GO COLORS!

GO FASHION (INDJA) LIMITED

February 02, 2026

BSE Limited National Stock Exchange of India Ltd.
Scrip Code: 543401 Trading Symbol: GOCOLORS
Dear Sir / Madam,

Sub: Submission of Public Announcement for Buyback of equity shares

Further to our intimation dated January 29, 2026 informing the stock exchanges that the Board of
Directors of the Company have approved the buyback of up to 14,13,000 (Fourteen Lakh Thirteen
Thousand only) fully paid-up equity shares of the Company at face value of ¥ 10/- (Rupees Ten only),
for an aggregate consideration of up to 64,99,80,000 (Sixty-four crores ninety-nine lakhs and eighty
thousand only), at a price of X 460/- (Rupees Four Hundred and sixty only) per equity share on a
proportionate basis through tender offer route through stock exchange mechanism. Please find
enclosed the copies of Public Announcement dated January 31, 2026 (“Public Announcement”),
published in the below mentioned newspapers on February 01, 2026, containing the disclosures as
specified in Regulation 7(i) and Schedule II of Securities and Exchange Board of India (Buy-Back of
Securities) Regulations, 2018, as amended:

(i) Financial Express — English
(i) Makkal Kural — Tamil
(ii1) Jansatta — Hindi

This is for your information and records.

Thanking You,
For Go Fashion (India) Limited

Digitally signed by
GAYATH RI GAYATHRI KETHAR

Date: .02. :23:
KETH A R +(a);e3§|026 02.02 16:23:12

Gayathri Kethar
Company Secretary & Compliance Officer

Go Fashion (India) Limited

No. 43/20, Nungambakkam High Road, Chennai - 600 034.
Tel: 044 - 4211 1777 | Email: mail1@gocolors.com | www.gocolors.com CIN: L17291TN2010PLC077303
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GO FASHION (INDIA) LIMITED

' CIN: L17291TN2010PLC077303
® Registered Office: No.43/20, Nungambakkam High Road, Chennai — 600034

Tel: +91 044-42111777 | Website: www.gocolors.com | E-mail: companysecretary@gocolors.com
Contact Person: Gayathri Kethar, Company Secretary and Compliance Officer

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/BENEFICIAL OWNERS OF EQUITY SHARES OF GO FASHION (INDIA) LIMITED (THE “COMPANY”) FOR THE
BUYBACK OF EQUITY SHARES ON A PROPORTIONATE BASIS THROUGH THE TENDER OFFER ROUTE USING THE STOCK EXCHANGE MECHANISM UNDER THE SECURITIES AND
EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED
s publc samounanent the “Public Annauncnent s eing mde pusant ( the roisionsofRgusion () 5. BUYBACK PRICE AND BASIS OF ARRIVING AT THE BUYBACK OFFER PRICE v, the Company will not Buy Back Equity Shares which are locked-in or non-transferable, until the pendency of
Exch: of I

such lock-in, or until the Equity Shares become transferable, as applicable, during th period between the date of
‘opening and closing of the Buy Back offer

The Equity Shares o the Company are proposed to be bought back at  price of 2460 (Rupees Four Hundred And

""“""‘ modification(s), """‘“’“'""‘1 or re-emactments from time t time) l'““"’ Sixty only) per Equity Share ( k Price”). The Buyback Price has been arrived at after considering various

Regulations”) and contains
chedule 11 of the Buyback Regulations read with Schedule T of the Buyback

equisite disclosures as specifie factors including, but not limited oy the trends in the volume weightcd average market prices of the Equity Shares on xvi. - the Company shll carmark and make arrangements for adequate sources of funds for the purpose of the Buyback
lons. BSE and NSE where the Equity Shares are listed, price eamings ratio, impact on other financial parameters and the in accordance with the SEBI Buy Back Regulations;

OFFER TO BUY BACK UP TO 14,13,000 (FOURTEEN LAKH THIRTEEN THOUSAND) FULLY PAID-UP ‘possible impact of the Buyback on the camings per Equity Share. Further, in accordance with Regulation 5(via) of the e ratio of te of secured and A debis owed by the C fterthe Buy Back shall no
EQUITY SHARES OF FACE VALUE OF? 10 (RUPEES TEN ONLY) EACH OF GO FASHION (INDLA) LIVITED, Buyback Regulations, the Board/Buyback Commitie may increase the Buyback Price and decreas the number of T emore than e s g capial m::,"};‘::: e e e e e Saments o
REPRESENTING 2.62% OF THE TOTAL NUMBER OF EQUITY SHARES IN THE PAID-UP EQUITY SHARE Equity Shares proposed to be bought back provided that thre s no change in the Buyback Offcr Size, il one working the inancialyear anded Mareh 31,2025
CAPITAL OF THE COMPANY AS ON MARCH 31, 2025 FROM ALL THE ELIGIBLE SHAREHOLDERS OF day prior to the Record Date fixed for the purpose of Buyback. he C hall fro o d "
EQUITY SHARES OF THE COMPANY AS ON MONDAY, FEBRUARY 09, 2026 (RECORD DATE) AS PER ' " o . il the Company shall ransfer from is free eserves orsccurites premium account and! or such sources &5 may
ng R ORDS ALADE VAL A E 10 THE COMPARA B DL POSTORIES A5 ON 11 RECORD D ATE, Inine wit the recent market practce n reation to buybacks, the Buyback Price represens: be permitied by lw,  sum equalto the nominal value of the Equity Shares purchased through the Buy Back
ON A PROPORTIONATE BASIS (SUBJECT TO SMALL SHAREHOLDER RESERVATION), THROUGH THE o Premium of 8.72% and 9.02% fo the volume veighted average markef price of the Equity Shares on the BSE 10 the capitalredemption reserve account and th details of such transfr shll be disclosed in s subsequent
TENDER OFFER” ROUTE AT A PRICE OF ¥ 460’- (RUPEES FOUR HUNDRED AND SIXTY ONLY) PER and the NSE, respectively, during the 1 (one) months period preceding January 26, 2026, being the date of audited financial statements:
EQUITY SHARE PAYABLE IN CASH FOR AN AGGREGATE CONSIDERATION OF UP TO 3 64,99,80,000 intimation to the Stock Exchanges regarding the proposal of Buyback being considered at the Board Mecting Xix.  consideration of the Equity Shares bought back by the Company will be paid only by way of cash:

(RUPEES SIXTY FOUR CRORES AND NINETY NINE LAKHS EIGHTY THOUSAND ONLY) (“BUYBACK”). Date (*Intimation Date”).

. § . thebondsclon sptovin the By Back will b vl for  mamm period of o rrom e e
Certain figures contaned in his Public Amouncement, including fnancial inormation Premium of 10.19% and 15.38% o the volume weighted average market price o the Equty Shares on the BSE

have heen subjeet to

of pasing may the Act or the SEBI Buy
rounding-off adjustments. All decimals have been rounded off to 2 (two) decim: s. In certain instances, (i) the and the NSE, respeetively, during the 2 (two) weeks preceding the Intimation Dete. Back Regulations or by the Appropriate Authoritis). The oxat i abe o the Buy Back shall be decided
sum o percentage change of such numbers may not onform exacly 0 the total figure given; and i) the s ofthe + Premium of21.50% and 21.34% over the closing price ofthe Equity Shares onthe BSE and the NSE respectively, by the Buy Back Commiltee withi e limis:

numbers n  column o row i crtan ables may
Further, crtain numerical information in his Public Anmouncement has been prescnted
“Rupee(s", 2" or “Rs.” are to Indian Rupees, the offcal currecy of the Republic of Indi e b i e e
1. DETAILS OFTHE BUYBACK OFFER AND BUYBACK OFFER PRICE 6. DETAILS OF PROMOTERS, MEMBERS OF THE PROMOTER GROUP AND DIRECTORS OF
L1, The Board of Dircctors of the Company (the “Board"),a it meetin held on January 29, 2026, has, subjct o PROMOTERS WHERE PROMOTER 1S A COMPANY AND OF DIRECTORS AND KEY MANAGERIAL
such other approvals, permissions and sanctions, as may be necessary, approved the proposal to Buyback for PERSONNEL OF THE COMPANY SHAREHOLDING AND OTHER DETAILS ii. - through any investment company or group of investment companics.
its o ully paid-up eqity sharcs of face value of 2 10 (Rupees Ten Only) cach (“Equity Shares™) from the 6.1 Theaggegateshrshlding in he Comparyof he: () promotrs an e members f he promoter group ot i, the Company shall ensure consoquont educion of it share capial post Buyback and the Equiy Sharcs

rrow. a5 on the Intimation Date,
akih’. All references to

xci. the Equity Shares bought back by the Company will be compulsorily extinguished and will no be held for
Premium of 18.28% and 17.80% over the closing price of the Equity Shares on BSE and NSE, respectively, as on reissuance:

