STATSGURU

Tracking the
key numbers
behind India’s
relationship
with the
United States

ECONOMIC RELATIONS
between India and the
United States have
! deepened significantly
2 over the past decade and
more. Trade has
multiplied manifold, as Table 1 shows —
and has, importantly, remained
relatively balanced.

The composition of trade has changed,
however. As Table 2 notes,
pharmaceuticals have become a major
export for India to the US. And while high
technology remains a significant
component of imports from the US, gold
last year was the most imported item, as
displayed in Table 3.

Another component of the economic
relationship is migration. Table & notes
the immigrant population of Indians has
doubled since the beginning of the
century. Indian immigrants are
overwhelmingly more likely to be
engaged in high-value occupations, as
shown in Table 5. Indian immigrants also
differ from other immigrants in being
more likely to be recent arrivals, as
Table 6 demonstrates. Table 7 shows
where they settle — California, home of
Silicon Valley, is a stand-out state here,
followed by New Jersey on the East Coast.
And, as Table 8 reveals, their remittances
are a major source of foreign
exchange now.

1: INDIA'S TRADE WITH THE US HAS MULTIPLIED
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&4: IMMIGRANTS HAVE NEARLY DOUBLED SINCE 2000...

Indian immigrant population in the US (No. of immigrants in '000)
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2: PHARMA HAS BECOME A MAJOR EXPORT FROM INDIA....

Top 5 exports from India to the US in 2005 and 2015 (smn)
FY04-05

Pearls, precious stones, imitation jewellery etc 4,062.31
Apparel and accessories, not knitted 1,403.24
Textile articles and others 793.76
Iron and steel 677.87
Apparel and clothing, knitted 589.49
FY14-15

Pearls, precious, semi-precious stones 6,534.68
Petroleum products 3,861.59
Drug formulations, biologicals 3,731.86
RMG Cotton, incl. accessories 2,250.48
(otton fabrics etc 2,007.81

Source: DGO, Kolkata

7....WITH MOST SETTLING IN THE STATE OF CALIFORNIA

6: IMMIGRANTS FROM INDIA ARE RECENT ARRIVALS...
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3:...WHILE GOLD WAS THE TOPMOST IMPORT IN FY15

Top 5 imports from the US to India in 2005 and 2015 (smn)
FY04-05

Nuclear reactors, boilers etc 1,2044.44
Electrical machinery, parts etc 1,035.83
Aircraft, spacecraft etc 716.31
Opticals, photographic/surgical instruments etc 496.93
Pearls, precious stones, imitation jewellery etc 420.20
FY14-15

Gold 2,698.10
Aircraft, spacecraft and parts 2,333.57
Petroleum products 962.88
Electrical machinery and equipment 955.63
Residual chemicals and allied products 791.49

Source: DGCIS, Kolkata

5:...AND ARE LIKELY TO BE ENGAGED IN HIGH-VALUE JOBS

Employed workers in the civilian labour force (aged 16 and older) (% of total)
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8: THEIR REMITTANCES ARE A MAJOR SOURCE OF FOREX

Annual remittance flows to India from 1975 to 2013 $bn)
80

/ 60

ro.
/.

Ot I I I
1975 '80 '85 ‘90 '95 ‘00 '05

I I
‘10 2015

StatsGuru s a weekly feature. Every Monday, Business Standard guides you through the numbers you need to know to make sense of the headines

WPl tabulaton o gt

Group, d

Compiled by BS Research Bureau




