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SUB| OTTTCOM! OFTHE EOARD MEETING - WEpNESDAY. 24.01.2018- MEDTING OF THE
BOARD COMMEh_CID AT 11.30 A.M. AND CONCLUDED AT 3.0o P M

1, APPROVAL OF THE SCHEME OF AMALGAMATION
Boa.d oI Direcio6 oI the Company has approv€d Schene of Amalgahation o! Bnali(a Snetrors
and Food Products lrivat. Limitcd, Shrinu Rolls and I,tiUinE lrnatc Linnld, SarlajRolls and
Nlilling P.ivare Linncd and AntarN*n Steet Manutacturer pivare Limited s,lrh caltanft Ispar
Linited (nereaitei referred to as "rhe Company").

The Board ol Dire.tors at their m*tin8 held on today &e 24t lanGrr 2018, inter alia has decid€d
and apFoved iollowlng ifrportant busi@ssesl

All the above amalgamating Companies are wholly O$,ned Sulrsidiaries oi rhe Company rvittin
the meaninB oi rne Conpanies Acr, 2013 and rules made thei.unde.

Sepaiate Disclosure lor all the above Conpanies as r€quired under Re8utation 30 oI rhe SEBI
(Listing Ol,ligarions e.l Disclosur€ Requirnenls) Resdationr 2015 is enclosed herewith.

Iudler, we are endosnrE herewith Sch€me ol Anal8anation as aplroved by the Board of
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d.

DISCLOSI'RI UNDER REGULATION 30 OI THE SEBT (LODR) RIGULATIONS,
2015 FOR AMALGAMATION O! BHAV1KA SMIITORS AND FOOD IRODUCTS
PRIVATE IIMITED AS A WHOLLY OWNID SUBSIDIARYOF THE COMPANY

C4{LA\rI ISIAT LID
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Name and othel detaib in brief such as size, rumovel etc. of entities forming
pail of the amalgamation

Name of ihe tiansferor entiry is BHAVTKA SMELTORS AND looD PRoDUCTS PRTVATE

LIMIED (hereinafter referred io as "Bhavika Smeltore,,). Bhavika Smetrors has
been incoryonted in India uder the Companies Acr, 1956. Main object Bhavika
Smeltore is Iron, Sleel md Ilou. and Agro Products. Object of ihe Bhavika
Smelto$ is same as that of the Company. Oihei inlomation are given hereunder.

Wl€ther the acquisition would fall within lelated party hmsa.rionG) and
whether the prcnoter/pronoter goup/group conpanies have any inreresr in rhe
enlity being acquired?
Trdsaciion of amalgamation of Bhavlka Sfteliors, Whny OMed Subsidialy
wiih ihe Company falls under the Related Party Transadions of ihe Conpany.
Sin e, this is an amalgamtion between the Wholly Owned Subsidiary and ihe
Company, hen.e, no consideration is to be discharSed acco.dingly, the quesiion
of "arm's lengih does not arise.

Area of business oI the entity(ies)
Bhavika Smeltors belongs to kon, Steel md Flour and AtIo tndusily. Main
Business of Bhavika Smeltors is as same as that of ihe Company. Through
amalgamtiorr the business will be combined with that of ihe Company business.

rationale for amalgmation/ merger
Rationale behind the amalgamation is to atiain better eflicient and
economical management control and ming of the business of the
underiakings .oncemed and for administratlve convenience and to obtain
.dvanlage oI Fconomy oi ldrge scale ard to broad bd'e l}" presell bu. 1ess.

Hence the present Scheme is proposed to amalgamaie ihe IRANSIEROR
COMPANY Wiih ihE COMPANY,

In case o, cash (onsidention amount or othemise share exchange ratio



as Bhavika SmelioF ls a

Company pursuani io the

8. Briefbackground about Bhavika Smeltors
Comp y has been in.orporated in the year 2009. Presentl, Bhavika Smeltors ls in steel

agro busines obje.ts. Company has small tumover oi Rs. 0.20 La.r Rs. 0.18 Lacs and Rs.

106.39 La.s in the finan.ial year 201415 201516 and 201617 respe.tively whe.eas the net

wo.th.emains Rs,4966.03 La.s, Rs. 4966,03 Lacs and Rs,4966,21 Lacs in same years. The

Entire Shares of the Company has been acquired with a view to acquie control ol th€

Company, Company has presence in India only.

Company shall not pay any considerat,on on merger
Wholly Owned Subsidiary ol ihe Company.

f. Brief details of (hmge in shareholdin8 pattern (if dy)
There wil1be no change in shareholding patteo of the
Scheme ol Amalsamation as no shares shall be allotted.

! :ii : 1lnr rirh iNr :(!r
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DISCLOSURE UNDER REGUI,ATION
2015 IOR AMALGAMATION SIIRINU
A WHOLLY OWNID SUBSIDIARY OI

30 OF TTIE SEBI (LODR) RXGULATIONS,
ROIIS AND MILLINC PRIVATE LIMITED AS
THE COMPANY

b.

Name and other details in brief su.h a6 rize, rurnover ei.. of entities foming
part of the amalgmation

Name of ihe transferor eniiiy is SHRTNU ROLrj aND MrLLrNc ?RTVATE LrMrTlD
(hereimfter referred to as ,,Shrinu Rol1s,,). Shrinu Rolls has been incoroorated in
Ird,a undpr fie Comp,nip5 Atl. ,oco. \.r.n obje.t \hmu Rot , i5 'ion, StFet dnd
llour and Agro Products. Objeci of ihe Shrinu RoUs is same as thar of ihe
Comprnv. Ohpr ir ormdlior aregr\enherprder.

Whether the acquisition would fall wirhin related party iransa.Hon(s) and
whether the promoter/pronoter group/goup companies have any inreresi in rhe
entiiy being acquired?
Transa.tion of amalgamation of Shrinu Rolls, Wholly Owned Subsidiary with the
Company falls under the Relaied Paiq, Transacrions of the Company. Since, this is
an amalSamaiion between the Wlolly O'r.ned Subsidiary and the Company,
hence, no consideration is to be discharged, accordingly, rhe quesrion of ,,am,s

length does not arise.

Area of business of rhe enriry(ies)
Shrinu Rolls belongs to Iro4 Siee] and Flour and Agro tndusrry. Main Business of
Stainu RoUs is as same as that of the Company. Through mlgamatio4 ihe
business wil be combined wirh that oI the Company business.

rationale folanalgamatioi/merger
Rationale behind the amalgamation is to atain bener, efficienr md
economical management/ conirol and ruming of the business of the
mdertakings concemed and for administrarive convenience and io obtain
advantage of economy of large scale and to broad base rhe present businesd.
Hence the present Scheme is proposed to amalgamaie ihe IIiANSIEROR
COMPANY wiih the COMPANY

e. In case of cash .onsideration - amounr or othemise share exchange ratio
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Company shall not pay my consideiaiion on merger as Shrinu Ro[s is a Wlrcly
omed Subsidiary of ihe Company.

I Briel del.ils oI chan8e in sh eholdjnSpaLLem litan)) ofIjstedentit).
There will be no chante in shaleholding paiiern of the Company pursuant io ihe
Scheme of Amalgamation as no shaies shall be alotied.

g. Bdef backgmund about Shrinn Rolls
Shrinu RolG hd bem incorporaied in the year 2009. ?iesentl, it is in IroL Sleel ad Agro
related busine$ object. Compmy has 5M[ tumover of Rs. 0.08 Lacs, Rs. 0.07 Lacs d Rs.

152.86 Las in the financial ),ea 2014-15, 2015-16 md 2016-17 respectively whereas the net
worth remaitu Rs. 5000.66 Lact Rs.5000.65 Lacs d Rs. 5000.87 Lacs in same years. The

Entire Shares of the Company has been acquned with a view to acquire ontrol or the

Compdy. Company has p.esene in India only.

LLANTT ISPAT LID
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DISCLOSURE UNDER RIGULATION 30 OI TI{E SIBI O,ODI{) T'EGL.LAT]ONS,
)urs roR AvatcAva o\ nt (q aJ Iio \ a\D vtLLI\c tRtv4lL
LTMIIED AS A WHOLII OWNID SUtsSIDIARY OF TH! COMPANV

Nahe and other deiails in bdef such ,s size, turnove! et.. of entiries formins
pirl ot lhe rmdlgJmation

Name 01 iI. bansleror enti t] js SA t LAJ ROLLS AND \1I LL1NG PRIVATE LINI I ED
(h.reinafter relerred io as 'Sailaj Rotls,,). Satlaj Ro s has been in.orpoFied n1
India under the Companies Ad, 19s6. Majn otrjed Satlaj Rotk js hon, Sreet an.l
llo!. and Agro Producc. Obje.t of the Satlai Rolts js sane as ihat of the
.o.aD .r . O,r '. inro ,. d,ion. - E

Whether the acquisition would fall w hin relare.l pariy rransa.lion(s) an.l
('hetherthe pionoter/promoter grolp/group .ompanics have any inierestin rhe
entitybeing a.qui!ed?
T.ansa.tion oi amalEamation ol
Conrpanv lalls !.der ihe Related
an ahalgamation behleen rhe
hence, no .onslderation is io be

Satlaj Rolls, UIhoUv Olrned Subsidjarv wirh the
Part_v Transactions ofthe Compdy. Since, this js

!\holly O$,ned Subskliary and rhe Cohpany,
discharged, a.cordlngll, the question of "amt

Area of business ofthe entity(ies)
Satlaj RoIs belonts to lron, Steet and Ftour and Agro In.ttstry. Nlain Busjness of
Satlaj Rolls is as samc as thar oI the Company. Through anutga,naijon, ihe
businest willb. combi.ed $.iih thaiofthe Company b usjness.

rationale for amalEamation/ mersei
Iiaiionale behlnd the analgamarion is ro attain bett.r, effn:ient and
e.ononical nanagement control and rumjng oI the bustncss of the
undertal<nrgs .oncened an.l for admidsrrauve conve.iencc and to obiain
advaniage of economv ol Iorge s.ate and to brca.l bas. the present busjness.
IIcnce, fie present Schcme is proposed to amatganMte the TRANSFFROR
COMPANY A'ith thE CONfPANY

c. In ca6e ofcash considelarion -amount or otheMise share exchange ratio
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Company shall not pay any consideraiion on melge! as Satlaj Rolls is a Wholly
Oded cubsidi"N of rhe ( orpany.

r Bfier derailsof .h.nseinehJreholdingpatternrif anlrof li5ledentit)
There wjll be no change ]n shareholdirg pattern of the Company pursuant to the
S.heme of Amalgamation as no shares shall be allotted.

g. Brief ba.kground about Satlai Rolls
Satlat Rons has been incorporated in the yea. 2010. lresenrl, is in lroq Steel d agro

busin€$ obiects. Company las small lumover of Rs. 0.18 Lacs, Rs. 0.18 Lacs md Rs.

