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Close %Chg. 

 Precious metals 

 Gold 1311.2 0.3% 

 Silver 17.32 0.6% 

 Energy   

 WTI Crude oil 49.49 -0.8% 

 Brent Crude 55.41 0.7% 

 Natural gas 3.13 0.2% 

 Base metals – LME   

 COMEX Copper 344 -0.6% 

 Copper 6554 0.3% 

 Aluminium 2137 0.4% 

 Nickel 11180 0.4% 

 Lead 2440 0.6% 

 Zinc 3091 -0.6% 

 Others   

 DXY 91.79 -0.3% 

 US 10yr 2.24 -0.2% 

 CBOE VIX 9.91 0.3% 

Overview 

• Trump warns North Korea at UN meet 

• Dollar edges higher 

• US Senate could allow tax reform 

• Earthquake strikes Mexico 

 

Precious Metals 

Gold traded in a narrow range overnight, as traders 

set up into the Federal Open Market Committee 

meeting beginning today. The U.S. central bank is 

widely expected to announce on Wednesday that it 

will begin paring its bond holdings, with reductions 

likely to start in the coming months. In his first UN 

speech last night, U.S. President Trump warned on 

Tuesday that the US will be forced to "totally 

destroy" North Korea unless Pyongyang backs down 

from its nuclear standoff, mocking North Korean 

leader Kim Jong Un as a "rocket man" on a suicide 

mission. Unless North Korea backs down, he will have 

no choice but to totally destroy North Korea. Gold is 

at a short-term crossroad, as we have seen, are 

consistent with the pattern over the past few 

months. The market was positioned aggressively 

from the long side and profit taking was to be 

expected. 
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CFTC data 
Speculative 

Longs 
Change WoW 

 Gold 264934 15346 

 Silver 75147 13616 

 Copper 121287 -4089 

 Crude oil 157891 -12094 

 Nat gas 86416 6319 

 EUR/USD 86058 -10251 

 DXY -2191 1753 

INVENTORIES Current W/W Chg. Units 

 Energy    

 Crude oil 468.24 5.89 MBbl 

 Gasoline 218.31 -8.43 MBbl 

 Distillate 144.55 -3.22 MBbl 

 Natural gas 3.31 0.09 TCF 

 Base Metals    

 Aluminium 
LME 1306650 -4150 MT 

SHFE w/w 535630 18746 MT 

 Copper 
LME 300625 -2300 MT 

SHFE w/w 166747 -6100 MT 

 Nickel 
LME 383502 30 MT 

SHFE w/w 49955 -793 MT 

 Lead 
LME 162700 -200 MT 

SHFE w/w 16568 -13282 MT 

 Zinc 
LME 267525 5425 MT 

SHFE w/w 69663 -4339 MT 

Precious  metals      

GOLD ETF 1709.7 4.84 MT 

Silver ETF 19401 -38.97 MT 

Base Metals 

Base metals traded in a tight range for yet another day 

ahead of a U.S. Fed policy meeting which may spell out 

the near-term direction for the dollar. The global 

nickel market tipped into a wider deficit in July as 

demand from top stainless steel producer China 

surged, data from INSG showed. Global demand for 

refined nickel stood at 182,500 tonnes, outstripping 

production of 177,800 tonnes, 10% jump in refined 

demand from China. The deficit of 4,700 tonnes was 

well above June's 400 tonne shortfall. For the first 

seven months of the year, the global deficit for refined 

nickel widened to 39,700 tonnes from 36,800 tonnes 

in the first half. Premiums for LME lead in China's 

bonded zones jumped $10 to $170-$190 amid 

tightening domestic supply. Lead imports to China 

have been profitable since early August, fuelled partly 

by environmental inspections that caused some plants 

to shut and solid demand from the battery sector. 

Energy 

Crude oil prices have been trading in narrow range, 

but are choppy within the range. Today prices are 

trading firm after Iraq's oil minister said OPEC and 

other crude producers were considering extending or 

even deepening a supply cut to curb a global glut, 

showing a smaller than expected increase in U.S. 

Inventories. Crude inventories rose by 1.4 MBPD 

barrels in the week to 470.3mln, compared with 

expectations for an increase of 3.5mln barrels. The 

market remained buoyant ahead of Friday's meeting 

between the OPEC and non OPEC producers to discuss 

the state of their 1.8MBPD supply cut deal. Some 

producers think the pact should be extended for three 

or four months, others want an extension until the 

end of 2018, while some, including Ecuador and Iraq, 

think there should be another round of supply cuts.  

MT- Metric Tonne, MBBL – Million Barrels, BCF – Billion Cubic Feet. 
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Commodity Month Price %Chg. 

Cardamom Oct 1152 -3.99% 

Castor Seed Oct 4684 1.08% 

Cocud Dec 1509 -0.98% 

Cotton Oct 18480 -0.32% 

 CPO Sep 541.5 -1.06% 

Coriander Oct 4843 1.83% 

Guar Gum Oct 7978 3.99% 

Guar Seed Oct 3762 3.64% 

Jeera Sep 19675 0.59% 

Mentha Oil Sep 1167 -1.55% 

R M Seed Oct 3780 0.35% 

Soyabean Oct 3095 0.19% 

Soyoil Oct 670.9 -0.20% 

Sugar Oct 3700 0.00% 

Turmeric Oct 7478 -1.05% 

Wheat Oct 1640 -0.06% 

Commodity Expiry Price % Chg. 

