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BHARTI AIRTEL \

OPEN

CLOSE % CHANGE*

 DOWN &) NOCHANGE
Ly SR
A BAJAJ AUTO A)
OPEN CLOSE % CHANGE* OPEN CLOSE % CHANGE*
1,189.0  1,193.9 0.25 2,240.0 2,201.2 -1.65

Deduction for additional wages extended to
all sectors where total emoluments does not
exceed 325,000 per month per employee;
otherrelated conditions rationalised

Excise exemption on ready mix concrete
manufactured atsite

ADANI PORTS

OPEN CLOSE % CHANGE
201.0 196.7 -1.70

No profit-linked deduction arising from the
development of SEZ units for the activities
starting on or after April 1,2017

Service tax exemption on construction of
portsrestored

AXIS BANK 2

Concessional taxation regime onincome
from patents developed and registered in
Indiaintroduced

Benefit of reduced duty continued on
import/manufacture of specified parts of
electricand hybrid vehicles

Duty rate reduced onimport/manufacture )
ofengine of hybrid electric vehicles

BANK OF BARODA \/
OPEN CLOSE % CHANGE*

133.3 131.9 -0.64

Capital gains arising to non-resident investor
onredemption of rupee-denominated
bondsto be exempt from tax

Option for reversal of credit on actual basisin
respect of exempt services may resultin
additional credit

OPEN CLOSE
387.0  375.8

% CHANGE®
=2.74

Share price on NSE in ¥ 395
386.35 390
385
V 380
V375
375.75

\ L 370

Feb 26 (lose Feb 29

Capital gains arisingtonon-resid-

entinvestoronredemption of

rupee-denominatedbondstobe
fro

basisinrespectofexemptservices
mayresultinadditional credit

AMBUJA CEMENTS

OPEN CLOSE % CHANGE*
1900  188.0  -0.56
Excise exemption on ready mix concrete
manufactured atsite

ASIAN PAINTS )

OPEN CLOSE % CHANGE*
864.1 846.1 -1.91

Place of effective management-based
residence test deferred by ayear

Weighted tax deductions to be phased out h

BHARAT HEAVY ELECTRICALS &/

OPEN CLOSE % CHANGE*

95.8 90.9 -4 .47

Deduction for additional wages extended
to all sectors where total emoluments does
not exceed325,000 per month per
employee; other related conditions
rationalised

Customs duty increase on import of capital
goods

BHARAT PETROLEUM CORPY

OPEN CLOSE % CHANGE*
761.1 769.3 0.60

Increase in excise duty on aviation turbine
fuelto14% from 8%

BOSCH 7Y
OPEN CLOSE % CHANGE*
16,730.0 16,736.5 015

Taxincentive under section 32AC
rationalised as regards acquisition and
installation in same year

CAIRN INDIA W/
OPEN CLOSE % CHANGE*
124.4 18.0 -4.73

Importduty exemption on goods required for
exploration and production of hydrocarbon
activitiesundertaken under petroleum
explorationlicences

Reductioninrateofoil industries developmenf ‘
cess,ondomestically produced crude oil

CPLAWY

OPEN CLOSE % CHANGE*
528.0 514.2 -1.88

Additional deduction of 30% of cost incurred
onall new employees hired, whose total
salary does not exceed 325,000 amonth

Weighted deductionstobe phased out

Country by country reporting mandated
foraninternational group having
Indian parent

317.0

315.5 -0.77

Share price on NSEin ¥ 322
n 320
317.95

318
W 316
315.50 314
\ L 312

Feb 26 (lose Feb 29

Assignment/ transfer of spectrum
clarified tobeaservice andliable

Paymentmadefor purchase of
spectrumtobeallowedas

deductioninequalinstalments
overtheperiod ofrighttouse

Reductioninwithholdingtaxrate
to5% oncommission payments

DR. REDDY'S LABORATORIES "
OPEN CLOSE % CHANGE®
2,980.6 3,036.3 1.1

Concessional taxation regime introduced on
income from patents developed and
registered inIndia

GAILINDIA 7Y
OPEN CLOSE % CHANGE*

304.1 305.2 0.35

Deduction for additional wages extended
to all sectors where total emoluments does
not exceed 325,000 per month per
employee; other related conditions
rationalised

GRASIM INDUSTRIES 7
OPEN CLOSE % CHANGE*
33100 3,317 0.82

Excise duty reimposed on manufacture of
branded readymade garments

HCL TECHNOLOGIES (2
OPEN CLOSE % CHANGE®
822.0 813.3 -1.38

Concessional taxation regime introduced on
income from patents developed and

registered in India

Option for reversal of credit on
actual basisin respect of exempt
services may resultin additional
credit

HERO MOTOCORP &
OPEN CLOSE % CHANGE*
2,546.0 2,499.9 =217

Benefit of reduced duty continued on
import/manufacture of specified parts of
electricand hybrid vehicles

