A'SNAPSHOT OF PE ACTIVITY & DEALS

The yearso far... Month-wise PE activity ' Deal value (§mn)
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Top five PE deals this year

The top five deals this year accounted for 21.44% of the investment in terms of deal value. In
the largest deal this year,Blackstone invested $824.61 mn in Mphasis, while Fairfax India and
Fairfax Financial Holdings invested $369.5 million in Bangalore International Airport

Investor Investee Stake (%) Deal value ($mn)
Blackstone Advisors India Mphasis
Fairfax India Holdings, Fairfax Financial ~ Bangalore ional Airport

AION India Advisors GE (apital Services India _ 300.0

Fairfax India Holdings i Sanmar Engineering Services _ 300.0
Goldman Sachs (Principal Essel Highways 250.0

Liquidity events/exits this year

The year has seen 173 exits. There were 75 M&A exits worth $2.17 billion. Temasek sold 7.39%
stake in Bharti Telecom for $657 million, KKR India sold 38.41% stake in Gland Pharma for
$576.55 million, while Capital Square,(X Capital sold their stake for $420 million in Minacs

Exittype Dealvolume  Deal value ($mn) 54.1
M8&A 75 2,174.30 26.4

Open market 58 1,062 - 7

Initial public offering 11 620.76 o,
Secondary sale 23 90.43 | 15.4 %

2.3]
Buyback 6 70.46 18 /

Snapshot of PE activity & deals appears on the first Thursday of every month Source: News Corp VCCEdge




