15 February 2023

BSE Limited National Stock Exchange of India Limited
Listing Operations Listing Department,

Phiroze Jeejeebhoy Towers, Exchange Plaza,

Dalai Street, Bandra Kurla Complex, Bandra (E),

Mumbai - 400 001 Mumbai - 400 051

Maharashtra, India Maharashtra, India

BSE Script Code: 532864 NSE Script Code: NELCAST

Dear Sir/Madam

Sub: Unaudited Financial Results for the Quarter Ended 31% December 2022

Under Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Requlations, 2015

We are enclosing the Unaudited Standalone and Consolidated Financial Resuits of
the Company for the quarter and nine months ended 31% December 2022 along with

Limited Audit Review report. This is for your information and necessary action please.

The meeting commenced at 5 30 P.M and concluded at 7.55 P.M.

Kindly take the above on record and acknowledge receipt.

Thanking you.

For NELCAST Ltd

(S.K.SIVAKUMAR)
Company Secretary

Encl: as above
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STATEMENT OF UN-AUDITED STANDALONE AND CONSQLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND NINE MONTHS ENDED 315T DECEMBER 2022

Rupees in Lakhs

Sr. No_}Particulars Standalone Consasligated
3 Months Ended 9 Months Ended Year Ended 3 Months Ended 9 Months Ended Year Ended
31.12.2022]30.09.2022] 31.12.2021[31.12 2022[ 31,12 2021| 31.03.2022 | 31.12.2022] 30.65.2022] 31.12.2021| 31 12.2022{ 31,12.2021| 31,03.2022
Un-Audited | Un-Audited | Un-Audited | Un-Audited | Un-Audited Audited Un-Audited ] Un-Audited ] Un-Audited | Un-Audited | Un-Audited Audited
1 income:
{a) Revenue from Operalions 3270273} 32852.04| 23547.94} 9507942} 65942 32 8273407 32702.73| 32852.04| 23547.94) 9507942 65842.32 92734.07
{b) Other Income 670.12 314.09 162.14 1414.66 785.76 £4D.28 670.12 31409 182.14 1414.65 795.78 940.28
Total Income 33372.85] 33166.13] 23710.08] 96494.08| ©6738.08 93674.357 33372.85| 33166.13| 23710.08| 96494.0B| 6673808 93674.35
2 |Expenses:
(a) Cost of Matenials Consumed 16306.39| 16402.87| 12974.64| 48067.48] 35210.55 49272.61| 16306.397 16402.87| 12974.84| 4B067.48( 3521055 49272.61
{b) Changes in Inventories of
Finished Goods & Work-in-Proaress 228.37 -45.19| -1428.93 631.27{ -30B1.38 -3928.63 228.37 4519 -1428.93 531.27{ -3081.38 -3928.63
(c) Power & Fuel 3367.74 3100.43 2634.88 9265.06 7571.58 10263.48 3367 .74 3100.43 2634.88 9265.06 7571.58 10263.48
{d} Employee Benefits Expense 1762.00 1555.26 1374.11 4721.77 4130.94 5585 .44 1763.00 1555.26 1374.11 472177 A4136.94 5585 44
{e} Finance Costs 808.75 798.62 59168 228144 1895.72 2582.36 808.75 798.62 591 68 2281.44 1895.72 2582 36
{f Depreciation & Amenisation Expense £808.22 8578 96 56857 175517 169528 2281.70 608.22 57895 568 57 175517 1685.26 2261.70
{g} Other Expenses 9577 48 914378 6611.27! 26339411 1824015 25732 40 9577 48 914378 6811271 2633941, 18240156 25732.40
Total Expenses 32659.95: 31834.73| 23426.42; 93061.50; &5670.82 91769.36] 32689.85| 31834.73| 23426.42; 93061.60; 65670.82 81769.36
3 Protit before exceptions ems and tax [1-2) 712.80 1631.40 281.66 3432.48 1067.26 1904.99 712.90 1631.40 283.66 3432.48 1067.26 1904.9%
4 Exceplional lems - - - - - - - - - - : -
El Profit before tax (3-4) 712.90 1631.40 283.66 3432.48 1067.26 1904.99 712.90 1631.40 283.68 3432.48 1067.26 1904.39
6 [Tax Expenses:
Current Tax 10364 337.66 - 632,75 €1.16 61,96 103.64 337.66 .00 632.75 61.16 61.16
Deferred Tax 7eT5 78.71 75561 274.59 259.13 421.36 7575 78.71 7561 274.59 259.13 421.36
7 Profit for the period (5-6) 533.51 1215.03 20805 2525 14 746.97 1422 .47 $33.51 1215.03 208.05 252514 74697 1422.47
g |Dther Comprehensive Income [net of taxes) -
A Hems thit will ot be reclassified to Profitor Loss 224 26.19 6.74 47 14 44.90 90.08 224 2619 £.74 47.14 4490 9008
B Hlems that wil be reclassified to Profit or Loss - - - - - - - - - - - -
g Tatal Comptehenzive Income lof Ine period {7+3) £31.27 1188 84 201.31 2478 60 702.07 1332.39 £31.27 1188.84 201.31 2478B.00 702.07 1332.38
10 |Details of Equity Share Capital
Paid-up Eguity Share Capital 1,740.02 1,740 02 1,740.02 1,740.02 1,740.02 1.740.02 1,740.02 1,740.02 1,740.02 1,740.02 1,740.02 1,740.02
Face value of Equity Share Capital 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 200 2.00 2.00 2.00
11 jOther Equity 42.427.85 42 427 85
12 jEarnings per share
Basic 081 1.40 D24 290 nee 164 281 1.40 D24 2.90 0.88 164
Diluted 0.81 1.40 D24 290 0.88 1.64 061 1.40 D24 280 0.86 1.64
NOTES:

1 The above resulis have been reviewed by the Audil Committee and approved by the Board of Directors at their respecfive meetings held on 3 February 2023,

2 The Slalulory Audilors of the Company have canied oul a limiled review of the slandalone and consolidaled figuies for the quarer ended 31 December 2022,

3 The financiz| stalemenls have been prepared in compliance with Indian Accounting Standards {Ind AS).

4 {The operalion of the Company relates lo only one prirnary segrent viz., Iron Caslings.

5  [Previous year figures have been regroupedirearranged whetever necessary.

G The spread of COVID-19 has impacied global economic aclivity as has been wilnessed-in several cmmmes There have been severe msmptmns in businesses in india duiing the Lock down period. The situation is
evolving and the assessmment of impact due to COVID-18 is a conlinuous process, given the Management has condutied the possible impact of known events arising from COVID-18 pandemic in the
preparalion of these financial resulls and has lysed events 1031*D 2022 and believes that there will not be any maleral effeci en the carrying valees of lhe assels and liabilities of the Company o

e reporting date and there is no change in its ability 1a eontinue as a Going Goncem.
7 ‘The results of the Company are available a8t www.neicasi.com, www bseindia.com, www.nseindia.com

For Nefcast Limited

Place: Chennai
Date @ 01.02.2023 Managing Difector




H.No.H-59, 1st Floor,

Madhura Nagar, Ameerpet,

Hyderabad - 500038.

Telangana, India.

Phone : 23817878

Email : knagarajuassociates@gmail.com

K. NAGARAJU & ASSOCIATES

Chartered Accountants

INDEPENDENT AUDITORS’ LIMITED REVIEW REPORT ON
THE UNAUDITED STANDALONE FINANCIAL RESULTS OF THE COMPANY
FOR THE QUARTER AND NINE MONTHS ENDED 315" DECEMBER 2022

To
The Board of Directors
Nelcast Limited

1. We have reviewed the accocmpanying statement of unaudited standalone financial results of
Nelcast Limited (“the Company”) for the quarter and nine months ended 315 December 2022
{("the Statement”), being submitted by the Company pursuant to the requirements of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended.

2. This Statement, which is the responsibility of the Company’s Management and approved by
the Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 347), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India.
Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Erargayeniinw’ SR 74 U P Révewful o SR clal “intorataun D rEToTn el by e
independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India
(ICAI. A review of interim financial information consists of making inquiries, primarily of
personnel responsible for financial and accounting matiers, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditina and_conseauentlv does not enahle us to ohtain
assurance that we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

-4 Basedupnuan ssidav cnoductaduacesiniad drparsgnupnhs Tuabeus noathign bacuonmadnuar
attention that causes us to believe that the accompanying Statement, prepared in accordance
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K. NAGARAJU & ASSOCIATES

Chartered Accountants

To
The Board of Directors
Nelcast Limited

1. We have reviewed the accompanying statement of Unaudited Consolidated
Financial results of Nelcast Limited (“the Parent”) and its subsidiary (the Parent and
its subsidiary together referred as “the Group”) for the quarter and nine months ended
315t December 2022 (“the Statement”), being submitted by the Parent pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent's Management and
approved by the Parent's Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in the Indian Accounting
Standard 34 "Interim Financial Reporting” ("Ind AS 34"), prescribed under Section 133
of the Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410, “Review of Interim Financial Information Performed
by the Independent Auditor of the Entity", issued by the Institute of Chartered
Accountants of India (ICAl). A review of interim financial information consists of making
inquiries, primarily of Parent's personnel responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

4. The Statement includes the results of the wholly-owned subsidiary, NC Energy
Limited.

5. Based on our review conducted as stated in paragraph 3 above, nothing has come
to our attention that causes us to believe that the accompanying Statement, prepared
in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Reguirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or
that it contains any material misstatement.



6. The unaudited consolidated financial results includes the interim financial resuits of
the subsidiary which have not been reviewed by their auditors, whose interim financial
results reflect total revenue of Rs.Nil, total profit after tax of Rs.Nil and total
comprehensive income of Rs.Nil for the quarter and nine months ended 31t December
2022 as considered in the Statement. According to the information and explanations
given to us by the Management, these interim financial results are not material to the
Group.

Our Conclusion on the Statement is not modified in respect of our reliance on the
interim financial results certified by the Management.

For K NAGARAJU & ASSOCIATES
Chartered Accountants ..
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Chennai, 18 February 2023
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