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Sub.: Outcome of Board Meeting held on February 2, 2026 
 
Dear Sir/Madam, 
 
We wish to inform you that the Board of Directors of Indiabulls Limited (formerly Yaari 
Digital Integrated Services Limited) (‘the Company’) at its meeting held today i.e. February 2, 
2026 (which was commenced at 3:30 P.M. and concluded at 5:05 P.M.), has, inter-alia, approved 
the unaudited standalone and consolidated financial results of the Company, for the quarter and 
nine months ended December 31, 2025, in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”).  
 
The said results along with Limited Review Reports dated February 2, 2026, issued by           
M/s. G A R U D & Associates (formerly M/s. Raj Girikshit & Associates), Chartered 
Accountants, Statutory Auditors of the Company are enclosed.  
 
The aforesaid documents are also being uploaded on the website of the Company i.e. 
www.indiabulls.com. The said results will also be published in the newspapers, in the format 
prescribed under Regulation 47 of SEBI Listing Regulations. 
 
Please take the aforesaid intimation on record. 
 
Thanking you, 
Yours truly, 
 
For Indiabulls Limited 
(formerly Yaari Digital Integrated Services Limited) 
 
 
Ram Mehar 
Company Secretary 
 

















lndlabulls Limited (formerly Vaarl Oigllal ln1egrated Services Limited) 

(CtJ : L51101HR2007PLC077999) 

Statement of Unaudited Consofldated Flnanclal Results 

ror the qu.1rter and nlne mont hs ended 31 December 2025 

India bulls 
Amounl In f Cron1 

St;atement ol Unaudited Consotld.ated Financial Result.a for the uarlar and nine monlhs ended 31 December 2025 
CUArter ended 

P:n11cul::irs 31 Oecembc,2025 lO September 2025 

Unaudited Unaudited 
1 Revenue from opcr.aUons 

1nteres1 Income 57.25 62.31 
Income from IKJ'lPfflMI reoiing services 9.69 927 
Fees and commfs51on Income 27.8 1 2·'-21 
Nel gain on fair valul" ..haf'l986 1.4 1 140,J.8 
au .. 0.llO 0.10 

r111lons 96.96 236.27 
5.62 20.32 

102.58 256.59 

• Expensos: 
Finance co,.11 10,07 14,68 
FG<!$ A11d commission o,:pcnsc 3.36 3.15 
Ne\ tou on fair vaklft Chang~ 
Ne! loss/(911ln) on deroc:ognllion of llnand11I 11.Sseb 

lmpalrmont on lmandal assets (nat) 16 47 22.B8 
Ope,-,itmg exponsc 6.00 4,80 
ErnOk)yee t>enefils expenses 5 1,04 53.57 
Oeprcdalk>n 11nd Amorl/1111lon 8.811 9.52 

34.32 ..... 
130.14 153.28 
27.56 103.33 

6 Tax u penac! 
(a)Cunenl tax 10.21) , ... 
(b) Income lruc OI t,a,licr yei,rg 
c) Dflfettfld tax ~(char reletnole 10) { 105 ,72 23.34 
Total lax ex ense 105.93 28 ,02 
Profit/ LOH for lhe dodl ur 5-6 78.37 75.31 
0 1het comprehanslv• lncom• 
(1) Items thnl will not be reclaasifiod to profit or IOs5 (net 01 tax) 0.02 1.26 
Iii) Items 1ha1 win bo ,oeLasaiflod 10 p,ofll or loss (MCI of tax) 3.08 0.73 

3.10 1.H 
81 ,47 n.3o 

10 Net profit I {lolS) alter t• x attributable lo • 
Owners of lhc Hotding Company 79.37 0.71 
Non con~~ Interests (1.00 74.60 

11 Olhcr comprehensive 11\Com c altr lbul11bla lo • 
Ownat• ol thO Hoktlng Company 3.10 1.99 
Nonconlrolll if'l llf'CS~ 

12 Toti11 comprehensive Income at1rlbut11blc to• 
Ownets of th6 Hokllng Comp11ny 82.47 2.70 
NonGOf\llolii lntc,ests (1 .00) 7-1.60 

13 Pakt-up equity 5harn cnpHal nnd equity &haro &uspcnM (laco vnlue of , 2 pc, 446.68 44668 
equity ahnre} (rd c, note 9) 

14 Olhereq,.u 
15 Erun1nos per equ,ly Share (EPS) (lace v.nlue oft 2 pe, equtly ah.Ye) 

EPS rot lhc porlodlyt1ar not nn~ IAOCI 
( 1) Bosfc (omounl In fl 0 ,3554 0,0033 
(2) Ollutod (amount ln ' ) 0.3540 0.0033 

31 December 202• 

Unaudited restate 

44.77 

11.39 
45.97 

4.30 

106."3 
1<1.23 

120.61 

6.79 
3.19 

13.06 
(1 5.27) 

5.48 
51.llO 

9.54 
23.118 
98.45 
22.21 

2.9 1 

22.45 
25.36 
3.1 

33,S4 
(4 .42) 

29.52 
26.37 

(3.69) 
0,54 

29.52 

25.84 
0.53 

419.42 

(0.0176) 
(0.0176) 

Nine monlhs end6d 
31 December 2025 31 Dcccmbor 2024 

Unaudited Unaudited reat.1ted 

174,62 168.S4 ,. ... 36.78 

76,08 126.29 

1413.61 10.78 

1,08 0.00 
424.85 l42.7D 

37.54 48.01 
462.U 390.80 

33.25 5 1.69 

10,06 33.67 

13.06 

27 50.52 
15.76 19.21 

155.41 14923 

•27.52 36.15 
109.78 99.17 

379.52 452 .70 
82,87 61.90 

,~, 13.54 
4.19 

(75.32 28.93 
69,00 46.66 

151.87 108.56 

1.28 1255.10) 
1164 (671.70) 
12.92 126.80 

164.79 1,015.36 

7787 (96.60) 
74.00 11.96 

12.92 (914,16) 
(12 .64) 

