McLEOD RUSSEL

Belvove in tea
01t March 2023
The Secretary The Secretary The Secretary
BSE Limited PJ. Towers, National Stock Exchange of ~ The Calcutta Stock Exchange
25" Floor, Dalal Street, India Ltd, Limited
MUMBAI-400001 Listing dept. Exchange Plaza, 7, Lyons Range
Scrip Code: 532654 5% Fl. Plot No. C/1, KOLKATA-700001
G- Block, Bandra-Kurla Scrip Code: 10023930

Complex, Bandra (E)
MUMBAI-400051
Scrip Code: MCLEODRUSS

Dear Sirs,

Sub: Newspaper Publication - Extract of Postal Ballot Notice

In continuation to our letter dated 28" February 2023 with regard to Postal Ballot Notice
and pursuant to Regulation 47 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, please find enclosed the copies of the advertisement published today
i.e., Wednesday, 015t March 2023 in English and Regional Newspaper (Bengali) in connection

with the subject mentioned above.

The same has also been made available on the website of
www.mcleodrussel.com

This is for your information and record.

Thanking You,

Yours faithfully,
McLEOD RUSSEL INDIA LIMITED

ALOK KUMAR R manr
SAMANT Date: 2023.03.01

11:36:48 +05'30"

ALOK KUMAR SAMANT
COMPANY SECRETARY

Encl: as above

Registered Office :

MCLEOD RUSSEL INDIA LIMITED

Corporate Identity Number (CIN) : L51109WB1998PLC087076
FOUR MANGOE LANE, SURENDRA MOHAN GHOSH SARANI, KOLKATA - 700 001
TELEPHONE : 033-2210-1221, 2248-9434 [ 35, FAX ; 91-33-2248-8114 / 6265
E-mail : administrator@mcleodrussel.com Website : www.mcleodrussel.com

@ A Williamson Magor Group Enterprise

the Company,


http://www.mcleodrussel.com/
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SPENDS PER CARD FALL

SBI leads In credit
card issuances in Jan

FE BUREAU
Mumbai, February 28

STATE BANK OF India (SBI) led
the banking system in fresh
credit card issuances in Janu-
ary ahead of market leader
HDFC Bank. SBI issued
330,000 credit cards during
the month, with total out-
standing cardsat 16.2 million.

HDFC Bank followed with

addition of 230,000 credit | F =

cards, taking the totalto 17.2 NUMBER GAME

million credit cards.ICICI Bank

added 130,000 credit cards, ™ Value (% cr, LHS) — Volume (lakh, RHS)

with total outstandingcardsto 136,000 - 2,700
13.7 million. 2,385
The total credit cards out- 130,000 - - 2,600
standing of all banks put ol
togetherstood at 82.5 million, 124,000 Sh 2,200
higher by 1.6% comparedto 118,000 ]| 2.400
the previous month. i |
Percardspendsfellby0.6% 112,000 _ - 2,300
in January to 15,532.4
despite an increase in overall 106,000 - 2,200
spending on credit cards. In 100 000 2100
value terms, credit card spends ' "May” e¢ Jan~

increased by 1% during the 2023
month toX1.28 trillion.Onthe

other hand, credit volumes

Citi India staffers set to chart new ‘Axis’

SHASHANK DIDMISHE
Mumbai, February 28

THE CONSUMER BANKING
business of Citibank Indiaisall
set tobe merged with Axis Bank
from Wednesday —11 months
after the deal was signed.

The process of rebranding
has already begun, marked by
the signboard at Citi India's
iconicKolkata officebeing taken
down. The social media were
flushed with several Citi India
employees posting nostalgic
memories of working at the
bank.While the merger is set to
come into effect from March 1,
Citibank India employees
expect sometimeto passbefore
theactualintegration of the two
behemoths to come into effect
inameaningful way.

