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Sub: Clo ficotion/conftmo on on news item oppeo ng in Medio oboul REI Aqro

wih reference lo yolr mol doted 22.02.2018 seekng clorrcolio. on news rem
oppeored l. Economic tim* doted 22 02.mt 3 uT ed 'ED olloches over Rs I m .rore
o$eh in bonkrroud cose ', we cloriry os undel

l) Our Bonk hos extended vorous credl focllllles to MA. RE Agro Lld lnder
consolrum otrongemenl wlth olher Bonks. The outslondlng exposure in lhe Book
o he Bonk 10 MA. RE Aqro Ltd G Rs.907 Crore.Ihe qccolnr wos decLored os
Non Perlorlng A$el by lhe Bonk on 0/.1 L201 -1 ln ih-- normo cou6e oi r,usi.e*

2) Bonk hos dec ored the occouni os fiold ond the some hos been reponed io
Reserve Bonk of lndlo on 02.02.2015.8onk is olreody hocling Rs907 Crcre
provkion ll00%) n lhe Books ol occoont. Recovery proceed ngs hove been
n lloted by fiing 3!ll in DRT I, Ko koto on 0/ 10.2015.

3l lhe compony oncl ls direcion quoronio6/coiporqle quoronloB were dec ored
as wi fu defo! le6 on 30,06.201 7. Bonk hos lplooded ihe obove dec orol on ir
the webslles of Credil nlormot on Compo.ies os per RB GuldeLines. a comp olnt
hos o .eody been rodqed wilh cenlro Bureo ol .veniqouon (cB ).

4) O.e of lhe operoliono credjlor f ed o peiilon wilh NCLT, Kokolo under sub
secl2) o, Se.tio. 12 of l8C 2016. lhe petirlon wos odmilred, morotorlm wos
imposed ond Corporoie lnsovency ond Reso ulon Procers {CIRP) .ommenced
on 27.02.201 7. Llnder CIRP proceedinqs, NCLI (o (oto on 24,08.201 7 hos po$ed
order lor iquidolion ond lhe some is in poce$.

n view of ihe o,o.eso d poinls, lhere is no holer o impocl on occounl or this orl cle
on Jhe Bonk.
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