166.36lacs in the financial year 2014-1t 2015-16 and 201617 respectively whereas the

net wor& r€mains Rs.4877.74 Lacs, Rs. 4877.75 Lacs and Rs.4879.02 Lacs in same years.

The Entire Shares of L\e Compmy has b€€n acquired with a view to acqui.c control of
the Company. Compey has pr€sence in India only.

GALLANTT ISPAT LTD'
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DISCLOSI'RE UNDER RECTILATION 30 O! TH! SIBI (I,ODR) REGUIATIONS,
2015 IOIi AMALGAMATION O! ANTAITMUKTI STIEL MANUFACTURER
PRryAT! LIMITED A5 A IIHOLLY OWNED SUNSIDIARY OI T1IE COM?ANY

d.

Name md other details in brief such as size, tunover etc. of entities fominS
part of the amalgmaiion

Name of the transleror entity is ANIARMLTKH STEEL MANUIACTURIR PRTVATE
LIMITED (hereinaJtei refeued to as "Antarm*I Steel'1. Aniarmukh Sieet has
been incorporated in India under ihe Companies Act, 1956. Main object
Antarmukh Steel is Iror, Sieel and Flour and A81o Products. Object of the
Antarmuh Steel is same as tha! of the Company. Other bJomation are given

mether ihe acquisitioD would fall within ielated parry hansa.rion(s) and
whethei th€ pronoter/prcmoter gioup/group companies have any interert in the
entity being acquired?
Transaction of amalgamation of Aniarmukh Sieel, Wholly Owned Subsidiary wiih
ihe Conpany fals under the Related Party Transactions of the Company. Since,
ihis is m amalgamaiion between the \4Iholly Omed Subsidiary and ihe
Company, hence, no cotuideration is to be discharyed, accordingly, the question
of "arht length does not aise.

Aaea of bu6iness of the entir(ies)
Antamukh Steel belongs to lrcr, Steel md llour md Agro Industry. Main
Business of Antarmukh Steel is as same as ihat of ihe Company. rhrough
ahalgamaiio4 the business will be combined with that of the Company business.

rationale for amalganaiiorV erger
Rationale behind the amalganaiion is io attain bener, effi.ienr and
economical management, control and ruming of the business of the
udertakings .oncemed and for administrative convenience and to obtain
advantage of economy oI large scale and io broad base ihe present business.
Hen.€, the preseni Scheme is proposed to amalgamate the TRANSIEROR
COMPANY Wilh thE COMPANY-

CALLANTISPAI LTD,i\ r - ^---..r^vY*,,,-.,*,-
g oF i(i ldsE Nwr rr.rn



e. In .a6e of @6h .onsiduauon _ amorni or orherwise 6hare exchege ratioCompary shall nor pay any consideation or
, ,,,"i,6*"" s,,.rii".y':1;:':il;11:l 

on merse' d< AnrarmJrh 5teer is d

Brief derails of (harBe in sharehotdiDB pauem ti, an) )
rhe@ wil be no.hanse n shdret-o.d ;; panpm or rhe
s, reme oI AmdlSamarion ns no +are,.t-aU be allottpd

Cohptuy pursumi io the

& Brief ba.kground about Anrarmukh Sreel
Antarmulh Steel has been inorporated in Ure year 2010. presentty, it i6 in tro& Steelad aSro busines objects. Company has small tumover of Rs. O.t5 Las, Rs. 0.23 Lacsmd Rs. 106.84 Lacs in the rinmcial yea 201415 2015,16 ad 2016 17 iespecrivety
wtureas Lhe net wtrth remains Rs. 4640.52 Lacs, Rs, 4640.Sg t .. una nr. 46Sr.nt r*
in same years. The Entire Shares of the Compay has been a.quired with a view r.
arqure, orhoiol 

'h- Loop,n.. (omp"n\ hdspjeben.e D tndto;tv.
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SCHEME OF AMALGAMATION

UNDER SECTIONS 233 OF THE COMPANIES ACT, 2013

BEIWEEN

ANTARMUKH S.rEEL MANUFACTURER PRIVATE LIMITED
(TMNSFEROR CO]YPANY NO. 1)

AND

BHAVIKA SMELTORS AND FOOD PRODUCTS PRIVATE LIMITED

(TMNSFROR COMPANY NO, 2)

AND

SHRINU ROLLS AND MILLING PRIVATE LIMITED
(TMNSFROR COI{PANY NO, 3)

AND

SATLAJ ROLLS AND MILLING PRIVATE LIMITED
(TMNSFROR CO14PANY NO, 4)

AND

GALLANTT ISPAT LIMITED
(TMNSFEREE COIl4PANY)

CONTENTS OF THE SCHEME

SL.NO CONTENTS

1 PART I GENERAI

2 PARI II DEFINIIION AND SHARE CAPITAL

3 PATT III TRANSFER AND VESTING OF

UNDERTAKING OF TRANSFEROR

COMPANIES

4 PART IV ISSUE OF EQUITY SHARES BY THE

TRANSFEREE COMPANY

5 ACCOUNTING TREATMENT

5 PART VI DISSOLUTION OF TRANSFEROR

COMPANIES AND GENERAL TERMS AND

CONDITIONS



PART I
GENERAL

A. DESCRIPTION OF COMPANIESAND BACKGROUND:

]. ANTARMUKH STEEL MANUFACTURER PRIVATE LIMITEDT A

company incorporated under the provisions of the Companies

Act. 1955 (CINr U27100WB2010PTC144100) and having its

Registered Office a! 12, Hemanta Basu Sarani (East), Room No.

MC. First Floor (Mezzanine), Kolkata-700069 in the Slate oi
West Bengal (hereinafter referred to as "THE TRANSFEROR

CO|4PANY NO. 1" or "THE AIYALGAMATING CONIPANY"). The

TMNSFEROR COMPANY NO. 1 is present engaged in Trading

activiiies. The TMNSFEROR COI4PANY NO. 1 is a wholly owned

subsldlary of the TRANSFEREE COI4PANY. The shares of the

TMNSFEROR COI,4PANY NO. 1 are not listed in any stock

BHAVIKA SMELTORS AND FOOD PRODUCTS PRIVATE

LIMITED, a company incorporated under ihe provisions of the

Companies Act, 1955 (CIN: U27100W82009PTC133963) and

having its Registered Otrice at 12, Hemanta Basu Sarani (Easi),

Room No. 1 l4c. Firsi Floor (Mezzanine), Kolkata-700069 in the

state of west Bengal (hereinafter referred to as "THE

TRANSFEROR COI{PANY NO, 2" oI "IHE AMALGAMATING

COMPANY"). The TMNSFEROR COI4PANY NO. 2 is present

engaged in Trading activlties. The TMNSFERoR col4PANY No. 2

is a wholly owned subsldlary of the TRANSFEREE col4PANY. The

shares oi the TMNSFEROR COI,4PANY NO. 2 are not listed in any

SHRINU ROLLS AND MILLING PRIVATE LIMITED, A

company incorporaied under the provisions of the companies

Act, 1956 (CiN: U27100W82009PrC132909) and having its

2.

3.

c\is.H



Registered office at 12, Hemanta Basu Sarani (East). Room No.

1 r4C, First Floor (l4ezzanine), Kolkaia_700069 in the State of

Wesi Bengai (hereinafter referred 'to as "THE TMNSFEROR

COIVIPANY NO. 3" or 'THE AI4ALGAIYATING COI4PANY") The

TRANSFEROR CoIYPANY NO. 3 is present engaged in Trading

activitles. The TMNSFEROR COIVIPANY NO. 3 is a wholly owned

subsidiary of the IMNSFEREE COMPANY. The shares of the

TMNSFERoR col4PANY No. 3 are not llsted in any stock

exchange,

SATLAI ROLLS AND MILLING PRIVATE LIMITED, A COMPANY

Incorporaled under the provisions ol the Companies Act, 1956

(CIN; U271OOWB2O10PTC144257) and havTng its Registered

omce a! 12, Hemanta Basu Sarani (Eas!), Room No 1 Mc, Flrst

Floor (Mezzanine), Kolkata-7ooo69 ln the State of West Eenga

(hereinafter reierred to as "IHE TMNSFEROR COMPANY NO. 4"

OT ,THE AN1ALGAMATING COI'4PANY). ThE TRANSFEROR

COI{PANY NO.4 ls present engaged in Tradinq activities. The

TMNSFERoR coll4PANY No. 4 is a wholLy owned subsidiarv of

thE TRANSFEREE COI.4PANY, ThC ShATES Oi the TMNSFEROR

COIVIPANY NO. 4 are not listed h any slock exchange.

