
CHOWDHARY FOUNDATION  
 Office: 14 B, Gurusaday Road, Kolkata 700 019, West Bengal 

       Phone No: 033 2280 3001, Fax: 033 4019 0823 

  

Registration No. 190302765 of 2019, PAN: AACTC5784H 

Date: 01.09.2020 
 

To, 
National Stock Exchange of India Limited 
Exchange Plaza Bandra-Kurla Complex 
Bandra (E), Mumbai-400051 
 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street, Mumbai-400001 
 
Titagarh Wagons Limited 

756 Anandapur, E.M. Bypass, Kolkata - 700107 

 

Dear Sirs, 

 

Subject: Disclosure under Regulation 29(2) of SEBI (Substantial Acquisition of Shares and Takeovers) 

Regulations, 2011  

 

Pursuant to the captioned Regulations, we enclose a statement containing the acquisition of shares held 

in Titagarh Wagons Limited (‘TWL’) by off market/inter se transfer of shares among the promoter(s), in 

the prescribed format duly filled up and signed. Such acquisition of shares is exempt from making ‘Open 

Offer’ pursuant to the Order no. WTM/GM/CFD/20/2020-21 dated 30.07.2020 issued by the Securities 

and Exchange Board of India (SEBI). 

 

In addition to the direct acquisition of shares of TWL as mentioned in the statement enclosed herewith, 

we have also acquired 2,50,000 equity shares representing 50% of the paid-up share capital of Titagarh 

Capital Management Services Private Limited (‘TCMSPL’), a promoter group shareholder of TWL. TCMSPL 

holds 2,16,70,165 equity shares of TWL representing 18.74% of its paid-up share capital. Such acquisition 

of shares of TCMSPL, which may be deemed to be indirect acquisition of shares of TWL, is also exempt 

from making ‘Open Offer’ pursuant to the aforesaid SEBI Order dated 30.07.2020. 

 

Please take the above disclosure on record. 

 

Thanking you, 

Yours faithfully, 

 

For Chowdhary Foundation  

 

 

Jagdish Prasad Chowdhary 

Managing Trustee 

 

Enclosed-As above 

  



  

 

Format for disclosures under Regulation 29(2) of SEBI (Substantial Acquisition of 
Shares and Takeovers) Regulations, 2011 

Name of the Target Company (TC) Titagarh Wagons Limited 

Name(s) of the acquirer and Persons Acting 
in Concert (PAC) with the acquirer 

Chowdhary Foundation  
(Acting through Shri Jagdish Prasad 
Chowdhary, Trustee) 
 
Persons Acting in Concert 

1. Titagarh Capital Management Services 
Private Limited 

2. Shri Jagdish Prasad Chowdhary 
3. Smt. Savitri Devi Chowdhary 
4. Shri Umesh Chowdhary 
5. Smt. Rashmi Chowdhary 
6. Smt. Vinita Bajoria 
7. Smt. Sumita Kandoi 

Whether the acquirer belongs to 
Promoter/Promoter group 

Yes 

Name(s) of the Stock Exchange(s) where the 
shares of TC are Listed 

BSE Limited  
National Stock Exchange of India Limited 

Details of the acquisition / disposal as follows Number % w.r.t. total 
share/voting 

capital 
wherever 
applicable 

% w.r.t. 
total diluted 
share/voting 

capital of 
the TC (*) 

Before the acquisition under 
consideration, holding of : 
a) Shares carrying voting rights 
b) Shares in the nature of encumbrance 

(pledge/ lien/ non-disposal undertaking/ 
others) 

c) Voting rights (VR) otherwise than by 
shares 

d) Warrants/convertible securities/any 
other instrument that entitles the 
acquirer to receive shares carrying 
voting rights in the T C (specify holding 
in each category) 

 
 

5,28,36,540 
0 
 
 

0 
 

0 

 
 

45.70 
0 
 
 

0 
 

0 

 
 

45.70 
0 
 
 

0 
 

0 

e) Total (a+b+c+d) 5,28,36,540 45.70 45.70 

Details of acquisition/sale 
a) Shares carrying voting rights 

acquired/sold 
b) VRs acquired otherwise than by shares 
c) Warrants/convertible securities/any 

other instrument that entitles the 
acquirer to receive shares carrying 
voting rights in the TC (specify holding in 
each category) acquired/sold 

d) Shares encumbered/ invoked/ released 
by the acquirer 

 
1,25,51,874 

 
0 
0 
 
 
 
 

0 

 
10.86 

 
0 
0 
 
 
 
 

0 

 
10.86 

 
0 
0 
 
 
 
 

0 

e) Total (a+b+c+d) 1,25,51,874 10.86 10.86 

After the acquisition/sale, holding of: 
a) Shares carrying voting rights 
b) Share encumbered with the acquirer 
c) VRs otherwise than by shares 

 
5,28,36,540 

0 
0 

 
45.70 

0 
0 

 
45.70 

0 
0 



  

 

d) Warrants/convertible securities/any 
other instrument that entitles the 
acquirer to receive shares carrying 
voting rights in the TC (specify holding in 
each category) after acquisition 

0 0 0 

e) Total (a+b+c+d) 5,28,36,540 45.70 45.70 

Mode of acquisition/sale (e.g. open market / 
off-market / public issue / rights issue 
/preferential allotment / inter-se transfer etc.) 

Inter-se transfer (off-market) 

Date of acquisition / sale of shares / VR or 
date of receipt of intimation of allotment of 
shares, whichever is applicable 

Date of Acquisition: 28th August, 2020 
Date of receipt of intimation of acquisition of 
shares: 29th August, 2020 

Equity share capital / total voting capital of 
the TC before the said acquisition/sale 

Rs. 23,12,12,340/- divided into 11,56,06,170 
equity shares of Rs. 2/- each 

Equity share capital/ total voting capital of the 
TC after the said acquisition/sale 

Rs. 23,12,12,340/- divided into 11,56,06,170 

equity shares of Rs. 2/- each 

Total diluted share/voting capital of the TC 
after the said acquisition/sale 

Rs. 23,12,12,340/- divided into 11,56,06,170 

equity shares of Rs. 2/- each 

 
(*) Total share capital/ voting capital to be taken as per the latest filing done by the company to the 
Stock Exchange under Regulation 31 of the SEBI (LODR) Regulations, 2015. 
(**) Diluted share/voting capital means the total number of shares in the TC assuming full conversion 
of the outstanding convertible securities/warrants into equity shares of the TC. 
 
 
For Chowdhary Foundation  
 
 
Jagdish Prasad Chowdhary 
Managing Trustee 
 
Place: Kolkata 
Date: 01/09/2020 
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