
RSC INTERNATIONAL LTD. 
CIN: L17124RJ1993PLC007136 

Date: 01.05.2021 

To, 

BSE LIMITED 

PhirozeJeejeebhoy Towers, 

Dalal Street, 

Mumbai -400001. 

BSE Scrip Code: 530179 

Re: Outcome of the Board Meeting 

Dear Sir, 

With reference to the captioned subject, the Company has duly convened the Board Meeting of 

the Company was duly held on Saturday |“ May, 2021 at 02.00 p.m. at Corporate Office of the 

Company 

Pursuant to the Regulation 33 of Securities and Exchange Board of India (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 (‘Listing Regulations”), please find enclosed 

herewith the Audited Financial Results and Auditor's Report of the Company for the quarter and 

year ended 31st March, 2021. 

Board Meeting concluded at 3.30p.m. 

This is for the information and records of the Exchange. 

Thanking you, 

Yours faithfully, 

   
Director 

DIN: 01129847 

Corp & Admn. Office: 502, Orchid Plaza, Natakwala Lane, Behind Gokul Shopping Centre, Near Platform 

No.-8, Borivali (W), Mumbai -400092. Tel: No. 8433936110, Mobile - 8433936101 

Email: gyanrt!@hotmail.com, rscinternational@gmail.com,Website: www.rscitd.in 

Regd. Office: 66, Gangwal Park, M.D. Road, Jaipur (RAJ) - 302004



DBS & ASSOCIATES 
Chartered Accountants 
  

Independent Auditor's Report on the Quarterly and Year to Date Audited Financial Results 

of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended 

To The Board of Directors of 

RSC International Limited 

Report on the audit of the Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date financial results of RSC 

International Limited (the "Company") for the quarter and year ended March 31, 2021 

("Statement"), attached herewith, being submitted by the Company pursuant to the requirement of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,2015, as 

amended (the "Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the 

Statement: 

i. is presented in accordance with the requirements of the Listing Regulations in this regard; 

and 

ii. gives a true and fair view in conformity with the applicable accounting standards and 

other accounting principles generally accepted in India, of the net profit/loss and other 

comprehensive income and other financial information of the Company for the quarter 

and year ended March 31, 2021. 

Basis for Opinion 

We conducted our auditin accordance with the Standards on Auditing (SAs) specified under 

section 143( 10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under 

those Standards are further described in the "Auditor's Responsibilities for the Audit of the 

Financial Results" section of our report. We are independent of the Company in accordance with 

the Code of Ethics issued by the Institute of Chartered Accountants of India together with the 

ethical requirements that are relevant to our audit of the financial statements under the provisions 

of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in 

accordance with these requirements and the Code of Ethics. We believe that the audit evidence 
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DBS & ASSOCIATES 
Chartered Accountants 

obtained by us is sufficient and appropriate to provide a basis for our opinion. 

Emphasis of matter- 

We draw attention to- 

  

A) Note no. 1 of the audited financial statement, valuation of the unquoted 

investment are subject to the valuation by independent valuer, as per management 
explanation they are under process to carry out fair valuation from registered valuer 
and therefor these are shown at its investment value. Due to not availability of 
valuation report, we are not able to comment on the same. 

B) Note no 3 of the audited financial statement, Trade receivables amounting of Rs. 

27,026,392/- are receivable since long time, as per management explanation most of 
these are not recoverable now. So management has decided to written off these debtors. 
In the year under consideration debtors amounting Rs. 27,026,392/- has been written off 
and the same has been shown under other expenses. 

Management's Responsibilities for the Financial Results 
The Statement has been prepared on the basis of the annual financial statements. The Board 

of Directors of the Company are responsible for the preparation and presentation of the 

Statement that gives atrue and fair view of the net profit and other comprehensive income of 

the Company and other financial information in accordance with the applicable accounting 

standards prescribed under Section 133 of the Act read with relevant rules issued 

thereunder and other accounting principles generally accepted in India and in compliance 

with Regulation 33 of the Listing Regulations. 

This responsibility also includes maintenance of adequate accounting records in 

accordance with the provisions ofthe Act for safeguarding ofthe assets of the Company and for 

preventing and detecting frauds and other irregularities; selection and application of 

appropriate accounting policies; making judgments and estimates that are reasonable and 

prudent; and the design, implementation and maintenance of adequate internal financial 

controls, that were operating effectively for ensuring the accuracy and completeness of the 

accounting records, relevant to the preparation and presentation of the Statement that give a 

true and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the 

Company's ability to continue as a going concern, disclosing, as applicable, matters related to 

going concern and using the going concern basis of accounting unless the Board of Directors 

either intends to liquidate the Company or to cease operations, or has no realistic alternative 

but to do so. 

