MANOJ MEHTA & CO
Charlered Accountants =
23-E. 2™ Floor. Enginear Bidg, | 259, Pnncess Strest, Murnba—400002. Tel:22006464. E: mail@manoimehta.com

draarandan Aeitors’ Report on Sivamoin’ Sentamarir

We have sudiled lhe eccompanying standalons financial statamants of Alpha Hi-Teeh Fuel Limited (tho
Company), comprising the Balance Sheet as at 31" March, 2017, the Statement of Profit and | oss and the Cash
Flow Statemeant for the vear then ended, and a summary of significant accounting policies and othar axplanatory
Information.

Managements’ Responsibility
The Company’'s Board of Directors is responsible for matters stated in Section 134(5) of the Companles Act,

2013 (the Act) with respect (o the preparation of these finarcial statements that give a true and fair view of the
FIGAGRIN, 00RItAN . finAorial oadarmance_and_cash. flows_of.tba LSnmoapy,. in accredance with. the_accaualiga
principles generally accepted in India. including the Accounting Standards specified under Section 133 of the Act,
read with Rule 7 of the Companies (Accounts) Rules, 2014 This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for sateguarding of the assats of the
Company and for preventing and detecting frauds and other irregularities, selection and application of appropriate
accounting policies;, making judgments and estimates that are reasonable and prudent; and design,
Implementation and mainlenance of adequale intemal financial controls, that were operating effectively for
ensuring the accuracy and cornpletenass of the accounting records, relevant (o the preparation and presentation
of the financial statements that give a true and fair view and are free from material misstaternent, whether due to
fraud or arror.

Our responsibility is to express an opinion on these financial statements based on our audit. We have taken into
account the provisions of the Act, the accounting and audiling slandards and matters which are required to be
included in the audit report under the provisions of the Act and the Rulés madea thara undar We conducted our
anrdif in arcvwvlance with the Standards on Auditing specifisd under section 143(10) of the Act. 1hosc Standards

5 that we f,fm;p/.,; wilh ethical requiremsants and plan and perfarm the audit fo obtain resasorigable assurance

{ famant

about whether the financial statements ars free from any material misstatemse

An audit involves perfarming procedures to obtain audit evidence aboul The amaunts and the disclosures in the

tinancial statements. The procedures selecled depend an the auditor's judgment, including the assessment of the
risks of maternal misstatement of the findncial statements, whether dua ta fraud or errar. in making those risk
assassmants, the auditor consiers internal financial control refevant (o the Company's preparation of the
financial statements that give a true and fair view in order to design audit procedures that are appropriale in he
Gircurnstances, bul not for the purvose of expressing an opinion on whether the Company has in placc an

adequate internal financial control systam over financial reporting and the vperaling effeclivensss of such

reasonableness of the accounting estimates made hy tha Company's Diractors, as well as
presentation ot the hnanoal atatbmants
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(Auditors’ Report of 31-3-2017, contd

We believe that the audit evidence we have obtained 1$ sumigient and appropnate to provide 3 basis for our audit
opinion on the financial statements.

Auditor's Opini
in our opinion and (o the best of our information and according to the explanations given (o us, the aforesaid
financial statements give the information required by the Act in the manner so required and give a true and fair
view in conformity with the accounting principles generally accepted in india, of the siale of affsis of the
Company as at 31* March, 2017, and its loss for the year ended on that date.

Emphasis of Matter

Without qualifying our opinion, we draw your altention lo the following:

(a) The Company has accumulated losses as on 31-3-2017 of ¥ 2,28,32,817/~ (€ 2,10,80,123/), as against a
W&t WERTHE (& SapmiE rlise rthe - rRara vy w TSR TRERRPL (FRARTRENRDS) JURlerliny < Sudsitantn’
erosion in its net worth. These conditions indicate the existence of a malerial uncertainty that may cast a
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(Auditors’ Keport of 37-3-2017, conld

(f) On the basis of the written representations received from the directors and taken on record hy the Board
of Directors, none of the directors is disqualified as on 31* March, 2017 from being appointed as a

director in terms of Section 164 (2) of the Act.
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‘Appendix A’ to the Independent Auditors’ Report dated 28" May, 2017
{referred to in paragraph 1 un sding 'Other Legal and Regulatory Requirements’):

In our opinion and according ta the infarmation and explanations given lo us or as cxplained to us, we report that:
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(Appendix ‘A’ to Auditor's Report of 31-3-2017 contd .....)

(xii) We are informed that the Company is not a Nidhi company, which has been relied upon.

(xiii) We are informed that the transactions with refaled parties (refer Point 'S’ of Notes forming part of Financial
Stafements) are In compliance with sactions 177 arcd 188 of the Act, which hag boon relled upon. Tha
details of such transactions have heen disclosed in the financial statements as required by he applicable
accounting standards.

