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The General Manager 
Department of Corporate Services 
BSELimited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai-400 001 

COMPANY CODE 
SCRIP CODE 

Dear Sir / Madam, 

506285 
BAYERCROP 

Sub.: Unaudited financial results of the Company for the quarter ended 
December 31,2017 and Limited Review Report thereon 

Pursuant to Regulation 30 and 33 of the SRBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, we are pleased to furnish the 
unaudited financial results of the Company for the quarter ended December 
31, 2017 and the Limited Review Report thereon from the Statutory Auditors, 
Dcloitte Haskins & Sells LLP (ICAI Firm Registration No. 117366W /W-
100018). 

Kindly acknowledge receipt. 
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f:" Bayer CropSciencc Limited 

Encl.: As above 
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I 

BAYER CROPSCJENCE LIMITED 

(il<>Qd Olfoec: [\)yo< 1~. Central''"""""· 11~011anda"' (>tar•. n~a"" · 400 607, CIN' LN210MII1958PL(OI I 173) 

PAR1"1 t n MilliOM 

STA'TEHEHTOF UNAUDITED I'IHANClAl RESULTS- fOR Tlte QUARTER AND NINE HOIHIIS ~NDED EC£MIIER 31 1017 
Ounr I nr Endr.d y.,., od•ln Y<'.lLErui<:d_ 

PARnCULARS :u l .21)J7 l 0.09. 017 3117.1016 1 1.12. 017 Jl.12.201G :U .0 3.2.017 
UHAUDnl'tl NAypm!D UH~ffED UIIAUD lEO A~DITEO 

~lrQrl1~(14ol•lJ 1,797 11,)20 6,9'19 24,486 27, ll)ol 2.9.'1&1 
OO....lncorn< ]<) 1Xl 211 325 Soil 701 

Toblllncomo 4,816 11,453 7,160 24,813 27,651 30,185 

( ......... 
CC>:it cl M.>:crots !Plsumo>d 2,866 ~.246 3,002 10,468 13,309 L5,8<)2 

~ cl Stod<·lfi·Tr.ode ]7~ 1,091 181 2,953 1,196 1,61~ 

01an<,1e5 It\ 1"-rones ol Foni>hod ~. Stodt·in·Tr.ode and W01~-1n- (397) 2,280 1,119 871 537 o.~sl 

i'toO""" 
f><"""Dvty 324 391 1,229 1,456 

EmoiO)ft Bene(~ E~ &15 640 607 1,950 1,791 2,451 

F""'"'" Costs 52 22 19 ?I 54 69 

~ arcl Am:ltttsaboo Expense 84 19 76 243 208 2/l'J 

Otlle< E.Jperues 1,083 1,188 1,250 3,598 4,225 1,9&1 

Tola!Ex~ 4,707 9,546 6,584 20,565 22,649 15,106 

Profit Before Tax 119 1,907 576 4,248 5,002 4,479 

Tax Expense 
-Current Tax (Nole 3) 40 905 210 1,~7 1,701 1,516 

· Oef.,.,-,(jTax (28) 96 (2} 71 30 53 

ToQJTaxExpense 12 1,001 208 1,118 1,7Jl 1,569 

Profit for Ill<! pc!riod/ yNr 107 1,906 368 3,130 3,271 2,910 

Other Comprehenslve Income 
llerros til.•: .,.,II~ be red1ss•fl('d to prof1t "'loss: 
~ R.~measur~rnc-nt (loss}/ Gain on pc..~t employment beoeflt obhgatQn (26) (53) (•\4) (51) (21 ) 

· Tax on remeasu~l of p:')S.t employment benefit obhgahon 9 18 IS 17 I 

Total Otl>er Comprehensive Incom" (17) (35) (29) (34) (14) 

Total Compn!hensive Income for the period/ Y""r 90 1,906 333 3,101 3,237 2,8% 
Pad·~rc Ec:urty Sh.1re Capital {Face Value~ 10/-) (Note 5) 343 313 354 343 351 3~ 

~est.*!'\~ e~:dud~ Reva!uatkx'l Re5e"f\·es as oer balance sheet of rxe'JIOUS 20,213 
3C.C'0Ur'l~ing ~-ear 

~pet ""'"' lbMJC ?.nd d&l!!!d) (not ilni'II.011Sl'd) (hi ! ) 3!2 s•.oo 10.41 89.14 9L 52 82 J: 

NOTfS: 

i Tlle Company has onty one reoort.ab!e business 5ei;;Jment, 1 e '"Agri Care". The Company's: business is seasonal in nature and hence quarterly fit)uJCS .1re not nccessar1IV represent.:l~N~ d the 
fufi '('C-ar 15 perfonnance 