X, the Company shall not directly or indirectly purchase its own Equity Shares or other specified securities:

i through any subsidiary company including its own subsidiary companies; and

:‘W“"‘de" o ig"‘f”k‘“‘ e e e demined “"E‘“e B“;i“ o D"“fl‘;""k"l',' e Company (*Promoter and Promoter Group”); (i) dircctors of the Promoter where Promoter is a Company and bought back by the Company will be extinguished andor physicaly destroyed as may be applicable in the
asis,at  price of 2460 - (Rupees Four Hundred And Sixty only) per Eqity Share (*Buyback Price”) and foran . Fihe Company B manner prescribed under the SEBI Buy Back Regulations and the Act within 7 (seven) working days of the
(i) direcors and key managerial personnel of the Company s on the date ofthis Public Announgement
amount of T 64.99.80,000 (Rupees Sixty Four Crores and Ninety Nine Lakhs Eighty Thousand only) excluding N date of payment of consideration fo sharcholders who have tendered the Equity Shares under the Buy Back
any expenses or transation coss incurred or tobe incured for the Buy Back viz. brokerage costs,fes, turover (i) Aggregate sharsholding ofthe Promoter and Promoter Group as onthe date ofthis Public Announcement offer
charges, taxes such as securitis fransaction ax and goods and services ta (if any),tax on distributed income on — - . § I e §
Buy Back, stamp duty, advisors fees, iling fees, intermediary fees, public announcement expenses, printing and Sr. No. Name of the shareholder Nos. of Equity % of paid up xxiv. s per Regulation 24()e)ofthe SEBI Buy Back Regultions, the Promoterand membersof Promaoter Grou,
Shares equity share Capital andlor thir associates. shall not de i the Equity Shares or other specified securiies of the Company either
dispatch expenses,if any, applicable taxes such as securities transaction tax, goods and services tax, stamp duty Y b es
i g ion C . s through the Stock Exchanges or off-market transactons (including inte-se transfer of Equity Shares among
otc., and other incidental and d ch (“Transaction Costs’ hercinafier 1 Prakash Kumar Saraogi 60 0.00 .
& P ; the promoler and members of promer group) from the date of passing the board resoluon il the date of
refered to s the (*Buyback Offer Size”), representing 9.44% of the agaregate of the total paid-up share capital 7| Gavtam Sareogi 0 000 B By oy T
and free reserves of the Company based on the latest audited financial statements of the Company for the financial S = closing ths i ‘an participatio ¥
year ended March 31, 2025 through the tender offer route, in accordance with the provisions of the Securities and : inod Kumar Saraogi 60 xxv. the statements contained in all the relevant documents in refation to the Buy Back shall be true, material and
e B of i (B.w mck of Secuie) Regultions, 2018 o amended) (“Buyback Regulatons”) 4| Rahul Suraog 0 actualand shll not contein any mis-statements or misleading information;
and the C cnefc 1 s (“Eligible 5 PKS Family Trust 1,42,54,204 xxvi.  the Company shall Buy Back the Equity Shares held in physical form from [ f
Sl!:;relmldm mhIkCommn) ho hld Euty Stares ason Mandey,February o». 202 emk Record Date”) & VKS oty Tt i SEB! Mot it o, SEBIHOICROIPOD2/CIRIP0S3/ 20 dated Jly 11, 2003
s, xxvil.  the Buy Back shall not result in delisting of the Equity Shares from the Stock Exchanges:

12 In accordance with Regulaion 5(via) of the Buyback Regulations, the Board Buyback Commitice may increase TM"I — xxviii.the Buy Back would be subject to the condition h:wmmm ‘minimum public sharcholding requirements as
the Buyback of Equity Shares 1o be bought back provided that there is no (i) The agaregate shareholding of the directors and key managerial personnel of the Company as on the date of ot Reaulatom & afthe SEBI Lininy Remtiations: public sharcholding roqt a
change in the Buyback Offer Size, till e working day prior tothe Record Date ixed forthe purpose of Buyback. Public Announcemen . Saturday, January 31, T‘; ‘I | 1; A ¢ !J ‘ } o ot

J . Company shall not Buy Back out of the proceeds of an earlerissue of the same kind of shaes or same

1.3, The Buyback Offer Size does not include any expenses or transaction costs incurred or to be incurred for the v, e LOMp .

Buyback, such as, brokerage costs, fees, tumover charges, taxes such as securities transaction tax and goods and Sr.No. l Name of the Persons and Designation Nos. of Equity % of paid up equity share Kind of other specified seourifies;
Services tax (if any), tax on distributed income on Buy Bacl mmp duty, advisors fees, filing fees, intermediary Shares held Capital xxx. as per Regulation S(i)(c) and Schedule I (xii) of the SEBI Buy Back Regulations, it is confirmed that there is
fees, public announcement expenses, printng and dispatch expenses, i any. applicable taxes such as securies | A. Directors o breach of any covenanis as per the lenders agreements on the loans taken and therefore the consen from
o o, goodsand s . samp Aty e and e e dentl o et expenses and chargs e T Prakash Kemar Saraogt %0 500 the lenders in this regard is not required to be obtained by the Company and

(“Transaction Costs”). 2| Gawam Saraogi 50 000 xxxi. the letter of offer with the tender form shall be dispatched to Eligible Shareholders within 2 (two) working

14, The Equity Shares are curtently traded under the trading code(s) GOCOLORS at Nationl Stock Exchange R R & o7 days fiom the Regord Date.

;v‘ Ir,\:lm Lvr‘med (“NSE™) and 543401 at BSE Limited (“BSE”) (collectively referred (0 as “Indian Stock 2 o ;:";I‘(‘I\""U - T 11 REPORIBY THE COMPANY'S STATUTORY AUDITOR

xehanges’ I

“ o Report addressed o the Board of Directors by the Company’s Auditors on Permissible Capital Payment and Opinion

15, The Buyback shall be implemented using the “Mechanism for acquisition of shares through Stock Exchange formed by the Diretors regarding Inslvency,
pursuant o Tender- nder Tukeovers, Buyback and Delisting” noifcd by Scewritios and Exchange Board | B: Key Managerial Personnel " o et ) .
of India (“SEBI") vide cireular CIR/ICFD/POLICYCELL/1/2015 dated April 13, 2015 read with SEBI cicular o5 200 e extof the Report dated Jnuary 29, 2025 of Price Watehouse Charterd Accountants LLP, he Stattory Audiors
CFD/DCR2/CIR/P/2016/131 dated December 9, 2016, SEBI circular SEBVHO/CFD/DCR-IIVCIR/PI2021/615 1 R Mohan of the Company, addressed to the Board of Directors of the Company is reproduced below:
dated August 13, 2021 and SEBI circular SEBI/HO/CFD/PoD-2/P/CIR/2023/35 dated March 8, 2023, and such Quote.
other circulars or notifications, as may be applicable, including any amendments thereof as amended (*SE! Total (B) 1025 0.00
Cireulars”) Total (\15) 1205 o] The Board of Directors