(xiv) The Company has not mace any preferential allotment or private placement of shares or fully or partly

convertible debentures during the year.
{xv) We are informed that the Company has not entered Into non cash transactions with thraclors of pRrsons

connactad with him, which has been rehsd upon.
(xvi) We are informed that the Company Is not required to be registered under section 45-14 of the Reserve

Bank of India Act, 1934.
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‘Appendix B’ to tha Independent Auyditor's Report dated 25" May, 2017

Reporyop e ey Fimamoin' Somirals gingler sectiar 4REUD of the Act

Wea have audited the internal financial controls over financial reporting ol Alpha Hi-Tech Fuel Limited (thc
Gompany), as of 1 March, E07¢ 1T comuneian wilh Gui” auiil’ o die sisiatang fnance Kiatsrenls of the

Company for the year ended on that date.

Management's Responsibiiity for Intarnal Financial Conlrols

The Company's management is responsible for establishing and mamnlairuny internal financial controls based un
the Internal contiol over financial reporting witeria cslablished by the Gompany considenny the assantial

components of internal control stated in the Guidance Note on Audit of Intermal Financlal Controls Ovar Financial
Raporting issued by the Institute of Chartered Accountants of India (ICAl).

rhammm s resatbeilidines eesids it Ham larimn imnlamantaliag and maintonance of adeouata intarnal inancial conliola
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W balieve that the audit evidence we have obtained is suficient and appropriate to provide & basis for our audit

opinion on the Company's inteérnal financial controls syslem over financial reporling.

Méaning of Internal Financial Gontrols Uver | iancigl Keporuhg -

A company's internal financial control over financial reporting s a8 provess Jesigned fo provide reasonablc
assurance regarding the reliability of tinancial reporting and the preparation or inancial’ s U catra’
purposes In accordance willi yenarally accepted accounling principles. A company's internal financial control
aver financial reporling includes those policies and procedures that (1) perlam o the maintanance of racards thul,
in reasonable detall, accurately and fairly reflect the transaclions and dispositions of the assets of tho cornpany,
(2) provide reasonable assurance that transactions are recorded as necassary fo permit preparation of financial
staternanis in accordance with generslly aceepted accounting principies, ana’ mar rocoipts and’ expriiilres or
the company arc being made only In accordance wilh guthorisations of management end dircctors of the
company; and (3) provide reasonable assurance regarding prevention or limely dataction of unduthonssd
acquisition, uss, or tisposition of the company's assets that could have a materis! affutd! or inanclal statemants.

Inherent Limitations of intarnal Financial Controls Qver Financial Raporting

Dscause of the inherent limitatlons of internal tinancial contrals aver financial reporting, including the possibility of
collusion or improper rmanagamant overmida of controls, material misstatemants due ta error or fraud may occur

and not be detected. Al30, projections of any evaluation of the Internal financial controls over financial reporting to
futura pariods are subject to the risk lhal (he intemal financial control over financial reporting may become

inmdaunta. bacause of changes in condtions, = thal, the. degres. of compliance with. the nalcies ar praceduras

may pmtmrnois

Qpirnion

As per the information amd sxplanstions proveded o s and based on our examination of the records in
aueordance with the aszantial componants of internal controls sluled in the sald Culdance Note, and furthor
sithfact to our observations in our report of even date on the stardalore financial statements and Appendix A to
the said report, the Company has in all material respects, a system of internal checks on its day 1o day
transactions which acls as an informal intarnal hinancial control system over financial raporting which,

commensurale with its size and the nature of its businnss s adequate and operaling effectivaly as at 31" March.

2017

For Manoj Mehta & Co
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General information about company

Scrip code

Name of company

Class of security

Date of start of financial year

Date of end of financial year

Date of board meeting when results were approved
Date on which prior intimation of the meeting for
considering financial results was informed to the
exchange

Description of presentation currency

Level of rounding used in financial results
Reporting Quarter

Nature of report standalone or consolidated
Whether results are audited or unaudited
Segment Reporting

Description of single segment

Start time of board meeting

End time of board meeting
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10
11

For Current
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Quarterly & Half Yearly Financial Result (IndAS) by Companies Other than Banks