Malaysian Palm Oil Oct 2785 0.00% 

US Soybean Nov 967.5 0.21% 

US Soyoil Oct 34.49 -0.09% 

US Soymeal Oct 306.1 0.36% 

ICE US Cotton Oct 69.98 -0.61% 

China Cotton Nov 15225 0.00% 

US Sugar Sep 13.76 -3.84% 

 

Agricultural Commodities 

India's food grain production is expected to be around 

last year's record level of 275.68 million tonnes despite 

deficient rains as well as floods in some parts of the 

country. The government has fixed a target of 274.55 

million tonnes for ongoing 2017-18 crop year (July-June) 

which is generally conservative. 

The situation in parts of Maharashtra, Madhya Pradesh 

and Peninsular India, which witnessed less rain, has 

improved in last two weeks, and the so called deficit is 

corrected in the coming days. 

Malaysian palm oil futures fell to their lowest in a week, 

a fourth straight session of falls, due to a technical 

correction and traders' expectations that export 

demand will cool towards the end of the month. Long 

holidays in China are coming soon, so most buying 

activities may already be done. Palm oil exports from 

Malaysia surged over 20% in the first half of September 

from a month ago, led by strong gains in demand from 

China, Europe and India. 

Mentha oil futures traded lower on MCX as investors 

and speculators trimmed their positions amid muted 

demand from major consuming industries in the 

domestic spot market. Further, ample stocks position on 

higher supplies from major producing belts of Chandausi 

in Uttar Pradesh, too influenced mentha oil prices. 

Key cotton producing regions in central India are set for 

a recovery in rainfall levels, easing concerns for farmers 

who are betting on the fibre amid rising demand. 

Overall rainfall in the country since June 1 is 6% below 

the long-term average. 
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Level playing Sheet 

  

Commodity Exch. Expiry Close S2 S1 Pivot R1 R2 Trend Conviction Intraday Range 

Gold MCX Oct 29621 29480 29551 29616 29687 29752 Bearish Moderate 29584 - 29720 

Gold Comex Oct 1307 1301 1304 1308 1310 1314 Bearish Moderate 1303 - 1309 

Silver MCX Dec 40062 39570 39816 39982 40228 40394 Bearish Moderate 39899 - 40311 

Silver Comex Oct 17.21 17.02 17.12 17.21 17.31 17.40 Bearish Moderate 17.16 - 17.35 

Crude MCX Oct 3171 3122 3146 3191 3215 3260 Bearish Moderate 3134 - 3203 

Crude Nymex Oct 49.90 49.06 49.48 50.15 50.57 51.24 Bearish Moderate 49 - 50 

Nat Gas MCX Sep 201.5 199.4 200.4 202.2 203.2 205.0 Bullish Moderate 200 - 203 

Copper MCX Nov 423.9 419.7 421.8 423.7 425.7 427.6 Flat Moderate 423 - 427 

Zinc MCX Sep 200.7 196.9 198.8 199.8 201.7 202.7 Bullish High 199 - 202 

Lead MCX Sep 154.6 149.0 151.8 154.1 156.9 159.2 Bullish High 153 - 158 

Nickel MCX Sep 714.2 688.0 701.1 710.3 723.4 732.6 Bearish Moderate 706 - 728 

Aluminium MCX Sep 135.3 131.9 133.6 134.7 136.4 137.6 Bullish High 134 - 137 

 

 

 

 

 

 

 

Commodity Exch. Expiry Close S2 S1 Pivot R1 R2 Trend Conviction Intraday Range 

CARDAMOM NCDEX Oct 1,200 1,191 1,196 1,204 1,208 1,216 Bearish Moderate 1194 - 1206 

CASTOR SEED NCDEX Oct 4,634 4,546 4,590 4,655 4,699 4,764 Bearish Moderate 4568 - 4677 

COCUDAKL MCX Dec 1,524 1,495 1,510 1,529 1,544 1,563 Bearish Moderate 1503 - 1537 

Cotton NCDEX Oct 18,540 18,253 18,397 18,543 18,687 18,833 Flat Moderate 18325 - 18615 

CPO NCDEX Sep 547 544 546 548 549 552 Bullish Moderate 547 - 550 

DHANIYA NCDEX Oct 4,756 4,659 4,707 4,744 4,792 4,829 Bearish Moderate 4683 - 4768 

JEERA NCDEX Sep 19,560 19,307 19,433 19,592 19,718 19,877 Bearish Moderate 19370 - 19655 

Guar Seed NCDEX Oct 3,630 3,506 3,568 3,642 3,704 3,778 Bearish Moderate 3537 - 3673 

Guar Gum NCDEX Oct 8,496 8,387 8,442 8,504 8,559 8,621 Flat Moderate 8473 - 8590 

MENTHA OIL MCX Sep 1,186 1,171 1,179 1,190 1,197 1,208 Bearish Moderate 1175 - 1193 

R M Seed NCDEX Oct 3,767 3,732 3,750 3,777 3,795 3,822 Bearish Moderate 3741 - 3786 

Soyabean NCDEX Oct 3,089 3,048 3,068 3,098 3,118 3,148 Bearish Moderate 3058 - 3108 

SOYOIL MCX Oct 672 668 670 673 675 678 Bearish Moderate 669 - 674 

TURMERIC NCDEX Oct 7,598 7,517 7,557 7,611 7,651 7,705 Bearish Moderate 7537 - 7631 

WHEAT NCDEX Oct 1,641 1,632 1,637 1,643 1,648 1,654 Flat Moderate 1635 - 1646 

Sugar NCDEX Oct 3,700 3,700 3,700 3,700 3,700 3,700 Bearish Moderate 3700 - 3700 
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