1.6, The Equity Shares shall be bought back on a proportionate basis from all the sharchalders of the Company PR . . [R—— Go Fashion (India) Limited
holding Equity Shaes as on Record Date, i.c. Monday, February 09, 2026 (“Eligible Shareholders™, through ot Crom, et ”""3‘; B ‘T oy i yﬂ:‘ any 'r‘"fh" No.43/20, Nungambakkam High Road,
theTender Offe” route, as prescribed under the Buyback Regulations, and subject to applicable laws, fciltaled romoer Giroup, directors and key managerial personnel during the period from the six months preceding the iy 03 miakkam, Chennai - 600 034.
through the stack exchange mechanis as specified by SEBI in the SEBI Circulars. In ths regard, the Company date of the Board Meing i.. January 29, 2026, at which the Buyback was proposed and from the date of the
will request National Stock Exchange of India Limited (“NSE”) to provide the acquisition window for fecliating Board Meetingtll the dat of this Public Announcement Statutory Auditor’s Report in respect of proposed Buy back of Equity Shares by Go Fashion
tendering of Equity Shares under the Buyback. For the purposes of this Buyback, NSE will be the Designated (India) Limited (the “Company”) pursmml *0 the requirement of Schedule I to Securities and
Stock Exchange. Se [ Nameofhe [ Aggregae [ Naturar | Masimum [ Dateof - Ninimam [ Date of Exchange Board of India (Buy-back o es) Regulations, 2018 as amended (“the Buyback

No | Shareholder number of Transac- | Priceper | Maximum | Price per Regulations”) and Section 68 of the Compames Act, 2013 (“the Act”)

17, Partcipation in the Buyback by Eligible Sharcholders will rigger tax on consideration received on Buyback ity Sh ‘. e ot N

by them. The Finance (No. 2) Act, 2024 has made amendments in relation to buyback of shares w.c.f. October ':,';'r:h o R (‘“ ] (’!) 1. This report is issued ur letter dated J 28,2026,
1, 2024, shifting the tax liability in the hands of the sharcholders (whether resident or non-resident) and the o sold 2. We have been engaged by the Company to perform a reasonable assurance engagement on determination
Company s not required fo py ax on the The sum paid by y for purchase of the amount of permissible capital payment as detziled in the accompanying Statement of Permissible
o 5 v o Shallbe e s dviend i th ands of sharehlders. o dducion  alowed aganst such 1| RMohan 150 Purchase | 620.00 [ 10-11-2 597.00 [ 10-11-2025 Limit of Capital Payment in (‘the Statement”) in connection with the proposed buyback by the Company
dividend while computing the income from other sources. The cost of aequisition ofthe shares which have been 2 R Mohan 125 Purchase | 60030 | 11-11-2025 | 59700 | 11-11-2025 of its equity shares in pursuance of Sections 68 and 70 of the Act and The Companies (Share Capital and
bought back by the Company shall be trated as capital loss in the hands of the sharcholder and allowed to b - = — — - Debentures) R||le< 2014 (inchuding statutory mudlﬁranum ihoreto orre-enactments thereofforth time
carried forward and set off against capital gains as per the provisions of the Income-tax Act, 1961 (‘TTA") read 3. R Mohan 125 Purchase | 52390 50500 | 01-12-2025 ‘being in force) ang
\;‘:h zlnyI::vpl;c;bern\les fed e, The Company i gl 1 et t s ot 04 e T | R s Purchase | 475,65 BI00 | 1122005 the Board uﬂ)ueamsuhheCnmp«m as mq\nred \mderthe Rtgulzlmn; Welmenuualledme Statement
ction 194 of the [TA in respect o K of the shares. for
In respect of consideration payabe to non-resident shareholders, ax shall be withheld at e a2 (plis 7. INTENTION OF THE PROMOTER AND PROMOTER GROUP AND PERSONS IN CONTROL OF THE  Ryurd of Directors' Responsibility
applica the ITA or as per treaty, whichever is beneficial COMPANY TO TENDER THEIR EQUITY SHARES IN THE BUYBACK The Board of Direct fthe C. ble for the follow
ctto suc s prov uis 4 o i ¥ . . 3. The Board of Directors of the Company is responsible for the following:
s ks g e S b Conpy o el e ek sitons sk e er e ot ot G et ki ey dsini i e i
e Stock e secutis tmacton o 1 0107 of e alue o e nsacton vl be spleatle I due o of o paricpin e Bughck i et dtd vy 23, 206 Accordingly, he disclosures payment limits computed in accordance with the Act and the Buback Regulations;
:‘:“N:’ﬂ If’: V;“ :?::e “ﬁ‘m‘h':;;‘ “‘ 1‘“‘: ‘""‘:‘: ‘"’"‘; :"e“ ;:’E‘"“'“ :‘b“l“%;;I::;r({‘ﬂ‘:":‘ﬁ"‘:;ﬁ:‘;":; required as per p p I of the Buyback Regulati not applicable. i) It has made a full inguiry into the affairs and prospects of the Company and has formed the opinion
consul their own legal, e priotto N:,c,pm"! in the Buyback. ) Given that the Promoter and Promoter Group have expressed their intention not to participate in the Buyback, the that the Company will not be rendered insolvent within a period of one year from the date of the Board
& The Buybact of E’ Shres © e bets o the Conpa N g F . Equity Shares held by members of the Promoter and Promoter Group shall not be considered for computing the Meeting approving the buyback (“Board Meeting”); and

1 e Buyback of ~qm;.|~5§ﬂ f“:“c"“'P‘*" ot "‘*"‘f ™ v"h‘ff °‘"l’l“"% including Foreign ;‘1";’:‘* catitlement ratio, in accordance with the proviso to Regulation 4(iv)(a) of the SEBI Buyback Regulations, and to that iii) A declaration is signed by at least two directors of the Company that the Board of Directors has made
i mhe;‘ﬂ;";;w j:;tm“; i, ;m‘jl";f‘wf,“e‘c‘t“l':“‘?‘e FREA A extent, the Eligible Sharcholders will have a higher Buyback Entitlement ratio. a full enquiry into the affairs and prospects of the Company and has formed the opinion that the
Act, 1999 ("FEMA”) and rules and regulations framed thercunder,if any, Income Tax Act, 1961 and rulesand 3 NO DEFAULTS Company vl not be rendered insolvent within a period of one yeas from the dite of Board Meeting

and in forming the opinion, it has taken into account the liabilties as if the Company was being wound

regulaionsfrmed thereunder he Depository Receipts Scheme, 2014,as applicabl, and sl besubjet (0 such “The Company confins tha it has not accepted any deposits ether before or afer applicabiliy of the Act. Further, the up under the provisions o fhe Act.

approvals if, and to the extent necessary or required from the concerned authoriies including approvals from Company confirms that there are 1o defaults subsistng in the redempion of debentures or interest paymen thereon o

the Reserve Bank of India (“RBI”) under FEMA and the rules, regulations framed thercunder, if any, and such o redemption of preference shares or payment of dividend due to any shareholder, or repayment of any term loans or  Auditor’s Responsibility

approvals shall be required to be taken by such non-resident shareholders. interest payable thereon to any financial institution or banking companies, 4. Pursuant to the requirement of the Buyback Regulations, it is our responsibility to obtain reasonable
1.9, The Buyback will be undertaken on a proportionate basis from all Eligible Shareholders as on the Record Date, 9. CONFIRMATION BY THE BOARD OF DIRECTORS OF THE COMPANY assurance on the following “Reporting Criteria