90.79 (1.010,76> 
74,00 24.60) 

446.68 41 9.42 

0.3623 (0.4606) 
0.3608 10.4606) _ 

Ye;arended 
31 March 2025 

Audited restate 

,....,. 
... ., 

118,39 
11 ,76 

0.13 
44',37 

9558 
531,QS 

64.75 
36.T.l ..... 
74.15 
24 37 

201.99 
45.78 

254.0& 
75Q.l3 
219.38 

12.97 
7,44 

32,94 
Sl.35 

272.73 

1293.62) 
(651 .73} 

945.3 
t 218.08 

(259.90) 
12.83} 

1932.72) 
12.63) 

( 1 192.61) 
25.47) 

7.0SA.00 

11 2393) 
{1.2393) 



Notu to Un:1udl1ed Consolidated Financial Results 

1 lndl8bvll1 Limited (lornic,ty Vaarl o+gltal l111ogra1od ScJvlcos Limited) ("Hok!lng Company". "tho Company") and Its 17 subsidiaries and 8 trusts set up by ooo Ol Its subsl<Mry ln Asset Reconstruction bvslrus nm ~er rclooed 10 as 
'the G,oup' ln lhe lolowing no1es. Thos11 unavdl tod consolidated nnoncfal resullS of the Gfoup h&Jve beel-1 prepared ln accou:tance with Indian Acc:ounhng Standards (91nd AS") noflfied und111 Secllon 133 ot the Comc,,anlas A.cl 2013 (1ho 
/I.cl") re.id with tho Coml)af'IIIIS (Ind AS) Rules. 20 15 es amanoed r,om time lo hme and the 1equ11ement1 ol Rt!l!JUlallon 33 of the SEBI (Uslmg Obhga\ions and Drsclosu1e ROQulrements) Regutaliorur. 201S {as omended), 

2 These unaudilcd consolidalcd tln&ncl.11 resutts o! the Q'oup hnve boeo reviewed by the Aud11 Comm11tl:!O nnd subsequently npprovod nt thO mc,cung of lho Botlrd ot Oirecto,s ol lho Company held on 02 Fctwunry 2026. Those conM>lldatod 
tlnnndOI rc,.ulls hove beon subject lo limited review by lhe 1latutory oud1lor1 of UlCI Company. 

J The fiuures l<K the quarte, ended 31 Docembet 2025 reptl!:Seflt the balancing r,gu,es between the un.'lUdited r.uu,es for tho nine months ended 31 December 2025 and published rflsulls IOf the hi.Hf yea, ended 30 Sep1embor 2025. similar 

for ,espoctivo pcriocl rellltad to lm;I year. 

4 The Scheme ol A,ron11omcnt amongsl Dhanl Scr.,lecs Umftod (Potitloner Company 11 Amalgammmg Compa1ty 1). lndiotMJlls En10fptl$CS Umltod (Pct1Uoncr Company 2 / Amolgo11mti11g Con1pa1iy 2). Savron Modlcruo Umhoo (PetitlOOOI' 
Company 3 / Amalgam111ing Company 3). Am:csla Soft Solutlons Limited (Pc1itloncr Company 4 / AmalgMu1ting Company 4), Gyan&tlgm Buildtech Umltcd (Pclitlonor C.ompaoy 51 .Amillg.wn&tll'IO Company 5), Pushpanjli F1n&ok.1Uona 

Llm1tfld (Petrtionet COMpany 6 / Ama~.1mahng C,ompany 6). Devnta Trlklel!nk Limited (Pet,boner Company 7 I Amalg:miallng Company 7). Evino, Olweq>MS LJ,niled (Petiliooer Company 6 I Amalgrun_ahng Company 8). Mdky W:r, 

Buildcon Ltm1ted (Pelltloner Company 9 I Ama~ilfflatmg Company 9), lndmbull~ Consomet Product, limrled (Pclitionef Company 10 I Amalgllmaling Company 10), lncllabolls Infra Relourc.es L!m1ted (Pe1J11one, Company 11 I 

Am111W"mt1tlng CompflnY 11), Jw91a Todmology Systems PrivAte Um1lod IP!!titlonclf Comp,1ny 12 / Amalgam111ing Comp,my 12), l.1abon Prope,ties Umi1cd !Pchllonor ComPflny 13 / Amilfgamntlng Company 13), YDI Consumer India 
Limited {Pc!ltlooof Coml)any 14 / ~1matlng Comi,.,ny 14), Jndiabulls Gaootal tnsurance Umllod (Petitioner Company 15 I Amalgamoting Company 15), lndiOOUA, Ufa lnsumncc Company Limited (Pct11lonor Comp.1ny 16 I 

Amalgamating Company 16), Jwenlus Estate Limited (Pelltiooet Company 17 I Amalgamating ComP-Jny in. India i....nc:1 Holets Mumbai Pnvaln Limited (PeliliOt'lflr Company f8 I Oemerged Company). lndlabltll5 PharmM:are limited 
(Petitioner Company 19 I Resuttino Compony 1) 0~ lndiabuPs Um,1ed ,,orm(ll'ly Yo.m OIQrt.ol lnteorn:ed 5eMces Limited) (Pet1lionet Company 20 / AnUllOOMOled Company I Resulltng Comp.»ny 21, (COllecl1vely, refenod 10 as the 

Pch!IOOCr Companies/ Partfclpatlng Comp,nric,) and lhOlr rcspoclivo sharcholdors and aedito111 under Socl ions 230 10 232 ol the Companies Act. 20 13, ond other npplcnblo provlslons of tho Acl, ,coo with tho Companies (C.ompromlscs, 

Amm9(lmcnts nnd Amalgrunatlons} Rulos, 2016 rSchemc"), has boon Aa,provod by Hon'blc Natrona! Company Law Tribunal, Ctmndigr11h BMc.h, Chandigarh (NCLT) vldo its Ordet daled August 29. 2025. Upon filing of tho s,,ld Order ol 

NCLT with lhe Registrar of Companuu1 NCT of Delhi and HatyRM, by II.f l lhft Po11bborw Companies, lhft ScMme has come Into effect on Ocl.ober 14. 2025, wi1h effect f10n1 the Al)p()lntecl Date 1.e. Apnl 1. 2023, liJ"ed undllf lhe Scheme. 