Axis Bank and Citibank
India have different work cul-
ture and human resource (HR)
policies including leaves poli-
cies and accessibility of super-
visors, said a Citibank India
employee on condition of

SBI raises

PRESS TRUST OF INDIA
Mumbai, February 28

improved 1.4% in January to
26 crore transactions.

HDFC Bank saw a 2.6%
decline in per card spends to
320,511 while that of SBI rose

0.2%t0X15,016.ICICI Bank's
per card spending increased
4.3% during the month under
reviewto315,981.

The revolver rates, one that

the borrower has to pay if they
don't pay the entire outstand-
ing amount, of market leaders
HDFC Bank and SBI are yet to
reach pre-pandemiclevels.
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STATE BANK OF India on
Tuesday said it has concluded
alandmark $1 billion syndi-
cated socialloan,makingit the
largest ESG loan raised by a
commercial bank in the Asia-
Pacific market.

In a statement, the bank
said theloanis of $500 million

office as part of the rebranding exercise with Axis Bank
EXPRESS PHOTO BY GANESH SHIRSEKAR

anonymity, adding that, the
difference in work culture
stems from the fact that Citi
Indiais owned and operated by
multinational organisation
based in the US.

“Currently, we are also
pretty anxious as how the
structureand reportingwill be
going forward at Axis as lot of
roles and responsibilities will

be cleared in near future,” said
an employee of Citibank India
who did not wish to be named.

Additionally,Axis Bank will
also have to do a product
realignment exercise eliminat-
ing overlapping products in
one segment, said another
employee. For example, Axis
Bank will have to restructure
its product in the high net-

1-billion ESG loan

of primary issue and an equal
amountin greenshoe option.It
is also the maiden such
issuance from the nation’s
largest lender. The deal is the
largest ESG (environmental,
social and governance) loan by
acommercial bankin the Asia-
Pacific and the second-largest
social loan globally, it added.
The issue got overwhelm-
ing participation from banks

across Taiwan, Japan, China,
and the West Asia, ensuring a
full subscription, including
$500 million of the greenshoe
option. At current exchange
rates, $1 billion is worth more
than 8,200 crore.

The transaction is signifi-
cant for SBI and the domestic
ESGfinancing market sinceitis
the largest ESG loan by a com-
mercial bank in the region.

worth  segment, where
Citibank was predominantly
present, she said. This applies
toall productsincluding credit
cards, retail banking and
wealth management.“Thereis
alsoaneed tosensitise therela-
tionship managers to the
mergerwhile handling the HNI
clients,” she added.

Citibank India employees
belonging to the consumer
vertical are set tojoin Axis Bank
for better or for worse as they
expect some role revision
when it comes to designations
as the two lenders have differ-
ent hierarchy structures, the
first person said.

“Itsan emotional dayforall
Citibankersand formost of the
BFSI Industry professionals
who havebeenassociated with
Citi Bank having started their
career and have grown leaps &
boundswithin organisation or
outside,” Pradeep Anand, VP of
Wealth Management, Citibank
India said on social media plat-
form Linkedin.

Ontheconsumerside,there
are some changes post the
merger.After the transfer date,
Citibranches & ATMswillbere-
branded as Axis Bank and the
timings will change, accord-
ingly, Citi said in a frequently
asked questions (FAQ) released
adaybefore the merger.Where
existing Citi credit cards are up
forrenewal, thereplaced credit
card will continue as a Citi
branded card.

In case of mortgages, if the
loan is fully or partially dis-
bursed and the customer has
consented, the same shall be
assigned to Axis Bank. There
will be no changes in service
charges for existing personal
loans and any changes in the
future will be informed in
advance, the lender said.

Post merger, Axis Bank will
temporarily provide Citi
branded consumer banking
productsin Indiaand CitiIndia
will provide certain services in
respect of those products, the
FAQ said.