and would imolve & reservation of p (o 15% (fflsen percent) of the guber of Equily Shares proposcd to As required by clause(s) of Schedule I i accordance with Regulation S(i() of the Buyback Regulations, the Board i whether e inguited fnto the state of affai of the Company in elation to fts audited financil
be bought back or number of Equity Shares entitled as per the Eligible Shareholders who hold Equity Shares N 1 ~ N anncts C and for the year
2 g A y s confirmed that it has made a ful nguiry nto the ffais and prospects o the Company and s formed an opion
of market value ot more than € 200000 (Rupees Two Lakbs Only), on the basis of the closing price on the & whether th M s J
Indian Stock Exchanges registerng fhe highest rading volume s on th Record Date, .., Monday, February 09, (i) That immediaely following the date o the board meeting held o January 29, 2026, there will be no grounds on fi. - whether the amount of pe pitl payent s setout i Lowards the proposc
2026("Small Sharehalders”) as on the Record Date, whichever is higher ‘whichthe Company can be found unable to pay ts debs. ; b] ‘k‘“ equitysharesis propery Secton 68 ofthe Actand Buyback
) : ) egalations; an
1.10. \cor\ of this Public Announcement is available on the Company’s website i.e., wiww.gocolors.com, the website (if) ~ That as regards the Company’s prospects for the year immediatel; . . - . . .
1 the Manager to the Buyback at wwwmotilloswalgroup.com and s expecied to be made available on the Jenuary 29, 2026 ,and having regard o the Board’ intentions with respect o the menagement of the Compeny’s il whether the Board of Directors of the Compaay in their Board meeting held on January 29, 2026 has
oSt wsebi,gov.in, and on the websites of the respective Indian Stock Exchanges at wuw, business during that year and to the amount and character of the financial resources. which will, in the Board's formed the opinion, as specified in Clause (x) of Schedule I o the Buyback Regulations, on reasonable
com end wnw bscindiscon view, be avalable to the Company during that year,the Company will be able to meet s lzbilites as and when grounds that the Company having regard toits state of affars will not be rendered insolvent within a
= = they fall du and will not be rendered insolven within a period of one year from the date of the boards and ‘period of one year from date of the passing the Board Resolution.
2. NECESSITY FOR THE BUYBACK AND DETAILS THEREOF N o  ilves pert N b sufic .
e Compny e B - e bt The cuent Busback oo (i) In forming s opinion aforesad, the Bourd has taken into accoun the lsbliis (including prospective and 5+ A reasonable assurance engagement involves performing procedures to obtain suffcient appropriate
e CLompin s Deen EENETAng easonabie smouns o cash on an oneing isis e curtent Buyback propost contingent labiltes)as ifthe Company were being wound up under the provisions of the Act and the Insolvency evidence on the Reporting Criteria. The procedures selected depend on the auditor's judgement, including
is in linc with the Company’s capital allocation practices of refuning cxcess cash to sharcholders, theroby increasing and Baskrupy Code. 2016, g ameded the assessment of the risks associated with the Reporting Criteria. Within the scope of our work, we

shareholder value in the longer term, and improving the Return on Equity. The Company believes that the Buyback
is being undertaken by the Company after taking into account the operational and strategic cash requirements of the 0. CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF THE BUYBACK
Company in the medium term and for returning surplus funds to the shareholders in an effective and efficient manner REGULATIONS AND THE COMPANIES ACT

‘The Buyback is being undertaken forthe following reasons: all the equity shares for Buy Back are fully paid-up; i

performed the following procedures:
Examined authorisation for buyback in the Artcles of Association of the Company;
Esamined that the amount of cptal payment o the buyback s detaled inthe Sttement s ik

. . he f the Act and Buyback
1.1 The Buyback will help the Company to dissbute surpls cash o s shareholdersholding Equity Sharesthereby i, subject to the applicable law, the Company has not issued any Equity Shares or other securites from the date Reg“m,‘ms v
enhancing the overall retum for them; of the Board resolution approving the Buyback including by way of bonus issue il the expiry of the Buy Back ) Examned that the ratio o the debt owned by the € fany, i ot more than tice the capial
1.2 The Buyback, which is being implemented through the tender offe route s prescribed under the Buy Back period . date on which the payment of consideration to shareholders who have accepted the Buy Back is made o e resomyes ter e bugbacte e Companys a5 not more fhat e e Capiis
Regulations, would involve a reservation of up to 15% of the Equity Shares, which the Company proposes to in accordance with the Act and the SEBI Buy Back Regulations. woack;
buyback, for small sharcholders or the actual mumber of Equity Shares eniled as per the sharcholding of small . subjeet o the applicable aw; the Company shall not raise further capital for a period oFone year from the expiry i) Examined that allthe shares for buyback are fully paid-up;
shareholders on the Record Date, whichever is higher. The Company believes that this reservation for small of the Buy Back period i.c. the date on which the pavment of consideration to sharcholders who have accepted ¥)  Inquired into the state of affairs of the Company in relation to its audited financial statements as.
shareholders “'whldhrneﬁu significant number of the Company’s public sharcholders, who would be classified the Buy Back offer is made except in discharge of subsisting obligations; at and for the year ended March 31, 2025 and examined budgets and projections prepared by the
s “Smal Sharcholders™; ‘ . the Company, as per the provisions of Section 68(8) of the Act, will not make any further issue of the same kind Management;
13 The l?u)l!;ck isgenerllyexposed o mprve iy roughdisi e aing of shares or ofher securites including allotment of new shares under Section 62(1(a) of the Actor ther specified vi)  Examined minutes of the meetings of the Board of Directors;
pershe by ot nthe ity s fhe Company threy edingto g term s i shrelder s within o s mons i he conpleton of e Buback et by vy of bons sares o i) Examined Divectors’ declaration or the purpose o buyback and solvency ofthe Company; and
value; and issued in order to discharge subsisting obligations such as conversion of warrants, stock option ptained fomi ‘b
14 The Buyback gives an option to the Eligible Sharcholders to cither (A) participate in the Buyback and roceive s vt equity or conversion of preference shares or debentures into Equity Shares vii) O;m"i appropriate representations from U “"a"“’ie'“e"“' the Compan.
cash in lieu of their Equity Shares which are accepted under the Buyback, or (B) not to participate in the Buyback v.  the Compe Buy 6. our examination in ith the N Reports or Certificates for Special
and get a resultantincrease intheir percentage sharcholding i the Company post the Buyback, without additional deal whether on or of the Stock Exchanges or through spot transactions or hrough any private arrangement i the Purposes’ (the “Guidance Note) issued by the Institute of Chartered Accountants of India ("ICAI"). The
- implementation of the Buy Back: Guidance Note requires that we comply with the ethical requirements of the Code of Ethics issued by the
ICAL
o % < Vi, the Buy Back Size fe. 2 64.99.80,000 (Rupees Sixty Four Crores and Ninety Nine Lakhs Eigity Thousand only)
- MANIVIUM NUMIBER OF EQUITY SHARES THAT THE COMPANY PROPOSES T0 BUYBACK 0% o P Sharocapialand he Company s pr et 7. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1
At Buy Back Price and Buy Back Size, the Indicative Buy Back Shares that can be bought back wauld be 14,13,000 audited fnancial saements for the financial year ended March 31, 2025; Quality Control for Firms that Perform Audits and Reviews of Historicel Financial Information, and Other

(Fourteen lakh thirteen thousand) fully paid-up Equity Shares, representing 2.62% of the fully paid-up Equity Shares of
the Compeny.. However, the actual bought back Equity Sheres may be less the Indicative Maximum Buy Back Shares,
if the Buy Back price fixed by the Board/Buy Back Comittee is more than the Maximum Buy Back Price, subject to
number of Equity Shares bought back shall not exceed 25% of the total number of Equity shares in the total paid-up

Assurance and Related Services Engagements.

8. The Audited Financial Statements referred to in paragraph 5 (v) above, have been audited by us on which
we issued an unmodified audit opinion vide our report dated April 30, 2025, Our audit of these financial
statements was conducted in accordance with the Standards on Auditing specified under Section 143(10)

the maximm number of Equity Shares propased fo be bought back under the Buy Back will ot exceed 25% of
the total number of Equity shares in th total paid-up Eqity Share capital ofthe Cornps

or compromise or arangement pursuant 0 the Act (“Scheme”)

il there are 10 pending schermes of amalgamati

Equity Share capital of the Company and the amount utilized shall not exceed Maximum Buy Back Size. ‘Snr\nt‘::gﬂw mpany, and of the Buy Back s of the Act and other applicable authoritative pronouncements issued by the ICAI Those standards require
. N g that we plan and perform the audit to obtain reasonable assurance about whether the financial statements
4. MAXIMUM AMOUNT REQUIRED UNDER THE BUYBACK AND ITS PERCENTAGE OF THE TOTAL ix.  the Buy-back will not b in contravention of Regulation 4(vii) of SEBI Buy Back Regulations, .. the Company are free of material misstatement. Our audits were not planned and performed in connection with any
PAID UP CAPITALAND FREE RESERVES & SOURCES OF FUNDS FROM WHICH BUYBACK WILL BE b e
A A shall not make any further offer of Buy Back within a period of one year reckoned from the expiry of the Buy transactions to identify matters that may be of potential interest to third parties.
FINANCED Back perod i date on which the payment of consideraton to sarehalders who have accepted the Buy Back  gpinion
4.1, The amount of funds required for the Buyback will aggregate to 264,99,80,000 (Rupees Sixty-Four Crores and offer is made; s a result of our performance of aforementioned procedures, we report that:
Ninety Nine Lakhs Fishty Thousand only), being 9.44% of the ageregate of the total paideup share capital and % the Company shall ot withdraw the Buy Back offerafter the public announcement of the Buy Back offer smade; - I B S ! o pf o ereper i e audited fnani
fre reserves of the Company as per ltest audited irancial stements s st March 31, 2025, which i s than xi. the Compeny shall comply with the sttutory and regulatory timelines in espect of the Buy Back in such manner e e 3§ | ooy i pelaton fo s s audited fnancie
25% of the aggregatc of the total paid-up share capital and free reserves of the Company. as prescribed under the Act and/or the SEBI Buy Back Regulations and any other applicable laws: The tof permissibl N il ;' ‘9‘ e Stat s the edbuyback
The Buyback Offcr Siz docs ot include any cxpenses or transaction costs incurred or to be incurred for i, the Company shall not utlize any money borrowed from banks or financil intiutions for the purpose of Buy i The amount of permissible fapal pavinen asset oatn the Satemnent towarcs the proposer uyhic

