
 

 

 
  Ref: SGL/Compliance/2025-26/126                                               February 02, 2026 
 

Listing / Compliance Department 
BSE Limited 
Floor 25, P J Towers,  
Dalal Street, 
Mumbai – 400 001 

Listing/Compliance Department 
National Stock Exchange of India Limited 
Exchange Plaza, 
Bandra Kurla Complex, 
Bandra (East), Mumbai – 400 051 

Scrip Code: 532993 Symbol:  SEJALLTD 

 
    Dear Sir/Madam,  
 
    Subject      : Outcome of Board Meeting 
 
    Reference : Regulation 30 and of SEBI (LODR) Regulations, 2015. 

 
This is to inform you that the Company had vide its letter dated January 27, 2026 
followed by letter dated January 28, 2026 intimated your esteemed exchange about the 
Board Meeting scheduled on Monday, February 02, 2026 to inter alia, consider and 
approve: - 
 
1.The Unaudited (Standalone/Consolidated) Financial Results along with Limited Review 
Report for the Quarter and Nine Months ended 31st December 2025. 
 
2.Proposal for issuance of equity shares on a preferential basis to Non Promoters Group 
for consideration other than cash, in accordance with the applicable provisions of the 
Companies Act, 2013 (“the Act”), and the Securities and Exchange Board of India (Issue 
of Capital and Disclosure Requirements) Regulations, 2018, as amended, and all other 
applicable laws / rules / regulations / guidelines, if any, prescribed by any other regulatory 
and statutory authorities and subject to approval as may be required including the 
approval of the Members of the Company through postal ballot. 
 
We now wish to inform you that pursuant to Regulation 30 of SEBI (LODR) Regulations, 
2015, the Board of Directors of the Company at its meeting held today, have inter alia 
considered and approved the Unaudited Financial Results (Standalone and Consolidated) 
for the quarter ended December 31, 2025, along with the Limited Review Report thereof.  
 
The Un-Audited Financial Results Standalone & Consolidated along with the Limited 
Review Report for the quarter & nine months ended December 31, 2025, are annexed 
herewith as Annexure ‘A’. 
 
 
 



 

 

The proposal for issuance of equity shares on a preferential basis to Non-Promoter’s Group 
for consideration other than cash was taken up for discussions at the Board Meeting, 
however after discussions and deliberations the Board has resolved to defer the decision 
on the said agenda item to a future date, which date shall be informed to the exchanges 
in due course of time. 
   
The meeting of the Board of Directors commenced at 4:45 P.M and concluded at 5:20 
P.M. 

 
Kindly take the same on record. 

 
 

Thanking you, 
 

Yours faithfully, 
For Sejal Glass Limited 
 
 
 
 
Ashwin S. Shetty     
V.P. Operations & Company Secretary-Compliance Officer  
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ForSefl Glass L 

Jigger £ haly 
Jiggar sava 
Executive Dirctor 
om: 0035150 
Date.  2nd Fobruary, 2026 
Place : Mumbst 



gokhale & sathe 
“ (regd.) 

chartered accountants INDIA 
304/308/309/311, 

udyog mandir no.1, 
7-c, bhagoji keer marg, 

mahim, mumbai 400 016. 

Independent Auditors’ Limited Review Report on the Unaudited Standalone Financial Results of 

Sejal Glass Limited for the Quarter and Nine Months Ended 31 December 2025 pursuant to 

Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 

To, 

The Board of Directors, 
Sejal Glass Limited 

1 We have reviewed the accompanying statement of unaudited standalone financial results (“the 

Statement”) of Sejal Glass Limited (“the Company”) for the quarter ended 31 December 2025 and 

year to date results for the period 1 April 2025 to 31 December 2025 being submitted by the 

Company pursuant to the requirement of Regulation 33 and 52 of SEBI (Listing Obligations and 

Disclosure Requirements), Regulation 2015 as amended (“Listing Regulations”). 

2 This Statement, which is the responsibility of the Company’s management and approved by the 

Board of Directors, has been prepared in accordance with the recognition and measurement 

principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), 

prescribed under Section 133 of the Companies Act, 2013 (“the Act”) read with relevant rules 

issued thereunder and other accounting principles generally accepted in India. Our responsibility 

is to issue a report on the Statement based on our review. 

3 We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, 
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and 

perform the review to obtain moderate assurance as to whether the financial results are free of 
material misstatement. A review of interim financial information consists of making inquiries, 
primarily of persons responsible for financial and accounting matters, and applying analytical and 
other review procedures. A review is substantially less in scope than an audit conducted in 

accordance with Standards on Auditing and consequently does not enable us to obtain assurance 
that we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

4 Attention is drawn to the fact that the figures for the three months ended 31 December 2025 as 
reported in these unaudited financial results are the balancing figures between unaudited figures 

in respect of the period ended 31 December 2025 financials and the published figures for the half 

year ended 30 September 2025. The figures for half year ended 30 September 2025 had only 

been reviewed and not subjected to audit. 

el.: (22) 43 48 42 42 | office@gokhalesathe.in



gokhale & sathe 
(regd.) 