The Group hos restated the comparnt.rve numbefs tor on lhe polods pres6nted 1n the COn$01idat~ f1nanc111I results lo give effect lo 1h11 Scheme from the aforementioned appointed date. 

5 a} Toe amalgamatiOn has been accounted under lhe 'poo""{) of inte1es1s· method tor nm1d911maling companies as laid down ,n Appendix C (Business Combination of Ent1lles undor Common Conllot) of Incl AS, 103, notified uls 133 of the 
aci read Wl\h Companies ( lndiM Accaunlmg Slancl3fd$) Rules 2015. w.e.f. Appo,nted Date 01 Apo1 2023 al)pfov«i undef th& Sc:heme. II h.19 been accoumnd lor at 1h11 carrying vlltu,n c,f thft a.ssttl5 and llablltllfls 01 tM 11mi\lgom1uJng 
companies as Included ln the llnanc1al alatemcnla ol Iha 1cspedive ama.lg.1matlng comp.1nkls. 

b) The omolgamatlon of dcmen-jt:d Company has boon acc.ounlad under tho ·ACQui1itlon method' lor domorgod companies es laid down In of Ind AS-103. noufiod uta IJJ of lhO Kl reoct wr111 Companies ( lncli11n Accounting Stoodords) 
Rules 201S, w,e.l. Appointed D11111 0 1 Aprll 2023. Resutting Company 1 has occounled fOJ 01 the fair value of the assels ond lloblllles of the dernerged company ut Ull!U acqul15J11on-dote fol, value. 

Oet;ail1 In res ect of buslneH combination Is rovlded below: 
Parllculou Amounl In f c,01e 

110.20 
B. Fair va10e ol Net ldolltitilieble ossets ond liabieltles , ulsitlon 110.20 
Goc>d'MI Nil 

Thft lirnmcial ,esutts ha\lf been pro11pared 10 reOect the accountino Impact of lhfl nmalgamauoo as if the 11maJg3m11tion had ocaml!d lrom !he Appolnl~ Oat&. Aecotdlngty, c:ompamtr.-M hav8 bee,, restalod 10 give 1he etfect ol 
nmnlgamatlon. 

6 In c.ompllance vAlh the tmms of the Scheme, the 11&11111 of lhe Company h111 been changed trom "Vaorl Oiglt.il lmegr,11ed Services Limi1ed" 10 ·111diabuls Un1itecf' w.e.t Oclober 17, 202!i. 

7 The Government of hxlla Ms notified fou1 Labo\K Co<les. effecbve November 21 2025, GOn$Olldating 29 existu·l!l lobot.rr leg,sloUons. The oorrespondlrl!J 311 SUPP()l'tlng rules under 11'9:se codes are yet to be nohl•ecl . The o,oup hOS ltSS&Ssed 
thcklcrcmcntal lmpac1 of these Codes and concludod thal tho samo Is Insignificant. Acc.oldlngly, lhn lmpact ha!. beet11ccognisocl In lho fiMndal 1csults. lor rho qunrlo, and ninn monlhs etwbt 31 Dccembef 2025. Tt,a Group onntinucs 10 
cwalualc !he impoct os lu1ther suppo11Jng rules 111e luued. 

a Con&ec;ucnt to tho Sdwne: coming Into olleci, lho Ccmp.,ny has. on January 19. 2026, granted 2.69.90.964 Stodc Optlorur unde1 "lndiabolls limited - EmployM: Stock Option Scheme 2025', In l!w of 91 .80,600 oollltn.nding SloGk Opllcns 
whldl w«e held by the C!iigibl TrRnsfouod Em~ (ns defined under !ho Schomo) of ers!whllo Dllanl SM/Ices limited W1dc1 •ot,ar,i Sctviccs Limited Empk>yMS Stock Option Sdlcmo - 2008• and "Ohani Setvlccs Limited Employoos 
Stoek Option Schomo - 2009" rOhanl ESOP Schemes·). Number ol Slock Options grontod, Exercise Prico. Ve1tmg Pedod and Ex«d50 ~lod of tho said ESOPs granted have boon determlnod basis lhe n...-nbor rJ ~ock opllons grontcd. 
exerclle price, vesting period ood tn:etd$0 period thal was appllcoble u1'det Dh&nl ESOP Schemes and Share Exct11moe RaUo specified under the Scheme a' Arrungement. The Slock Oplions so o•onied sh81' ,op,esent an eq\Jill number ol 
lully p,31(kip equrty &hores of frn:e value of Rs. 2/· each ,n the Com!'.100)' 

9 Conseauent to lhe Scheme coming into effea ond 1n acc:otdanc.e with Share Swap Ratio approved In the Scheme, the Company had, on November 4. 202S, Issued and dotted 11s lulty paid-op eciuily shmos of Rs 2 e.ach as pe, 
cnmlM'lent of sharchokiers ol Amalgnmoling Company 1, Amalgamating Comp.1ny 2 and D«nnrQOO Company {n• mcmloocd In tho app,011od Schemo), as on Record o.i1c fixod a~ Oclobflr 28, 2025 a~ atated below· 

a) 1,02.43,01 ,572 no. (fracl ional adjll61m601, it Any) of equity shales of Rs.2 each to lht!I ahan~hokl1n of the Amn)ga/111U1ng Comp.,ny I . 
b) 21.81,70,697 no. {fri,c.tloNII fldjUJtmcnt, ii Any) of oquity shares ol R,.2 each 10 the shareholders of tho Arnlllyam&tlng Company 2. 
c) 8, 1-1,67 610 no. (lradlOflcll OOJuscment. 11 any) ol equtty shares ol Rs.2 e.ich 10 the stuuehokiefs of the Demetged Company. 