of equity shares is proper
Regulations; and
“The Board of Directars of the Company

determined in accordance with Section 68 of the Act and Buyback

the Buyback, such as, brokerage, filing fees, tumover charges, advisory fees, intermediares” fees, public Back ofis Equity Shares;

annoncement. publication expenscs. printing and dispaich expenses, applicable taxes such as securites i, the Company i in compliance withth provsions ofSections 92, 123, 127 and 129 ofthe Act;
ransaction tax, goods and services tax, stump duty etc. and ofher incidental and rlated expenses, i

in their meeting lleld on Jan\mn 29, 2026 has formed the

’ xiv. - there are no defaults (either in the past or subsisting) in the repayment of deposis, interest payment thereon, opinion, as specified in Clause (x) o Schedule  to the B

43, The funds for the implementation of the proposed Buyback willbe sourced outofthe fee reserves and securiies redemption of debenture or payment of iterest thereon or redemption of preference shares or payment of the Company having regand to s state of ffairs wil not be el v within a period of one
premium account of the Company or such other source as may be permitied by the Buyback Regulations or the dividend due to any shareholder, or repayment of any term loans or inerest payable thereon 1o any financial year from date of the passing the Board resolution.
‘Act Borrowed funds from banks and financial nsttutions, if any, will ot be used forthe Buyback instiution or banking company:

Contd.
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Restriction on Use

10. Ourvork d solely to assist you in meeting your tothe Bugback
Rewlatos. O agations i espetof i eport from, and o ibil
liabilty is in no way changed by any other rol have (or may f the Company

or otherwise. Nothing in this l‘epﬂvl. nor anything said or done in the course of or in connection with the

services that are the subject of this report, will extend any duty of care we may have in our capacity as

auditors of the Company.

This report has been issued at the request of the Board of Directors of the Company, to whom itis addressed,

pursuant to the requirements of the Buyback Regulations solely for inclusion in the Letter of Offer and

Public Announcement to be made to the shareholders of the Company, as an attachment in Form SH 8

- Lelter o( Offer and Furm SH g DedarationofSolyency, and fling with () the Minse of Comporte

Board of India, the BSE Limited (“BSE”) and
ued (‘NSE”), (bJ the National Securities Depnslmn Limited and
; and (c) for
providing to the manager to the lnlvback appomled by the Company, in connection vith the proposed buy
back of the Company’s equity shares to comply with the requirements of the Buyback Regulations.

12, Our report should not be used for any other purpose. Price Waterhouse Chartered Accountants LLP does
not accept or assume any liability or duty of care for any other purpose or to any other person, other than
the Company

For Price Waterhouse Chartered Accountants LLP

Firm Registration Number: 012754N/N500016

Arun Kumar R

Partner

Membership Number: 211867

UDIN: 26211867XMGJRES685

Place: Chennai

Date: January 29, 2026

Affairs
he Naiona Stock Eachangec of India
ntral

Statement of Permi

ible Limit of Capital Payment

Computation of amount of permissible limit of capital payment towards buy-back of equity shares pursuant to
the requirement of section 68 and 70 of the Companies Act 2013, the Companies (Share Capital and Debentures)
Rules, 2014 and Securities and Exchange Board of India (Buyback of Securities) Regulation 2018 as amended
(“the Buyback Regulations”)

(Rs. in lakhs)

detals of onder submitted such s Bid 1D No., Application No., DP D, Client ID, number of Equity
Shares tendered etc. In case of non-receipt of the completed tender form and other documens, but
lien marked on Equity Shares and a valid bid n the exchange bidding system, the bid by such Eligible
Sharcholder shall be decrmed o have been accepted.

(vil) - Eligible Sharcholders shall also provide all relevant documents, which arc necesary 10 ensure
ransferability of the Equity Shares in respect of the tender form to be sent. Such documents may
include (but not b limited to):

. Dulyattested power of attomey, if any person other han the Eligible Sharcholder has signed
the tender form:

N !
Eligible Sharcholder has expired:; and

. Incase of companies, the necessary certified corporate authorizations (ineluding board and!
or general meeting resolutions)

. in case any

(viii) 1tis clarified that in case of demat Equity Shares, submission of tender form and TRS is not
required. Afier the receipt of the demat Equity Shares by the Clearing Corporation and a valid bid
i the exchange bidding system, the Buyback shall be deemed to have heen accepted, for Eligible
Shareholders holding Equity Shares in demat form.

(i) The Eligible Sharcholders will have to ensure thatthey keep the DP account active and unblocked to
receive credit in case ofreturm of Equity Shares due to ejection o due o prorated Buyback decided
by the Company. Further, Elgible Sharcholders will have to ensure that they keep the bank account
atached with the DP account active and updated to receive credit remittance due to acceptance
of Buyback of shares by the Company. In the event if any Equity Shares are tendered to Clear
Corporation, excess dematerialized Equity Shares or unaceepted dematerialized Equity Sha
if any, tendered by the Eligible Sharcholders would be retumed to them by Clearing Corporation.
If the security transfer instruction s rejected in the depository system, due 1o any issue then such
securites will be transfrred to the sharcholder broker's depository pool account for onward transfer
o the Eligible Sharcholder. I case of custodian partcipant orders, excess demateralized shares or
unaccepted dematerialzed shares, if any, wil be refunded to the respective custodian depository pool
account,

(1) In case the Equity Shares are held on repatriaion basis, the Elgible Sharcholder, being a Nou-
Resident Shareholder, should obtain and enclose a leter from its authorised dealer / bank confirming
that at the time of acquiring such Equity Shares, payment for the same was made by such Eligible
Sharcholder, from the appropriate account as specified by RBI in its approval. In case the Eligible
Sharcholder,being 2 Non-Resident Shareholder, s not in  position o produce the said certfcae, the
iy Sorc wold b demod o have b i o nopariionbsisaod it s !he

the C

Notes:

1) This Statement is prepared by the management of Go Fashion (India) Limited (the ‘Company’) pursuant
to the requirements of Sections 68 and 70 of the Companies Act 2013, the Companies (Share Capital and.
Debentures) Rules, 2014 and the Buyback Regulations

2)  Weconfirm that the ab din
onand for the year ended March 31, 2025

3) We confirm that there are no events subsequent to March 31, 2025 tll the date of this Statement that may
require adjustment or disclosure.

4)  We confirm that the Board of Directors in their Board meeting held on January 29, 2026 have reviewed the
state of affairs of the Company and are of the opinion that the Company will not be rendered insolvent for
aperiod of one year from the date of this Statement.