Dutyrate reduced onimport/
manufacture of engine of hybrid electric
vehicle

HINDALCO INDUSTRIES &/

OPEN CLOSE % CHANGE*
70.2 68.8 -1.01

Increase in customs duty on import of
aluminium products and zinc alloys

HINDUSTAN UNILEVER &/
OPEN CLOSE % CHANGE*
851.0 830.4 -2.29

Excise duty increased on specified mineral
water

100% FDI will allowed through

FIPB route in marketing of food
products produced and manufactured in
India

HDFC 7Y
OPEN CLOSE % CHANGE*
1,056.0 1,060.3 0.63

Capital gains arising to non-resident investor
onredemption of rupee-denominated
bonds tobe exempt from tax

Icic1 BANK 7Y
OPEN CLOSE % CHANGE*
184.8 190.1 2.84

Option for reversal of credit on actual basisin
respect of exempt services may resultin
additional credit

IDEA CELLULAR &2
OPEN CLOSE % CHANGE*
105.0 104.3 -1.28

Assignment/ transfer of spectrum clarified
tobeaservice and liable to service tax

Payment made for purchase of spectrum to h
be allowed asdeduction in equal instalments
over the period of right to use spectrum

Reduction in withholding tax rate to 5% on
commission payments

INDUSIND BANK 7Y
OPEN CLOSE % CHANGE*
817.5 830.0 1.67

Option for reversal of credit on actual basisin
respect of exempt services may resultin
additional credit

(A
OPEN CLOSE % CHANGE*
290.0 295.7 1.62

Excise duty increased on cigarettes and
specified mineral water

KOTAK MAHINDRA BANK 7Y
OPEN CLOSE % CHANGE*

615.0 630.4 2.38

Capital gains arising to non-resident investor
onredemption of rupee-denominated
bondsto be exempt from tax

LARSEN & TOUBRO \/

the REITs and INVITs having specified
shareholding nottobe subjecttoDDT

Service tax benefit for low cost housing,
airport, port

Customs exemption on equipment for road
construction withdrawn

LpINTY
OPEN CLOSE % CHANGE*
1,742.8  1,754.6 1.61

Concessional taxation regime introduced on
income from patents developed and
registered in India

MAHINDRA & MAHINDRARZ
OPEN CLOSE % CHANGE®
1,224.2 1,228.1 -0.16

Benefit of reduced duty continued on
import/manufacture of specified parts of
electricand hybrid vehicles

Levy of infrastructure cess on cars, SUVs and
diesel vehicles

NTPC )

OPEN CLOSE % CHANGE*

121.9 19.5 -1.69

Increase in clean environment cess on coal

Increase in customs duty on import of glass -
required for manufacture of solar
cells/panels/modules

OIL & NATURAL GAS CORP ()

OPEN CLOSE % CHANGE*
217.3 194.1 -10.16

Import duty exemption on goods required
for exploration and production of
hydrocarbon activities undertaken under
petroleum exploration licences

Reductioninrate of oilindustries
development cess, on domestically
produced crude oil

COALINDIA \

OPEN CLOSE
317.0 31.0

% CHANGE*
-0.14

Share price on NSEin ¥ 318
315
311.00
312
309
L311.lb5
| | 306
Feb 26 (lose Feb 29

Deductionforadditional wages
extended toallsectors wheretotal
emoluments does notexceed
25,000 per month peremployee;
otherrelated conditions

Increaseincleanenvironment
cessoncoal

THE NEW LISTINGS

v v v FOURTH DIMENSION
Impactof ~ ALKEM LAB &) COFFEE DAY {/ DR LAL PATHLABS \J SOLUTIONS eonien) @
Budget OPEN CLOSE % CHANGE ~ OPEN CLOSE % CHANGE ~ OPEN CLOSE % CHANGE
g
2016-17 on 1219.80 1,264.65 ~ -116 22520 2205 135 83%4.00 8670  -0.2 33E1No C“;SOE 10 ” C”g':,‘if
10 key stocks Concessional taxation regime Excisedutyincreased onspecified  Concessional taxation regime s utfa ot e
y
tside th introduced onincome from mineral water introduced onincome from Highestrate of depreciation
outsiaethe patents developed and registered ; : +~ patentsdeveloped and restricted to 40% with effect from
. A . Commitment toimplement GAAR . . X .

N |fty inIndia . from April 2017 registered in India April1,2017

Additional deduction of30% of Additional deduction of Non-levy of service taxon

costincurred on all new employees
hired, whose total salary does not

exceed 325,000 per month

Deduction for additional wages
extended to all sectors where total
emoluments does not exceed
325,000 amonth peremployee

30% of costincurred on all new
employees hired, whose total
salary does not exceed 325,000 a
month

software recorded on media sold
onRSPbasis

KrishiKalyan Cess introducedat0.5%

INTERGLOBE AVIATION &2  NARAYANA HRUDAYALAYA &2
OPEN CLOSE % CHANGE  OPEN CLOSE % CHANGE
850.05 812.25 -2.53 284.00 279.90 -1.60

Increase in excise duty on
aviation turbine fuel from 14%
from8%

Increase of service tax rate by 0.5% '

Nil rate of excise duty on tools/tool
kits procured by MROs for
maintenance, repair, and
overhauling of aircraft

Concessional taxation regime
introduced on income from
patents developed and registered
inIndia

Deduction for additional wages
extended to all sectors where total
emoluments does not exceed
325,000 amonth peremployee



