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1) Manager-CRD,
BSELtd.,
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai-400001

Re: Jagran Prakashan Limited
Scrip Code: 532705
ISIN No.: INE199GOI027

2) Listing Manager,
National Stock Exchange of India Ltd.,
'Exchange Plaza'
Bandra Kurla Complex,
Bandra (E),
Mumbai-400 051

Re: Jagran Prakashan Limited
Symbol: JAGRAN
ISIN No.: INE199GOI027

Dear Sir/Ma'am,
Sub: Outcome of the meeting of Board of Directors

Pursuant to the Regulation 30(2) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 ("Listing Regulations") and
amendments thereto, the Board of Directors at their meeting held today i.e. on Friday,
February 01, 2019 which commenced at 12:30 P.M. and concluded at 02:00 P.M. has inter alia,
considered and approved the Un-audited Standalone and Consolidated Financial Results for
the quarter and nine months ended December 31, 2018 of the Company as recommended by
the Audit Committee.

The Statutory Auditors have carried out a 'Report on Limited Review' of the Un-audited
Standalone and Consolidated Financial Results for the quarter and nine months ended
December 31, 2018.

Further, pursuant to the Regulation 33 of the Listing Regulations, we are enclosing herewith
a copy of the Un-audited Standalone and Consolidated Financial Results and Limited
Review Report of the Statutory Auditors of the Company.

Kindly take the above on your record.

Thanking You,

For Jagran Prakashan Limited

Amit Jaiswal
Company Secretary and Compliance Officer
FCS5863--
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Deloitte
Haskins & Sells

Chartered Accountants
13~& 14" Floor
Building - Omega
Bengal Intelligent Park
Block - EP & GP, Sector - V
Salt lake Electronics Complex
Kolkata - 700 091
West Bengal, India

Tel: +91336&121000
Fax: +91 336612 1001

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
lAGRAN PRAKASHAN LIMITED

1. We have reviewed the accompanying Standalone Unaudited Financial Results (,Standalone
Results') of lAGRAN PRAKASHAN LIMITED ("the Company"), for the quarter and nine months
ended December 31, 2018 included in the accompanying Statement of Standalone and
Consolidated Unaudited financial results for the quarter and nine months ended December 31,
2018 ("the Statement"), being submitted by the Company pursuant to the requirement of
Regulation 33 of the SESI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

The Standalone Results included in the Statement which is the responsibility of the Company's
Management and approved by the Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard 34
"Interim Financial Reporting" Clnd AS 34"), prescribed under Section 133 of the Companies Act,
2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to issue a report on the Standalone Results included in
the Statement based on our review.

2. We conducted our review of the Standalone Results included in the Statement in accordance
with the Standard on Review Engagements (SRE) 2410 'Review of Interim Financial Information
Performed by the Independent Auditor of the Entity', issued by the Institute of Chartered
Accountants of India. This Standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Standalone Results included in the Statement is free of
material misstatement. A review is limited primarily to inquiries of Company personnel and
analytical procedures applied to financial data and thus provides less assurance than an audit.
We have not performed an audit and, accordingly, we do not express an audit opinion.

3. Based on our review conducted as stated above, nothing has come to our attention that causes
us to believe that the accompanying Standalone Results included in the Statement, prepared in
accordance with the aforesaid Indian Accounting Standards and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For Delcitte Haskins & Sells
Chartered Accountants

(Firm's Registration No. 302009E)

Ika Chadha
Partner

(Membership No. 93474)

New Delhil February 1, 2019
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
JAGRAN PRAKASHAN LIMITED

1. We have reviewed the accompanying Consolidated Unaudited Financial Results ('Consolidated Results')
of JAGRAN PRAKASHAN LIMITED ("the Parent") and its subsidiaries (the Parent and its subsidiaries
together referred to as "the Group"), and its share of the profit (net) of its associates for the quarter
and nine months ended December 31, 2018 included in the accompanying Statement of Standalone
and Consolidated Unaudited financial results for the quarter and nine months ended December 31,
2018 ("the Statement") being submitted by the Parent pursuant to the requirement of Regulation 33
of the SEB! (Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by
Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

The Consolidated Results included in the Statement, which is the responsibility of the Parent's
Management and approved by the Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34 "Interim Financial
Reporting" Clnd AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with relevant
rules issued thereunder and other accounting principles generally accepted in India. Our responsibility
is to issue a report on the Consolidated Results included in the Statement based on our review.

