
CATVISION 

Date: 1st October, 2020 

To, 

The Manager 

BSE Ltd. 
25th Floor. 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai-400001. 

Sub: Proceedings of 35th Annual General Meeting (AGM) of Catvision Limited held on Wednesday, 

30th September, 2020 through video conferencing. 
  

  

Dear Sir/Madam, 

Pursuant to Regulation 30, Part A of Schedule II of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015. Please find enclosed herewith the proceedings of 35th Annual General 

Meeting of the Catvision Limited held on Wednesday, 30% September, 2020 through Video Conferencing 

(VC) and Other Audio-Visual Means (OAVM). 

Proceedings of 35th Annual General Meeting: 
  

The 35th AGM of the Catvision Limited was held on Wednesday, 30 September, 2020 through Video 

Conferencing (VC) and Other Audio-Visual Means (OAVM), which started at 01.00 p.m and concluded at 
01:25 p.m. 

The following Board Members were present through video conferencing at the 35th Annual General meeting 

of the Company. 

1. Mr. Syed Athar Abbas - Managing Director 

2. Mrs. Hina Abbas - Whole Time Director 

3. Dr. Sunil Anand - Independent Director 

4. Mr. Jagdish Prasad - Independent Director 

5. Mr. Sudhir Damodaran - Non-Executive Director 

Mr. Syed Athar Abbas, Managing Director of the company was unanimously appointed as chairman of the 

meeting by the Board of Directors. 

Mr. Nitish Nautiyal, Company Secretary, welcomed the Members present at the meeting, thereafter, he 

introduced the Board Members who were attending the meeting through video Conferencing. After 

ascertaining that the requisite quorum was present through video conferencing, with the permission of the 

Chairman, the Company Secretary called the meeting to order and commenced the proceedings. 

The Company Secretary informed that in view of the COVID19 pandemic and social distancing norms, the 

AGM was conducted through VC / OAVM in accordance with the circulars issued by Ministry of Corporate 

Affairs (MCA) and Securities and Exchange Board of India (SEBI). The Company Secretary informed that 
the Company had tied up with National Securities Depository Limited (NSDL) to provide facility to 

shareholders to vote on the proposed resolutions through remote e-voting, e-voting during the AGM and 

facilitating the participation of shareholders in the AGM through VC / OAVM. After that, the Company 

Secretary also shared some advisory to the shareholders. 

Pursuant to the provisions of Section 108 of the Companies Act, 2013 and Regulation 44 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulation, 2015. The Company has provided to its members 
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facility to exercise their right to vote on resolutions proposed 

to be considered at the AGM by electronic means. 

Company Secretary informed that M/s Pramod Kothari & Co., Company Secretaries, had been appointed 

as the scrutinizer to scrutinize the voting process in a fair and transparent manner. 

He then stated that, scrutinizer report along with e-voting results would be submitted to the stock exchange 

within 48 hours of the conclusion of the AGM and would also be placed on the website of the Company at 

www.catvisionindia.com. 

With the permission of the members, the Company Secretary, took notice of meeting along with Audited 

Standalone and Consolidated Financial Statements of the company for the year ended 31st March, 2020 

and report of the Board of Directors thereon, being already circulated as read. 

The Company Secretary further informed that the Auditor’s report on the financial statements for the 

financial year ended 31st March, 2020 and Secretarial Audit Report for the same period did not have any 

qualification, observations, comments or other remarks. 

He further informed that Company had received a request from one of the shareholder Mr. Daljit Singh, 

having Folio No. 1206680000012882 to register him as speaker in the AGM and the same was duly 

registered by the Company. 

Thereafter, he requested the Chairman to addressed the members and give an overview on the financials 

for the year ended 31st March, 2020 and current scenario of the industry. 