Business Standard

IMPACT

INFOSYS \/

OPEN CLOSE
1,129.5 1,084.1

% CHANGE*
-3.31

b4
i

Share price on NSE in ¥ 1135
1,121.15

1,120

1,105

1,090

Feb 26 (lose Feb 29

1,075

Place of effective management
basedresidencetestforforeign
companies deferredbyayear

Concessional taxationregime
introduced onincome from
patentsdeveloped andregistered
inIndia
Sunsetclauseintroduced for SEZ
unitwith effectfrom April2020

POWER GRID CORP OF INDIAC)

OPEN CLOSE % CHANGE®
134.4 130.1 -2.69

Initial additional depreciation at 20% for new
plant & machinery acquired by power sector

Increase of service tax rate by 0.5%

PUNJAB NATIONAL BANK 2

OPEN (LOSE % CHANGE*
3.1 7.0 -2.07

Option for reversal of credit on actual basisin
respect of exempt services may resultin
additional credit

RELIANCE INDUSTRIES

OPEN CLOSE % CHANGE*
951.3 966.7 1.72
Sunset clause introduced for SEZ units with
effect from April 2020

Customs exemption on equipment for oil
exploration

STATE BANK OF INDIA Y

OPEN CLOSE % CHANGE*
158.2 158.8 1.83

Deduction foradditional wages extended to
all sectors where total emoluments does not
exceed 325,000 per month per employee;
otherrelated conditions rationalised

SUN PHARMACEUTICAL INDUS 2
OPEN CLOSE % CHANGE®

880.8 853.9 -2.06

Additional deduction 0f30% of cost incurred
onall new employees hired, whose total
salary does notexceed 325,000 amonth

TATA CONSULTANCY SVCs L
OPEN CLOSE % CHANGE®
2,237.0 2,176.8 -1.52

Royalty incomeinrespect of a patent

OFS TECHNOLOGIES @

PRECISION CAMSHAFTS Y

developed and registered in India shall be
taxable at 10% (plus applicable surcharge and
cess) on gross basis

TATA MOTORSA

Country by Country reporting mandated for
aninternational group having
Indian parent

ULTRATECH CEMENT &/

OPEN CLOSE % CHANGE*

303.2 299.7 -0.70

Benefit of reduced duty continued on
import/manufacture of specified parts of
electricand hybrid vehicles

Duty rate reduced on import/manufacture of
engine of hybrid electric vehicls

Levy of infrastructure cess on cars, SUVs and
diesel vehicles

TATA POWER (0 {2
OPEN CLOSE % CHANGE*

58.0 51.3 -0.43

Increase in clean environment cess
oncoal

Increase in customs duty on import of glass
required for manufacture of solar
cells/panels/modules

TATA STEEL 7Y

OPEN CLOSE % CHANGE*

246.9 249.1 0.26

Taxincentive under section 32AC
rationalised regarding acquisition and
installation in same year

TECH MAHINDRA &2
OPEN CLOSE % CHANGE*

117.5 1415.6 -0.53

Royalty income in respect of a patent
developed and registered in India
shall be taxable at10% (plus applicable
surcharge and cess) on gross basis

Concessional taxation regime introduced on
income from patents developed and
registered inIndia

Weighted deductions tobe phased out

OPEN CLOSE % CHANGE*
2,810.0 2,768.6 -0.08

Deduction for additional wages
extended to all sectors where total
emoluments does not exceed
¥25,000 per month per employee;
other related conditions rationalised

Taxincentive under section 32AC
rationalised as regards acquisition and
installation insame year

Excise exemption on ready mix concrete
manufactured atsite

VEDANTAA/

OPEN CLOSE % CHANGE®
72.6 70.6 -1.67

Deduction for additional wages
extended to all sectors where total
emoluments does not exceed
325,000 per month per employee;
otherrelated conditions
rationalised

Implementation of Place of Effective
Management guidelines deferred
byoneyear

Country by Country reporting
mandated for an international group
havingIndian parent

Increase in customs duty on import of
aluminium products

Export duty exemption onironore

Custom duty increase on zinc alloys
import

WIPRO &)

OPEN CLOSE % CHANGE*

529.0 520.3 -1.93

Place of effective management based
residencetest for foreign companies deferred
byayear

Sunset clause introduced for SEZ unit with
effect from April 2020

MARUTI SUZUKI INDIA &2

% CHANGE*
=5.07

OPEN CLOSE
3,425.0 3,236.5

Share price on NSEin ¥ 3,450

T 3,409.20
3,400

3,350

3,236.50
3,300

3,250

13,200
Feb 26 (lose Feb 29

Place of effectivemanagement
basedresidencetestforforeign
companiesdeferredbyayear
Concessional taxationregime on
income from patents developed

andregisteredinIndiaintroduced
Taxincentiveundersection32AC
rationalised asregards
acquisitionandinstallationin
sameyear

QUICK HEALTECH. )

Royaltyincome in respect ofa patent
developed and registered in India shall be
taxable @ 10% (plus applicable surcharge and
cess) on gross basis

Concessional taxation regime
introduced on income from patents
developed and registered in India

Weighted deductionstobe phased out

Sunset clause introduced for SEZ unit with
effect from April 2020

Country by Country reporting
mandated for an international group
havingIndian parent