Acx:oldir,gly, the pold-i.lP equity share cnpllol ol the Company s1Bod1 ln,.'leased to Rs. 464.87.64,276 dMded lnlO 232,-13,82,138 lully paid-i.JP IIQUlty shwes or foce vok.te Rs. 2/· eoch. The Equity Snu,es so elotted hove beei1 listed orld 
,,dml\tod lor trading on NSE llOd BSE w.11.I. Doccmbor 26, 2025. 



1a Ourmg lhoquartCI'. two whol ly Q'M!(Jd ,ubiiolmtos al U1t1 Con1p11ny rocognlwd Dclat rod Tart Assets om~ IOf:104 82 Cron:sparn.ny onll000UIC Df1nipairmen1 on finanaalassct• andasseHmM1 Of pmbl)blo1vtu10: 1W1abtopro111Ji. 

11 Segment rasu lla 
Tho GrD141'S OOOfal,ng Mgfnffl'U IUD oa,1;,bkt,od Ofl I.he baSll ol IIK>$1.t c.ompanenll al l hcl Gr(MJJ) tho111ro avalunlad regularly by Iha Board of Duoctors (lho Ctllcl (,)pen)llng Oodf,ion Uo,lc:,r ' n dcl inod In Ind AS 108 - 'Oporutn,g 
SegtnMla~, ln deciding ho,r,J t.g niloca!• rf!SOUl'cel .-'Id ln oMM,Sl"Q pertocn,anc.e. 11-.e NMt bM!rt klenlir«t laklng inlO ~ natwe OI MIW;e$, lhe dift l!ll1n,g rlSU ond 1e1vm, ond !tie lr,1emal busl•ltlS '""°"'no 'Y•ltm• 

IA,r10~111l In' Cror■\ 
cua,ter anded Nine month& ended v •• , •iw.d 

Partk ulart 31 Oc~mber 2025 30 S.plambtr 20.25 :n Dec..embu 2024 31 December 1025 31 Dflcember 20li l 1 Muc:t.20.2S 

IU1'■Udl 1...n fUl\ilud.lt•dl lunaudlt■d , .. i.ta--;;n IUn&ullt.d'I Un&udk11d rHlate.n Audi1tdrutaiidr"'" 

Segmt nl ,1ver11,1t 
32.2A 5002 Flrw1(;ir,g rtnd UlLltad 1ChV1 08 7&.29 168,78 101..62 27ft.11 

E-Comntetce and 1ekilad IK1jw'iilff ·~· ... ... . ... 
Brokln,p Md re&.1ttld actlV!lld 32.26 ,.,. JI 19 91.07 105.01 ,n., 
Re.I Esli'llfJ d!Nt:~t NI r~w:l acltllll 
Eq',)1pmtll'lt ,ant,ng HMC0 find t'ijf;itftd N:.IMII .. 9.38 .,,. 1133 ,. .. 36.83 '-!>,72 

MW rKOftlill"UcUon Drtd ,o&11i1ed vc:tMtiiO 1, ,,a l.17 ,69 11)78 , ..... ..... ., .. 
Olherl 0,60 ... 1.12 3.00 4.45 .,. 
Ta'lil 85.GB 266.10 113.4.4 .. ,.,. 389.51 S21.84 

Lese; lnlfll U>l:lfflffit uWflrlLl'II 11.28 [201'31 (701} 136.45) (46.73 (&4.S7) 

Tolal I CYll\lM from nno111tlo11.11 96.9G 238.27 108 . .43 424.&5 J.41 .71 444,37 

S1gmen1 111.ulta 
P1oht ftlon) IM)to,. t ■x and i nJirtHI •~■•• 
F'in.lnl;ing nnd rebtllO KIIV•IJM (360.97) l661) .... (372.86) 119.19 (12.96) 

EoConm111'CG 111,d «tkitod Kl "" (093) 0-35 •ss (0 7) (19.261 (21.34) 

Brol!.,ng ..,nd ret.11Bd .cirriUes 14.29 12.77 7 18 4064 26.23 2.& ;14 

Rail E$tnt dovdopmont llnd rcttilod Rdl'l1IIOS (4.5-0) (16.77} (OJI (2S,0,1) (6.17} (1!2,Jel 

~11!!1"1Lang .. vicailnd1~to:dadiVnlU 7,06 (3.93) 2.0J 3.1.& f3. 1t) 11.m 
AsM:t roc:onatrucho•:, 1tnd rotr.1od l'ldlvitlm 1S.92 : 12496 15.18) 121.29 153,341 (54,06) 

Tolal 1151 .0J) 110.77 43.M 1226.SO) (6.46) ( tG.A,02\ 

(1) L~; lntOl'Olol OIIJ)Ollkl 
(9.28) 113.0S) (1840) (J0,01) (51.69) (C6.72) 

p,1n...,.U,',dd. Qit1d~llocablainc:ome:lt .. .:n.ANUK\ 332.75 56 1 IJ2J) 339.08 13.75. 111.64 

Profll I lossl baforo l llX 127.56 103.Jl ll.21 82.17 fi 1.90 fZ1!UI 

Sa9ntl'IIHHUI 
1."31 .19 Flmtnclng and n1latod ac1M1fcs lolOl.71 1,61205 1,431 ,10 1.812.0S 1.565",17 