2. We conducted our review of the Consolidated Results included in the Statement in accordance with the
Standard on Review Engagements (SRE) 2410 "Review of Interim Financial Information Performed by
the Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. This
Standard requires that we plan and perform the review to obtain moderate assurance as to whether
the Consolidated Results included in the Statement are free of material misstatement. A review is
limited primarily to inquiries of Parent's personnel and analytical procedures applied to financial data
and thus provides less assurance than an audit. We have not performed an audit and, accordingly, we
do not express an audit opinion.

3. The Consolidated Results included in the Statement includes the results of the entities listed in
Annexure A.

4. Based on our review conducted as stated above and based on the consideration of the review reports
of other auditors referred to in paragraph 5 below, nothing has come to our attention that causes us
to believe that the accompanying Consolidated Results included in the Statement, prepared in
accordance with the aforesaid Indian Accounting Standards and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by
Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

5. We did not review the interim financial results of 2 subsidiaries included in the consolidated unaudited
financial results, whose interim financial information reflect total revenues of Rs. 12,046.81 Lakhs and
Rs. 33,578.14 Lakhs for the quarter and nine months ended December 31, 2018, respectively, and
total profit after tax of Rs. 1,727.61 Lakhs and Rs. 4,754.38 Lakhs for the quarter and nine months
ended December 31, 2018, respectively, and total comprehensive income of Rs. 1,725.41 Lakhs and
Rs. 4,752.03 Lakhs for the quarter and nine months ended December 31, 2018, respectively as
considered in the consolidated unaudited financial results. These interim financial results have been
reviewed by other auditors whose reports have been furnished to us by the Management and our
report on the Consolidated Results included in the Statement, in so far as it relates to the amounts
and disclosures included in respect of these subsidiaries is based solely on the reports of the other
auditors.

Our report on the Consolidated Results included in the Statement is not modified in respect of this
matter.
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6. The consolidated unaudited financial results includes the Group's share of profit after tax (net) of Rs.
16.62 Lakhs and Rs. 22.01 Lakhs for the quarter and nine months ended December 31, 2018,
respectively, and total comprehensive income of Rs. 19.11 Lakhs and Rs. 25.24 Lakhs for the quarter
and nine months ended December 3 t, 2018, respectively, as considered in the consolidated unaudited
financial results, in respect of 3 associates, based on their interim financial results which have not
been reviewed by their auditors. According to the information and explanations given to us by the
Management, these interim financial results are not material to the Group.

Our report on the Consolidated Results included in the Statement is not modified in respect of our
reliance on the interim financial results certified by the Management.

For Deloitte Haskins & Sells
Chartered Accountants

(Firm's Registration No. 302009E)

V\~}- W
Alk Chadha

Partner
(Membership No. 93474)

New Delhi, February I, 2019
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Annexure A

list of entities consolidated

a) Subsidiaries

"---~-"---'IName of the Entity

i1 Midday Infomedia limited
"'''....''''''''----'''---t-----------,---------
2 Music Broadcast limited

b) Associate entities

S. No. Name of the Entity ~

1 Leet OOH Media Private limited I

,-,- i
2 X-pert Publicity Private limited ii

3 MMI Online Limited
with effect from Septemb.er~!.?Q~?....... _.
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STATEMENi OF STANDALONE AND CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENOEQ OECEMBER 31 2018

(Unaudited) (Audited)

(Amount Rs In Lashs e¢ePl D8r share datCl~
II TOI

Pertrcutere 31.12.2018
u. re
30.09.2018

STAN AL NE
Nina months ended

31.12.2017 31.12.2018 31.12.2017
Y r d
31.03.2018 31.12.2018

rteren
30.09.2018

Nine ths ended Y r oded
31.12.2017 31.12.2018 31.12.2017 31.03.2018

(Unoudlted) (Audlled)

5,616.62

! Sr. No.