The Board of Directors are also responsible for overseeing the Company’s financial reporting 

process. 
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Auditor's Responsibilities for the Audit ofthe Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is 

free from material misstatement, whether due to fraud or error, and to issue an auditor's 

report that includes our opinion. Reasonable assurance is a high level of assurance but is nota 

guarantee that an audit conducted in accordance with SAs will always detect a material 

misstatement when _ it exists. Misstatements can arise from fraud or error and are 

considered material if, individually or in the aggregate, they could reasonably be expected to 

influence the economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and 

maintain professional skepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud 

orerror, design and perform audit procedures responsive to those risks, and obtain audit 

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 

detecting a material misstatement resulting from fraud is higher than for one resulting from 

error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or 

the override of internal control. 

e Obtain an understanding of internal control relevant to the audit in order to design 

audit procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the 

Act, we are also responsible for expressing our opinion on whether the company has 

adequate internal financial controls with reference to financial statements in place 

and the operating effectiveness of such controls. 

e Evaluate the appropriateness of accounting policies used and the 

reasonableness of accounting estimates and related disclosures made by the Board of 

Directors. 

e Conclude on the appropriateness of the Board of Directors’ use of the going concern 

basis of accounting and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt on 

the Company's ability to continue as a going concern. If we conclude that a material 

uncertainty exists, we are required to draw attention in our auditor's report to the 

related disclosures in the financial results or, if such disclosures are inadequate, to 

modify our opinion. Our conclusions are based on the audit evidence obtained up to 

the date of our auditor's report. However, future events or conditions may cause the 

Company to cease to continue as a going concern. 

e Evaluate the overall presentation, structure and content of the Statement, including 

the disclosures, and whether the Statement represents the underlying transactions and 

events in amanner that achieves fair presentation. 
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e We communicate with those charged with governance regarding, among other 

matters, the planned scope and timing of the audit and significant audit findings, 

including any significant deficiencies in internal control that we identify during our 

audit. 

  

We also provide those charged with governance with a statement that we have complied 

with relevant ethical requirements regarding independence, and to communicate with 

them _ all relationships and other matters that may reasonably be thought to bear on our 

independence, and where applicable, related safeguards. 

Other Matters 
The Statement includes the results for the quarter ended March 31, 2021 being the balancing 

figure between the audited figures in respect of the full financial year ended March 31, 2021 and 

the published un-audited year-to-date figures up to the third quarter of the current financial year, 

which were subjected to a limited review by us, as required under the Listing Regulations 

For DBS & ASSOCIATES 

Chartered Accountants 
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Place: Mumbai Roxy Teniwal 

Date: 01st May, 2021 Partner 

Membership No. 141538 

UDIN: 

21141538AAAAAR8443 
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Statement of Audited Financial Results for the Quarter Ended 31st March 2021 

  

  

  

  

  

  

  

  

  

  

  
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

              
  

Sr. Particulars Quarter Ended For the Year ended 

No. 

31 Mar 2021] 3istDec | 31Mar2020|] 31 Mar 2021 31 Mar 2020 

(Audited) | (Unaudited)| (Audited) (Audited) (Audited) 
1 |Income 

a) Income from operations 13,92,860 13,92,860 - 

b) Other Income = - 20,301 

Total Income 13,92,860 - 13,92,860 20,301 
2 |Expenses 

a) Cost of materials Purchased/Consumed - - - - = 

b) Purchases of stock in trade - - - - 

c) Changes in inventories of finished goods, work-in- 11,93,880 - : 11,93,880 - 

d)  limployee benefit expenses 1,08,964 1,08,757 95,136 3,42,57 436,978 

e) Depreciation and amortisation expenses - : 

f) Finance costs - - - 2 

g) Other expenses 3,54,215 3,00,483 42,87,682 2,79,31,348 55,44,848 

Total Expenses 16,57,059 4,09,240 43,82,818 2,94,67,807 59,81,826 

3_ {Profit / (Loss) before exceptional items (1-2) -2,64,199 -4,09,240 -43,82,818 -2,80,74,947 -59,61,525 

4 |[xceptional Items - - - - 

5 | Prior Period Items 2 - - 1,00,558 

6 {Profit / (Loss) before tax (3-4) -2,64,199 -4,09,240 -43,82,818 -2,80,74,947 -60,62,083 

7 {Tax expense - . - - 

Current tax - - - 

excess provision for carlicr year written back - . - 

8 |Defered ‘lax - - < - 

9 |Net Profit / (Loss) for the period (5-6) -2,64,199 -4,09,240 -43,82,818 -2,80,74,947 -60,62,083 

10 |Other comprehensive income (OCI) (Net of tax) - - 

Items that will be reclassified to profit or loss 

Re-measurement gain/ (losses) on defined benefit plan - : - : 

11 Total comprehensive income (net of tax) (7+8) -2,64,199 -4,09,240 -43,82,818 -2,80,74,947 -60,62,083 

12 |Paid-up Equity Share Capital 52,88,600 52,88,600 52,88,600 52,88,600 52,88,600 

(‘ace value Rs.10/- per share) 

13 [Other Equity - - = = 

14 |Larning per share (IPS) (in) (not annualised) 

i). Basic EPS -0.05 -0.08 -0.83 5.31 -1.15 

ii). Diluted [PS -0.05 -0.08 -0.83 -5.31 -1.15 

Notes: 

1 As per Indian Accounting Standard (ind AS) 108 "Operating Segment". the Company's business falls within a single business segment 

viz. "Finance & investments" and thus Segmental Report for the Quarter is not applicable to the Company. 