E-Cc,mnwirc;a llndritbled xtNtl,P 116 46 116.46 

Brolilng ,11nd ml.I Kl!IAt~ 853,44 "''" 725S2 .., .. 725.52 691.62 

RNI E.ttllfe cloYelOf,l't'ient :ind rell\ted klMllf:S 1,036 49 I 055.22 3>.608 l.~A9 ...... 92:3.40 

E(1.ltDffl011 rontlng wvloe {Ind rd,11cd .act!Vltles 81.9(1 111,1,J 12361 ,, "' 123.61 114153 

lt.JMtt rllCOMOuicl'°"' liftd reto1od adNilii:s J42{17 ,., ... 43274 :MU7 432.7.a 4l0.80 

IJn.."llloalblc ~It'IMI ~ 3"5.ilO .,.~ 201.1, !115,0 20U4 317.16 

Toul 4,l30.G9 3.t23.3t •U31.20 4.130 ,H 40311.20 4Ml.71 

~Jtttnl llabl~tlu 
tt64l FWLAnCJnQ 01'\d 1elaled tlt'IMtiU ..... 24456 OUG :244.56 ,oo. 14 

E.COmmmca Mid Jelilltd aQIYitn 1.69 169 

9lo,l11ng nrtd 101,Jted octlv,I 295.n 19353 15871 295n 158.78 145.43 

RCN Eatatc ~Clrl(. Ind rdllilcd Kwillcs 340.92 30283 '26444 l40 P2 .... ,..., 430-31 

EQViprnent rentln(J ,iCf',llc;e aud related octlvltlas 4.97 1,94 1587 4.97 16.87 9.53 

AaK1 ~ and 161atarl adM!a!!S 2095 11.82 3596 200!! JS.96 10,01 

Vru&Uocable ..... ,tlCll\ BablliUH 495.67 '69,10 70t 29 4~ .67 701.29 687.05 

Total 1,227.1 4 1.101.,s 1.U2.59 t.227.14 1442.51 1,521,37 

C11olt,1I ■mploycd jugm,nl UHls • acgrntnl ll,b11H:luj 
AMr,cu,,g and teti,!i;d ar,JMNI 1,362 33 1,292.23 1,3674!l 1.362-33 1 ,387 ◄9 1,389.03 

E-ComnHltCG Bnd relnl«I DCUYll!cs 11~n 114,77 

Bmkf"D ilOd 18a'led act,v,hes 65767 SJS,80 SM.74 557 ,67 56614 506,19 

Rocal l:at6ta dcYdof)mCW1t ond rclbtcd DCtM!lel. 085.57 7$2-39 541 ,64 69557 54 1.&I 493.09 

Equip'Mffl ftffltf'Q IHVM;fl l'lnrl rl!l&IMI a(;IIYil•eJ 7003 103.20 107.7◄ 76~ 107.74 105. 10 

AHU ,econstn,dlon 6t\d r,ebtild 11etMtiDI 321 .72 332.06 396.78 321.72 396.78 39089 
Unalloc;oble "-IDI -,,r.&r.il!d 1111).37} 119'.tSI {499.55) 1110.37) f4!J9.551 (369,89) 

Tolal 2903.15 2111 .67 2,515.151 2,DOJ.15 i!i-15.11 2.51'4\ 

l2 f~dfor bar parmryear n;,.,c bOen rag,oupedffacLlsllfiCd, ,..ne,ll!W!f ra:euory to mllka them comparBbkl w11h cumn11 perlod'yCat. 
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lndiabulls Limited (formorly Yaari Digital Integrated Services Lim ited I 
(CIN : L51101HR2007PLC071999I 

India bulls 
Statement of Unaudited Standalone Financial Results 

for the quarter and nine months ended 31 December 2025 

Statement of Unaudited Standalone financial Re5ults. for lhe uarter and nlne months ended 31 December 2025 

Revenue from operations 
Interest income 
Dividend Income 

Particulars 

Income from equipmenl renting seNices 
Net gain on fair value dlanges 
Olher o rati income 
Total revenue: from o eratlons 

2 Other income 
Total Income 1'+2 
E.:icponses: 
Finance costs 
fees and commisslon xpense 
Net loss on fair va h.Je ch:mgos 
lmpaltmenl on financia l assels (nel) 
Opera1lng expense 
EmplOyee benel4ts expenses 
Deprecialron and amortisation 
other e nses 
Total ex enses 
ProfiU Loss before ta.x 3-4 
Tax expense: 
(a) Current tax 
(b} Income tax of earlier yea,s 

8 Other comprehensive Income 
(i) Items lhal will not be reclassllied to prorn or loss (nel or tax) 
(Ii) Income tax relating to ilems that will nol be reclassified 10 profft or los.s 

Total other com rchcnslvo income 
Total com rchensive Income for the MlodJ ear 7+8 

10 Pald•up equity share capital and Equrt:y share suspense (face value or t 2 per 
equi1y share) (Refer note-6) 

11 Other e uit 
12 Earnings per equijy share (EPS) (face value or, 2 per equily share) 

EPS for the period/year not annualised 
(1) Basic (amounl in !) 
(2) mllted (amount In t) 

Quarter ended Nino mcnlh5 ended 
31 Oecombor 2025 30 September 2025 31 Docombor 2024 31 December 2025 31 December 2024 

Unaudlled 

4.93 

9.69 
0.01 
0.34 

14.97 
0.23 

15.20 

21.50 
0.24 

(0.22) 
5.28 
3.67 
3.76 
1.83 

36.06 
20.86 

(0.30) 

0.17 
0.47 

20.39 

0.0, 

0.01 
20.38 

446.68 

(0.0913) 
(0.0909) 

Unaudited 

4.38 

9.27 
0.0-1 
0.10 

13.79 
2.21 

16.00 

20.85 
0.08 

40.71 
4.80 
6.79 
3.82 
4.01 

81 .06 
65.06 

(0.17) 

0.2 1 
0.04 

65.10 

0.52 

0.52 
64.58) 