GALLANT ISPAT LIMTTED, a cornpanv incorporated u.der the

provis;ons oi the Companies Act, 1956 (CIN:

127109W82005P1C101650) and having its Registered Office at

1, crooked Lane, second FLoor, Room No. 222 & 223, Kolkata-

700069 in the State of West Bengal (herein after referred to as

ThE ''TRANSFEREE COIV]PANY" OT thc "AII4ALGAI4ATED

cotYPANY',). The TRANSFEREE COI4PANY is presentlv engaged in

the manufacturing of iron & steel produds and multi agro

products and Real Estate Bqsiness The shares of the

TRANsFEREE CoIYPANY are lisied at National Stock Exchange of

India Linited and BSE Limited.
CALLANTT IS?A1 I,TD'
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6. Thls Scheme of Amalgamation provides for the amalgamation or

the TRANSFEROR COMPANIES wlth the TRANSFEREE

COMPANY pursuant io Sections 233 and. other relevant

provisions of the Companies Act, 20I3 and read wlrh Conpanles

(Comprornises, ArrangemenG and Amalgamations) Rules 2016

that ls applicable in the case of amalgamation of wholly owned

subsidiary companles with its Holdlng company.

The TRANSFEROR COMPANIES are wholly owned subsidiaries

of the TTTANSFEREE COMPANY and accordingly this Scheme or

Amalgamation has been drawn pursuant to Sec 233 of the Act

whlch governs wholly owned s!bsldlary company,

All ihe TRANSFEROR COIVIPANIES are wholly owned

subsidiaries of the TRANSFEREE COIYPANY.

All the TMNSFEROR COMPANIES are engaged in is
presently engaged in Trading act,vities. The

TMNSFEREE COI4PANY Is engaged in ihe business of

manufacturlng of iron & steel and mllti agro

products and Real Estate Business. The business of

the TRANSFEROR COMPANIES ANd lhe

TRANSFEREE COMPANY can be combined/adjusted

and carried forward convenlently with €ombined

B. RATIONALE FORTHE SCHEME :

The amalgamation of the Transleror Companies with the Transferee

Company would ,irler a/,ia have the followinq beneflts:

a)

b)

sren9lq;

c) To achieve qreater integrallon and greater flnancial

strength and flexibility, to maximize overall

The amalgamation will enable ihe TRANSFEREE

COMPANY to consolidate its llne of business by

6ALLANTI I:iIAT ITN,
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e)

f)

9)

h)

D

restructuring and re-organizlng lts blsiness actlviLies

and capital structure;

To achleve cost savings from more focused

operational efforts, rationaliza!ion; standardizatlon

and simpliflcation of buslfess processes/ productivity

improvements and rationalizalion of administrative

The amalgamalion will enable the amalgamaled

company !o broad base lheir buslness acilviiles

under u-e rool of rhe TRANSFEREE COMPANYj

The amalgamation will result in economy of s€ale

including reduction in overhead expenses relating to

management and admJnlstratlon h betier and more

productive utilization of various resources;

The business of the Company can be conveniently

and advantageously combined together and in

qeneral business of the Company concerned wil be

carried on more economically and profltably under

The said Scheme of Amalqamatiof will enable the

establishment of a larger company with larger

resources and a larger capital base enabling further

development of the business of the company

concerned. The sald scheme will also enable the

undertakings and business of the sald applicant

company to obtain grealer facilities possessed and

enjoyed by one larqe company compared wiLh a

nunrber of small Company for raising capital,

securing and conducting kade on favorable terms

The said scheme will contribute in furthering and

funlling the objects of ihe Company concerned and

ln the growth and development ofthese businessesi

GALLANTT ISTAT lJD'
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k) The said scheme wlll strengthen and consotidate lhe
posltion of the amalgamated company and witl

enable the amalgamated cornpany to lncrease its

profitablllty,

l) The said scheme wlll enable ihe undertakings

concerned to pool their resources and to expand

m)

their activi!ies;

The said scheme wlll enable the Company concerned

to rationalize and streamllne their managementr

business and finances and to eliminate dupllcalion oi
work to their common advantagesi

The merger will result in a slgnificant reduction in the

mulliplcrry or leqal and regulatory comp.lances

required a! presen! lo be carried out by both the

Transferor Companies and the Transleree Company

The said scheme will have beneflcial results for the

Company concerned, their shareholders, employees

The banks, credltors and financial institutions, if any,

are not adversely affected by the proposed merger

as their secu.ity and asset cover will be maintained

The other benefits the proposed arnalgamation

Optimum and etrlclent utlllzatlon and

rationalization of capital/ resources, assets and

facillties;

n)

o)

p)

q)

> Enhancemeni of competiiive strenqths

Better management and foclsing

Reduction of overhead, adnrinlstratlve, managerial

and other expenditure;

Maximization of overall shareholders value.

including



In view oi the aforesaid, the Board of Directors oi lhe

TRANSFEROR CoMPANIES and the TRANSFEREE COMPANY

have considered and proposed the amalgamatlon oi the entire

underlaking and business of the TRANSFEROR COMPANIES wilh

lhe TRANSFEREE COMPANY in order to benefft the stakeholders

of all company, AccordinqLy, the Board of Direclors of the

TRANSFEROR COMPANIES and lhe TRANSFEREE COMPANY

have formulated this Scheme or Amalgamation for the transfer and

vesting or the entke undertaking and blsiness of the

TRANSFEROR COMPANIES With ANd iNtO thE TRANSFEREE

COMPANY pursuant to the provisions of Seciion 233 or the

companies Act, 2013 and other relevan! provislons of the Act

D. The amalgamation of the TRANSFEROR COMPANIES wlih lhe

TRANSFEREE COMPANY, pursuant to and ln accordance with this

Scheme, shall take p ace with effect irom the Appointed Date a.d

shall be in accordEnce with the relevant provlsions of the Income

Tax Act, 1961 including but not limited to Sectlon 2(18) and

Section 47 thereof. If any oi ihe terms or provisions or lhis

Scheme are found or interpreted to be inconsisien! with the

provisions of the sald sectlons and other related provislons at a

later date hcluding due to result from an anrendment of law or for

any other reason whatsoever up to the Effective Date, Lhe

provisions or the said sections and olher relaled provislons of the

Income Tax Ac!, 1961 shall prevail and the Scheme shall sland

modified to the extent determined ne€essary to complv wiih

seclion 2(18)and other relevant provisions oi ihe Income Tax Act,

1951.

PART II
DEFINITIONS AND SHARE CAPITAL

GALLANTT ISIA'I !ID'
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1. DEFINITIONS
In this Scheme, unless repugnant !o the meaning or context

thereof, the following expressions shall have the following meaning:

a) "THE ACT" means the Companies Act, 2013 lncluding any

statutory modifications, re-enactments or amendmenis

b) "APPOINTED DATE" For the plrpose of this Scheme means

1st April, 2Ou.
c) "BOARD OF DIRECTORS" or "BOARD" means the board of

direclors of the TRANSFEROR COMPANIES or the

TRANSFEREE COMPANY, as the case may be, and shall

inc ude a duly conslituted commlttee(s) thereof;

d) "EFFECTM DATE" means the last ofthe dates on which the

certified or authenlicated copy of the orders oi the Regional

Director, l4inistry Of Corporate Affairs or by the Ho.'ble

National Cornpany Law TribunaL, Kolkata Bench, in the event

the scheme is reierred by the Central Government to the

Hon'ble National Company Law Tribunal, sanctioning the

Scheme are filed with the Registrar of Companies bv the

TRANSFEROR COMPANIES ANd bV ihe TRANSFEREE

COMPANY. any reierences in thls Scheme to the date of

"coming into effect of this scheme" or 'effectiveness or ihis

Scheme" or "Scheme taklng effect" shall mean the Effective

Date,

e) "GoVERNMENTAL AUTHoRITY" means anv applicabLe

central, state or local qovernmen!, leglslative body, regulatory

or administraiive authority, agency or commission or any

court, tribunal, board, bureau or instrumentality lhereoi or

arbitration or arbitral body having Jurisdiciion over the

territory of India;

f) 'SCHEME' or "THE SCHEME" or "THIS SCHEME" means

thls Scheme of Amalgamation drawn pursuani to Section 233

of the companies Acr, 2013, in iis presen! rorm submitted io

GAI-LANTI ISIAT lJD' 
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the Cenlral covernment. Reglonat

Minislry of Corporate Affairs
modificatlon(s) made under ctause

Director, Eastern Regton,

at Kolkata with any

no. 16 of PART-VI of thls

s) "TRANSFEROR CoMPANY No. 1,, means ANTARMuKH
STEEL MANUFACTURER PRIVATE LIMITED, A COMPANY

incorporated under the provisions of the Companies Actr 1956
(CINr U27100W82010PTC144100) and having its Regtstered

Otrice at 12, Hemanta Basu Sarant (East), Room No. 1 MC,

First Floor (tlezza.ine), Kotkata-700069 in the Stale or West
Bengal.