For and on behalf of Go Fashion (India) Limited

Sdj-

Gautam Saraogi

Executive Director and CEO

Place: Chennai

Date: 29.01.2026

12, PROCESS AND METHODOLOGY TO BE ADOPTED FOR BUYBACK
12.1. The Buyback is open to all Eligible Shareholders and beneficial owners of the Company holding Equity
Shareseither in physicalor electronic form, as on the Record Date
122, The Buyback shall be on a proportionate basis (subject to the reservation for Small Sharcholders in
accordance with the Buyback Regulations) through the “Tender Offer” route, as prescribed under the
Buyback Regulations, t the extent permissible, and the “Mechanism for acquisiion of shares through Stock
Exchanges pursuant to Tender-Offers under Takeovers. Buyback and Delisting” as prescribed under the
SEBI Circulars. The Buyback will be implemented in accordance with the Act read with the rules fizmed
thereunder, the Buyback Regulations and on such terms and conditons as my be decmed ft by the Compeny.
123 the Buyback, the Compeny Limited
a h regisered boker o the Company (e “Company's Broker” o it he process o endering of
Equity Shares through the stock exchange mechanism for the Buyback and through whorm the purchases and
of the Buyback e by the Company. the Company’s
Broker are as follows:
Motilal Oswal Financial Services Limited
Address: Motilal Oswal Tower, Rehimtullsh Sayani Road,
Opposite Parel $.T. Bus Depot, Prabhadey - Mumbai - 400 025
Contact Person: Hitual Savla;
Tel No.: #9122 7198 3473;
m| Websitc: m

Email
CIN: L67190MH200SPLC 153397
SEBI Registration No.: INZ000158836

124, The Company shall request NSE, to provide a separate acquisition window (“Acquisition Window")
1o fuciltate placing of sel orders by Eligible Sharcholders who wish to tender their Equity Shares in the
Buyback. For the purposes of this Buyback, NSE has been appointed as the *Designated Stock Exchange’.
“The details of the Acquisition Window will be specified by Indian Stock Exchanges from time to time.
During the Tendering Period, the order for selling the Equity Shares shall be placed by the Elgible
Sharcholders through their respecive stock brokers (*Stock Broker(s)") during nomnal trading hours of the
secondary market, The Stock Brokers may enter orders for Eqity Shares held in dematerialized form s well
as physical form.

Tn the even the Stock Broker of any Eligible Shareholder is not registered with Stock Exrhznge(s) asa
trading member | stock broker, then that Eligible Sharcholder can approach any BSE/NSE regist
brokeand can it himseby sing ik wniue et cod (UCC) ity rough the reisred stock
broker (afer submitting al detals as may be required by such registered stock broker in compliance with
applicable law). In case the Eligible Sharcholder is unable to register himself by using quick UCC facility
through any other registred stock broker, then that Eligible Sharcholder may approach the Company's
Broker (0 place their bids. subject to completion of know your customer” requirements as required by the
Company’s Broker.

“The Buyback Regulations do not estrict Eligible Sharcholders from placing multiple bids and modifying
bids, therefore, modification/cancellation of orders and muliple bids from a single Eligible Sharcholder
will only be allowed during the Tendering Period. Multiple bids made by  single Eligble Shareholder for
seling ity Shares sall be lubbed and considerd s “one bid” fr the puposes of Accepance Eliile
Brokers regarding the same.

.

12

12

128, The quantity lendeled shall be made available on Indian Stock Exchanges’ websites at www.nseindia.com
throughout the Tendering Period, and will be updated at specifc intervals during the Tendering Period.

129, The Company will not accept any Equity Shares offered in the Buyback which are under any restrain order
of a court/ any cmnpc(cm authority for transfer/sae of such Equity Shares and! ortite in respect of which is

‘ompany and the duplcate
hare crifcate ave ot b ssued ithr duc o such equet b erprocess a et he provisions of

Taw or otherwise. In accordance with Regulation 24(v) o the Buyback Regulations, the Company shall not

buyback locked-in Equity until the fthe lockeinor unil

such Equity Shares become transferable. The Company shal also mot Accapt the Equity Sharcs offered for

Buyback where th fifl 0 such Equity Shares is under dispute o otherwise not clear.

12.10.The reporting requirements for Non-Resident Sharcholders under FEMA and any other rules, regulations,

‘guidelines by the RBI, for remittance of funds, shell be made by the Eligible Shareholders and! o the Stock

Brokers through which the Eligible Sharcholder places the order/bid.

121 followed by holding Equity Shares i ialized form:

() Eligible Sharcholders who desire o tender their Equity Shares in the electronic form under the
Buyback would have to do so through thei respective Stock Broker(s) by indicating to such Stock
Broker(s) the details of Equity Shares they intend to ender under the Buyback.

(i) The Stock Broke(s) would be required to place an order/bid on behlf of the Eligible Sharcholder(s)
who wish to tender Equity Shares in the Buyback using the Acquisition Window of Stock Exchanges.

(i) The lin shall be marked in the demat account of the Eligible Sharcholder for the shares tendered
in Tender Offer. Detals of shares marked as lien i the demat account of the Eligible Sharcholder
shall be provided by the National Securites Depository Limited and the Central Depository Services
Limited (“Depasitories™) to Clearing Corporations i.c. Indian Clearing Corporation Limited or the
NSE Cloaring Limited (formerly National Sccurities Clearing Corporation Limited), as applicable
(*Clearing Corporations”)

(iv) T case, the shareholder’s demat account is held with one depository and clearing member pool
and Clearing Corporation account is held with other depository, shares shall be blocked i the
shareholder’s demat account at source depository during the Tendering Period. Inter depository
tender offr (* mr* i be nitated by the

hall block the
shareholder's sccunues (e ramfers o e blanc o bckedblnceyand end 10T message to
{arget depository for confirming creation of len. Details of shares blocked in the sharcholders demat
account shall be provided by the target depository to the Clearing Corporation.

For cusadian paricipant orders for demt Bty Stars, aty payn i mandaory prir 0

by custodian, i than

the time provided by the Indian Stock Exchanges on the last day of the Tend:rmg Period (“Buyback
Window Closing Date”). Thereafier, all unconfirmed orders shall be deemed to be rejected. For all
confimed custodian participant orders, order modifcation by the concemed stock broker(s) shall
revoke the custodian confirmation and the revised order shall be sent to the custodian again for
confirmation.

)

(vi) Upou placing the bid, the stock broker(s) shal provide u Transaction Regisration Slip (“TRS")
generated by the exchange bidding system 1o the Elgible Shareholder. The TRS will contain the

= [ Particulars ot o make the payment on a non-repatriation basis in respect of the valid Equlw e accepted under e
March 31, 2025 Buyback.
- - 12124 followed by Holding Equity Shares in physical form:
A__| Paid-up Bquity Share Capital 540090 (i) Eligibl Equity Shares and in the Buyback
B | Free Reserves willbe required !

- for verification procedures to be caried out including the (i) original Equity Share certifcate(s),
Retained Earnings 4127251 (i) valid share transfe form(s) i.e. Form SH-4 duly filled and signed by the transferors (. by all
tegistered Eligible Shareholders in same order and as per the specimen signatures registered with
Securiies Premiin 2306401 the Company) and duly witnessed at the appropriate place authorizing the transfer in favour of the
Less: Adjustment as per section 2 (43) of Companies Act 2013: Company, (i) selF-atested copy of the Elgible Sharcholder’s PAN Card, (iv) the tender form (duly
—— signed by all Eligible Sharcholders in case the Equity Shares ae in joint names) the same order in
Unrealised fair value loss on investments 45.33 which they hold Equity Shares, and (v) any other relevant aocumems such as, mn not limited to, duly
- — atested pover of atomey,cororte auhorization (ncl imen signature),
(Gain on lease termination (606.32) of death and or yrobmed mn F e original Eigble
Unrealised fair value gain on security deposits (208.28) Sharcholde has deccased,ec., s applicubl. I adition, i the addiess of the Eligble Shrcholder
- — indergone a change from the address regisicred i the Register of Members of the Company, the
C | Total Paid-up equity capital and free reserves (A+B) 68,878.15 Eligible Shareholder would be required to submit a self-attested copy of address proof consisting of

D | Mexiomum amotnt permissible for the buyback asper section 68 88782 any one of he following documens: valid Aadhaar card, voter identity card or passport.
(2) () read with buyback regulations [i.¢. 10% of paid-up equity i) h it halfof Eligble
share capital and free reserves as above] C*10% Sharholdes hlding Equity Stares n phsicl orm and nending fo tender Equty Shars in the

Buyback using the Acquisition Window of BSE/ NSE. Upon placing the bid, the Stock Broker
provide a TRS generated by the exchange bidding system to the Eligible Shareholder. The TRS will
contain the detais of order submited lie folio number, Equity Share certifcate number, distinctive
‘number, number of Equity Shares tendered. e

