TASHI INDIA LIMITED

Regd. Office : 254, PT. Ravi Shankar Shukla Marg, Civil Lines, Nagpur -440001
Ph: 07122720071- 80 Fax: 0712-2728050

CIN NO. 1L51900MH1985PLC036521

TIL/2017/ 25.05.2017

The Corporate Relationship Department
BSE Limited

1* Floor, New Trading Ring, Rotunda Building,
P J Tower, Dalal Street,

Mumbai — 400 001

BSE SCRIP CODE : 512271

Sub : Outcome of Board Meeting held on 25th May, 2017

Dear Sir/Madam,

This is with reference to above subject, we hereby inform you that :
1. The Meeting of the Board of Directors of the Company was held on Thursday, 25" May, 2017 ;
2. The Board of Directors has considered and approved the following:

i) The Audited Financial Results of the Company (Standalone and Consolidated) for the fourth quarter &
year ended on 3 1st March, 2017.

ii) The Auditors Report on Standalone and Consolidated Financial Results for the quarter and year ended on
31st March, 2017. Please note that the opinion given by the Statutory Auditors in the enclosed Audit
Report is unmodified opinion.

iii) Recommended to the members at the ensuing Annual General Meeting the appointment of M/s. VMSS &
Associates, Chartered Accountants, Kolkata (Firm Reg. No. 328952E) as Statutory Auditors for a period
of 5 years to hold office from the conclusion of forthcoming AGM till the conclusion of the 37™ AGM of
the Company to be held in the year 2021-22, subject to ratification of their appointment at every
subsequent AGM.

Further, we are enclosing herewith the statement of Audited Financial Results (Standalone & Consolidated) for the
Fourth Quarter & Year ended 31* March, 2017 duly signed along with the Auditor's Report as provided by the Statutory
Auditors of the Company.

You are, therefore requested to take the aforesaid on your record and acknowledge the receipt..




B. Chhawchharia & Co. 202, SHANTINIKEAN, K-13/A, Laxmi Nagar
Nagpur- 440 022

Tel. No- 0712 2246786
E-mail : sanjay@bcco.co.in

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

To
Board of Directors of
Tashi India Limited

L. We have audited the accompanying statement of standalone Financial Results of M/s
Tashi India Limited (¢ the Company) for the year ended 31* March, 2017 (* the
statement), being submitted by the Company pursuant to the requirement of regulation
33 of the SEBI (Listing obligations and disclosure requirements) Regulations, 2015.
This Statement, which is the responsibility of the Company’ Management and approved
by the Board of directors, has been prepared on the basis of the related standalone
financial statements which is in accordance with the accounting standards prescribed
under section 133 of the Companies Act, 2013, as applicable and other accounting
principles generally accepted in India. Our responsibility is to express an opinion on the
statement.

2, We conducted our audit in accordance with the standards of auditing issued by the
Institute of chartered Accountants of India. Those standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the statement is free from material misstatement

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the statements. The procedures selected on the auditor’s judgment,
including the assessment of the risks of material misstatement of the statement, whether
due to fraud or error. In making those risk assessments, the auditor considers internal




Thestatement drelides the resnlts for the Quarter ended 31 ' March..201.7 heing .the
balancing figure between audited figures in respect of the full financial year and
published year to date figures up to the third quarter of the current year which were
subject to limited review by us.

Place: Nagpur

Date: 25" May, 2017.

For B.CHHAWCHHARIA & CO.



B. Chhawchharia & Co. 202 SHANTINUCEAN K- A248 1 axinei Nagenr
Chartered Accountants Nagpur- 440 022
Tel. No- 0712 2246786

E-mail : sanjay@bcco.co.in

INDEPENDENT AUDITOR’S REPORT

To
Board of Directors of
Tashi India Limited

1. We have audited the accompanying statement of Consolidaied Financial Results of M/s
lashi India Limited ¢ the Associate Company) for the yea ended 31% March, 2017 (*
the statement), being submitted by the Associate Company pursuant to the requirement
of regulation 33 of the SEBI (Listing obligations and disclosure requirements)
Regulations, 2015. This Statement, which is the responsibility of the Associate
Company’ Management and approved by the Board of dircctors, has been prepared on
the basis of the related consolidated financial statements which is in accordance with the
accounting standards prescribed under section 133 of the Companies Act, 2013, as
applicable and other accounting principles generally accepted 1n India. Our
responsibility is to express an opinion on the statement.

2. We conducted our audit in accordance with the standards of auditing issued by the
Institute of chartered Accountants of India. Those standards require that we comply with
ethical requirements and nlan and perform the audit to obtain reasonable assurance
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An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the statements. The procedures selected on the auditor’s judgment,
including the assessment of the risks of material misstatement of the statement, whether
due to fraud or error. In making those risk assessments, the auditor considers internal
control relevant to the Associate Company’ s preparation and fair presentation of the
statement in order to design audit procedures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion on the effectiveness of the Company’s
internal control. An audit also includes evaluating the appropriateness of the accounting
estimates made by the management, as well as evaluating the overall presentation of the
statement.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

3 The financial statements of the associate company considered in this consolidated
financial statement have been audited by another Auditor, whose report has been
furnished by the management to us, and our opinion is based solely on the report of the
other Auditor.

4. In our opinion and to the best of our information and according to the explanations given
to us the consolidated financial statement:

a. is presented in accordance with the requirements of regulation 33 of the SEBI(
Listing obligations and disclosure requirements) Regulations, 2015; and




Place: Nagpur

" give a true and fair view in conformity with the aforesaid Accounting standards

and other accounting principles generally accepted in India of the Profit and
other financial information of the Associate Com any for the year ended 317
March, 20176.

Date: 25" May, 2017.

For B.. HHAWCHHARIA & CO.
Charter d Accountants
Firm Rezistration No. 305123E

WO oo

Sanjay Agarwal
Partne
Memt crship No. 66580



TASHI INDIA LIMITED
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Statement of Audited Financial Results for the Fourth Quarter and Year ended 31st March, 2017 (RS. IN LAC)
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2. STATEMENT OF ASSETS AND LIABILITIES ( RS. IN LACS) (STANDALONE)

(CONSOLIDATED)
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