.TRANSFEROR COMPANY NO. 2- MEANS BHAVII(A
SMELTORS AND FOOD PRODUCTS PRTVATE LTMITED, a

company incorporated under ihe provisions of the companies
Ac!, 1956 (CIN: U27100WB2009PTC133963) and having irs
Regislered office at 12, Hemanta Basu Sarani (East), Room

No. 1MC, Firct Floor (rYezzanine), Kotkata-700069 in the
State of West Bengal,

'TRANSFEROR COMPANY NO. 3,. means SHRINU ROILS
AND MILLING PRMTE LIMITED, a company inco.porated

under the provisions of rhe companies Act, 1956 (cIN:

U27100WB2009PTC132909) and having irs Registered Omce

at 12, Hemanta Basu Sarani (EasO/ Room No. 1 I14C. Flrsi
Floor (llezzanine), Kolkata-700069 in the Stare of wes!
Bengal,

h)

D

, "T&ANSFEROR COMPANY NO. 4,, means SATLAI ROLLS

AND MILLING PRMTE IIMITED, a company incorporated

under the provisions of rhe Companies Act, 1956 (CINr

U277OOWB207OPIC744257) and having its Regtstered Omce
.--!lAlL. .l: lt.", ..lll
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at 12r Hemanta Basu Sarani (East). Room No. 1MC, Fkst

Floor (l4ezzanine), Kolkata-700069 in the Siate oi West

Benga .

k) "TRANSFEREE COMPANY" means GALLANT ISPAT

LIMITED, a company incorporafed under the provisions of

the Companles Act, 1956 (CIN: 127109w82005P1C101650)

and havlng its Registered Otrice at 1, Crooked Lane. Second

Floor, Room No. 222 &223, Kotkata-700969 in the Slate or

D 'TRANSFEROR COMPANY NO. 1 to 4" are collectively

referred and called as "AMALGAMATING COT4PANIES or
TRANSFEROR COMPANIES".

m)"THE CENTRAL GOVERNMENT" means the "REGIONAL

DIRECTO& EASTERN REGION, MINISTRY OF

CORPORATE AFFAIRS" or slch authority as may be

prescribed under section 233 orthe Companaes Act, 2013 or

n)'THE TRIBUNAL" or 'THE HON'BLE NATIONAL

CoMPANY LAw TRIBUNAL" shall mean the Hon'ble

Nallonal Company Law Tribunal, Kolkata Bench,

o) "UNDERTAKING" means the whole of the undertaking and

entire business of the TTIANSFEROR COMPANTES as a going

concern, lncludlnq (wlthoui limitation):

(i) All the assets and propedles (whether movable or

immovable, iangible or intangible, real or

personal, corporeal or incorporeal, p.esent, future

or contingent) of the Transferor companies,

includinq but no! limited to, plant and machinery,

. GALLAITfi IS?AI LTt'.
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equipment, buildings and slructures, offlces,

residenlial and other premlses, vehicles, sundry

debtors, furniture, fixtures, office equlpmenL

including compulers, laptops, prlniers and servers,

app iances, accessorles/ depots, deposits. all

stocks, assets, inveslments of all klnds (lncludlng

shares, scrips, stocks/ bonds/ debenture stocks,

units), and interests in their subsidiaries/

associates, cash in hand, balances and deposlts

with banks, loans, advances, disbursements,

contirgent rights or beneflLs, book debts,

recelvables, actionable claims, earnest moneys/

advances or deposits paid by the Transferor

Companies, flnanclal assels, ieases (including

lease righis), hke purchase contracis and assets,

leasing contracts and assets iending conkacts,

rights and benefits under any agreement, benefiL

of any securily arrangements or under any

guaranlees, reversions, powers, municipal

permissions, tenancies in relation to the olflce

and/or resldentlal properties ror ihe employees 0r

other persons, guest houses, godown,

warehouses, licenses, fixed and other assets,

trade and service names and marks, patents,

copyrights, and other lntellectlal propen'y rights of

any nature whatsoever, know how, good wil,
righls to lse and avai of telephones, telexes,

lacsimie, enai, interneL, leaseo line connectio_s

and lnstailalions, websites, utllltiesr eiectricity and

other services, reserves, provisions, funds/

benefits of assets or properties or other interest

held ln trus!, registrations, contracts,

engagerents, ar-a_9eme1ls ot all kingRpriv:le9es
nal LANTI lsPAr t rI

b-"*"'



and all other rights incJuding, ttte, interesrs, other
benefits (lncluding tax benefits),easements,
privile9es, Iiberties, mortgages, hypothecations,
pledges or other security interests created in

favour of the TMNSFEROR COTYPANIES and

advantages oi whatsoever nature and where so

ever situated in India or abroad, belonging to or ln
the ownership, power or possession and in the
conlrol oi or vested in or granted tn favour of or
enJoyed by the TRANSFERoR cot4pANIEs or in

connectlon wirh or retaflng io lhe TMNSFERoR

COIYPANIES a.d alt other interests of whatsoever

nature belonging to or in the ownership, power,

possession or the control of or vested in or
granted in favour of or held ior lhe benefit of or
enjoyed by the Transferor companies,

(ii) AJI liabilities inctuding, without being timired to,
secured and unsecured debts (whether in hdian
rupees or foreign currency),sundry creditorsr

liablllLies (including contingent liabiti!ies)/ duries

and obligalions oi the Transferor Companies, of
every kind, nature and descripilon whatsoever and

howsoever arising, ralsed or incured or utitisedi
(iii) All agreemenis, rights/ contracts/ entittements,

permlts, licenses, approvals, authorizaiions,

concessions, consents, quota righis, engagements,

allotmentsr security arrangements (to the extent
provided herein), benefits of any guaranlees,

reversions, powers and all other approvals of
every kindr nature and description whatsoever

relatlng to the business activities and operations oF

the Transferor Companies;
GALLANTT ISPIT' LTD,



(lv) Al records, files, papers, compuier programs,

manua s/ data, calalogues, sales r.aterial, lisis oi

customers and suppllers/ other customer

information and all other recorda and documents

relating to the business actlvities and operations oi

the Transreror ConrPanles;

(v) All perinanent employees engaged by the

TRANSEERoR COIVIPANIES as on the Efi€cUve

p) All capitalized terms not deiined but used in thls Scheme

shall, unless repugnant or contrary to the context or

meaning thereof, have the same meaning ascribed to them

under the Act, and other appllcable laws, ru es, regulations

and byeaws? as the case may be, or any statutory

amendment(s) o. re-enactment thereof, for the time being

q) The words importing the slngular shall include the plura and

words lmporung any gender shal lncLude everv gender.

A IRANSFEROR COMPANY NO. 1

The authonzed, subscribed aid pald_up share capitaL of tlre

TRANSFEROR CO|4PANY NO 1 as on l'4arch 31, 2017 was as

u.der:

2. SHARE CAPITAL

AUTHORISED SHARE CAPITAL

GAL! AtIllsfqL lI)
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9,40,000 Equlty Shares ofRs, 10/ each

ISSUED I SUBSCRIBED AND PAID-UP

9,37,900 Equrty sharee or Ps, 1O/- each tutty pard up

B,

C,

AUTIIORISED SHARE CAPITAL

10,10,0OOEqu ty Shares ofFs,10/- each

ISSUED, SUBSCRIBED AND PAID-UP

10/03,000 Eqlity shares of Rs. 10/- ea.h fu ty paid-up

TRANSFEROR COMPANY NO. 2

The auihorlzed, subscribed and paid-up share capital

TMNSFEROR COIYPANY NO. 2 as on r4arch 31. 2017

TRANSFEROR COMPANY NO. 3

The authorized, s!bscribed and paid-up share capital

TMNSFEROR COIYPANY NO. 3 as on March 31, 2017

TRANSFEROR COMPANY NO. 4
The authorized, subscribed and paid-up share capital

TMNSFEROR COMPANY NO. 4 as on March 31, 2017

.6ALLANTT ISPAT LTD,
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of the

AUTHORISED SHARECAPITAL

2,60,000 Equrty shares ofRs. 10/- each

ISSUED I SUBSCRIBED AND PAID.UP

2,60,000 Equrtyshares ofRs. 10/ each tully paid-up

D-

AUTHORISED SHARE CAPITAL

9,90,000 Equ ty shar€r or Fr. r0l each



E,

ISSUED, SUBSCRIBED AND PAID-UP

9,45,340 Fo- tv s'cres o'tu 10/ ea.hfulypadup 98,51,aa1l-

TRANSFEREE COMPANY

The authorized, subscribed

TRANSFEREE COMPANY as on

AUTHORISEDSHARE CAPITAL

4,66,4s,000 Eculty Shares of Rs, 10/- each

ISSUED, SUBSCRIEED AND PAID-UP

?32,36,072EquityShares ofRs. 10/ ea.h f! ly paid-uD 24,23,60,120/ -

The eftire patd-up share capital of the TMNSFERoR

COIYPANIES is held by the TMNSFEREE COllPANY.

and paid-up share capital of the

March 31, 2017 was as unde.:

Therefore, The Scheme of Amalgamalion hEs beef drawn

pursuant to Sec 233 ofthe Act as appllcable to small and wholly

owned subsidiary company.

3. DATE OF TAKING EFFECTAND OPERATIVE DATE

The scheme set out hereln in its present form or wilh any

modifications approved or imposed or directed by the centra

Governrnent (Regional Director, Eastern Reglon, lYinistry of

corporaie Atrairs) shall be operative frofi the Appointed Date bui

shall be effective from the Efiective Date.

