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 Commodity Last Chg. % Chg. 

Gold / US Dollar FX Spot 1233.6 -1.8 -0.1% 

Silver / US Dollar FX Spot 17.7 0.0 -0.1% 

Crude oil $ Spot 52.2 -0.8 -1.5% 

COMEX Copper $ 343.5 -1.9 -0.6% 

LME Copper (3M) 5867.0 60.0 1.0% 

LME Aluminum (3M) 1831.0 0.5 0.0% 

LME Nickel (3M) 10375.0 25.0 0.2% 

LME Lead (3M) 2340.0 4.5 0.2% 

LME Zinc (3M) 2800.0 1.0 0.0% 

Equity Last Chg. % Chg. 

BSE Sensex Index 28335.2 -104.1 -0.4% 

S&P CNX NIFTY 8768.3 -32.8 -0.4% 

Hang Seng Index 23331.6 -16.7 -0.1% 

Shanghai SE Composite Index 3153.1 -3.9 -0.1% 

Nikkei 225 Index  19520.7 -73.5 -0.4% 

DAX Index  11549.4 39.6 0.3% 

CAC 40 Index  4754.5 -23.6 -0.5% 

Dow Jones Industrial Average 
Index 

20090.3 37.9 0.2% 

NASDAQ 100 Index  5185.9 17.9 0.3% 

Market Overview (Economy) 

� Asian markets are mixed at the open after a 

lackluster session on the Wall Street. 

Investors are looking for more details from 

the Trump administration. 

� The Japanese central bank offered to buy 

bonds for the third time in a week 

highlighting concerns about the durability of 

its massive quantitative easing 

� In currencies, political uncertainty in France 

continues to weigh on the euro while GBP will 

await cues from the Brexit debate in UK 

parliament 

� The INR is expected to remain sideways 

ahead of the RBI policy decions today in the 

afternoon. 
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Precious Metals  

� Gold prices are flattish at the open but are 

still not far away from three-month highs as 

safe-haven demand remains steady  

� Better US data yesterday and a rebounding 

dollar are weighing on the upside. 

� US trade deficit fell in December as exports 

hit their highest level in more than 1.5 years. 

Total deficit in 2016 narrowed 1.5% to 

$734.3 billion 

� The BOJ meanwhile stepped-up purchases of 

bonds to stop 10-year yields from becoming 

unhinged from the BOJ’s target of around 

zero percent. 

� Gold holdings of SPDR rose for a fifth straight 

session. ETF holdings were up 1% to 826.95 

tonnes yesterday. 

US trade deficit fell in December as 

exports hit their highest level in more 

than 1.5 years 
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LME Inventory 

Commodity Change 

Copper -275 

Zinc -2800 

Lead 0 

Nickel 1116 

Aluminium 5525 

 Source: Reuters 

A strike at Escondida would cut 3,400 

tonnes of output for each day of stoppage 

 API inventory report published earlier 

today showed that oil inventories 

increased by 14.22 million barrels last 

week 

Base Metals  

� Base metals are broadly positive on the LME 

with copper leading the lot as supply concerns 

underpinned prices. 

� Global miner BHP Billiton plans to halt 

production at its Chile-based Escondida copper 

mine after unionized workers initiate a strike 

scheduled to begin on Thursday.  

� A strike at Escondida would cut 3,400 tonnes of 

output for each day of stoppage. Potential 

monthly copper production losses from Grasberg 

and Escondida add up to 8% of world monthly 

copper production. 

� Copper prices have also been underpinned by 

risks to supply from Indonesia's ban on exports 

from Freeport McMoRan’s Grasberg mine. 

�  

Energy 

� Oil prices fell sharply for a third day on concern 

US inventories are increasing. A stronger dollar 

has also been weighing on prices 

� American Petroleum Institute (API) inventory 

report published earlier today showed that oil 

inventories increased by 14.22 million barrels 

last week. 

� The API reported a 2.90 million-barrel build in 

gasoline inventories, and a 1.37 million-barrel 

build in distillate stocks 

� The number of oil rigs in US is now at highest 

level in 14 months, having risen over 20% since 

OPEC production cut agreement was reached. 

� China's 2016 oil demand grew at the slowest 

pace in at least three years raising concerns 

about demand growth. 
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Level Playing Sheet 

Commodity Exchange Expiry Close S2 S1 Pivot R1 R2 Trend Conviction Range 

Gold MCX Feb 29332 29119 29225 29287 29393 29455 Bullish Moderate 29256 - 29424 

Gold COMEX Feb 1234 1225 1230 1233 1237 1241 Bullish Moderate 1230 - 1238 

Silver MCX Mar 42502 42007 42255 42417 42665 42827 Bullish Moderate 42336 - 42746 

Silver COMEX Mar 17.73 16.78 16.80 16.80 16.93 17.01 Bullish High 16.78-17.01 

Crude Oil MCX Feb 3500 3436 3468 3527 3559 3618 Bullish Moderate 3452 - 3543 

Crude Oil NYMEX Mar 52.78 51.37 52.08 52.96 53.67 54.55 Bearish Moderate 51.7 - 53.3 

Copper MCX Apr 395.60 392.37 393.98 396.37 397.98 400.37 Bearish Low 393.2 - 397.2 

Zinc MCX Feb 188.75 185.52 187.13 188.17 189.78 190.82 Bearish Low 187.7 - 190.3 

Lead MCX Feb 157.70 154.63 156.17 157.63 159.17 160.63 Bearish Moderate 156.9 - 159.9 

Nickel MCX Feb 702.3 695.0 698.6 703.2 706.8 711.4 Bearish Moderate 697 - 705 

Aluminum MCX Feb 123.05 122.48 122.77 123.03 123.32 123.58 Bearish Moderate 122.8 - 123.3 

 

 

 

 

 

 

 

 

For any details contact: 
Commodities Advisory Desk - +91 22 3958 3600 
commoditiesresearch@motilaloswal.com 
 

Disclaimer:  

This report is for the personal information of the authorized recipient and does not construe to be any investment, legal or taxation advice to you. Motilal Oswal 
Commodities Broker Private Limited (hereinafter referred as MOCBPL) is not soliciting any action based upon it. This report is not for public distribution and has 
been furnished to you solely for your information and should not be reproduced or redistributed to any other person in any form. 
The report is based upon information from publicly available data or other sources believed to be reliable, but we do not represent that it is accurate or complete, 
and it should not be relied upon such. MOCBPL or any of its affiliates or employees shall not be in any way responsible for any loss or damage that may arise to 
any person from any inadvertent error in the information contained in this report. 
MOCBPL or any of its affiliates or employees do not provide, at any time, any express or implied warranty of any kind, regarding any matter pertaining to this 
report, including without limitation the implied warranties of merchantability, fitness for a particular purpose, and no infringement. 
The recipients of this report should rely on their own investigations. MOCBPL and/or its Group Companies, their Directors, affiliates and/or employees may have 
interests/ positions, financial or otherwise in the Securities/Commodities and other investment products mentioned in this report. 
This information is subject to change without any prior notice. MOCBPL reserves the right to make modifications and alternations to this statement as may be 
required from time to time. 