446.68 

(0.3075) 
(0.3075) 

Unaudited resta1ed 

2.64 

11.39 
(0.12) 
0.67 

14.58 
0.17 

14.75 

5.37 
0.10 

13.06 
2.25 
5.46 
6.77 
3.68 
0.16 

36.85 
22.10 

(U7) 

(0.57 
2.84 

19.26 

33.93 
(0.00) 

33.93 
14.67 

419.42 

(0.0llllO) 
(0.0880) 

Unaudited 

13.00 

29.46 
0.44 
0.62 

43.52 
3.65 

47.17 

61.27 
O.dO 

39.78 
15.04 
18.77 
11 .07 
9,16 

156.49 
109.32 

(0.41) 

0.41 
108.91 

0.53 

0.53 
108.38 
446.68 

(0.5067) 
(0.5046) 

Un.1udiled restated 

7.61 
6.27 

36.78 

0.67 
51 .33 
2.76 

54.09 

44.87 
0.36 

13.06 
2.89 

17.21 
15.85 
11 .43 
11.67 

117.34 
63.25 

3.06 
4 .19 
3.46 
3.79 

67.04 

(33.19) 
0.04 

33.15 
100.19 
419.42 

(0.3064) 
(0 .3064) 

Amou,it in , c,orc 

Year ended 
31 March 2025 

Audited restated 

9.R4 
8.27 

48.93 

0.73 
65.77 
43.78 

109.55 

59.16 
0.40 

56.00 
8.93 

22.37 
24.52 
15.05 
24.81 

212.14 
102.59 

2.34 

(53.66) 
0.04 

53.62 
162.04 
419.42 

5 660.08 

(0.5170) 
(0.5170) 



Note s to Unaudllod Standalone- Flnnnclal Rosutts 

Those unaudlled sl,lndame f111ancial ,c,sulls ol lhe Company llave been rll\llowod by lhe Aud• Co,mutiee and subseqoontly appRWod , lho meelrEJ ol lhe ao.n:1 al Dire<:IOB Id on 02 febl\lary 2026. These slandalono financial 
rCSLJils """ botin sullje<:l lo - r Dy lhe SlalUlaty au<lilors 01 lho Corr4>-onY. 

2 The f>gU<"!!S far lho quarfe< """"d 31 December 2025 n Jl< ol lhe balar,cing figures between lho unaud,led ligur05 for lhe nine moolh5 endecl 31 December 2()25 and pub,shed r suls for lhe holf y,,or ended 31) $ plember 2025. s,m,lor 
for respectlvo period related lo last yo~r. 
The Scheme al Armngemenl an10ngr.1 0 1,anl Services L1111lled (Pelil,oner Company 1 / Amotonmatln9 Company 1), lndlebu lls Enterprises Llmlled (Pehllo,,er Company 2 / Amo ma ling Company 2). Savren Modicllre Llmiled (Petilloner 
Company 3 1 Mialgorna ng CO,npony 3), Auxosln Soll Safu1io,,o Umllcd (P lllinner Company 4 / Amo[!Jamallng COn)!) ny4), Gyansogor Bulldlech Limited (PollHoner Company 5 I Amalg,imallng Comp;iny 5). Pushp1in)II Flllsolulions Llmhod 
(PeUtioner Comp.,ny 6 1 A,natgama ng Company 6), Dova a Tradeink L.mled (Pelllloner Company 7 1 Amalgamo ng Company 7), EvlnOG Developers limited (Pe lloner Comp,iny 8 / lvnalgama ng Company 8~ Milky w,.-, Butic:on lwnllod 
(Pe\lloor,er Company 9 / Amalg,1111111,ng COfl'1)all"f 91, Inell: Consumer Products IJmiled (Pet,Uoner Company 10 I AIMlgamatinQ Con'4>-""Y 10), lndoabllb lnlm Resourte5 Umr111d (PelrbDfler Company 11 / Amalgi'lmnlng Company 11). 
Jwala Tochno4ogy Syslems Pnvala Umllod (Pe10,0001 Company 12 / An lllgamollng Company 12), Mabon Proport Umrled (Pclltlonor Co<,,pany 13 1 Amalgamating Con ny 13). VOi Coosun'Wlr lndla Limited IP utlonor Company 14 / 
Amalgamal ,ng Campany 14 ), I ndlobolls General lnsurr,,100 Um,1ed (Pe1,1ionor Company 15 I Ama lgnmallng Company 15), I ndlabolls LJ!o Insurance Company Llmlled (Pemlonu, Company 16 / Arnoloo mal ng Compeny 1 G), Juvenl us E1101 
L,m,led (Pel,hcmnr Company 17 / Amolgomatlng Compony 17), lnd,a Lond HolOls Mumbai Prive lo Lim. led (PehUonnr Company 18 I Oemergod Company), lndlabulls Pharmocoro L,m,1ed (PebUoner Company 19 1 Resull lno Company 1) and 
fndlabulls Lonl1od (formerly Yaorl Dig IOI lnlegraled SoNICl>S Llmll<>dl (Poll11onor Company 20 I Amalgamated Comp ny I ResulJng Comp.,ny 2), (colloollvol)', rolerred 10 •• the Po111ioncr Comp nle8 I Ponldpallng COmpnnles) and thalt 
respective 1h.lrol>older.; and crod,!Qni under Sections 230 10 232 of lho Companies N. 2013. and Olhor e1>11lcablo provis,o,15 or lh<! Ac~ read whh Ille Companies (Cornp,omlses. Arrongomonls eod Amalga 11ons1 Rules, 2016 
('Schome1, 111 been 3J)p(OVl!G by Hon'ble NalloMI C ny Law Tnbu<lnl Ch.:indigarh Be<J<h. Chandigarh (NCI. I) wle 11s Order 08 August 29, 2025, Upon filing 01 the Id Order o1 NCl T WIii\ I/le Reg<slmt o1 Corr1>anles, NCT o1 
Deon and Haryona. by al lhe P lrtlOnOr COmpanlH. lhe Scheme has com 11110 •ff~ on Oclober 14, 2025, wrth effecl lrom 1he Appo,n1ed Dole I.e. Apr,I I , 2023, fixed under I Scheme. The G1oup ha• res1ated lhe """'P"ratrve number& 
for al lhe periods presented In lho con90Jldated flnancl81 rosulrs 10 g o cllocl 10 tho Schomo Imm lh eforomonllOnod appainled dalo 
a) The amolgmn111lon has boon occounled under the 'pooling of Int resl5' melhod lor amalgamating companies no l~ld down ,n Apf)ondlx C (Business Comblnouon al Enlitoea u11dor Common Cor11roll ol Ind AS,103, nollfiOd uls 133 ol lh& 
ocl road wllh Compill!les ( h1dloo Accounlb,g S10nderds) Rulus 201 5. w,o.r, Appointed Dalo 0·1 Apri l 2023 apprwod under lho Schomo. It has beon eccounlod for al lho canylng value of Iha ossols and iablhllo1 ol lhe amalgametlng 
companies ns lf10ruded in tho flmmc I :Stalcmenl& or tho respective amalgornatlng compan s 