PART-III
TRANSFER AND VESTING OF UNDERTAKING OF

TRANSFEROR COMPANIES

TRANSFER OF UNDERTAKING

CAI-I-ANTT ISPAI IJTD,
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Upon the comlng into effect of ihis Scheme and with effect

from the Appointed Date, the Undertaking, pursuant ro rhe

sanction of this Scheme by the Central Governme.t, Regional

Director, Eastern Region, Minlstry of Corporate Affairs, in
accordance with the provisions of Section; 233 and other
applicable provisions, if any, of the Act and read with the

(Compromises,

Amalgamations) Rules, 2016 shall stand transferred to and

be vested in or be deemed to have been transferred to and

vested in the TRANSFEREE COMPANY, as a going concern

withou! any further act, instrument, deed, matter or thlng to
be made, done or executed so as to become, on and trom the

Appointed Date, the Undertaking oi the TRANSFEREE

COMPANY by virtue of and in the manner provided in this

1.1 TRANSFER OF ASSETS

Without prejudice to the generallly/ upof the coming inlo

effect of this Scheme and with effect from the Appointed

Da!e:

a) ALI the assets and properties comprised in the

Undertaking of whatsoever nature and where so

ever situated, shall, under lhe provisions of

Section 233 and all other applicable provisions. il
any, of the Act/ without any further act or deed/

be and stand lransferred to and vested in the

Transferee Company or be deemed to be

transferred io and vested in the Transferee

Company as a golng concern so as to become the

assets and properties ofthe Transferee Company,

G,^r i ANTr ilP/\I ll rJ
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b)

c)

wilhout prejudice to the provisions of Clause (a)

above, in respect of such of the assets and

properties of the undertaklng as are movable in

nalure o lncorporeaL prooe(y or are olherwise

capable of transfer by manual delivery or by

endorsement and/or delivery, the same shall be

so transferred by the TRANSFEROR

COMPANIES and shal, upon su(h lransfe-,

become the assets and properties of the

TRANSFEREE COMPANY as an integral part of

the Undertaking, without requi.ing any separate

deed or insrrument or conveyd_ce for Ihe same,

In respecr of movables other than those dealt with

in clause (b) above including sundry debts,

receivables, bills, credits/ loans and advances of

the Undertaking, if any, whether recoverable in

cash or ln kind or for value to be received, bank

balances, investments, earnest money and

deposic with any Governmental Aulhorlty or with

any company or other person, the same shall on

and irom the Appointed Date stand transferred to

and vested ln the TRANSFEREE COMPANY.

All the licenses, permils, quotasr approvals/

permissions, reglstrationsr incentives, tax

deferrals and benefits, subsldles, concessions,

grants, rlghts, clahs, leases, tenancy righls,

llberties, special status and oiher benefits or

privileges eljoyed or conterred upon o- held or

availed of by the TRANSFEROR COHPANIES

and all rights and benefits thal have accrued or

which may accrue to the TRANSFEROR

COMPANIES, whether before or after the

Appointed Date, shall, under the provlsions of

d)



e)

Sections 233 and all other appticabte provisions, if
any, of the Ac!, without any further act,

instrument or deed, cost or charge be and stand

transferred to and vest in or be deemed io be

translefred to and vested in and be avaihble to
the TRANSFEREE COMPANY so as to become as

and from the Appohted Date tlcenses, permits,

quotas, approvals, permisslons/ registralionsr

incentives, tax deferrals and benefits, subsidles,

concessions/ 9rants, rights, claims, teases,

tenancy rights, liberties, speclal status and other
benefits or privileges of the TRANSFEREE

COMPANY and shall remain valid, etrective and

enforceable on the same terms and €ondlUons,

The TRANSFEROR COMPANIES shatt, ir so

required, also give notlce in such rorm as lt may

deem fit and proper to the debtors, that pursuan!

to the sanction of thls Scheme by the Central

Government, Regional Director, Eastern Region,

Mlnistry oi Corporate Affairs, in accordance with

Sections 233 and all other appltcable provisions, if
any, of the Act, the said debtoB should pay io the

TRANSFEREE COMPANY the debt, loan or
advance or make the same on account of the

TRANSFEROR COMPANIES and the righ! of lhe

TRANSFEROR COMPANIES to recover or realize

the same stands vested in the TRANSFEREE

COMPANY.

All assets and propertles of the TRANSFEROR

COMPANIES as on the Appointed Date, wheiher

or not lncluded in the books of the respeclive

TBANSFEROR COMPANIES, and alL assets and

prope(les which are acquired by the

r.6{lt ANTT tSrAllTn.\N-,=:-
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TRANSFEROR COMPANIES on or after the

Appointed Date but prior to the Efiecflve Date,

shall be deemed to be and sha become the

assers and properties of thE TRANSFEREE

COMPANY, and shall under the provisions oi
Sections 233 and atl other appticabte provtstons, if
any, of the Act, without any further ad,
insirument or deed, be and sland transfered to
and vested in and be deemed to have been

transierred to and vested in the TRANSFEREE

COMPANY upon rhe coming into effect of thts

Scheme, Provided however that no onerous assets

shall have been acquired by the TRANSFEROR

COMPANIES after the Appolnted Date without

thE CONSENT Of the TRANSFEREE COMPANY AS

provided for in thls scheme.

1.2 TRANSFER OF LIABILITIES I

Upon the coming into effect or this Scheme and

with effect from the Appolnted Date all liabililies

.elaling to and comprised in the Undertaking

rncludlng all sec-red and u_secured debts,

sundry creditors, llabilities (including contingent

liabilitles), duties and obliqations and

the TRANSFEROR

COMPANIES of every klnd, nature and

description whatsoever and howsoever arising,

ralsed or lncurred or utilized for its business

activiiies and operations (herein referred to as

the 'Llabillties'), shall, pursuant to the sanctlon

of this Scheme by the Central Government,

Regional Dircctor, Eastern Reqion , l4inistry of

GALLANTT ISPAT LTD.
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ii.

Corporate AffaiB, under and in accordance wlih

the provisions of Sectlons 233 and oiher

appllcable provisions, if any, of the Act, wlthout

any furlher act, instrument, deed, matter or

lhing, be transferred to and vested in or be

deemed to have been transferred to and vested

in the TRANSFEREE COMPANY, along with any

charge, encumbrance, lien or security thereon,

and the same shall be assumed by the

TRANSFEREE COMPANY to the extent they are

oufstanding as on the Effectlve Date so as !o
become as and from the Appointed Dale lhe

liabilities orthe TRANSFEREE COMPANY on the

same terms and conditions as were applicable to

the TRANSFEROR COMPANIES, and the

TRANSFEREE COMPANY shall meel, discharge

and salisFy the same and further it shall not be

necessary to obtaln the consent of any thlrd

pary or other peEoo who is a party to any

contract or arranqement by virtue or which such

Liabililies have arisen in order to give effect to

the provisions of thls Clause.

All debts, liabilities, duties and obligations of the

Undertaking as on the Appointed Date, whether

or not provided in the books of the respective

TRANSFEROR COMPANIES, and all debis and

loans raised, and duties, liabilities and

obligaUons incurred or which arise or accrue to

the undertaking on or after the Appolnted Date

till the Effective Date, shall be deerned to be and

shalr becore rhe debts, loans raised, duties,

Ilabllltles and obligations incurred by the

^GAILANTTISIAi 1T''
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TBANSFEREE COMPANY by virtue of this

where any such debls, loans raised, llab llues,

duties and obliqations of the Undedakins as on

the Appointed Date have been discharged or

satlsiled by ihe IRANSFEROR COMPANIES

afte. the Appointed Date and prior to the

Effective Date, such dlscharqe or saUsraction

shall be deemed to be for and on account of the

TRANSFEREE COMPANY.

Loans, advances and olher obligations (including

any guarantees, Ietlers or credit, letters of

comfort or any othe. instnrment or arrangement

whrch may give rise to a conlingent liability in

whatever form), ii any, due or which may at any

time in future become due between the

UndedaKing and the TRANSFEREE COMPANY

shall, ioso facto, stand discharsed and come t0

an end and lhere shall be no liability in that

behali on any party and appropriate effect shall

be given in the books of accounts and records oi

thE TRANSFEREE COMPANY,

The Scheme does not provide for any comprise

with the credilors of the TRANSFEROR

coMPANIES and TRANSFEREE COMPANY.

ENCUMBRANCES:

the Undertaking

coMPANY under

Scheme shall be

vesling of the assets comprised in

to and ln the TMNSEEREE

paragraph 1 of PART III of ihis

subject to the mortgages and

GALLANTT ISPAf LTD-
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ii.

charges, lf any/ affectlng the same, as and !o the

exient hereinafter provided.

All the existing sec!rtites/ mortgages, chargesr

encumbrances or Iiens (the ,,Encumbrances,,), if any,
as on the appornted Date and created by the

TRANSFEROR COMPANIES after the Appointed

Date/ over the assets comprised in the undertaking or
any part thereof transfered to the TRANSFEREE

COMPANY by virtue of this Scheme and in so far as

such Encumbrances secure or relate to tiabitittes of the
TRANSFEROR COMPANIES, the same shalt, after
the Etrective Date, continle to retale and attach to
such assels or any part thereof to whtch they are

related or attached prior to the Effective Oate and as

Ere transferred to the TRANSFEREE COMPANY, and

slch Encumbrances shall no! relate or attach to any of
the other assels of the TRANSFEREE COMPANY,

provided however that no encumbrances shall have

been created by the TRANSFERoR coMpaNrEs
over its assets after the Appointed Date without the

consent oi the TTTANSFEREE COMPANY as provided

The existhg encumbrances over the assets and

propertles or the TRANSFEREE COMPANY or any

part tnereoi which relate to the liabilities and

obligations of the TRANSFEREE COMPANY prior to
the Effective Date shall continue to relate only to such

assets and propertles and shall not extend or atlach

to any ofthe assets and properties ofthe Undertaking

transferred to and vested in the TRANSFEREE

COMPANY by virtue of this Scheme.

iii.



iv.