(iii)  The Stock Broker / Eligible Sharcholder who places a bid for physical Equity Sharcs is required to

deliver the original Equity Share certficate(s) and documents (as mentioned above) along with TRS
bid,cither by

hand delivery to Registrar to the Buyback, at its office provided in Paragraph 16 below, within 2 “\\o)
working days of bidding by stock broker. However, in case the bids are placed by the Stock Broker
during the last (o days of he Tendering Period, the Stock Broker/Eligible Sharcholder should ensure
that documents teach the Registrar on or before the Buyback Window Closing Date. The envelope
should be super seribed as “GO FASHION (INDL&) LIMITED - BUYBACK 2026”. One copy of
the TRS will be retained by Registrar to the Buyback and it will provide acknowledgement of the same
1o the Stock Broker / Elgible Shercholder

(1) Blghle Shrsholders hlding physial Bty St shold ottt pysial Equiy Stares wil
not be ace pance of the physical Equity
Shares for Buyback by the Company shall be subject to »enﬁcalmn a5 per the Buyback Regulations
and any further directions issued in this regard. The Registrar o the Buyback will verify such bids

a daily basis and till such shall display such bids
s ‘mconfimd physical bids. Onc the Regisar o the Buyback conims the bids i wil b rated
a5 Confimed Bids”

)

In case any Eligile Shareholder has submitted Equity Shares in physical form for demterialization, such

i
‘well in time so that they cz

(i) In case the Sharos arc held on repatriation basis, the Eligible Sharcholder, being a Non-
Resident Shareholder,should obtain and enclose a leter rom its authorised dealer / bank confirming
that at the time of acquiring such Equity Shares, payment for the same was made by such Eligible
Sharcholder, from the appropriate account as spbcmcd by RBI i ifs approval. In case the EI
Sharcholder, being a Non-
Bquity Shares would b decmed fo ave been 'wqulmd on non-repatriaton buss and in thatcasc he
Eligibl I mpany, allowing the C o

p <t of the valid Equity ih

paricipate in the Buy i Window Closing Detc.

ible

Buback.
(i) IF any of the above stated documents (es applicable) are not enclosed along with the tender form,
the Equity Shares tendered by Eligible Sharcholders, being Non-Resident Sharcholders, under the
Buyback ae liable to be rejcted.
13. METHOD OF SETTLEMENT
Upon finalization of the basis of aceeptance as por the Buyback Regulations:
13.1 The scitlement of trade(s) shall be carried out in the manner similar to settloment of tradef(s) in the secondary
market and as per the SEBI Circulars.
“The Company will ransferthe consideration persing mm Buyback (netof tax deducted at source) o the
Clearing Corporation’s bank accomt through the roker s per the secondary market mechanisn,
as per the prescribed schedule. For demat Y Shues accepted under the Buyback, the Clearing
Corpoaion will ke et s pay-out 1 e st g Shaeholen: bk account lnked 15
demat account. If bank account details of any Eligible Sharcholder holding Equity Shares in dematialized
form are not available o if the fund transfer instruction is rejected by the RBI or relevant bank, due to any
xeasons, then the amount payable to the Eligible Sharcholders will be transferred to the concered Stock

3.

13,11 The Equity Shareslying tothe cedit of the Company Demat Account and the Eqity Shares bought back and
accepted in physical form will be extinguishe in the mamner and following the procedure prescribed in the
Buyback Regulations.

RECORD DATE. OFFER PERIOD AND SHAREHOLDER ENTITLEMENT

141, As required under the Bu)back Regulations, the Company has fived Monday. February 09, 2026 s the record
date ("Record Date”) the equity sharcholders,
who are cligible to p:A ipate in the Buyback. The tender period for the Buyback offer will commence from
Friday, February 13, 2026, e, not lter than 4 (four) working days from the Record Date and shall remain
open for a period of 5 (five) \\«mk\ng days. ., unil Thursdxy Febmary 19, 2026(*Tendering Period”).

142, As perthe Buyl s may be applicable, in due course,
Eligible Shareholders will receive a letter nfmfel in relaﬂon 1o the Buyback (“Letter of Offer”) along with
a tender offer form indicating the entitlement of the Eligible Sharcholder for prticipating in the Buyback.
Even if the Eligible Shareholder does not receive the Letter of Offer along with a tender form. the Eligible
Shareholder may participate and tender shares in the Buyback.

All of the equity shareholders of the Company as on Record Date will be eligible to participate in the
Buyback

143, As required under the Buyback Regulations, the dispatch of the Letter of Offer shll be through electronic
mode in accordance with the provisians of the Act, within 2 (two) warking days from the Record Date and i
any Elig older dan emailaddess with nthe case of receipt of
arequest from any Eligible Shmehq\lder to receive a copy of the Letter of Offer in physical form, a physical
form shall be sent by speed post or registered post or courie to such shareholder’s registered postal address
a5 available with the Company

144 The Equity Shares proposed to be bonght back by the Company shall be divided into 2 (twa) categories and
the entitlement of a :haleholder in ench category will be calulated; accordingly, () reserved category for

y forall other

145, As defined in Regulation 2(iXn) of the Buyback Regulations, a "Smal Sharcholder” is a sharcholder who
holds equity shares having market value, on the basis of closing price of shares on the stock exchanges, on
which the highest trading volume i respect of the Equity Shares as on the Record Date was recorded, of not
‘more than 2 2.00.000 (ndian Rupees Two Lakhs only )

146, provisoto 159% ofthe number of Equity Shares
which the Company proposes to buyback or lhe umber o Equity Shivs e ¢ perthe sharchodng of
‘Small Shareholders as on the Record Date, whichever is higher, shal be reserved for the Sml Sharcholders
as part of this Buyback.

147, Based on the holding on the Record Date, the Company will determine the entitlement of each Eligible
Shareholder to tender their shares n the Buyback. This entiflement for each Eligible Sharcholder will be
caleulated based on the number of Equity Shares held by the respective sharcholders as on the Record Date:
and the ratio of the Buyback applicable in the category to which such sharcholder belongs (“Buyback
Entitlement”)*, The Company believes tha this reservtion for small sharcholders would bencfit a large:
number of the Company’s p . who would “Small Shareholders”. Given that
the promoters and members of the promoter group of the Compeny have expressed their intention not to
participate in the Buyback, the Equity Shares held by members of the promoter/ promoter group shall not be
considered for computing the enitlement ratio, in accordance with the proviso to Regulation 4(iv)(a) of the
Buyback Regulations, and to that extent, the Eligible Sharcholders wil have a higher Buyback Entidement
natio

er Group ofthe Company
in the Buyback, Equity Shares held by them have noi been considered for the purposes of compuiing the
entilement raio

148, In accordance with Regulation 9(x) of the Buyback Regulations. 1o ensure that the same Eligile
Shareholder(s) with multiple demat accounts/folos do not receive a higher entitlement under the Small
Sharcholder category, the Company will chub together the Equity Shares held by such sharcholders with
4 common PAN for determining the category (Small Shareholder or General) and enitlement under the
Buyback. In case of joint sharcholding, the Company will club together the Equity Shares held in cases
where the sequence of the PANs of the joint shareholders is identical and where the PANs of all joint
shareholders are not available, the Company willcheck the sequence of the names of the joint holders and
club together the Equity Shares held in such cases where the name of joint shareholders are identical In
case of physical shareholders, where the sequence of PANS s identical and where the PANs of all jint
sharcholders are not available, the Registrar to the Buback will check the sequence of the names of the jont
olders and club togeher the Equity Shares held i such cases where the sequence of the PANS and name of
jointshareholders are dentical. The shareholding of nsttutional investors ike mutual funds, pension funds/
trusts and insurance companies etc.. with common PAN will not be clubbed together for determining the
category and will be considered separately, where these Equity Shares are held for diffrent schemes and
have a Giferent demat account nomenclatare besed on information prepared by the Registar and Transfor
Agent Further, b
category of “cearing members” r “corporae body margin accoun” or“crporate body —broker”a et
beneficial position data s o the Record Date, with common PAN, are not proposed to be clubbed together

for detemmining their il
be held on behalf of clients.