YES BANK 7Y

OPEN CLOSE % CHANGE*
688.0 689.0 0.36

Capital gains arising to non-resident investor
onredemption of Rupee Denominated Bond
tobe exempt from tax

Option for reversal of credit on actual basis in
respect of exempt services may resultin
additional credit

Introduction of Krishi Kalyan
Cess @0.5%

ZEE ENTERTAINMENT
ENTERPRISE ¢/

OPEN CLOSE % CHANGE*
381.2 372.4 -2.30

Additional deduction 0f 30% of cost
incurred on all new employees hired,
whose total salary does not exceed
325,000 per month

Introduction of Krishi kalyan cess at 0.5% on
alltaxable services

Reduction in withholding tax rate to 5% on
commission payments

Disclaimer: The data have been provided
by Ernst & Young. Neither Ernst & Young
nor Business Standard isliable for any
action taken on the basis of this data

TEAMLEASE SERVICES Y

SECTOR WATCH

How the Budget affects key sectors:
co N S U M E R P RO D U CTS produced and manufactured in India

Tax collected at source imposed at 1%
onsale of any goods (other than
bullion orjewellry) or services (not
liable to withholding tax), over32lakh

POEM deferred by ayear; GAAR tobe
implemented from April 2017

Excise duty on mineral water and aerated
water containingadded sugarincreased

Excise and Customs duty up onjewellry '

Excise duty on readymade garments,
cigarettes, tobaccoincreased

Accelerated taxdepreciation tobe limited '
to maximum of40% from April 2017

100% FDIto be allowed through FIPB
route in marketing of food products

manufactured at the site of construction
foruse in construction of work at the site

REAL ESTATE

100% deduction for developing and
building affordable housing projects

Deduction foradditional wages extended
toallsectorswheretotalemoluments does
notexceed?25,000amonth peremployee
and otherrelated conditionsrationalised

Service tax exemption in respect of
housing projects under the Housing
for All Mission/ Pradhan Mantri
Awas Yojana and low cost houses

Introduction of Krishi Kalyan Services '
0f0.5% on all taxable services

Duty exemption on Ready Mix Concrete .

Weighted tax deductions to be phased out

Simplification of Central Excise (Remo-
val of Goods at concessional rate of duty
formanufacture of excisable goods)
Rules, 2001

Topromote manufacturing, (i) duty exe-
mptionsonimportof componentsand
parts formanufacture of certain electr-
onicproducts;and (i) duty exemption
withdrawn onitemslikee-readers, etc.

MANUFACTURING

Concessional taxation regime introduced
onincome from patents developed and
registeredinIndia

Taxincentive undersection 32AC ratio-
nalised regarding acquisition and
installation in same year

Sunset clause introduced for SEZunits
with effect from April 2020

registered outside India

Deduction allowed on bad and doubtful
debt provisions to the extent of 5% of
totalincome of an NBFC

Tax exemptions/ benefits extended to
unitslocated in International Financial
Services Centre, deriving income solely
in convertible foreign exchange

FINANCIAL SERVICES

Redemption of sovereign gold bond by an
individual exempt from capital gains tax

No capital gains taxon transfer of units by‘
holder pursuant to consolidation of plans
withina mutual fund scheme

Taxresidency definition of eligible fund '
relaxed toinclude funds incorporated or

provided for construction of ports and
airports

INFRASTRUCTURE

Additional depreciationat20% fornew plant
&machineryacquired by powersector

Duty exemption on specified
machinery required for construction of
roads hasbeen withdrawn

Deduction inrespect of expense
incurred towards use of railway assets to
be allowed on actual payment basis

Introduction of Krishi Kalyan Services '
0of 0.5% on all taxable services

Service Tax exemption on services

OPEN CLOSE % CHANGE ~ OPEN CLOSE % CHANGE ~ OPEN CLOSE % CHANGE ~ OPEN CLOSE % CHANGE
16.20 16.20 0.00 151.20 153.00 0.53 194.00 187.20 -4.95 1,004.00 1,017.75 0.85
Highest rate of depreciation Concessional taxation Highest rate of depreciation Introduction of Krishi

restricted to 40% with effect from regime on income from restricted to 40% with effect Kalyan Cessat0.5%onall
April1,2017 patents developed and from April1,2017 taxableservices
Non-levy of service tax on Fei;lsgeredén India Non-levyofservicetaxon Additional deduction of
software recorded on media Introduce software recorded on mediasold on 30% of costincurred

sold on RSPbasis Tax incentive under section RSPbasis on allnewemployees hired, whose
Introduction of Krishi Kalyan 32ACrationalised regarding Introduction of Krishi Kalyan Cess total salary does not exceed
Cess at 0.5% acquisition and installation in 2t 0.5% 325,000 per month

sameyear

Disclaimer: The datahasbeen provided by EY. Neither EY nor Business Standard
isliable for any action taken on the basis of this data
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ADANI POWER &2

() NOCHANGE

Business Standard

APOLLO TYRES 7Y

OPEN CLOSE % CHANGE*
28.30 271.50 -2.83

Initial additional depreciation at 20% for
new plant & machinery acquired by power
sector