@ MEETING OF MINDS

Tel No. 011-27554265, Email: cwaws2.djb @gmail.com
Short Press NIT No. 15 (22-23)

S: Nameof Work———— 17— Approximate Value Earnest— 1 Tender; Date of release of 7 Lastdateftime of — -
No. based on Schedule of Money Fee tender in e- receipt of tender Bank of ndia X palad ﬁ en Pt
rates/ Item rates/ Lump' (Refundable) procurement through e- I W MG
Sum (Rs In Lakh) in Rs. solution procurement solution. Digital Banking Division, § s Office. Ch .
1. ‘Deployment of unskilled labour for mead =1 e G . : P BT
operation and maintenance of treatment : : 24.02.2023 08.03.2023 FEELwing L-o- L Randra-Kurld Gormplex Bznr i e e S
section for different installation of plant D (RN 64,100 500~ 5003 pyB 2372041 At 11.00 AM W is interestad o 3

under CWA(W&S)-Il HP.

" TENDERNOTICE |

Further details in this regard can be seen at https://delhi.govtprocurement.com i o N O e L LERS AL
ISSUED BY P.R.O. (WATER) Sd/- (G. P. Singh) N S . MNITH ¢ KYALRE,
ISSUED BY PR.O. WaTER) chacwas e I lEsEE o dorr e 001 00000000 0000000000 000 D00 000000 000000000
“STOP CORONA VIRUS - WEAR MASK, FOLLOW PHYSICAL DISNTANCING & MAINTAIN HAND HYGIENE” 9650039741 o eles by 0 '; e ek . [0 40000 0o 0 00ood [0 0o0oo0l 0o doodoo booo
R LTI TR S T RIS 0000000 MOD00Im I000000] 0000000 00000000
(THIS IS ONLY AN ADVERTISEMENT FOR INFORMATION PURPOSES AND DOES NOT CONSTITUTE AN OFFER OF SECURITIES FOR SALE IN - s testas LR AL N OINION00000 000 Oi0oon i000omoo -
ANY JURISDICTION, INCLUDING THE UNITED STATES) 5 : . - b i BT p-.'nrr::! Iar oetails
o T YA DELHI JAL BOARD : GOVT. OF N.C.T. OF DELHI ~ l
f-. - x..}'. ' ) ) OFFICE OF THE ADDITIONAL CHIEF ENGINEER (M)-9 ‘l.,;-'_.-";
COMMAND TANK NO. 4, SEC-20, DWARKA, NEW DELHI-110075. McLEOD RUSSEL
Visagar Financial Services Limited Press N.LT. No. 75 (2022-23)/EE (T) M-9 -

Corporate Identification Number: L99999MH1994PLC076858 S. Name of work AmountPutto EMD  Dateof release  Last date / time McLEOD RUSSEL INDIA LIMITED
Our company was originally incorporated as ‘INCA Finlease Private Limited’ at Mumbai on March 01, 1994 with Registrar of Companies, Mumbai. Subsequently, N. fences ) e-Ofr:)iI:iilr;::nt rec:;ﬂgsf;ezder - Larpotate Identity Mumber | I-’~ .,I :. ITWETIIEPLL ]
it was converted to a Public Limited via EGM resolution dated May 28, 1994 and obtained fresh certificate upon conversion of the Company from Private psolution pmcuremerglt solution heg mice Ll ' "Il_"' Jenan e Gl . 2drani, Rolkais
Limited to Public Limited from The Registrar of Companies, Mumbai on July 08, 1994. The Company got listed on BSE Limited on August 25, 1995. | . . e G0 - SR RS N hone . 4332287014 o SR
Subsequently, the name of our Company was changed to ‘Visagar Financial Services Limited’ on February 11, 2011 vide fresh certificate of Incorporation. - PIL/ 390 mm dia SNfS slEEr hng from J'BIOCk to Rs. 51,060,714 6 3;0/_ b Rl iaministratoromctendrussel.com. Website: www.mcls
For details, including reasons for changes in the name and registered office of our Company, see General Information on page 42 of this Letter of Offer. post offlce Hans Park via Arya Smaj Road in Dwarka ’ POSTAL BALLOT NOTICE AND
Registered Office: 907-908, Dev Plaza, 9" Floor, S.V. Road, Andheri (West), Mumbai - 400 058; Tel. No.: +91 22 67424815: Email: info@visagar.com; Constituency under AEE(M)-33 (Tender 1.D. No. EVOTING INFORMATION

