finalizi ng the financing for the transaction.
Company is in discussions with the ba nks for existing debt package of ~
Rs.8500 Cr at the target SPV level, su bject to market conditions and other
considerations. Further, pursuant to the resolutions of the board and
shareholders of the Company dated May 27, 2017 and August 10, 2017
respectively, the Company may raise eq uity capital not exceeding Rs. 5,000
crores, subject to market conditions, r eceipt of approvals (if any) and other
factors. In the interim ATL promoter support will be used to complete the
Transaction. Pursuant to the SPA, during  the quarter under this financial result,
the Company with promoter support has given loan of Rs. 2,102 Crores to R-

Infra.

With this acquisition, apart from largest distribution network, the cumulative
transmission network of ATL will reach around 12000 ckt kms, out of which
approximate 9540 ckt kms are under operation (including ~1000 ckt kms

under process of acquisition) and appr oximate 2350 ckt kms under various



stages of construction. The transforma  tion capacity of ATL will also increase
to 19,300 MVA from 34 substations (I ncluding 8 EHV Substations under
acquisition) spread across the Country. Ad ani Transmission Limited will remain

the largest private sector trans mission company in the country.

Speaking on the robust growth of the company Mr Gautam Adani, Chairman
Adani Group , said, “The acquisition marks our fo ray in the Distribution sector in
India. We see the distribution sector as the next sun ri se sector as India
embarks on its mission to achieve 24x7  power for all. We see a massive growth
opportunity and will look at both organi ¢ and inorganic opportunities to build a
market leading Distribution Company. With  this acquisition, Adani Transmission
will enjoy benefit of scale and of be ing an integrated distribution and

transmission business in India"

About Adani Group

The Adani Group is one of India’s | eading business houses with aggregate
revenue of over $12 billion.

Founded in 1988, Adani has grow n to become a global integrated
infrastructure player with businesses in key industry verticals - resources,
logistics, energy and agro. The integrated model is well adapted to the
infrastructure challenges of  the emerging economies.

Adani Group’s growth and vision has al ways been in sync with the idea of
Nation Building. We live in the same communities where we operate and take

our responsibility towards contributing to the betterment of the society very

seriously. Through Adani Fo undation, we ensure development and progress is

sustainable and inclusive; no t just for the people | iving in these areas, but the
environment on the whole. At Adani, we believe in delivering benefits that

transcend our immediate stakeholders.

Resources means obtaining Coal from mines and trading;

Adani is developing and operating mines  in India, Indonesia and Australia as
well as importing and trading coal from ma  ny other countries. Currently, we are



the largest coal importers in India. We  also have extensive interests in oil and
gas exploration. Our coal extraction has increased to 12 MMT in 2017 and we
aim to achieve coal trading and mini ng volume of 200 MMT per annum by
2020, thereby making Adani one of the  largest mining groups in the world.

Logistics denotes a large network of Ports , Special Economic Zone (SEZ)
and Multi-Modal Logistics - Railways and Ships.

Adani owns and operates nine ports an d terminals in India. These are at
Mundra, Dahej, Kandla and Hazira in Gu jarat, Dhamra in Orissa, Mormugao in
Goa, Ennore in Tamil Nadu, Visakhapatnam in Andhra Pradesh and Katupalli in
Chennai. Mundra Port, which is the larg est port in India, benefits from a deep
draft, first-class infrastructure and SE Z status. Cargo volumes touched 169
MMT mark in 2017. Adani is developi ng a transhipment port at Vizhinjam,
Kerala.

Energy involves Power generation, Ren ewables, transmission and Gas
distribution.

Adani Power Ltd is the largest private thermal po wer producer in India with an
installed capacity of 10,440 MW. Our four power projects are spread out
across the states of Gujarat, Mahar ashtra, Karnataka and Rajasthan.

Adani Green Energy Limited is India’'s largest renewable energy IPP
(independent power producer) with a consolidated renewable portfolio
exceeding 2.2 GW. The existing generating capacity stands at 1.5 GWac pan
India. Adani commissioned one of the worl  d’s largest solar plant of capacity of
648 MW in Tamil Nadu.

Adani Transmission Ltd is now India’s largest private transmission company

and after commissioning under-constructio  n projects by the current financial

year end, the company’s capacity will in crease to 12,000 CKM of transmission
lines and 19,200 MVA of transformatio  n capacity. Adani transmission has also
forayed into the Power Distribution sector with the acquisition of the

Integrated Business of Generation, Transm ission, Distribution and retail of
power for Mumbai City. Adani Transm ission has a Pan India presence with
projects located in Gujarat, Rajastha n, Haryana, Maharashtra, Chhattisgarh,
Madhya Pradesh, Jharkhand, Bihar, Punjab and Himachal Pradesh.

Adani Gas Ltd. provides a range of reliable and environment friendly energy
solutions, in the form of CNG and PNG. Ad ani Gas Ltd. intends to widen its pan-



India service footprint from six cities to 11 during the current financial year,
increasing this to 50 by 2021.

Agro includes modernizing the agriculture sector and bringing food
security with self-reliance  through its three main agro verticals — Agri-Business,
Agri Logistics and Fresh Farm Products.

Adani Wilmar Limited (AWL), a joint venture between Adani Group and Wilmar
International Limited is currently the fastest growing FMCG Company in India
with a superior product range of Edible oils, Basmati rice, Pulses, Soya Chunks
and Besan. AWL owns the ‘Fortune’ edible oil brand, India’s edible oil market
leader with a 19% share (consumer pack). The company’s strong distribution
network reaches out to consumers with 1 million outlets spanning all over
India, catering to almost 30 million households. AWL is one of the major
industrial suppliers of Oils & Fats, Oleo  chemicals, Castor Oil derivatives and
Soya value added products

Adani Agri Logistics is the pioneer in the area of bulk handling, storage &
logistics system (distributio n) for food grains and provide seamless end-to-end
bulk supply chain to Food Corporation of  India and various state government.

Adani Agri Fresh division has the largest integr ated apple supply chain with
ultra-modern storage infrastructure. Ad  ani's brand FARMPIK is India’'s No. 1

apple brand.

For further information on this release, please contact

Roy Paul Hiral Vora

Adani Group Adfactors PR

Tel: 91-79-25556628 Te 1:91-022-6757 4222

roy.paul@adani.com hiral.vora@adfactorspr.com
energy@adfactorspr.com