Deduction for additional wages extended to
all sectors where total emoluments does not
exceed 325,000 amonth peremployee

OPEN CLOSE % CHANGE*
156.40 157.85 1.87

Deduction for additional wages extended to
all sectors where total emoluments does not
exceed325,000 amonth per employee; other
related conditions rationalised

Sunset clause introduced for SEZ units With' .
effect from April 2020

Increase in clean environment cess on coal

AJANTA PHARMA 7Y
OPEN CLOSE % CHANGE*
1,287.00 1,302.05 1.16

Concessional taxation regime introduced on
income from patents developed and
registered inIndia

Additional deduction of 30% of cost incurred
onall new employees hired, whose total
salary does not exceed 325,000 per month

Weighted deductions to be phased out

ASHOK LEYLAND Y
% CHANGE*

81.65 2.45

OPEN CLOSE
85.85

Share price on NSEin ¥ 89
88
87
87.65
86
£85.55
| 1 85
Feb 26 (lose Feb 29

Weighted R&D deductiontobe

Implementation of place of
effective managementguidelines

d

income from patents developed
andregisteredinIndia

ALLAHABAD BANK &2
OPEN CLOSE % CHANGE*

L4.20 43.35 -1.59

Capital gains arising to non-resident investor
onredemption of rupee-denominated
bondstobe exempt from tax

Option for reversal of credit on actual basisin
respect of exempt services may resultin
additional credit

Introduction of Krishi Kalyan Cess at 0.5% :

ANDHRA BANK &/
OPEN CLOSE % CHANGE*
47.20 46.10 -1.60

Capital gains arising to non-resident investor
onredemption of rupee-denominated
bondstobe exempt from tax

Option for reversal of credit on actual basisin
respect of exempt services may resultin
additional credit

Introduction of Krishi Kalyan Cess at 0.5% -

Weighted R&D deduction to be phased out )
gradually

BANK OF INDIA &/
OPEN CLOSE % CHANGE*
84.10 83.30 -0.48

Capital gains arising to non-resident investor
onredemption of rupee-denominated
bondsto be exempt from tax

Option for reversal of credit on actual basisin
respect of exempt services may resultin
additional credit

Introduction of Krishi Kalyan Cess at 0.5% h

BATA INDIA W/
OPEN CLOSE % CHANGE*

L6L.65  L55.65 -1.45

Excise duty reduced to 6% on rubber sheets
and resin rubber sheets for soles and heels

RSPbased abatement increased to 30% on all
category of footwear

Deduction for additional wages extended to
all sectors where total emoluments does not
exceed325,000 amonth per employee and
otherrelated conditions rationalised

BIOCON 7Y
OPEN CLOSE % CHANGE*
L467.75 469.50 0.50

Concessional taxation regime introduced on
income from patents developed and
registered inIndia

Additional deduction of 30% of cost incurred
on all new employees hired, whose total
salary does not exceed 325,000 amonth

Country by country reporting mandated for
aninternational group having Indian parent

CANARA BANK &/
OPEN CLOSE % CHANGE*
162.55 158.45 -1.74

Capital gains arising to non-resident investor
on redemption of rupee-denominated
bondstobe exempt from tax

Option for reversal of credit on actual basis in
respect of exempt services may resultin
additional credit

cesc )

OPEN CLOSE % CHANGE*

434.25 437.20 0.56

Taxincentive under Section 32AC
rationalised regarding acquisition and
installationinsameyear

Deduction in respect of expense incurred
towards use of railway assets to be allowed on
actual payment basis

DEWAN HOUSIN9
FINANCE CORP )

STOCKPRICEINX

0000000000000 0000000000000 0000000000000 0000000000000 0000000000000 000000000 0000000000000 0000000000000 0000000000000 0000000000000 0000000000 000000000000 000000 00000000

*OVER PREVIOUS CLOSE

GMR INFRASTRUCTURE

OPEN CLOSE
1.10 10.90

% CHANGE
-2.24

Bargains,
Services.
explore
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Share price on NSEin ¥

11.30
11.10
11.15
10.90
10.70
10.90-
| 110.50
Feb 26 (lose Feb 29

Distributionmade outofincome
of SPVtotheREITs and INVITS
havingspecified shareholdingnot
tobesubjecttoDDT

fromthe development of SEZ units
foractivitiesstartingon orafter1
dayApril2017

HAVELLS INDIA &)

OPEN CLOSE % CHANGE*

273.95 272.20 -0.64

Weighted tax deductions to be phased out

HINDUSTAN ZINC {2

OPEN CLOSE % CHANGE*

160.50 160.35 -1.54

Custom duty increase on zinc alloys import

IDBI BANK 7Y

OPEN CLOSE % CHANGE*

56.20 58.55 5.31

Option for reversal of credit on actual basis in
respect of exempt services may result in
additional credit

[{EA]

OPEN CLOSE % CHANGE*
21.10 21.05 0.24

Capital gains arising to non-resident investor
onredemption of rupee-denominated
bondsto be exempt from tax

INDIA CEMENTS

OPEN (CLOSE % CHANGE*

153.10 153.60 0.99

5% deduction on total income for provision
forbad and doubtful debts for NBFCs

GODRE! INDUSTRIES \/
OPEN CLOSE % CHANGE*

301.50 291.80 -3.36

Weighted tax deductions to be phased out

100% FDIwill allowed through FIPB route in
marketing of food products produced and
manufactured in India.