Website: www.vfsl.org; Contact Person: Ms. Sonam Prajapati, Company Secretary & Compliance Officer 2023_DJB_237325_1) = - : alilol
PROMOTERS OF OUR COMPANY: MR. TILOKCHAND MANAKLAL KOTHARIand SIBSAGAR TRADE AND AGENCIES PRIVATE LIMITED 2 E/L NEW Se\;vﬁr Line °é..300 mmcdla in Gali No-d2’ Rs. 47,44,250/- 941350-0/_ 27.02.2023 13.03.2023 NOTICH

ISSUE OF UP TO 49,73,87,700 UP EQUITY SHARES WITH A FACE VALUE OF RE. 1.00 EACH (“RIGHTS EQUITY SHARES”) OF OUR COMPANY A%I]’;‘(Siv[e;; ‘ (IT 1%6 rI;lD Igwazsglzg Sﬁ;mz“;;l;g s uzn) o ’ '
FOR CASH AT APRICE OF RE. 1.00 PER RIGHTS EQUITY SHARE (“ISSUE PRICE”) FOR AN AGGREGATE AMOUNT UP TO Rs. 49.73 CRORES* ON ende - N0 - — -
ARIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 51 (FIFTY- ONE) RIGHTS EQUITY SHARES NIT along with all the terms & conditions is available on DJB Web Site https://govteprocurement.delhi.gov.in. Sd/- Hul
FOR EVERY 10 (TEN) FULLY PAID-UP EQUITY SHARES HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS ON ISSUED BY PRO (WATER) (Satish Kumar)

FRIDAY, DECEMBER 30, 2022 (THE “ISSUE”). THE ISSUE PRICE FOR THE RIGHTS EQUITY SHARES IS 1.00 TIMES THE FACE VALUE OF THE e R, 1S5 ) D) EXECUTIVE ENGINEER (T)M-9

EQUITY SHARES. c q . S, q
STOP CORONA “Wear Mask, Follow Physical Distancing, Maintain Hand Hygiene”
AMOUNT PAYABLE PER RIGHT SHARE FACE VALUE PREMIUM ISSUE PRICE
On Application Re.1/- Nil Re.1/-
Total Re.1.00/- Nil Re.1.00/-

BASIS OF ALLOTMENT

The Board of Directors of Visagar Financial Services Limited wishes to thank all applicants for their response to the Issue which opened for subscription on
January 12, 2023 and closed on February 10, 2023 and the last date for on, market renunciation was January 25, 2023. Out of a total of 2039 Applications
received 964 were rejected on Technical Grounds. The total number of valid Applications received were 1075 for 48,63,88,645 Equity Shares, which was
97.79 % of the total issue in terms of the number of Equity Shares applied. The Basis of Allotment was approved in consultation with BSE, the Designated
Stock Exchange on 21¢t February 2023. The Board of Directors of the Company at its meeting held on 215 February, 2023, approved the issue and
allotment of 48,63,88,645 Equity Shares. All valid applications have been considered for allotment.