9. . Total comprehensive income for the period (7+S)

IProf;: after t ax IS art ributable to:
Owners of the Company
Nc::-con!rOiiing interest

10

on-e- ccmcrenensrve income is etmcutatne to:
Owners or the CC:i1P""Y
Non..cootrclling interest

!Tcta~ ccmprehenswe income al!r!(:·:;table to;
J Owners of the CompanyI Ncn-contro:ljng interest

, '. /'Pa~d·,"pequil'f sba-e eeceer t=ece va'ce of R$. 21- eecm

12 Otner ec~it'"l
I

13. lEarnings per share!(Of Face vatue of Rs. V· eacn) ;not annual!sed}

I
'ra;Basic
(b)D,'c:ed

• tnetodes:

1(~)D,fEct octccor. activeton and onli!"l€ excenses

I'ii) Stores and spares consumct'cn
I(iil} Ey..per.d!ture towards corporate 'Socia: resccnstonnv
I acuvlnes

5,929.24

3,392.62

5.925.24

3,317.17
',~61.i5

7.732.29 16,608.89 21.628.011

:1
.1

26,577.81

5.928.24

3.228.55
1.265.81

29.09

4,494.55

4.209.62
277.83

4.487.65

4,218.72
277.63

4.494,55

8.S89.24 20,373.54 24,615.43 31,058.14

6.90

8.475.74 19.409.16 24,084.05
24745 £52,12 735.73

8.723.19 2!l.351.26 24.5207S

~26.13) 12.26 (14'573)
(7.82) (15.55);

{3:3.95) 12.28 {1'<S.35}

8.440.61 19A21.42 23.958.26
239.63 952.12 717,17

O,G89.24 20.373,$4 24575.1.3

6,226.24 5.925.24 a.22B.24l

2&.954.7-'
',.1",2.90

3LC87.64

{":Q.56j
1.06

~j!dO}

29.944.18
~,1~39c

3', .n55.14

5.225.2<1

197.739.75
;
i

!~.:~I

6.228.24 5.92S.24 6.228.24 6,228.24 5.928.24

6.90

1.9() 1.13 2.'9

5..1
6.94 8.52 2.25 t.~O 2.72 6.41 7711

1.90 1.13 2.49 0.48 5.&4 8.52 2.25 1.40 2.72 5A' 7.71

3.252.03
1,248.61

3,492.64 10.228.-;6
1,147.41 3,688.62

145,903.20

13.252.76
4.841.45

200.eO

3.205.(.£!
U79.89

15.00

3,"82..~
1,172 ..59

60.32

1O.063.CO
3,74371

48,09

9,S62.73
3,767,74

92.0i

13.252.76
':',955.44

328.01

9,562.73
3.6138.16
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STATEMENT Qf STANDALONE AND CONSOLIDATED UNAUQlteD FINANCIAL ReSULTS FOR THE QUARTER AND NIN! MONTHS ENDED DECEMBER 31. 201.

Notes Cothe Sutem.nt:.

Thi~ $tatG:T;er., has been reviewed b"l the Audit Ccmml!lee and apptOved bV the Beard of O~r.ctcxs .•t its meeting held Ol'\ FebNat"f 1. 2019.

IName of the ontity iY. of Shilrahokflng and vOUng Rights as ~ Consolidar.d as
j I at Dec.mt>.r 31, 2Q18 !

I :. -:;::::::;:'~~:~~(~~~~~~~G_"_;h_.._c_om_p_a_nf_) -+ ----~100~.~~~---------iis~~~~-~la~Om~~-~----·n-,----~
As~e48.S''i'.

Assod.ale39.20~

tMM; Qr,J::-,e lfr.::'(;::j (w.e.r Sep!emCer4, 2018)I(rcter MI~ 4 below)
Asso:;iale

3. rneee fil'1aneiL!!results have eeen ;lre~arfd in leeordar1ce y,.1thre::.ognilion arld meesvremem plinop!es [;110down in tneindi.an AlXOunting Standards 34 'Interim Finane!!1 Rep:lltin£ '. Cine! AS 34"), prescribed undcf Sec:lj:lI~ 133 of the Compan;(l:) Act, 20~3
rud '.Vi:1':the r!levant rules iuufJd 11'1freunder and other account;ng ~rineiples Generally accepted In Indio.