INDIA chartered accountants 

Independent Auditors’ Limited Review Report on the Unaudited Standalone Financial Results of 

Sejal Glass Limited for the Quarter and Nine Months Ended 31 December 2025 pursuant to 

Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 

5 Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying Statement, prepared in accordance with applicable Indian 

Accounting Standards specified under section 133 of the Companies Act, 2013 as amended, read 

with relevant rules issued thereunder and other recognised accounting practices and policies has 

not disclosed the information required to be disclosed in terms of Regulation 33 and 52 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015 including the manner in 

which it is to be disclosed, or that it contains any material misstatement. 

For Gokhale & Sathe, 

Chartered Accountants, 

ICAI Firm Registration No.: 103264W 

e W 

Ravindra More 
Partner 
Membership No.: 153666 

UDIN: 261536660MQERB8441 

Date: 02 February 2026 

Place: Mumbai



gokhale & sathe 
(regd.) 

chartered accountants 

304/308/309/311, 
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INDIA 

Independent Auditors’ Limited Review Report on the Unaudited Consolidated Financial Results of 

Sejal Glass Limited for the Quarter and Nine Months Ended 31 December 2025 pursuant to 

Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015. 

To, 

The Board of Directors, 

Sejal Glass Limited 

1 We have reviewed the accompanying statement of unaudited consolidated financial results of 

Sejal Glass Limited (hereinafter referred to as the “Holding Company”), its one unlisted foreign 

subsidiary and one associate (the Holding Company, subsidiary and associate together referred 

to as “the Group”) for the quarter ended 31 December 2025 and year to date results for the 

period 1 April 2025 to 31 December 2025, being submitted by the Holding Company pursuant to 

the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended (“Listing Regulations”). 

2 This Statement, which is the responsibility of the Holding Company’s Management and 

approved by the Holding Company’s Board of Directors, has been prepared in accordance with 

the recognition and measurement principles laid down in Indian Accounting Standard 34 

“Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 

2013, and other accounting principles generally accepted in India. Our responsibility is to issue a 

report on the statement based on our review. 

3 We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 

“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, 

issued by the Institute of Chartered Accountants of India. A review of interim financial 

information consists of making inquiries, primarily of persons responsible for financial and 

accounting matters, and applying analytical and other review procedures. A review is 

substantially less in scope than an audit conducted in accordance with Standards on Auditing 

and consequently does not enable us to obtain assurance that we would become aware of all 

significant matters that might be identified in an audit. Accordingly, we do not express an audit 

opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 

Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended, to the extent applicable. 

4 This statement includes the standalone unaudited financial results of the following entities: 

a) Sejal Glass & Glass Manufacturing Products LLC (Foreign Subsidiary Company) 

b) Sejal Glass Ventures LLP (An Associate Entity). 

5  Attention is drawn to the fact that the figures for the three months ended 31 December 2025 as 

reported in these unaudited consolidated financial results are the balancing figures between 

unaudited figures in respect of the period ended 31 December 2025 consolidated financials and 

the published figures for the half year ended 30 September 2025. The figures for half year ended 

ber 2025 had only been reviewed and not subjected to audit. 

tel.: (22) 43 48 42 42 | office@gokhalesathe.in



INDIA 

gokhale & sathe 
(regd.) 

chartered accountants 

Independent Auditors’ Limited Review Report on the Unaudited Consolidated Financial Results of 

Sejal Glass Limited for the Quarter and Nine Months Ended 31 December 2025 pursuant to 

Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015. 

6 Based on our review and procedures performed as stated in paragraph 3 above and based on 

consideration of the review / audit reports of the auditors referred in paragraph no. 7 & 8 

below, nothing has come to our attention that causes us to believe that the accompanying 

Statements, prepared in accordance with recognition and measurement principles generally 

accepted in India, has not disclosed the information required to be disclosed in terms of 

Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

We did not review the interim financial statements of the foreign subsidiary included in the 

statement of unaudited consolidated financial results, whose unaudited financial statements 
reflect total revenues of Rs. 7,300.86 lakhs and Rs. 20,336.69 lakhs and total net profit after tax 

of Rs. 681.82 lakhs and Rs. 1,987.47 lakhs for the quarter ended 31 December 2025 and for year- 

to-date period 1 April 2025 to 31 December 2025 respectively, as considered in the Statement. 

This financial information has been reviewed by other auditors whose reports has been 

furnished to us by the management and our conclusion on the Statement, in so far as it relates 

to the amounts and disclosures included in respect of this subsidiary is based solely on the 

report of other auditors and the procedures performed by us as stated in paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of such a matter. 

The unaudited consolidated financial results also include the Group’s share of profit / (loss) after 

tax of Rs. 12.53 lakhs and Rs. 74.94 lakhs for the quarter ended 31 December 2025 and for year- 

to-date period 1 April 2025 to 31 December 2025 respectively, as considered in the Statement, 

in respect of an associate. This financial information has been audited by other auditors whose 

reports has been furnished to us by the management and our conclusion on the Statement, in so 

far as it relates to the amounts and disclosures included in respect of this associate is based 

solely on the report of other auditors and the procedures performed by us as stated in 
paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of such matter. 

For Gokhale & Sathe, 

Chartered Accountants, 

ICAl Firm Registration No: 103264W 

LE & SR\ == = AN 
A r.-‘..'»mm\_ 

Ravindra More B fiy’\(»" 
Partner 0cos 
Membership No.: 153666 

UDIN: 261536660GMXWW9768 

Date: 02 February 2026 

Place: Mumbai
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