
PPuubblliicc  pprroojjeeccttss  uunnddeerr  iimmpplleemmeennttaattiioonn,, as indicated by
CMIE data, continued robust growth in Dec quarter

(YoY, %)

GGrroossss  FFDDII  iinnfflloowwss remain robust, reaching an all-time
high of $52 bn on a 12-month trailing basis in Nov 

FFiissccaall  ddeeffiicciitt on a 12-month trailing basis continues to
track below target at 3.5% of GDP in Nov 
(target of 3.9% of GDP). 

BBrrooaadd  mmaarrkkeett  ccoorrppoorraattee  rreevveennuuee  ggrroowwtthh in real terms
accelerated in quarter ended September 

CCRRIISSIILL’’ss  rraattiioo  ooff  ccrreeddiitt  rraattiinnggss  uuppggrraaddeess  ttoo  ddoowwnnggrraaddeess
improved to 2.13 in H1FY16 from 1.68 in H2FY15

TTrraaddee  ddeeffiicciitt  wwiiddeenneedd in December due to 
broad-based sequential pick-up in imports

CCPPII  inflation accelerated in December, led by food prices

WWPPII  remained in deflation for the 14th consecutive
month, but pace of contraction is moderating

EExxppoorrttss  ccoonnttiinnuuee  ttoo  ccoonnttrraacctt,, with declines in both
commodity and non-commodity exports in December

*Asia excluding Japan Source: Morgan Stanley report dated January 21 (Thursday)

IInndduussttrriiaall  pprroodduuccttiioonn  ((IIPP))  growth declined in
November at the fastest pace in four years

HOW REAL IS THE BEAR THREAT?
One testofa bear marketis a 20 per centdecline from a 52-weekhigh. Manystocks and keyindices
have broken this limit, and some have gone backfrom it. Here’s a lookatsome other macro and
external parameters thatconfirm and contradictthis bear-markettheory

GGrroowwtthh  ddrriivveerrss  DDrraaggss
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