OPEN CLOSE % CHANGE*

67.80 66.45 -1.48

Taxincentive under section 32AC
rationalised as regards acquisition and
installation in same year

Excise exemption on ready mix concrete
manufactured atsite

INDRAPRASTHA GAS &2

OPEN CLOSE % CHANGE*
518.00 508.35 -1.50

Increase of service tax rate by 0.5%

IRB INFRASTRUCTURE
DEVELOPER "

OPEN CLOSE % CHANGE
214.50 215.80 1.41

Distribution made out ofincome of SPV to
the REITs and INVITs having specified
shareholding not tobe subjecttoDDT

No profitlinked deduction forthe
construction of road and highway projects
startingon or after 1day April 2017

Excise exemption on ready mix concrete
manufactured atsite

Customs exemption on equipment for road
construction withdrawn-

JAIN IRRIGATION SYSTEMS &/

OPEN CLOSE % CHANGE*

56.65 54.55 -2.68

Increase in custom duty rate on industrial
solar water heater

Deduction for additional wages extended to
all sectors where total emoluments does
not exceed INR 25,000 per month per
employee; other related conditions ratio-
nalised

Tax incentive under section 32AC ratio-
nalised as regards acquisition and installa-
tion in same year

Reduction of excise duty on parts used for )
manufacture of centrifugal pumps

JAIPRAKASH ASSOCIATES 7Y

OPEN CLOSE % CHANGE*
7.05 1.05 L.4L

100% deduction for developing and building
affordable housing projects

Distribution made outofincome of SPVto
the REITs and INVITs having specified
shareholding not tobe subjecttoDDT

Service tax benefit tolow cost housing

Excise exemption on ready mix concrete
manufactured atsite

Increase in service tax by 0.5%-

JSW ENERGY \/
OPEN CLOSE % CHANGE*
62.30 61.75 -0.80

Initial additional depreciation @ 20% for
new plant & machinery acquired by power
sector

Implementation of Place of Effective
Management guidelines deferred by one
year

Deduction foradditional wages extended to
all sectors where total emoluments does not
exceed 325,000 amonth per employee; other
related conditions rationalised

Weighted deductionstobe phased out
gradually

Increasein clean environment cess on coal

JUBILANT FOODWORKS Y

OPEN CLOSE % CHANGE*

968.20  99L4.85 2.75

Introduction of Krishi kalyan cess at 0.5% on
alltaxable services.

Place of Effective management based
residence test deferred by a year

Deduction for additional wages extended to
all sectors where total emoluments does not
exceed325,000 per month per employee and
other related conditions rationalised

100% FDIwill allowed through FIPB route in
marketing of food products produced and
manufactured in India.

JUST DIAL \J

OPEN CLOSE % CHANGE*
544.00  534.40 -2.88

Deduction for additional wages extended to
all sectors where total emoluments does not
exceed325,000 amonth per employee and
otherrelated conditions rationalised

Introduction of Krishi Kalyan Cess @0.5% h

KARNATAKA BANK \

OPEN CLOSE % CHANGE*

86.90 85.95 -0.87

Capital gains arising to non-resident investor
onredemption of Rupee Denominated Bond
tobe exempt from tax

Option for reversal of credit on actual basisin
respect of exempt services may resultin
additional credit

Introduction of Krishi Kalyan Cess @0.5% -

L&T FINANCE HOLDINGS 7Y
OPEN CLOSE % CHANGE®
51.10 51.00 0.59

Option for reversal of credit on actual basisin
respect of exempt services may resultin
additional credit

5% deduction on total income for provision
forbad and doubtful debts for NBFCs

MRF 7Y
OPEN CLOSE % CHANGE*
32,597.00 32,547.05 0.54

Sunset clause introduced for SEZ units with
effect from April 2020

Weighted R&D deduction tobe phased out a
gradually

NHPC 7Y

OPEN CLOSE % CHANGE*

19.90 20.10 2.03

Initial additional depreciation at 20% for
new plant & machinery acquired by power
sector

Increase in clean environment cess on coal

ORACLE FINANCIAL SERVICES T

OPEN CLOSE % CHANGE*
3,159.50 3,217.25 1.78

Place of effective management based
residence test for foreign companies
deferred by ayear

Deduction for additional wages extended to
all sectors where total emoluments does not
exceed 25,000 per month peremployee and
otherrelated conditions rationalised

Highest rate of tax depreciation restricted to
40% with effect from April 1,2017

Non-levy of Service Tax on software
recorded on media sold on RSP basis

Introduction of Krishi Kalyan Cess @0.5% -

ORIENTAL BANK OF COMMERCE &/
OPEN CLOSE % CHANGE®
79.40 76.45 -2.80

Capital gains arising to non-resident investor
onredemption of Rupee Denominated Bond
tobe exempt from tax

Option for reversal of credit on actual basisin
respect of exempt services may resultin
additional credit