C\'!:ir.~ ,he c.c.~er enced Seplgmber 30, 1018, the Cc:npany had eaouitlKf 1.828.300 ac!difonal eq~j' shares of M~'l Omine Umit4tc fMMI"j for Rs. 475 Lakhs pU($:.tsn! 10 ~his. the CO!"!'ipany's sr-,arehold:nv ;!'lcreued Il':lm 7.51%!c "".92Y.: a:"!d MM'
eecamc 8:1 ~SSioC.a!t! l,-mn ef:ed f'i)m SEp:.m!Jar 4. 7C18
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§TATEMENT OF STANDALONE AND CQ.tLSOl.lDATI;QJl~.AYDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2016

(a) 'rne Crw!'f Cp9(Srmg oece.on Maker. ! e. tne scare ot Dvectors. has d~;~e!Ti1i.n~d the opera!;r.g seerna-as t.:-s~j on th::: nature c! C~C~;:Ct and servrces. flSi( And return. iruerna! orgar::isahon
S-!f'JC!Ufe and suernal performance rep~~i::Q sy~:em

The Company and lis s;,;csidieries tthe C:;;r:t!<inj' and ItS subs!<l'a:"l€'s :C:9=!hcf referred to as "the Gr~,j;1 0} are creseruty enqaqed in :he busmess of p:nting and pubhceucn 0: newspapers

an:l penodicais. business cr raCfi:;; C:02C=?5:, aac a;~ other retatec ;;;CllV(!!CS thfOtlg~; us laCie< t;r:cr:ne-!s ()pe~8~i!\~ uncer b:and 'lame 'Radio Cily· ir; !ndia ami business of provlo:r.g event

management services and octccor ac"e1ising A...:::.cc~rj~ng:ythe G~up nas orqsneeo I!S cp!::"ations lr-:',: rcao ••w~g :::::al!!9D~'O>S.·.
ril Prin!i!l..g. pubils~::r:genc dig:t;;.!

(il) FM radio business

(1ii1 Others comprising oetcocr ad'(er1isir.g .arid event manaqement ?-I"":O acnvelrcn services

Aecor:jjngl/, the consosoated segment in(crmat:{trI rs presentee c-eicw

(Amounl Rs in Lakt<s)
Quarter ended Nine months cndcd--·- Year ended

30.09.2018 31.12.2017 31.12.2018 31.12.2017 31.03.2018

(Unaudited) (Unaudited} (Audited)

44,425.43 -'8.615.15 143.029.41 144, i82.32 188,317.78
8C13.61 :.1318.21 24.283.64 22.231.&4 22.824.78
3,3<5.23 3.&38 6) 10,864.06 10,2~4.19 13,659.83

5~.ia4.27 60,07223 178:197,13 170,626.15 231,802.39
(439.72) (265.30) (1,212.33) (1,033.29) (1,404.17)

55,344,55 59,606.93 176,984.80 115,594.86 230,398.22

5,562,03 11.337.-<:;9 25,558.82 32.461.05 39,979.29
1.479.82 1.147.87 4.552.40 3.~H!.55 4,957.73
{145.72j 420.82 '2.17 478.49 187.92

6,696,13 12,906.18 30,223.39 36,358,19 45,1Z4.94

8:6.37 845.60 2,615.68 3,054 07 4,27'.48
(531.56) {759.S5) (1.752.00) (U1850) (2,711.43)
(164.81) 235.29 {3198) 472.59. 399,70
(~3.23) {47.46} (131.25) (169.36) (417.85)

7,032.651 13,179.75 I 31,123.84 37,486.97 .6,665.84
I

:U8 (OB2; 22.01 1.85 3,&5

7,036,03 13.178.93 31,145.65 37,468.62 46,669.70

135,37152 142,092.64 143.708.54 142,892.84 130,80313
92.032.73 106,36769 91,683.39 106,36i.6S 92,659.90
11.043.87 9,50329 10,456.69 9,563.29 9,300,34

238,448.'2 258,82382 245.848.62 258,823.82 232,759.37
7i.489,80 47,62173 63,690.6. 47,621.73 66,411.32

309,9=~~_ 306,445.55 309,539.26 306,445,55 299,180.69

29,382.29 26KB.05 32,103.32 25,836.05 23,950.64
4.945.45 7,038.79 4,872.93 7,038.79 4,8e2.39

6,594.33 4.638.45 5,550.43 4,638.45 5,141.92
40,922.07 38,513.29 ~2,526.6e 38,513,29 33,975.15
69,350.41 45,605.47 63,711.47 45.605.47 36.495.88

110,272.48 84,118.76 106,238.15 84,118.76 70,471,03

--------------------------------.---------~~--~--------~----~--~~~
Particulars 31.12.2016

1. Segment revenue
,aj Printing, PUblish~9 and digiti"J

{b) fM raeo business

(c) Others
Total
t.ess.lnter segment revenue

Revenue from operations

49.46063
8,702 13
3.892.15

62.0.504.91
(671 ..59)

