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Date: 1st November, 2018

4, Magan Mahal, 215, Sir MV Road, Andheri (E), Mumbai - 400 069.
CIN-L25200GJ 1981 PLC004375

To
The General Manager
DCS-CRD
BSELIMITED
Phiroze Jeejeebhoy Towers
Dalal Street
Mumbai 400 001

ISO 9001, 14001
& 22000

Certified Co.

Scrip code: 526703

Sub.: Unaudited Financial Results for the quarter & half year ended 30.09.2018

Dear Sir,

The Board of directors at the meeting held today at 11:40 AM and concluded at
2:45 PM, approved the Unaudited Financial Results for the quarter & half year ended
30.09.2018.

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, enclosed please find Unaudited Financial Results for the quarter & half
year ended 30.09.2018 duly approved by the Board of Directors along with the Limited
review report of the Auditors for your records.

Thanking you.

Yours faithfully,
For ECOPLAST LIMITED

Encl.: As above

Regd.Office. National Highway No.8, Water Works Cross Road, Abrama-Valsad 396002, Gujarat.
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1 I 573, 1st FLOOR, GAJANAND COMPLEX, POR MOHALLOW,NEAR ANAND HOSPITAL, NANPURA, SURAT - 395 001.

Limited Review Report.onthe Unaudited Standalone Financial Results for the quarter

ended on September 30,2018 pursuant to the Regulation 33 of SEBI (Listing Obligations'

and Disclosures Requirements) Regulations, 2015.

To the Board of Directors of

Ecoplast Ltd.

1. We have reviewed the accompanying statement of Unaudited Standalone Financial

Resu Its ("the Statement") of Ecoplast Ltd. ("the Company") for the quarter ended
'. ,

30th September, 2018, being submitt~d by the Company pursuant to the requirements of

Regulation 33 of the SEBl (Listing Obligations and Disclosures

Requirements)Regulations, 2015 read with Circular NO.CIR/CFD/F AC/62/20 16 dated

July 5, 2016.

2. This statement which is the responsibility of the Company's Management and has

beenapproved by the Board of Directors, has been prepared in accordance with

recognition and measurement principles laid down in Indian Accounting Standard 34

"Interim Financial Reporting: as prescribed under section 133 of the Companies Act,2013

("the Act") read with relevant rules issued there under and other accounting principles

generally accepted in India. Our responsibility is to issue a report on these financial

statements based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE)

2410, "Review of Interim Financial Information Performed by the Independent Auditor

of the Entity" issued by the Institute of Chartered Accountants of India. This standard

requires that we plan and perform the review to obtain moderate assurance as to whether

the financial statement is free of material misstatement. A review is limited primarily to

inquiries of company personnel and analytical procedures applied to financial data and

thus provide less assurance than an audit. We have not performed an audit and

accordingly, we do not express an audit opinion.



4. Based on our review conducted as above, nothing has come to our attention that Causes us
, ."'. '

to believe that the accompanyingStatement, prepared in accordance with applicable

Indian Accounting Standards (Ind AS) and other recognized accounting practices and
,. . " "

policies have not. disclosed the information required to be disclosed in terms of

Regulation 33 of the Sec~rities and Exchange Board of India (Listing Obligations and

Disclosure Requirements) Regulations, 2015 read with Circular

No.CIRJCFD/FAC/62/2016; dated July 5, 2016,including the manner in which it is to be

disclosed, or that it contains any material misstatement.