b) The amnkJ,"'"'lllion of demllrged Company has been oca,unted undct lho 'ncqulsillon melhod lo, demerged companoas es laid down In ol Ind A.5-103, notrllld u/s 133 ol lho IICI read wllh CO!l'Cl,'lnles ( Indian Accouolk,g Standards) Ruic• 
2()15. w o I Appolntod Oa e 01 Ap,ij 2023 Resul\ll>g Company 1 has 81X10Unled lo, al the r voluo ol lhe assol• nd bin of lho roorged company 111 ~ acquis~I• lair value. 

A. Fair volue or "10tff del!rned to be k s of derrwt1'gQd vompony ogmsl tho PfGVkMII lhe\d ntorcst 11n lho demet!)e'd Cai, 
e. FM 1i'Dloo ot Nel ldenbf'..able esselS u a ,u:sua of Iha Mql.klltlDn 

Amc:nml In f Crore 
10.21) 

110.20 

The firiancla l rasuns have been prtipered 10 reflBct tho oceountin9 impact of the a.malgtmi@1IOO as if the am1~nma11on had oecurrod from the Appc'n!cid Date. Acccirdingly. comparat1vos t,avQ been restated to oNe the effael of 

amalgamaOon , 
4 In compllanoe wuh lhe terms ol the Scheme, lh• nam of the Company hot l>een changed Imm "'Y M O,gllal lnlegrntod S Nie.es Llm,red' lo ' fndjabuJls Llmllod· w.eJ Oclobor I 7, 2025. 

5 Consequcnl 10 lhe Sd>emc corning ln10 el!eci and In .-,dance will\ Share Swap Ratio &flP(OY<>d In lhe SctleO'Wl, lho Company had. on November 4. 2025, 1$Sued and alEt fld II fully paid-up equ,ty 1""'8$ Qf Rs. 2 e.-ich. as per entr1k!-,,1 
ol share-. al Amalgamafug Company I . Arna m. Cor,..any 2 and Demerged Con,pony ("" mentioood 1,, Cho approved Sclllm.,), a, on Rr,conj Dato ~ ed a. Oclobct 211, 2025 as stalod bc!4aw. 

a) 1,92,43.01 .572 oo. (lrar:1101101 adjuslment. ti any) ol equrty &hares al Rs 2. ach to Iha shoreholde, of lhe Amalgan,ollng Company 1 
b) 21.81,70,697 no. (lracl100al adJustmaol. if any) cf • ~ully shares ol Rs.2 oaah 10 lhe shareholders of the Amalgamotlng Company 2. 
cl 8, M ,67,610 no (fraclional odjustmcn1, If any) ol oqu lty shares of Rs.2 onch lo 1he shareholdors ol lhe Demergod Company. 

Acnordingfy. lhn p: Iii.up oqur,y shOro r:apilal ol lho Comp,Jny slands lncl..-.sed IO Rs. 464.81,64 276 divl,je<J W>IO 232.43,82.138 fuly paid.up equity sl1allll of race vakffl R . 2/. each. Tho Eqully Shores so alOllod been Isled and 
admuod for lrndng on NSE aod BSE. w.e.r. Decerrb<r 26 21125. 

6 Consequer,t to tho Sc:t,eme C0!11111!J mo effect, U>e Company has. on Janu.,ry 19, 2026, granllld 2,69,90,964 Stor;k 01>1Jon, under ·too buls Llm1100 - Ernpto:,,e• Sloclc Ot,llon Scheme 2025". In llou or 91 ,80,600 oulsmndJng Stock Opllon• 

whlcl1 were hold by the cigiblo Tmristerred Employees (ns deAr1ed ur1der tho Scheme) or ernrwhllo Dhanl Services Limited under "Dhonl SoNlces Unlllod Employees Stock Op1lo11 Sclteme - 2008' nnd "Ohanl Scrvlcos Limited Employees 

Stock Opllon Schume -2009' l"Dhnnl ESOP Schen,os•), Number ol Stoul< Opllo11s granlod , E.Joorcise Price, Vcnt1110 Puriod and E,orclso Period ol lho sokJ ESOPs granled hove boon detenurnod boslG tho number cl OIOCk oplinns grariltld. 

oxerciso prlco, vosllog period and xon:lse period lhal woe nppllcable under Oh nl ESOP Schemes and Share E>cl1'lngo Rallo speclned under lhe Schomo ol Arrangement Tho Slor;k Oplioru 10 granted w n repres nl an equel nurroor of 

fully paid-up equ~y Share$ ol lac:11 value of Rs. 2J. each In lho C<lmpany. 
7 The Govemmtinl ol India has nohlll!d lour labour Cod<ls, oNedr,e Nov n'bel 21 2025. oonaoldnt,ng 29 ex,sllng labouf leglSlabans The coo:es?[)ll(llng, ..,Pf)0111ng rules undetlhese codes are yet lo bo notrlied Tho Group has as......., 

thc raemonl I irnf),1d of these Codes and coociuded lhal lhe &ame IS ns,godcanL Accordingly. lhc rrnpacl ha1 been recognised In the nnanc,;,I resulls for lho quarter Md """' months l!Mod 31 Do<:erroer 2025. Tho Gloup COOIIOU89 10 
evalUalc lhc lmpacl as further supporting rules aro lssuod. 