Vi

vii.

Any refer€nce in any security documents or

arranqements (to which the TRANSFEROR

COMPANIES is a party) to the TRANSFEROR

COMPANIES and lis assets and propertles, shall be

conskued as a reierence to the TRANSFEREE

COMPANY and the assets and prope(ies of the

TRANSFEROR COMPANIES transierred to the

TRANSFEREE COMPANY by virtue of this Scheme,

Without prejudlce to the ioregolng provlslons, the

TRANSFEROR COMPANIES and the TRANSFEREE

CoMPANY may execute any lnstruments or

documenis or do all the acts and deeds as may be

considered appropriale, including the flling of

necessary particulars and/or modlflcalion(s) or

charge(s), with the Registrar of Companies to give

fo-mal effect to rhe above provsio.s, if req-i-eo.

upon the coming into effect of this scheme, the

TRANSFEREE CoMPANY alone shall be liable to
perform all obligations in respect ol the Liabllltles,

which have been transferred to it in terms of lhe

Scheme.

It is expressly provided that, no other term or

condition of the Liabilities transferred to lhe

TRANSFEREE COMPANY is modified by vidue of thls

Scheme excepl lo the extent that such amendment is

requlred statutorily or by necessary impllcallon,

The provisions of Paragraph 1 oi PART III shall

operate In accordance with the lerms of the Schemd,

notwithstanding anything to the contrary €ontained in

any instrument? deed or writing or the terms of

sanctlon or issue or any security document; all of

whlch lnstruments, deeds or wrltings shall be deemed ,
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to stand modifted andlor superseded by rhe foregoing
pr0visions,

viii. All Charges created or any encumbrances existing or
subsisting on any asset of the TMNSFEROR CotvtPANY

shall be lransferred to the TRANSFEREE COMPANY

and enrorceable against the TMNSFEREE coMpANy

as lf the TMNSFEREE COtvpANy has creared the said

charges or any encumb.ances of the satd assets .

h the event any charges cannot be switched over on

account of any technicatities the TRANSFEROR

COMPANY(IES) and TMNSFEREE COMPANY sha

liaison with the charge holder whereby the charges

slands shifted io vesred in the TRANSFEREE

CONlPANY.

3. INTER - SE TRANSACTIONS :

wilhout prejudice to the provisions of paragraph 1 with effect

from the Appointed Date, att inter party transaction between

the TRANSFEROR COMPANIES and lhe TRANSFEREE

coMPANY or the TRANSFERoR CoMPANIES inter se shatl

be considered as lntra-party transactions for all purposes.

Such transaclions such stand cancelled and nuilified upon

coming into effect ofthe scheme ,

4. CONTRACTS, DEEDS, ETC.

Upon the coming into effect of this Scheme and

subject to the provisions ofthis Scheme, all conlracis,

deeds, bonds, agreementsr schemes, affangemenLsr

assurances and other hstrumenls 0f whatsoever

nature to which the TRANSFEROR COMPANIES are

a party or to the benefi! of which the TRANSFEROR

COMPANIES may be eliqible, and which are

^ GALLANTT ISPAT LTD'
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subsistinq or have effec! immediately before the

Effeciive Date, shall continue in fLrll force and effec!

by, for o. against or in favour of, as the case may be/

the TRANSFEREE COMPANY and may be eniorced

as fully and effeclua ly as iL instead of the

TRANSFEROR COMPANIES, the TRANSFEREE

COMPANY had been a party or beneficiary or obligee

or obligor therelo or lhere under.

Withoui prejudice to the other provrslons of this

Scheme and notwilhstanding the fac! thai vestlng of

lhe Undertaklng occurs by virtue of this Scheme itself,

the TRANSFEREE COMPANY may, at any time afte.

the coming into effed of this Scheme in accordance

with the provislons hereof. lf so requlred Under any

law or otherwise, take such actions and execute such

deeds (lncludlng deeds of adherence), conflrmations

or oiher writings or arrangements with any party !o

any conlract or arrangement to which the

TRANSFEROR COMPANIES are a party or any

writings as may be necessary in order to glve rormal

effect to the provisions oi thls Scheme. The

TRANSFEREE COMPANY shall, under the provisions

of lhis Scheme, be deemed to be authorized to

execure any such wriiings on behalf of lhe

TRANSFEROR COMPANIES and to carry oui or
perform all su€h formaliiies or compliances referred to

above on lhe part oi the TRANSFEROR

COMPANIES.

For the avoidance of doubt and without prejudice io

the generalily of the foregoing, it is clarifled that upon

the coming into effect of this Scheme/ all conse.ts,

oermissions, llcenses, certificates, clearances,,

authorities, powers of atlorney qiven by, issued to or

ii,

1ii.

^6ALLANIT 
ISPAT IT

\ \ l-a,---.-,\'l-\,-l \ a..:::-* s*"ta



5.

executed in favour oi the TRANSFEROR

COMPANIES shall without any rurther act or deed.

stand transferred to the TRIINSFEREE COMPANY, as

lf ihe same were originally given lry, issued to or
executed in favour of the TRANSFEREE COMPANY,

and ihe TRANSFEREE COMPANY shall be bound by

the terms lhereof, lhe obligations End dutles there

under, and the rights and benefits under the same

shall be available to the TRANSFEREE coMPANY.

The TRANSFEREE COMPANY shall recelve relevanl

approvals from the concerned GovernmentaL

Aulhorilies as may be necessary in this behali

LEGAL PROCEEDINGS :

On and frorn the Appointed Date, a I suits, actions, claims and

legal proceedings by or against ihe TFIANSFERoR

COMPANIES pendlng and/or arising on or before the

Effeclive Date shal be continued and / or enforced as desired

by the TRANSFEREE COMPANY and on and lrom the

Eifective Da!e. shall b€ continued and / or enforced by or

againsi the TRANSFEREE COMPANY as effeciually and in

the same manner and to the same eitent as if the same had

been originally instiluled and/or pending and/or arising by or

agalnst the TIIANSFEREE COMPANY. On and from the

Effective Date, the TRANSFEREE COMPANY shall have the

right to initiaie, defend, compromise or otheruise deaj with

any leqal proceedhgs relating to the Undertaking, in the same

manner and to the same exlent as would or might have been

initiated by the TRANSFEROR COMPANIES as the case may

be, had the Scheme not been made. If any suit, appeal or

other proceedings relatlng to the Undertaking, of whatever

natLrre by or aqainst the TRANSFEROR COMPANIES be

^C-l L) NTI lil\T LTn.
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6.

pending, the same shall not abate or be discontlnued or in
any way be prejudicially afrected by reason of lhe

amalgamation oi the llndertaking or by anything conlained in

this Scheme bu! the proceedlngs may- be €ontinued,

prosecuted and enrorced by or against the TIIANSFEREE

CoMPANY in the same manner and to the same extent as ii
would or might have been continued, prosecuted and enforced

by or againsr the TRANSFEROR COMPANTES as il this

Scheme had not been made.

CONDUCT OF BUSINESS:

a) With efrect from the Appolnted Oate and !p io and

ifcludinq the Effective Date:

ii.

The TRANSFEROR COMPANIES shall carry on

and shall be deemed to have carried on all its

business and activities as hitherto and shall hold

and sland possessed of and shall be deemed to

have held and stood possessed of the Undertaking

on accoun! of. and for the benefit of and ln trus!

for, the TRANSfEREE COMPANY.

All the pronts or lncome accruhg or arising to the

TRANSFEROR COMPANIES, and all expendiLure

or losses arising or incurred (including all taxes, li
any/ paid or accruing rn respect of any proflts and

income) by ihe TRAIiISFEROR COMPANIES

shal , for all purposes, be ireated and be deemed

to be and accrue as the profits or income or as the

case may be, expendrture or losses l.ncl-ding

taxes) of the TITANSFEREE COMPANY.

Any of the rights, powers, authorities and

p.ivlleges atlached or related or pertalning to and

exercised by or available to the TRANSFEROR

ltJ.
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b)

coMPANTES shall be deemed to have been

exercised by the TFIANSFEROR COMPANIES for
and on behalf of and as agent for the

TRANSFEREE COMPANY. Simiiarly, any of the

obligatlons, dLrtles and commitments atached,
relaled or pertaining to the Undertaking ihai have

been undertaken or dlscharged by the

TRANSFEROR COMPANIES shall be deemed to

have been undertaken or discharged for and on

behall of and as agenL for the TRANSFEREE

COMPANY.