The Chairman informed the shareholders that, the main business of the company i.e. supplying cable TV 

equipment and set top boxes to cable TV operators is in long term decline due to changes in the distribution 

and viewing of television programmes. Streaming of video on the internet is the emerging standard for 

distribution, as opposed to traditional broadcast over satellite and cable. Viewers too have shifted their 

preference to personal viewing of video on their smart phones, as opposed to family viewing on a TV. 

He further said that, the company has responded to this change by re-organizing its business, reducing 

costs and focusing on profitability. It is due to this that in spite of a steep decline in revenues in the year, 

there was no corresponding increase in loss. The changes will continue and, unless COVID becomes an 

overwhelming issue, the company hopes to record a profit in the current year. 

The Chairman then discussed the division-wise performance of the Company. He said that there was a 41% 

decline in the sales of cable TV equipment and set top boxes. The company had responded by trimming the 

old product line and reducing the size of this division. It was because of these initiatives that even though 

sales declined steeply, the company could arrest any increase in losses. In addition, a whole new product 

line is in the process of being added. To increase ARPU cable TV operators have added a new service - 

broadband internet. This requires upgrading their cable TV networks to Fibre-To-The-Home or FTTH 

networks. Once upgraded, the operator can provide TV and broadband internet on the SAME network. This 

upgradation is happening mainly in the small towns and rural areas of India where players like Jio and 

Airtel are not present. The company expects this business to grow over the years since internet penetration 

in these markets is still very low. 

The Chairman further explained that in the Hospitality division, Company provides cable TV as a service to 

premium hotels. In the previous year there was a 69% increase in revenue in this division. Unfortunately, 

due to COVID, the company is expecting a big decline in the current year. A pick-up is expected only in the 

next year. He further added that the performance of the channel marketing division of your company was 

steady. The company started sales of consumer-type set top boxes on Amazon. This business has picked 

up well. Now the company has 3 models of set top boxes selling on Amazon and Flipkart. This has given 

encouragement to the company to add some more consumer products in the current year. 
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After giving a detailed overview, the Chairman asked the members to ask, if any of them needed any other 

information. 

No questions were raised by any of the shareholders. 

The Company Secretary then discussed the businesses which were put up for shareholders’ approval at 

AGM as set out in the Notice of 35th AGM. 

  

ORDINARY BUSINESS: 
1 To receive, consider and adopt the Audited Financial Statements of the Company (Standalone & 

Consolidated) for the financial year ended 3lst March, 2020 together with the Reports of the 

Board of Directors and Auditors thereon. 

2 To appoint a director in place of Mrs. Hina Abbas (DIN: 01980925), who retires by rotation and, 

being eligible, offers herself for re-appointment. 

3 To appoint M/s GD Pandit and Company as statutory auditors of the Company in place of retiring 

auditor’s M/s Agrawal and Gaur for the period of two years and to fix their remuneration. 

  

  

        
  

Thereafter, the Company secretary requested the Speaker Shareholder Mr. Daljit Singh to express his views. 

The Shareholder Mr. Daljit Singh greeted all the participants and the Board of Directors and wished for the 

good health of all. He appreciated the fact that during these difficult times the shareholders were able to 

participate in the AGM while sitting at their homes safely. He said that the Company and all the 

management is doing great work under the leadership of Managing Director Mr. Abbas and also asked 

about the growth plans and future developments of the Company in coming times. 

The Chairman had explained the shareholder about the necessary action plan which the company is 

focusing on for its growth and assured him of the better performance of the Company in future. 

The Company Secretary then requested the Shareholders who have not casted their vote through e-voting 

to cast their vote on the discussed resolutions through same e-voting system. 

We would like to inform you that all the resolutions set out in the Notice of 35th AGM, were approved by the 

shareholders of the Company with requisite majority. 

We request you to kindly take note of the same. 

Thanking you. 

Yours faithfully, 

    

  

For Catvision Limited 

col 

jhsh Moly 
Niezh Nautiyal a> c 
Company Secretary & Co InttanceOfficer 
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