1. The break-up of Applications is given below (Before Technical Rejection):

Category Applications received Equity Shares Applied For Equity Shares Allotted
Number % Number  Value (Rs.) % Number  Value (Rs.) %
Eligible Equity Shareholders 1012 49.63 61177261 61177261 12.54 61114162 61114162 12.56
Renouncees 73 3.58 425274483 425274483 87.17 425274483 425274483 87.44
Not a eligible equityshareholder
of thecompany 954 46.79 1389333 1389333  0.28 - - -
Total (A) 2039 100 487841077 487841077 100 486388645 486388645 100
2. Basis of Allotment
Category Number of Valid Number of Equity Shares  Number of Equity Shares Total Equity Shares
Applications (including Allotted against Rights Allotted Against Allotted(A+B)
ASBA Applications) Entitlement (A) additional shares
received Applied (B)
Eligible Equity Shareholders 61114162 45196858 15917304 61114162
Renouncees 425274483 954904 424319579 425274483
Total 486388645 46151762 440236883 486388645

DISPATCH / REFUND ORDERS: The dispatch of allotment advice cum refund intimation to the allottees as applicable, will be completed on or before
27" February 2023. The instructions to ASBA Banks for unblocking of funds was given by 22" February 2023. The listing application was filed with BSE on
22" February, 2023. The credit in respect of allotment of Equity Shares offered pursuant to the Issue in dematerialised form in NSDL and CDSL, as
applicable will be completed on 27" February, 2023 The Equity Shares allotted to the Applicants who have not specified their demat details, have been
credited to demat suspense account. Within 6 months from the Allotment Date, such Eligible Equity Shareholders shall be required to send a communication
to our Company or the Registrar containing the name(s), Indian address, email address, contact details and the details of their demat account along with
copy of self-attested PAN and self-attested client master sheet of their demat account either by post, speed post, courier, electronic mail or hand delivery.
Our Company (with the assistance of the Registrar) shall, after verification of the details of such demat account by the Registrar, transfer the Rights Equity
Shares from the demat suspense account to the demat accounts of such Eligible Equity Shareholders. In case of non-receipt of details of demat account as
per (b) above, our Company shall conduct a sale of such Rights Equity Shares lying in the demat suspense account on the floor of the Stock Exchange at
the prevailing market price and remit the proceeds of such sale (net of brokerage, applicable taxes and administrative and incidental charges) to the bank
account mentioned by the resident Eligible Equity Shareholders in their respective Application Forms and from which the payment for Application Money
was made. The Equity Shares offered pursuant to the Issue are expected to commence trading on BSE with effect from March 01, 2023, subject to receipt
of listing and trading approvals and shall be traded under the same ISIN INE132F01038, as the existing Equity Shares. In accordance with SEBI circular
dated January 22, 2020, the request for extinguishment of Rights Entitlement will be sent to NSDL and CDSL on receipt of listing permission from BSE Ltd.

INVESTORS MAY PLEASE NOTE THAT THE ISSUE SHARES CAN BE TRADED ON THE STOCK EXCHNAGES ONLY IN DEMATERIALISED FORM.
DISCLAIMER CLAUSE OF BSE

It is to be distinctly understood that the permission given by BSE Limited should not in any way be deemed or construed that the letter of offer has been
cleared or approved by BSE Limited, nor does it certify the correctness or completeness of any of the contents of the letter of offer. The investors are
advised to refer to the letter of offer for the full text of the Disclaimer clause of the BSE Limited on page 219.

REGISTRAR TO THE ISSUE COMPANY DETAILS

ADROIT CORPORATE SERVICES PRIVATE LIMITED

Address: 18-20, Jafarbhoy Industrial Estate, 1st Floor, Makawana Road,
Marol Naka, Andheri ( East), Mumbai 400 059

Tel. No.: +91 22 42270400

Email: info@adroitcorporate.com

Investor Grievance Email: info@adroitcorporate.com

Website: www.adroitcorporate.com

Contact Person: Ms. Diviya Nadar

SEBI Registration No.: INR000002227

Applicants can contact the Registrar or the Compliance Officer or the Registrar to the Issue in case of any Pre- Issue or Post- Issue related problems, such
as non-receipt of Allotment Advice or credit of allotted Equity Shares in the respective beneficiary account or unblocking of funds etc.