With effect from the date of filing of this Scheme with

the Cenkal Government (Regional Dlrector, Eastern

Region, l4inistry of Corporate Affairs) and up to and

includin9 the Effective Date, TRANSFEROR

COHPANIES shall preserve and ca.ry on their business

and activities with reasonable diligence and business

prudence and shall not Lrndertake any additional

flnancial commltments of any nalure whatsoever,

borrow any amounis nor incur any other liabilities or

expenditure, issue any additional guaranlees,

indemnities, letters of €omfod or commiiments elther

for itself or on behali of its group companies or any third
party or sell, transfer, alienate, charge, mortgage or

encumber or deal with the Undertaking or any part

thereof save and except in each case in the following

l. if the same is in its ordinary course of

business as carried on by it as on the date

of filinq this Scheme with the Central

Government, Regional Diredor, Eastern

Region, Mlnistry of Corporate Alfairs; or
.QALL{Nrl ISPAT r- l).
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ti. lf lhe same is permitled by this Schemei or
if consent of the Board or Directors or the

TRANSFEREE COMPANY has been

c) The Transferor Companies shall not take, enter into/

perform or undertake, as applicable (l) any material

declslon in relation !o its business and operations (iD

any agreement or transaction; and (iii) such other

matters as the IRANSFEREE COMPANY may notify

from time to tlme save and except in each case in the

following ckcumstances:

i) if the same is in its ordinary cou.se or

business as carried on by t! as on the date

of filing this Scheme with ihe central

government, Regional Drecbr, Eastern

Reqion, IYinislry of Corporaie Affairs

rl) if the same is permitted by ihis Scheme; or

iii) if consent of the Board oi Dlrectors of the

TRANSFEREE COMPANY has been

obtained.

Wilhout prejudice to the generaliLy of Clause (c) above,

the TRANSFEROR COMPANIES shall not make any

change in its capital st.ucture, whether by way ol
increase (by issue of equity shares on a rights basis,

bonus shares) decrease, reduction, reclassification, sub-

dlvslo'] or consoildatlon, e-organizal:oni or in a1y

other manner except by way of making calls on partly

paid shares to ma(e rhem as tully pald, whlch rray,'n
any way/ affect the Share Exchange Ratlo (as provlded

in paragraph 10 of PART IV below), excepi under any of

the following circ! nista nces I

d)

\N"
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D by mutual consent of the Board of Dtrectors

of the TTIANSFEROR COMPANIES and of
the TRANSFEREE COMPANY; or
as may be permlned undei this scheme.

7. TREATMENT OF TAXES :

a)

b)

Any tax llabilities under the Income-Tax Act, 1961r

service Tax/GST, stamp laws or orher appticabte taws/

regulations (herehafter in this Ctause reierred to as

"Tax Laws") deallng with raxes/ duties/ tevies

allocable or related to the buslness of the
TRANSFEROR COMPANIES to ihe exient nor
provided for or covered by tax provision in the

accounts mEde as on the date lmmediately preceding

the Appolnted Date shall be transreffed to the

TRANSFEREE COMPANY.

Ail taxes (includhg lncome Tax, Seruice Tax/cST, etc.)
paid or payable by the TRANSFERoR coMpaNIEs in

respect of the operations andlor the profits oi the

blsiness on and from the Appointed Date, shatt be on

account of the TRANSFEREE COMPANY and, insofar

as it .elates to the tax payment (includhg without
limitalion Income Tax, Service Tax/cST, eic.), whether

by way of deduction at source, advance tax or

otherwise howsoever, by the TRANSFEROR

COMPANIES ln respect of the profits or activities or
operat:on oI rhe Dlsiness on and from rhe Appoi-te;
Date, the same shall be deemed to be the

coffespondlng iiem pEid by the TRANSFEREE

COMPANY/ and shall, ln all proceedlngs, be dealt wilh

1 GAI]-ANT-I IS?AT I-TD.
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c) Any refund under th€ Tax Laws due to the
TMNSFEROR COMPANIES consequent to the
assessments made on the TRANSFEROR COMPANTES
and for which no credit is taken h th; accolnts as on
the date immedtatety precedtng lhe Appointed Oate
shall also betong to and be received by the
TRANSFEREE COMPANY,

Withoui prqudice to the ge.eratity of the abov€, alt
benefits inctudhg that of wiihhotding tax (TDS) under
the Income Tax, Service TaxlGST, etc., to whtch the
TRANSFEROR COMPANIES ts entiUed to in Lerms or
the applicable Tax Laws shal be avaitabte to and vest in
thE TTTANSFEREE COMPANY.

d)

a. EMPLOYEES
Upon the coming tnto effect of this Scheme, the permanen!
employees of the TMNSFEROR COMPANIES who are on

employment as on the Effective Date shal become the
permanenr emptoyees of the TMNSFEREE coMpANy with
effect from ihe Effective Date wtthout any break or
interruptlon in service and on terms and conditions as to
employment and remuneration not tess favorabte than
fhose on which they are engaged or emptoyed by the
TMNSFEROR COt4PANIES. It is ctariried that the emptoyees

of the TRANSFEROR COIVIPANIES who become emptoyees of
the TMNSFEREE COTYPANY by virtue or this Scheme, shalt
not be entiued !o the emptoyment potictes and shaI no! be
ent'tled to avarl ot dny schemes and benefits that may be

appl,cable and avaitabte to any of the employees of the
TRANSFEREE COI"IPANY untess otherwise determined by the
Board of Directors or the TMNSFEREE COt4pANy. After the
Effectlve Oate, the TRANSFEREE CotvpANy shal be entiued
to vary the lerms and condttions as to emptoyment and



9.

remuneration of the employees of the TMNSFEROR

COIVIPANIES on the same basis as it may do fo. the

employees or the TRANSFEREE COMPANY.

SAVING OF CONCLUDED TRANSACTIONS
Subject to the terms of this Scheme, the transf€r and vesting

of the Undertaking oi the TRANSFEROR COMPANIES under

Paragraph 1 of PART III of this Scheme shall not affec! any

transactions or proceedings already concluded by the

TRANSFEROR COMPANIES on or before the Appointed Date

or concluded after the Appointed Date till the Effective Date,

to the end and intent that the TRANSFEREE CoMPANY

accepts and adopts all acts, deeds and things made, done and

execlted by the TRANSFEROR COMPANIES as acts, deeds

and things made, done and executed by or on behalf of the

TRANSFEREE COMPANY.

PAET IV
ISSUE OF EQUITY SHARES BY THE TIIANSFEREE COMPANY

The provisions of this PART Iv shall operate notwithstanding

anythinq to ihe contrary in any other instrumenl/ deed or wrlting,

10. ISSUE OF NEW EQUITY SHARES BY THE TRANSFEREE

a) The Transferor companies is wholly o\4ned subsldlaries

of ihe Transferee Company. As a result/ llpon the

schene become effective, no shares of the Transte-ee

company shall be allotted ln lieu or exchange of ils
holding in the Transferor companies and the entire

Issued, subscribed and paid up capital of the Transferor

companies shalL sland cancelled.

a\c Al-lAl'lTT ISPAT LTD'
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b) Upon the cominq inio effect oi this scheme, the share

certificates, ir any; and /or the shares representlng the

shares held by the transreree company in the Transferor

Companies shall be deemed to be canCelled withoui any

11. AMENDMENT TO MEMORANDUM OF ASSOCIATION AND

ARTICLES OF ASSOCIATION OF THE TRANSFEREE

COMPANY

Increase lrr authorised share .apital of the Transferee
comPany
Upon ihe Scheme coming into effect, lhe authorised share

capital of the TRANSFEREE COMPANY ln terms oi lts

f4emorand!m of Associalion and Articles of Association shall

autornatically sland enhanced wlthout any further acl,

instrument or deed on the part of the TRANSFEREE

COMPANY, including paymeni of stamp duty and fees

payable lo Regislrar ol Companies, by an amount of Rs.

3,2O,OO,OOO/- (Rupees Three Crore Twenty Lacs only), and

the Memorandum of Association and Articles of Association of

the TRANSFEREE COMPANY (relaling to the autho.ized

share capital) shall, v/itholt any further act, instrument or

deed. be and stand allered, modified and amended, and the

consent ofthe shareholders to the Scheme shall be deemed to

be sufficient for the purposes of etrecting this amendment,

and no further resolution(s) under Sectiofs 13. 14, 61, 64

and any other applicable provisions of the Companies Act

2013 would be req'rired to be separately passed. For tlris

purposer the filing fees and stamp d'rty already paid by fhe

TRANSFEROR COMPANTES on their respective authorised

share capiial shall be uiilized and applied to the ihcreased

share capital of the TRANSFEREE COMPANY, and shall be

deemed to have been so pald by the TFIaNSFEREE



L2.

COMPANY on such combined auihorised share capital and

accordingly, the TRANSFEREE coMpANy sha not be

required to pay any fees / stamp duty on the authorised share

Accordingly, in lerms of this Scheme, the authorised share

capiial of the TRANSFEREE COMPANY shatt stand enhanced

to an amount of Rs.49,88,50,000/, (Rupees Forty Nine

Crores Eighty Eight Lacs Fifty Thousands onty) divjded into
4,98,85,000 equity shares or Rs. 10/- each. The capitat ctause

being Clause V ofthe !lemorandum ofAssociaflon sha on the
Effectlve Date stand substituted to read as fo ows:

"The Authorised share capitat of the company is

49,88,50,000/- (Rupees Forty Nine Crores Eighty Eighi Lacs

Fifty Thousands only) divided into 4,98,85,000 (Four Crores

Nhely Eight Lacs Eighty Five rhousand) equity shares of Rs.

10/- each (Rupees Ten) each with the rights, priviteges and

conditions attaching thereto as are provided by the
regulations of the company for the lime being with power to
increase and reduce the capital of the Company and to attach

thereto respectively such preferentiat, rtghts, priviteges or
conditions as may be determined by or in accordance wlrh the
regulations ol lhe Company, and to vary, modify on any /
each riqhls/ privileges or conditions In such manner as may

for the time being be provided by the regutarions ot the

The Scheme does not contah any reduclion in the share

caoiral ot lne T&ANSFEREE COMPANY as per Sec. 66 oi tne
Companies Act, 2013.