2 Above results were reviewed and recommended by \udit Committee taken on record by Board of Directors in their Meeting held on 

May 1, 2021 
3 ‘The Statutory Auditors have carried Limited Review for above I‘inancial Results. 

4 ‘The company has adopted IND AS 116 "Leases" as notified by Ministry of Corporate Affairs effective from Ist April 2019 and its 

application did not have any material impact on the financial results including the retained carnings as at Ist April,2019 

5 ‘This Statement had been prepared in accordance with the companies (indian Accounting Standard) Rules 2015 (ind-AS) - 34, Interim 

linancial Reporting prescribed under Section 133 of the Companies Act, 2013, read with rule 3 of the companies (Indian Accounting 

Slandered) Rules, 2015 and Companies (Indian Accounting standard) Accounting Rules, 2016. 

6 Previous period figure have been regrouped/ rearranged wherever necessary. to correspond with the current period / year classification 

/ disclosures. 

7 As per The ‘Taxation Law (amendment) ordinance, 2019, published on September 20, 2019, the company has not opted for the reduced 

Corporate ‘Vax rate for the current |inancial year and accordingly the tax expenses for the quarter ended march 31, 2021 ts as per 

normal provisions & normal rate of ‘lax as prescribed under ‘Tax Law. 

Place : Jaipur 

Date : May 1, 2021 

  

   RSC Intern jonal Limited    
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Statement of Assets and Liabilities 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

(Amount In Rs.) 

Particulars As at As at 

31 March 21 31 March 20 

Audited Audited 

Assets 

Non - Current Assets 

Property, Plant and Equipment . - 

Investments 15,00,000 15,00,000 

Sub Total - Non - Current Assets 15,00,000 15,00,000 

Current Assets 

Inventories 15,43,524 27,37,404 

Financial Assets 

Investments - - 

‘Trade Receivables - 2,70,26,392 

Cash and Cash Equivalents 67,644 22,261 

Bank Balance and Cash Equivalents S - 

Loans = - 

Other Current Assets 6,19,644 6,14,055 

Income Tax - 5 

Sub Total - Current Assets 22,30,812 3,04,00,112 

‘Total Assets 37,30,812 3,19,00,112 

Equity and Liabilities 

Equity 

Eguity Share Capital (net of arrer) 5,28,86,000 5,28,86,000 

Other Equity -5,18,66,659 -2,37,91 5712 

Sub Total - Equity 10,19,341 2,90,94,288 

Defered Tax Liabblity i - 

Current Liabilities 

Financial Liablities 

Borrowings 25,70,375 19,58,060 

Sundry Creditors 1,31,083 847,764 

Other Financial Liablities - 

Other Current Liabilities 10,013 - 

Sub Total - Current Liabilities 27,11,471 28,05,824 

Total Equity and Liabilities 37,30,812 3,19,00,112           
  

Place : Jaipur 

Date : May 1, 2021 

F § C International Limite 

Director 
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Cash Flow Statement for the Year ended 31 MAR 2021 

  

  

  

  

  

  

  

  

  

  

  

  

  

Particulars As At As At 

Cash flow from/(used in) operating activities 

Profit before tax -2,80,74,947 -60,62,083 

Adjustment for: 

Interest income on deposits and dividend income - - 

Depreciation and amortization e £ 
Operating profit before working capital changes -2,80,74,947 -60,62,083 

Movement in working capital: 

Increase/(decrease) in trade payable and other financial liabilities -7,16,681 8,61,736 

Increase/(decrease) in other financial liabilities - - 

Increase / (Decrease) in Other Current Liabilities 10,013 = 

(Increase)/decrease in trade and other receivables 2,70,26,392 §5,12,363 

(Increase)/decrease in inventories 11,93,880 . 

(Increase)/decrease in Loans - - 

(Increase)/decrease in Other Current Assets -5,589 -6,14,056 

Cash generated/(used) in operations -5,66,932 -3,02,040 

Income tax paid - - 

Cash generated/(used) in operations (A) -5,66,932 -3,02,040 

Cash flow from/(used) investing activities 

Increased and decreased in Non Current Assets - 1,04,675 

(Increase)/decrease in Investment - 3,000 

Cash generated/(used) in investing activities (B) - 1,07,675 

Cash flow from/(used) Financing activities 

Equity Share 1,57,000 

Borrowings from Directors 6,12,315 

Cash generated/(used) in financing activities (C) 6,12,315 1,57,000 

Net increase/(decrease) in cash and cash equivalents (A+B+C) 45,383 -37,365 

Total Cash and cash equivalent at beginning of year 22,261 59,726 

Total Cash and cash equivalent at end of year 67,644 22,261 

Net increase/(decrease) as disclosed above 45,383 -37,465       
      

Place : Jaipur 

Date : May 1, 2021 

  

 