Introduction of Krishi Kalyan Cess @0.5%

JINDAL STEEL & POWER @

% CHANGE*
0.00

OPEN CLOSE
54.00

53.40

Share price on NSE in ¥ 55.0

S0 |

| 2.0
Feb 26 (lose

L5
Feb 29

Deductionforadditional wages
extendedtoallsectors wheretotal
emoluments does notexceed
325,000 amonth peremployee;
otherrelated conditions
rationalised

rationalised asregards
acquisitionandinstallationin
sameyear

PETRONETLNG 7Y
OPEN CLOSE % CHANGE*
233.20 235.10 0.97

Increase of service tax rate by 0.5%

RELIANCE CAPITAL \/

OPEN CLOSE % CHANGE*
325.55 322.00 -1.03

Capital gains arising to non-resident investor
onredemption of Rupee Denominated Bond
tobe exempt from tax
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STEEL AUTHORITY
OFINDIA 7Y

OPEN CLOSE

% CHANGE*

35.25  34.90 0.43

Share price on NSEin ¥ 36.5

36.0

35.5

35.0

3,75 W0 s

‘ L340
Feb 26 (lose Feb 29

Deductionforadditional wages
extendedtoallsectors wheretotal
emoluments doesnotexceed
325,000 per month peremployee;
otherrelated conditions
rationalised

Option for reversal of credit on actual basisin
respect of exempt services may resultin
additional credit

Introduction of Krishi Kalyan Cess @0.5%

Services provided by agents/distributors
broughtunder forward charge

RELIANCE INFRASTRUCTURE (2

OPEN CLOSE % CHANGE*
113.25 409.85 -0.26

Initial additional depreciation @ 20% for new
plant&machinery acquired by power sector

Taxincentive under section 32AC
rationalised as regards acquisition and
installation in same year

Increase of servicetax rate by 0.5%

Excise exemption on ready mix concrete
manufactured atsite

Exemption on services of construction of
ports, airports has been restored

RELIANCE POWER 2
OPEN CLOSE % CHANGE*
44,80 4450 -0.11

Initial additional depreciation @ 20% for new
plant&machinery acquired by power sector

Deduction for additional wages extended
to all sectors where total emoluments does
not exceed 325,000 per month per
employee; other related conditions
rationalised

Weighted deductionstobe phased out
gradually

Increase in clean environment cess on coal

Increase in customs duty on import of glass
required for manufacture of solar
cells/panels/modules

SKS MICROFINANCE

OPEN CLOSE % CHANGE*
472.70 483.15 2.82

Capital gains arising to non-resident investor
onredemption of Rupee Denominated Bond
tobe exempt from tax

Option for reversal of credit on actual basisin
respect of exempt services may resultin
additional credit

Introduction of Krishi Kalyan Cess @0.5%

5% deduction on total income for provision
forbad and doubtful debts for NBFCs

Deduction for additional wages extended to
all sectors where total emoluments does not
exceed INR 25,000 per month per employee
and other related conditions rationalised

SOUTH INDIAN BANK @

OPEN CLOSE % CHANGE*

16.75 16.65 0.00

Capital gains arising to non-resident investor
onredemption of Rupee Denominated Bond
tobe exempt from tax

Option for reversal of credit on actual basisin
respect of exempt services may resultin
additional credit

Introduction of Krishi Kalyan Cess @0.5%

STRIDES SHASUN 7Y

OPEN CLOSE % CHANGE
87L.45 879.55 0.58

Concessional taxation regime introduced on
income from patents developed and
registered in India

Additional deduction of 30% of cost incurred
on all new employees hired, whose total
salary does not exceed 325,000 per month

Place of Effective management based
residencetest deferred by a year

Weighted deductions tobe phased out

Country by Country reporting mandated for
aninternational group having Indian parent

SUN TV NETWORK 7
OPEN CLOSE % CHANGE*

315.40 320.70 0.34

Additional deduction of 30% of cost incurred
on allnew employees hired, whose total
salary does not exceed 325,000 per month

Introduction of Krishi kalyan cess at 0.5% on
all taxable services

Reductioninwithholdingtax rate to 5% on
commission payments

SYNDICATE BANK &2
OPEN CLOSE % CHANGE*
51.80 51.10 -0.49

Capital gains arising to non-resident
investor on redemption of Rupee
Denominated Bond to be exempt from tax

Option for reversal of credit on actual basis
in respect of exempt services may result in
additional credit

Introduction of Krishi Kalyan Cess @0.5%

TATA CHEMICALS &/
OPEN CLOSE % CHANGE*
317.40 316.05 -0.30

Deduction for additional wages extended to

all sectors where total emoluments does not

exceed INR 25,000 per month per employee;
other related conditions rationalised

UNITECH 7Y

OPEN CLOSE

% CHANGE*

3.90 3.90 1.30

Share price on NSE in ¥ 1.05

4.00

3.90
3.95

3.90

3.85

| 1 3.80
Feb 26 (lose Feb 29

100% deductionfor developing
andbuilding affordablehousing

Distributionmade outofincome
of SPVtothe REITsand INVITs
havingspecifiedshareholdingnot

tobesubjecttoDDT

concrete manufacturedatsite

TATA GLOBAL BEVERAGES L/

OPEN CLOSE % CHANGE*
105.00 103.55 -1.15

Concessional taxation regime introduced on
income from patents developed and
registered inIndia