ACCOT'I{TING TREATMENT



13. ACCOUNTINGTREATMENT:

a)

c)

b)

Upon the Scheme becoming efredive and with

effect from the Appointed Date. for the purpose of

accounting for and deallng wlth the value of the

assets and liabilities in the books of the

TRANSFEREE COMPANY, thE TFIANSFEREE

COMPANY shall record all the assets and

liabiliiies oi the TRANSFEROR COMPANIES

transfered !o and vested in Lhe TRANSFEREE

COMPANY pursua_t ro this Schene, ar lheir
respective book values as appearing in the books

Of ThE TRANSFEROR COMPANIES,

The TMNSFEREE COIVIPANY shall preserve the

ldentity of the reserves ol the TRANSFEROR

COIVIPANIES kansierred to and vested in the

TRANSEEREE COMPANY and shall record in its
books ln rhe saTe torm in whch lhey dppear in

the books ofthe TRANSFEROR COMPANIES.

The shares held by the TMNSFEREE COMPANY in

thc TMNSFEROR COI4PANIES ON thE EffECIiVE

Date shall be cancelled afd the amount oi such

inveslment cancelled shall be adjusied to Capital

No new shares will be issued or allotted by lhe

TMNSFEREE COI'1PANY pursuani to thls scheme.

Loans and advances, receivables, payables and

other d-es ourstanoirg between the lPIANsFERoli

COI{PANIES ANd TRANSFEREE COI{PANY WiII

siand cancelled and there shall be no further

oblisation/outsiandins in that behalt The

difference between lhe Net Assets transferred to

TMNSFEREE COIVIPANY pursuant to clause (a) as

d)

e)
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reduced by Reserves recorded h TMNSFEREE

COMPANY pursuant to clause (b) and after giving

effect to inter-company balances as per clause (e)

shall be adjusled io Capltal- Reserve of ihe
TRANSFEREE COIIPANY. For the purpose of this

clause 1, Net Assets would mean difference

between the book value of assets and tlabttlties,

r) In order to ensure that conststent Accounting

POIICIES Of thE TRANSFEREE COMPANY ArE

refected 'n rhe ti_ancial staterenls, oifferences,

ir any, in the Accounting Policies betv/een the

TRANSFEROR COMPANIES and the

TFIANSFEREE COMPANY, shall be ascertained

and the impact of the same till the Amalgamation

wiil be quaniiried and adjusted in the Capital

Reserue of the TRANSFEREE COMPANY.

The amalgamation is in

accounled in the books

provlslons of Accounting

of Chartered A..ountants

lhe nature or merger and shall be

of Transferee Company as per the

Slandard-14 lssled by the hstilute
oi hdia

PART VI

DISSOLUTION OF THE TRANSFEROR COMPANIES

AND GENERAL TERMS AND CONDITIONS

14. DISSOLUTION OF TTIE TRANSFEROR COMPANIES

On the coming into effect of this Scheme, the TRANSFEROR

COMPANIES shall sland dissolved wilhoui winding-up, and

the Board of Directors and any commlttees thereof of the

^ GALTANTT TSPAT LTD.

tN-#*^-



TRANSFEROR COMPANIES shall wlthout any further act,

instrument or deed be and sland dissolved.

15, VALIDIW OF EXTSTTNG RESOLUTIONS, E1C.

Upon the coming inlo eifect of this Scheme, the resolutions, if
any, oi the TRANSFEROR COMPANIES, which are valid and

subsisting on lhe Eriective Date, shall contlnue lo be valld and

subsisting and be consldered as resolutions of the

TRANSFEREE COMPANY and if any such resolutions have

any m0netary limits approved under the prcvisions of the Act,

or any other applicable statutory provisionsr then the said

limits shal be added to the limits, ii any, under like

resoluuons passed by the TRANSFEREE COMPANY and shall

conslilute the aggregate or the sald limits in the

TRANSFEREE COMPANY.

16. MODIFICATION OF SCHEiNE

The Board or Direclors or the TRANSFEROR

COMPANIES ANd thE TITANSFEREE COMPANY

or any person authorized by them may assent on

behalf of al concerned to any modification lo

this Scheme of Amalgamatlon or to any

condition whlch the 'THE CENTRAL

GOVERNMENT' or the HON'BLE NATIONAI

COMPANY LAW TRIBUNAT, KOLKATA BENCH

as ihe case may be or any other aulhorities rnay

impose- The TRANSFEROR COMPANIES and

tre TRANSFEREE COMPANY by llen
respective Boards of Direclors are aulhorized to

do and execute all acts, deeds, matters and

things necessary lor bringing this Scheme lnto

effect, or review the positlon relaling to the

satisfaction of ihe condiilons of thls Scheme End



it

if necessary, walve any of such conditions (to

the extent permissible ln law) for brinqinq thls

Scheme inlo effect, and/or qive such consents as

may be required ln terms of thia Scheme. In the

event that any conditions are imposed by the

Central Gove.nment, Regional Direclor, Eastern

Region, Minlsky Of Corporaie Afralrs or the

Hon'ble National Company Law Tribunal, Kolkata

Bench as the case may be or by any

Governmental Aulhoriiies. whlch the Board oi
Directors of the TRANSFEROR COMPANIES or

the TRANSFEREE COMPANY flnd unacceptabte

for any reason, lhef the TRANSFERoR

COMPANIES and the TRANSFEREE COMPANY

shall be at liberty to withdraw the Scheme.

For the purpose of giving etrect to this Scheme

or to any modification(s) thereof or addirion(s)

thereto, ihe Board of Dlrectors of the

TRANSFEROR COMPANIES and TRANSFEREE

COMPANY may qlve and are authorized to

determine and give all such directions as are

necessEry for settling or removing any question

oi doubt or difficulty that may arise under this

Scheme or in regard lo the meaning or

interpretalion of any provision of ihis Scheme or

implementation thereof or in any matter

vvhatsoever co"necteo t_erewith ( nclud ng ary
questlon or dlrflcllty arising ln connection with

any deceased or insolven! shareholders o.
depositors, if any, of the TRANSFEROR

COMPANIES) or to review the position relaflng

to the sdlistaclion of vdr:ous condldons of this

$#ujry-_ .:



Scheme and if necessary, to watve any such

conditions (to the extent permissibte in taw) and
sLrch determination or directions or waiver, as

the case may be, shall be binding on aI parfles,

in the same manner as if the same were

speciflcally incorporated in ihis scheme.

17. FILING OF APPLICATIONS

The TRANSFEROR COMPANIES and the TRANSFEREE

COMPANY shalt use their best eflors to make and flte a[
applications afd petitions under Sections 233 and other
appllcable provisions of the Act, before lhe Central
Governr.ent, Regtonat Director, Eastern Regjon, Ministry of
Corporate Atrairs or the Hon,bte Nationat Company Law

Tribunat, Kotkata Bench as the case may be having
jurisdiction for sanction ofthis Scheme under the provisions of
law, and shall appiy fo. such approvats as may be required

18- APPROVALS

Th€ TRANSFEREE COMpANy sha be entiited, pending the
sanction oi the scheme, to apply to any covernmentat
Authority, if requ,red, under any taw for such consents and

approvals which the TRANSFEREE coMpANy may require to
own the Undertaking and to carry on the business of the
TFTANSFEROR COMPANIES.

19, SCHEME CONDITIONA! UPON SANCTIONS, ETC.

This Scheme is conditional upon and subject tol

i. The Scheme being agreed to by the requisite
maJority of the respeclive classes of members of
lhe TRANSFEROR COMPANIES and of the

CALLANT T ISPAT L-TI)



TRANSFEREE COMPANY as required under the

Act and the requisite orders of the Centrat

Governmen!, Regional Dlrector, Eastern Region,

Minis!ry OfCorporate Affairs, being obtatned.

ii. The authenticated/certified copies of the orders or

the Central Government, Regionat Dlredor,

Eastern Reglon, Plinistry of corporate Affairs or
the Hon'ble National Company Law Tribunal,

Kolkata bench, as the case may be sandtoning

this Scheme being flled wrth the Registrar of
Companies, West Bengal .

Accordingy, this Scheme although operative from rhe

Appornled Date shall become effective on the Effecrive Date,

being lhe last of the dates on which rhe conditions referred

to above have been fulfilled.

20. COSTS, CHARGES, EXPENSES AND STAMP DUTY

All costs, charges and expenses (including aiy taxes and

duties) incurred or payable by the TRANSFEROR

COMPANIES and the TRANSFEREE COMPANY in .elation to

0r in connectlon with this Scheme and incidental to the

completion of the amalgamation of the TRANSFEROR

COMPANIES with the TRANSfEREE COMPANY in

pursuance of lhis scheme, lncluding stamp duty on the orders

oi the Central Government, Regional Director, Eastern Reglon,

l4,nistry Ol Corporate Afrarrs, if any and to the extent

appllcabe and payable, sral be pald by Lhe TRANSFEREE

COMPANY,

21. MISCELLANEOUS

The Scheme does not contain or provide for any compromise

with the creditors of the TRANSFEREE COMPANY and the

^ GALLANTTISPAT LTD.
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TRANSFEROR COMPANIES. Further the Scheme has not

been drawn to accommodate any corporate debt

restructurlng. ahe Scheme also does not come under the
purvlew of the Competltlon Commlsslon of Indla,