VISAGAR FINANCIAL SERVICES LIMITED

Registered Office: 907-908, Dev Plaza, 9th Floor, S.V. Road,

Andheri (West), Mumbai - 400 058;

Tel. No.: +91 22 67424815;

Email: info@visagar.com ;

Website: www.vfsl.org;

Contact Person: Ms. Sonam Prajapati, Company Secretary & Compliance
Officer

All grievances with respect to the issue may kindly be addressed to the Registrar to the Issue quoting full name and address of the First/Sole applicants,
email id, contact number, number of shares applied for and Bank Branch where the application had been lodged along with the copy of acknowledgement
slip.

For Visagar Financial Services Limited

On behalf of the Board of Directors

Sd/-

Tilokchand Kothari

Director

Place : Mumbai
Date : 28 February, 2023

THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARE ON LISTING
OR THE BUSINESS PROSPECTS OF VISAGAR FINANCIAL SERVICES LIMITED

Kolkata



NOTICE OF THE EXTRA ORDINARY GENERAL MEETING.
REMOTE E-VOTING AND BOOK CLOSURE INFORMATION.
Notice is hereby given that:
1. The Extra Ordinary General Meeting of the members of
the Company will be held on Tuesday , March 21st , 2023
at 11.00 a.m. IST at the 238/B, AJC Bose Road, 3rd Floor
Kolkata-700020 to transact the business as set forth in the
Notice of the Meeting dated 14th February 2023,

~

Electronics copies of the Notice of the EGM have been
sent to all the members whose email IDs are registered
with the company /Depository Participant(s). These
documents are available on the website of the Company
at Indussgroup.com. The Notice of EGM have been sent
to all other members at their registered address in the
permitted mode. The dispatch of Notice of EGM has been
completed on 25th February 2023

3. Members holding shares either in physical form or
dematerialized form, as on the cut-off date (10.03.2023)
, may cast their vote electronically on the business as set
forth in the Notice of the EGM through electronic voting
system of Central Depository Services (india) Limited
(CDSL) from a place other than venue of the EGM (remote
E-voting), All are hereby inform that

i. The Business as set forth in the Notice of EGM may be
transacted through voting by electronic means:
The remote E-Voting shall commence on March ,18th
,2023 (11.00 A.M. IST)
The remote E-Voting shall end on March ,20th
2023(5.00 P.M IST).
The cut-off date for determining the eligibility to vote by
electronic means or at the EGM is 14th March, 2023.
E-Voting by electronic mode shall not be allowed
beyond 5.00 p.m. IST on on March, 20th 2023.
. Any person, who acquires share of the Company and
becomes a member of the Company after dispatch
of the Notice of the EGM and holding shares as on
the cut-off date i.e 10th March 2023, may obtain
the login ID and password by sending a request
evoting@cdslindia.comHowever, if a person is already
registered with CDSL for e-voting then existing user ID
and password can be used as casting vote.
bers may note that: a) The remote e-voting
module shall be disabled by CDSL beyond 5.00 P.M,
IST on March, 20th 2023 and once the vote on a
resolution is cast by the member, the member shall not
be allowed to change it subsequently: b) The facility for
voting through ballot/poll (‘Insta Poll’) shall be made at
the EGM; c) The members who have cast their vote by
remote e-voting prior to the EGM may also attend the
EGM but shall not entitled to cast their vote again; (d)
Only persons whose name is recorded in the register
of members or in the registered of beneficial owners
maintained by the depositories as on the cut-off date
only shall be entitled to avail facility of remote e-voting
or voting at the EGM through ballot/Poll.
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4. The Register of Members of the Company will remain
closed from 14.03.2023 to 21.03.2023
For Induss Food Products & Equipment Limited
sdr-
Narendra Narayan Mondal
Company Secretary

Kolkata, India
DATE: 25.02.2023
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