2 The c;a • .,.nm.."'<lt of lnd.a int'Udua.>d the Goods and ServiCe tax (GST) with effect from July 1, 2017. Revenue for the Quarter onded December 31, 20 t ·1 and Scptcmher :lO, 2017 '' prl'sen:ec 
net Of GST S.1:CS of eartie<' periods up to June 30, 2017 •nc:IL<led EXCI"' duty. Sales fOI' the nine months endro December 31, 20!7 indudes Fxme duty ror the qu;utcr endro lure 30, 2Ul'/ 

J Cur•eot T'a< 'c. tne nine months ended December 31, 2017 is net ol t 330 ~tillions towards rever;at ol provision 101' income tax matters on completion or assessment lor carl.er veocs. 
4 n"' aoo-.-e resu:ts nave been r!Niewed and recommended by the Aud~ Committee and approved by lhe Boord or Diro<:tO<s of the Company at its meeting held on FebrU<lry z. ZG t8. The 

aoo.-e rnsu:ts h.M! been subjected to limited revieW by the StatutOI'y Auditors or the Company. 

s Pu"'-Janl to the approval or the Boord of DirectOIS and the Shareholders, the Company bought back t,020,4081!Quity shares (representing 2./l'J% or lhe I!QUit'i shar~ capit.11) at a prKe or 
~ 4,900/· per share a<Jgregabng ~ 4,999,999,200/· through tender oiler route. The buyback was concluded on September 26, 2017, and 1,020,408 shares were extinguish«! on tho s.1n"' 
CO'/. Pursuant to oxtingu,.,m<'rn of 1,020,408 eqUity shares, Ul4! Issued, Subscribed and Paid-up Equity shares of the Company are 34,333,593 as reduced front 35.354,001. 

Plda!: Pune 
Dat• : fcllnwy 2, 2018 

llv Order or the Boord 

Ulrich stcfer 
[xecutive D•rl'<till' & Chief f·tnanciat Olt<L>r 
DIN 07-147!/7 

a. 



Deloitte 
Haskins & Sells LLP 

Chartered Accountants 
lndlabulls Finance Centre 
Tower 3, 27'"-32"' Floor 
S!'napati Bapat Marg 
Elphinstone Road (West) 
Mumbai - 400 013 
Maharashtra, India 

Tel: •91 22 6185 4000 
Fax: +91 22 6185 4001 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF BAYER CROPSCIENCE LIMITED 

L We have reviewed the accompanying Statement of Unaudited Financial Results of BAYER 
CROPSCIENCE LIMITED ("the Company"), for the Quarter and nine months ended 
December 31, 2017 ("the Statement"), being submitted by the Company pursuant to the requirement 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016. 

This Statement which is the responsibility of the Company's Management and approved by the Board 
of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed 
under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other 
accounting principles generally accepted in India. Our responsibility is to issue a report on the 
Statement based on our review . 

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 'Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity', issued by the Institute of Chartered Accountants of India. This Standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review is limited primarily to inquiries of Company personnel and analytical 
procedures applied to financial data and thus provides less assurance than an audit. We have not 
performed an audit and, accordingly, we do not express an audit opinion. 

3. Based on our rev1ew conducted as stated above , nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the aforesaid Indian 
Accounting Standards and other accounting principles generally accepted in India, has not disclosed 
the inf-ormation required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated 
July 5, 2016, including the manner in which it is to be disclosed, or that It contains any material 
misstatement. 

4. The comparative financial tnformation of the Company for the quarter and nine months ended 
December 31, 2016 and for the year ended March 31, 2017 prepared in accordance with Ind AS 
included in this Statement have been reviewed I audited by the predecessor auditor . The reports of 
the predecessor auditor on these comparative financial information dated February 7, 2017 for the 
quarter and nine months ended December 31, 2016 and May 24, 2017 for th e year ended 
March 31, 2017 expressed unmodified opinions . 

Our report is not modified in respect of this matter. 

Pune, February 2, 2018 

For DELOITTE HASKINS & SELLS LLP 
Ct1artered Accountants 

(Firm's Registration N/~"Y7366W/W- 1000 18) 

~~~ 
Sampada S Narvankar 

Partner 
(Membership No. 102911) 

Regd. Offic~: lndiabulls Finance Centre. ro m r 3. 2l. • 32' " F!001. Senapioll flapat Milrg. ElplllnS!One Road (West). Mumba1 · 400 013, Maharashtra, tndrJ 

(Ll.P ldE>ntifteatlon No MB-8737) 