2. Segment results

(a} Prit'ltir'lg,publishing and d~gitaJ
(b) FMradiobusiness

(c;:) Others
Total

9.204.50
1.572.74

121.57

9,998.61

Add: (i)
(ii)

(i")

Finance inccme
Finance costs
Unafkx:ated other income

{iv) Unallocated corporate expenditure

1.261.C-O
(909.59)

321.30

(44. \i)

Profit before share of profits/flosses) of associates and tax 10,627.35

Add: Share of net prof;ts/(lossesj of associates 16.62

143.708.54
91,6S3.39

~ ..~~'~O~,4~56~6~9~----~~~~~--~~~~~--~~~~~----~~~~----~~~~
2(5.848.62

63,690.64

Profit before tlX

3. Segment assets
(a) Printing. publiShing and digital
{b) FM radio business
(e) Others
Total Segment assets
Add: Una!Iocated corporate assets
Total assets 309,539.26

4. Segment nabIJiU••
(a) Pnnting, publish,'g and digital
(b) FM radic business
(e) Others
Total Segment liabilities

Add· uoesoceteo corporate liab:litit's
Total liabilities

32.10~32
4.872.93
5.550.43

42.526.68
53.71147

106,236.15

Notes:

The segment Information IS prepared in conformity with tile acccuniinq po'icies adopted for prepanng and presenttop the financial statements of the Group as a whole

Ii. Finance Income indudeS dividend income. net gain en sate of investments I..;nwindir.g of discount on £ecuf"ltr deposit and net gain 0:1 financial assets mandatorily measured at fair value
through profit or loss.

m. Segment assets i"dude tangible, ititangible: current and ether non-current assets a:rd exciuces current and nco-corrcru ovesuneots. defenec tax assets (net} and ccrrent tax (r.et).

iv. Segment liabJlities include current, non current liabHilies and €xcl~Jde snort-term anj icnp-term oorrcwings. prcviSicii for lax (nel) anc deferred tax liabilitfes (net)

v. 11\16l segment revenue is accounted rcr on terms estat>:ished :>ythe management on .arm's iengt~ basis. These transactions have been eliminated at the Group revel.

(b) \I\'ith fateceoce to standalone f)(lanoal results. the Company is engaged mainly in the business cf printing and pub-1ir..afion of Newspaper an~ f,,~agazines In Indi2. The other activities 01 the
Company comprise outdoor advertising business, event management end activation busine-ss and digital bus!nesses. The Seard of Directors ot the Company, which has been identified es

being the Chief Operatino Decisico Maker (CODM). evavates the Ccmpanys performance: aHocates resources based on Ine anatysis of the various performance indicators of the Company
as a single unit. Therefore there is no re;x;rtable .segment fer the Company, in ecccrdance with ts'1e reql.lj~rrt6oQts of tno AS ~C6· 'Operating Segment Reporting', notified under the Compan·ies
(tndian Accounting Standard) Rules. 2015. . ...•
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E:tedilieApn11, 2018. ind AS i 15 "Revenue 'rom Contracts ..•••'iU'!Custcmers" has been adopted usinQ the cumulative catch.up tran.sJ1ionmethod applied 10contracts that were not completed as of March 31, 201S. Acc.crding!y. the ccmcarasves have net
eeee fe!rC-specti,,'1), adj;JSled. The a~op:ioo Cf I~d .~S 115 did not have any maleMalimpacto~mestar.dafoneandoon$Qf.daledresultstO(tnequarter •• dninemon~h.er.dei:l. December 31, 2018.

The f:.slll!.:!r~:'l-c')n ve!title del:;en~rES lNCOs. of the s;.;bs(;!iaq MBl aggi'e~a!lng 10 Rs. S,OCOLa~s as on December 3~. 201!3 ate seccrec by a fU'st pari.passu ctuirge on the entire book essets. indudjr;g r;:-roperty. ~Iam ar.d !Q1.:!pmera. ccrre-u assets a~d
tnvestments of Mal a~G the assel cover t~ere~ exceeds nu":::l!e~ percent ofUle principal amount ~ the said ""'CDs.

The SC~fd of Directors ct MBl a: ?S meet:ng heki on April 23. 2V1S a~proved the acquisition !'If Raaio Business Vildenaf:~ng ot Ana:;c!a Offset Priv~!e Umitontin iA NAGARRstvRA NAGARepld""d "Vi ApMViiiinlnuont the Umn1H22!6!Vl
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