8 A PIL moo h1 2019 A!!Blnsl lndlohulls 11ous11,g Fina11ce Lid was dlsmls1ed by lite Delhi High Cnurl on 2 !February 2024. An SLP cha llengtng thol doclsinn ,a pending bolore Che Sunronie CouM, ond onQ nr lhe respondoot6 In Che pending SLP 
1s our pro0101er. The company I nol n parly lo SLP. 



9 Segment results 
The Company's operating segments are established on the basis of those components or the Compa,iy that are e,alueted regularly by the Board of Dlroctors (the 'Chief Operating Decision Maker' as defined in Ind AS 108 - 'Qporaling 
Sogrt10nts'), in deciding how to alloeale resourcos and In asse"Ssing performance. These have been idantifted laking Into account nature of services, the diflcrlng risks and returns and lhe lntemal business ropotling systems. 

Quarter ended 
Particulars 31 December 2025 30 September 2025 31 December 202◄ 

/Unaudlledl IUnaudltedl !Unaudited restated\ 
Segment revenue 
Financing and relaled activities 5.63 4.09 2. 15 
Equipment renting service and related activities 9.34 9.70 12,01 
Real Estate devefopment and related activities 
Others OA2 
Total 14,97 13.79 14.58 
Less: Inter seament revenue 
Tot-ill revenue from ooeraUons 14,97 13.79 14.58 

Segment results 
Profit /(toss} before tax and interest expeilse 
FinatlCing and related activities 18,81 (39.32) (1.01) 
Equlpmont ren1irig service and related activities 5.44 (3.64) 2.58 
Real Es1ate devek>pmc1,1 and related activities 1,01 (1 .24) (3.78) 
Others . 0.02 
Total 25.26 (44.20) (2.19) 
(I) Less: Interest expense (21.16) (20.86) (19.91) 
IM !LossVAdd : Other unallocable Income I lexnensesl 124.96 . -
Profit I llossl before ta> {20.86 (65.06) {22.10) 

Segment assets 
Financing and related octrvIl1es 6,861 .64 6.654,911 6,687.03 
Eqolpmenl fentlng service and relt'lted ar;,tlvitles 81.90 113.49 123,63 
Real Estate devek>pmc,n1 and re'8ied activiUes 376.46 415,90 321 .13 
Unallocable senmenl assets 65.42 197.68 22.18 
Total 7 385.42 7 382.05 7153.97 

Segment liabilltios 
Financing a1,d related activities 23,30 54.49 39,83 
Equrpment renting seivice and related activities 4,97 9.55 15.88 
Real Estate deve loprnem and related activitfc-s 185.99 168.72 204 .30 
Unallocabkl senrnenl ltB bililies 888.64 847.62 855,05 
Tolal 1102,90 1 080.38 1 115.06 

Capital employod (segment assets - segment liabll]tles) 
Financing and ,elated activ,Hes 6,830.34 6,600,49 6,647.20 
Equipment renting service and rela ted activities 76.93 103.94 107.75 
Real Estate development and related activities 190.47 247,18 116.83 
Unalocable seament liabiities 1823221 1649.94 1832_871 
Total 6 282.52 6 301 .67 6 038,91 

10 Fi!].ures for earlier period/year have been regrouped/reclesslfied. wherever necessary to make them co111parable with current period/year. 

Registered Office: 5th Floor, Plot No, 108, IT Park, Udyog Vlhar, Phase I, Gurgaon-122016, 
Corporate ldentiflcalion Number. : L51101HR2007PLC077999 

Place : Mumbai 
Dale : 02 Fobruarv 2026 

tAmount in , Croro) 
Nine monlhtt ended Yc,ar ended 

31 December 2025 

IUnoudltedl 

13.44 
29.74 

0.34 
43,52 

43,52 

(24.14) 
1,82 

{0,10) 

(22 .42) 
(61.94) 
124,96 

{109.32 

6,861.64 
81.90 

376.48 
65,42 

7 385.42 

23.30 
4.97 

185.99 
888,64 

1102.90 

6,838.34 
76.93 

190.47 
1823.221 

6 282.52 

31 December 2024 31 Morch 2025 

!Unaudited restated! !Audited restated\ 

6.26 8,12 
43,79 56.04 

1,20 t,61 
51 ,33 65,77 

51 ,33 65.77 

(3.77) (75.39) 
3.73 (1 .41) 

{623) 31 .87 
0.94 I.SO 

(5.33) (43.43) 
(57 ,921 (59,16) 

!63.25l (102.591 

6,887.03 6,717.29 
'123.63 114.63 
321.13 367.73 

22.10 21.70 
7 153.97 7 221.35 

39.83 42.27 
15.88 9,53 

204,30 243.97 
855.05 045.37 

1115.06 1141 .14 

6,647.20 6,675.02 
107.75 105,10 
116.83 123.76 

<832.87 1 f823.67 
6 038,91 6 080.21 

For and on behatr of Board or Diractol'S 

ONYESH 

:z~ttuMAR ::--~~=--
Di,,,yesh e. Shah 

DIN:00010933 
Whole-lime Director & CEO 
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