Country by Country reporting mandated for
aninternational group having Indian parent

Place of Effective management based
residencetest deferred by ayear

Taxincentive under section 32AC
rationalised as regards acquisition and
installationin sameyear

Customs duty increase onimport of capital
goods

WOCKHARDT {2

OPEN CLOSE

% CHANGE*

773.90 760.15 -2.M

Share price on NSE in ¥ 790
781.35
g 780
770
760
760.15
[ 1750
Feb 26 (lose Feb 29

Concessional taxationregime

introduced onincome from

patentsdeveloped andregistered
a

Additional deduction 0f30% of
costincurred onallnew
employeeshired, whosetotal

salarydoes notexceed 325,000 per
month

out

Weighted deductionstobe phased out

Country by Country reporting mandated for
aninternational group having Indian parent

Excise duty increased on specified mineral
water

Vs MoTOR 7Y
OPEN CLOSE % CHANGE*
262.90 268.15 1.42

Concessional taxation regime onincome
from patents developed and registered in
Indiaintroduced

Deduction for additional wages extended
to all sectors where total emoluments does
not exceed 325,000 per month per
employee; other related conditions
rationalised

Taxincentive under section 32AC
rationalised as regards acquisition and
installation in same year

Benefit of reduced duty is continued on
import/manufacture of specified parts of
electricand hybrid vehicles

Duty rate reduced on import/manufacture of
engine of hybrid electric vehicle

UNION BANK OF INDIA (2

OPEN CLOSE % CHANGE™
110.00 106.95 -1.61

Capital gains arising to non-resident investor
onredemption of Rupee Denominated Bond
tobe exempt fromtax

Option for reversal of credit on actual basis in
respect of exemptservices may resultin
additional credit

Introduction of Krishi Kalyan Cess @0.5%

VOLTAS (2
OPEN CLOSE % CHANGE*
226.00 223.40 -0.98

Concessional taxation regime introduced on
income from patents developed and
registered in India

Place of Effective management based
residence test deferred by ayear

Taxincentive under section 32AC
rationalised as regards acquisition and
installation in same year

Disclaimer: The data have been provided
by Ernst & Young. Neither Ernst & Young
nor Business Standard isliable for any
action taken on the basis of this data

MOST TRADED STOCKS

Impact of Budget 2016-17 on 10 key stocks outside the Nifty

SUZLON ENERGY "V

OPEN CLOSE

% CHANGE

Deduction foradditional wages extended to all
sectors where total emoluments does not exceed
325,000 per month per employee; other related
conditions rationalised

| { AUROBINDO PHARMA

OPEN CLOSE % CHANGE
623 655.15 6.49

Concessional taxation regime introduced onincome
from patents developed and registered in India

¥ Additional deduction of30 per cent of costincurred
. onallnewemployees hired, whose total salary does
notexceed325,000 per month

HOUSING DEVELOPMENT & INFRA

OPEN CLOSE % CHANGE
60.25 61.40 2.25

100% deduction for developing and building
affordable housing projects

Distribution made out ofincome of SPV tothe
REITs and INVITs having specified shareholding
nottobesubjecttoDDT

| AMTEKAUTO )

OPEN CLOSE % CHANGE
28.85 28.75 -0.17

Place of effective management based residence test
for foreign companies deferred by a year

Concessional taxation regime on income from
patents developed and registered in India
introduced

RELIANCE COMMUNICATIONS 2

OPEN CLOSE % CHANGE
53.40 51.75 -3.09

Introduction of Krishi Kalyan cess at 0.5% on all taxable services

Payment made for purchase of spectrum to be allowed as deduction in equal
instalments over the period of right to use spectrum

INDIABULLS REAL ESTATE (2

OPEN CLOSE % CHANGE
46.75 45.65 -1.40

Distribution made out of income of SPV to the REITs and INVITs having specified
shareholding not tobe subjectto DDT

Excise exemption on ready mix concrete manufactured at site

HFCL\J

OPEN CLOSE % CHANGE
17.00 16.80 -118

Introduction of Krishi kalyan cess at 0.5% on all
taxableservices

Assignment/ transfer of spectrum clarified tobe a
service and liable toservice tax

LANCO INFRATECH &)

OPEN CLOSE % CHANGE
= 5.20 5.15 -2.83

Distribution made out ofincome of SPV to the REITs
and INVITs having specified shareholding not tobe
subjecttoDDT

No profitlinked deduction for the construction of
road and highway starting on or after1day April 2017

MARKSANS PHARMA 9

% CHANGE

OPEN CLOSE
39.80 34.95 9.92

Reduction in withholding tax rate to 10% on royalty and technical services fee paid to
non-residents

Servicetaxrate increased

Excise duty rateincreased

TV18 BROADCAST
OPEN CLOSE % CHANGE
E 3465 B30 =203

Additional deduction of 30% of cost incurred on all
new employees hired, whose total salary does not
exceed 325,000 per month

Introduction of Krishi kalyan cess at 0.5% on all
taxable services

Disclaimer: The datahasbeen provided by EY. Neither EY nor Business Standard
isliable for any action taken on the basis of this data