For Y. B. Desai & Associates
Chartered Accountants
Firm ICAI Registration No. 102368. W

CA. Mayank Y. Desai
Partner
Membership No. 108310

Place: Mumbai
Date: 1"November, 2018
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Statement of Unaudited Financial Results for quarter ended September, 2018

Expenses
(8) Cost of Materials Consumed
(b) Changes in inventories of finished goods, work in progress and stock-in-trade

(c) Excise Duly
(d) Employee Benefits expenses
(e) Finance Costs
(f) Depreciation and Amortisation expense
(9) Other expenses

Profitt (Loss) before Tax [1-21
Tax Expense
Current
Deferred
Profitt (Loss) for the year [3-41

6 Other Comprehensive Income
(i) Items that will not be reclassified to profit or loss
(a) remeasurements of defined benefit plans
(b) equity instruments through other comprehensive income
(c) Income taxes related to items that will not be reclassified to profit or loss

(ii) Items Ihat will be reclassified 10 profit or loss
Total Other Comprehensive Income

Total Comprehensive Income for the period [5+7]
Paid-up equity share capital (FV per share Rs. 101- each)

10 Earnings per share (not annulised)
(a) BaSIC (Rs.) 098

0.98
4.24
4.24

9.91
9.91

173
1.73

1.80
1.80

270
2.70
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Statement of Unaudited Financial Results for quarter ended 30 th September,2018

Statement of Assets and Liabilities as at 30 th September, 2018

Non-current assets
(a) Property, Plant and Equipment 2 1,248.47 1,275.61
(b) Capital work-in-progress 2 22.58 5.50
(c) Investment Subsidiaries 3 230.25 229.49
(d) Financial Assets

(i) Loans 4 31102 34509
(e) Other non-current assets 5 98.93 21.51

Total non-Current Assets 1,911.26 1,877.20

2 Current assets
(a) Inventories 6 981.13 1,029.66
(b) Financial Assets

(i) Trade receivables 7.1 2,116.43 1,917.09
(ii) Cash and cash equivalents 7.2 18.72 41.17
(iii) Bank balances & other than (ii) above 7.3 36.40
(iv) Loans 7.4 1002 18.60

(v) Other Financial assets 7.5 35.22
(e) Other current assets 8 2270 96.64

Total Current Assets 3,220.62 3,103.16

TOTAL ASSETS 5,131.87 4,980.36

EQUITY AND LIABILITIES
Equity
(a)Equity Share capital 9 300.00 300.00
(b)Other Equity 10 2,389.80 2,231.94

Total Equity 2,689.80 2,531.94

Liabilities
Non-current liabilities
(a) Financial Liabilities

(i) Borrowings 11 107.51 30508
(b) Provisions 12 60.61 84.23
(c) Deferred tax liabilities (Net) 13 77.73 41.82

Total Non-current liabilities 245.85 431.13

2 Current liabilities
(a) Financial Liabilities

(i) Borrowings 14.1 1,045.21 1,002.67
(ii) Trade payables 14.2 855.75 805.35
(iii) Other financial liability 14.3 149.14 71.13

(b) Other current liabilities 15 112.57 37.08
(c) Provisions 16 33.55 101.06

Total Current liabilities 2,196.22 2,017.29

Total E ui and Liabilities 5,131.87 4,980.36
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The above financial results have been reviewd by the Audit Committee and has been approved by the Board of Directors in
their respective meetings held on 01/11/2018

2 Effective 1st April, 2018, the Company has adopted Ind AS 115 'Revenue from Contracts with Customers'. Based on the
assessment done by the management, there is no material impact on the revenue recognised during the period.

3 As Goods and Service Tax (GST) has become applicable w.e.f. 1st July, 2017, the Income from Operation for the half year
endeded 30 th September, 2018 has been reported net of GST, hence not comparable with corresponding period.

4 As required under Regulation 33 of SEBI(Listing Obligations and Disclosure Requirements) Regulations,2015, the Statutory
Auditors have conducted a limited review of the above results for the quarter ended 30 th September,2018

5 Provision for taxes, employment benefits and other provisions for contingencies have been considered on estimated basis

6 The Company is engaged in only one segment and as such there is no separate reportable segment as per Ind AS 108:
'Operating Segments'

7 Previous period figures have been regrouped/rearranged wherever necessary

Place: Mumbai
Date:01 st November, 2018
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