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Date: 1st April, 2025  
 
To,  
The Corporate Services Department,  
The BSE Limited,  Phiroze Jeejeebhoy Towers,  
Dalal Street, Fort, Mumbai – 400001.  
 
Scrip Code: 512025 
 
Subject: Disclosure under Regulation 31(4) of SEBI (Substantial Acquisition of Shares and 
Takeovers) Regulations, 2011.  

This is to inform you that the Company has received disclosers from Mr. Chetan Karbhari Dhatrak, 
Mr. Karbhari Pandurang Dhatrak and Mrs. Jayshree Karbhari Dhatrak Promoters of the Company 
under Regulations 31(4) of SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 
2011 in respect of shares held by them at the end of Financial Year ending on 31st March 2025.  

We are enclosing herewith the Disclosure made by the Promoter under Regulation 31(4) of SEBI 
(Substantial Acquisition of Shares and Takeovers) Regulations, 2011.  

Please take the same on record.  

Thanking you, Yours faithfully,  

For Banganga Paper Industries Limited.  
(Formerly known as Inertia Steel Limited) 
 
 
 
Name: Jitendra Rajendra Patil 
Designation: Company Secretary & Compliance Officer  
(Membership No.: A39055) 
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