3 months/ 6 months

Year to date figures
for current period

Particulars ended (dd-mm-
) ended
vy (dd-mm-yyyy)
A Date of start of reporting period 01-01-2017 01-04-2016
B Date of end of reporting period 31-03-2017 31-03-2017
C Whether results are audited or unaudited Audited Audited
D Nature of report standalone or consolidated Standalone Standalone
Part |
1 |Income
Revenue from operations - -
Other income - -
Total income - -
2 |Expenses
(a) |Cost of materials consumed - -
(b) [Purchases of stock-in-trade - -
Changes in inventories of finished goods, work-in-progress and stock-in-
© trade - -
(d) |Employee benefit expense 6,000 42,000
(e) |Finance costs - -
(f) |Depreciation, depletion and amortisation expense 10,155 40,620
(f) |Other Expenses
1 |Advertisement expenses 13,770 19,280
2 |Audit fees 20,000 20,000
3 [Bank charges 178 805
4 [Filing fees 600 7,200
5 |Internal Audit fees 5,000 5,000
6 |Professional fees 2,000 32,000
7 |Registrar & Transfer Agent fees 108,950 108,950
8 |Rent Rates & Taxes 22,500 33,750
9 [Stock Exchange Listing fees 224,000 224,000
10 |Other Expenses - 487,503
Total other expenses 396,998 938,488
Total expenses 413,153 1,021,108
3 Total profit before exceptional items and tax (413,153) (1,021,108)
4 |Exceptional items - -
5 Total profit before tax (413,153) (1,021,108)
7 |Tax expense
8 |Current tax - -
9 |Deferred tax - -
10 Total tax expenses - -
Net movement in regulatory deferral account balances related to profit
11 or loss and the related deferred tax movement - -
14 Net Profit Loss for the period from continuing operations (413,153) (1,021,108)
15 Profit (loss) from discontinued operations before tax - -
16 Tax expense of discontinued operations - -
17 Net profit (loss) from discontinued operation after tax - -
Share of profit (loss) of associates and joint ventures accounted for using
19 equity method - -
21 Total profit (loss) for period (413,153) (1,021,108)




Quarterly & Half Yearly Financial Result (IndAS) by Companies Other than Banks

Particulars

22

Other comprehensive income net of taxes

3 months/ 6 months
ended (dd-mm-

yyyy)

Year to date figures
for current period
ended

(dd-mm-yyyy)

23

Total Comprehensive Income for the period

(413,153)

(1,021,108)

24

Total profit or loss, attributable to

Profit or loss, attributable to owners of parent
Total profit or loss, attributable to non-controlling interests

25

Total Comprehensive income for the period attributable to

Comprehensive income for the period attributable to owners of parent
Total comprehensive income for the period attributable to owners of
parent non-controlling interests

26

Details of equity share capital

Paid-up equity share capital
Face value of equity share capital

27

Details of debt securities

28
29

Paid-up debt capital

Face value of debt securities

Reserves excluding revaluation reserve
Debenture redemption reserve

(10,661,935)

30

Earnings per share

Earnings per equity share for continuing operations

Basic earnings (loss) per share from continuing operations
Diluted earnings (loss) per share from continuing operations

(1.11)
(4.49)

(2.78)
(2.78)

Earnings per equity share for discontinued operations

Basic earnings (loss) per share from discontinued operations
Diluted earnings (loss) per share from discontinued operations

Earnings per equity share

Basic earnings (loss) per share from continuing and discontinued
operations

(1.11)

(2.78)

Diluted earnings (loss) per share from continuing and discontinued
operations

(4.49)

(2.78)

31
32
33

Debt equity ratio
Debt service coverage ratio
Interest service coverage ratio







Statement of Asset and Liabilities

Current year ended

Previous year

Particulars ended (dd-
(dd-mm-yyyy)
mm-yyyy)
Equity attributable to owners of parent
Equity share capital 36,785,060 36,785,060
Other equity (11,683,042) (21,090,123)
Total equity attributable to owners of parent 25,102,018 15,694,937
Non controlling interest
Total equity 25,102,018 15,694,937
Liabilities
Non-current liabilities
Non-current financial liabilities
Borrowings, non-current 100,000 100,000
Trade payables, non-current
Other non-current financial liabilities
Total non-current financial liabilities 100,000 100,000
Provisions, non-current - 971,027
Deferred tax liabilities (net) - 10,428,189
Deferred government grants, Non-current - -
Other non-current liabilities 998,527 3,376,609
Total non-current liabilities 1,098,527 14,875,825
Current liabilities
Current financial liabilities
Borrowings, current - -
Trade payables, current - -
Other current financial liabilities
Total current financial liabilities - -
Other current liabilities
Provisions, current 332,950 332,950
Current tax liabilities (Net)
Deferred government grants, Current
Total current liabilities 332,950 332,950
Liabilities directly associated with assets in disposal
group classified as held for sale
Regulatory deferral account credit balances and related
deferred tax liability
Total liabilities 1,431,477 15,208,775
Total equity and liabilites 26,533,495 30,903,712