After accepting the Equity Shares tendered on the basis of entiflement, the Equity Shares lefl to be bought
back, if any, in one category shall first be aceepted, in proportion to the Equity Shares tendered over and
b thei enilement i he offr by Ehyble Starcholders in that catcgory, and thercaficr from Elgible
it in the other category.

14

1410, Ehg\b\e Sharcholders” participation in the Buyback is voluntary. Eligible Sharcholders may choose to
participate, in part or in full, and receive cash in liew of the Equify Shares accepted under the Buyback, or
they may choose not to paticipate and enjoy a resulant ncrease in ther percentage sharcholding. after the
completion of the Buyback, without any additional investment. Elgible Shareholders may also tender a part
of their Buyback Enitlement. Eligible Sharcholders also have the option of tendering Additional Equity
Shares (1. Equity Shares over and above their Buyback Entiflement) and partcipate in the shortal crated
due to nou-partcipation of some ofher Eligible Sharcholders, if any. The acceptance of any Equity Shares
tendered in excess of the Buyback Entitlement by the Eligible Shareholder shall be in terms of p\mbd\ne
outlined herein.In case any Elgibl orany 1210 be an Eligbl

participate in the Buyback Offer for any reason,the Company, the Manager and Regisrarto the Buyback o
their officers shall not be liabl in any manner for such non-partiipation

1411, The maximum tender under the Bu)bnrk by an Eligible S\mmholdel cannot exceed the e oqumly
ds Eqity
Staresfrough mulipe dmat sccouns e ender rough dmal oot eamot xced e bt o
Equity Shares held in that demat account as on the Record Date.

“The Equity Shares tendered as per the entitlement by Eligible Shareholders as wel as additional Equity
‘Shares tendored, if any, will be accepted as per the procedur laid down in the Buyback Regulations. The
setlement of the tenders under the Buyback will be done using the "Mechanism for acqu f shares
through Stock Exchange pursuant to Tender-Offers under Tekeovers, Buy Back and Delisting” notified
under the SEBI lncu\m: Elwgllvle Shareholders will receive a Letter of Offer along with a tender/offer form
indicating their record date.

Detailed instructions for participation in the Buyback (tender of Equity Shares in the Buyback) as well as
the relevant time table will be included in the Letter of Offer which. along with th tender offer form, will be
sent in due course o the Eligible Shareholders. However,if any Eligible Shareholder has not registered an
email addres with the Deposiories, or on receipt of a request by Registrar to the Buyback and Manager to
the Buyback, o receive a copy of Letterof Offer i physical format from such Eligible Shareholder (o whom
Leter of Offer and tender form were emaled), 2 physical form shall be snt by speed postor registerd post
or courier to such shareholder's registered postal address as available with the Company.

15, COMPLIANCE OFFICER

“The details of the Compliance Offcer are st out belows

Name: Ms. Gayathri Kethar

Designation: Company Secretary and Compliance Oficer

1412,

P for the B

1413,

Broker’s account for omward transfer o such Eligible Shareholder holding Equity Shares in
form.

133 Tn case of certan clien types viz. NRL, frcign cl d other regulatory
requirements pertaining to funds pay-out) who do not opt to settle thraugh custodians, the funds pay-
aut would be given to their respective Stock Broker's settlement accounts for releasing the same o the
respective Eligible Shareholder’s account. For this purpose, the client type details would be collected from
the Depositories, whereas funds pay-out pertaining to th bids setted through custodians will b transferred

: ¢ !

by Indian Stock Exchanges and the Clearing Corporztion from time o time.

134 For the Eligible Shareholders holding Equity Shares in physical form, the funds pay-out would be given
1o ther respective Stock Brokers” setlement accounts for releasing the same 10 the respective Eligible
Sharcholders’ accounts.

135 Deails in respect of sharcholder’s entiflement for Tender Offer process will be provided o the Clearing
‘Corporation by the Company or Registar 0 the Buyback. O reeipt of the same, Clearing Corporations will
cancel the excess or unaccepted blocked shares in the demat account ofthe shareholder, On settlement date,
all blocked shares mentioned in the accepted bid will be transferred to the Clearing Corporations.

136 In the case of inter depository, Clearing Corporations will cancel the excess or unaccepted shares in
target depository. Source depository will not be able o release the lien without a reease of IDT message
om target depository. Further, release of IDT message shall be sent by tanget deposiory cither based on
cancellaion request received from Clearing Corporations or automatically generated after matching with
bid accepted defail as received fiom the Company or the Registrar to the Buyback. Post receiving the IDT
message from target depository, source Depository will cancellrelease excess or unaccepted block shares in
the demat account ofthe sharcholder. Post compieion of the Tendering Period and receving the requisite
details viz., demat account details and accepted bid quantity, source depository shall debit the sccuritics as
per the communication/message received from target depository o the extent of accepted bid shares from
shareholder's demat account and ereit it to Clearing Corporation setlement account i target depository on
settlement date.

The Equity form would b
of e Compiny opoed for e Bugback (~Company Demat Accountprovided 4 s dited by e
‘Company’s Broker or it will be transferred by the Company's Broker 1o the Company Demat Account on
receiptof the Equity Shares from the clearing and settlement mechanism of the Indian Stock Exchanges
Tnreltion tothe physical Equity Shaes:

ferrd directly

13,

o If physical Equity Shares tendered by Eligible Shareholders are not accepted, the share certfcate
such or post o couriera

soleisk, The Comps
shares to demateriaize their physical shares.
+If, however, only a portion of the physical shares held by an Eligile Sharcholder s accepted in the
Buyback then the Company shall instead of issuing a split share certficate towards the unaceepted
shares, sue a Letter of Confirmation (*LOC”) in accordance with SEBI Circular No. SEBUHO!
MIRSD/MIRSD_RTAMB/PICIR/2022/8 dated Jamuary 25, 2022, as amended, with respect to the
new consolidated share certificate for the naccepted Equity Shares tendered in the Buyback. The
LOC shall be dispatched to the address regisered with the RTA. The RTA shall retain the original
share certificate and deface the certificate with a stamp “Lefter of Confirmation Issued on the face
teverse of the certificate o the extent of the excess physical shares. The LOC shall be valid for a
period of 120 days from the datc of i issuance, within which the Equity Sharcholder shall be required
10 make a request 1o their depository paricipant o dematerializing the physical Equity Shares. In
case the Equity Shareholder fals to submit the demat request within the aforementioned period, the
RTA shall credit the physical Equity Shares to a separate demat account of the Company opened
forthe said purpose. The lien marked against unaccepted Equity Shares will be released, if any, or
wauld be retumed by registered postor by ordinary post or courer in case of physical shares) at the
Eligible Shareholders”sole risk. Elgible Shareholders should ensure that their depository account is
‘mainiained il all formalites pertaining to the Buyback are completed.
139 The Company’s Broker
the Buyback.

note o the Company for the Eq

13,10 Equity Shareholders who intend to participate i the Buyback should consultther respective stock brokers

for payment to them of any cost, applicable taxes, charges and expenses (including brokerage) that may be

Tevied by the Stock Broker upon the slling Eligible Sharcholder for tendering Equity Shares in the Buyback

(secondary marke transaction). The Manager to the Buyback and the Company accept no responsibiliy to

bear or pay any additional cost, applicable taxes, charges and apeses (including brokerage andior
ty) levied by the stock broker s will be

dia) Limited, No.43/20, High Road,
Tel No.: 491 04442111777

Email: companysecretary @ gocolors.com:

‘Website: wiw. gocolors com

contactthe Compliance Offcer for any clarifcation o to address their grievances,ifany, dring
10:00 am.to 5:00 p.m.on any day except Saturday, Sunday and public holdays.

16. INVESTOR SERVICE CENTRE AND REGISTRAR TO THE BUYBACK

Incase of any query,the shareholders may also contact KFin Technologies Lid, the Registrar to the Buyback, appointed as
the Investor Service Centre for the purposes of the Buyback, on any day except Saturday and Sunday and public holiday
between 10:00 am. to 5.30 pm. at the following address:

A KFINTECH

KFin Technologies Limi
Selenium Tower B, Plot 31-32, Fimancial Distriet,
Nanekramguds, Serlinganmpally, Hyderabad - 300 032
“Tel No.: 491 40 6716 2222 Toll free No.: 18003094001
‘Email: gofishion buyback @kfintech.com

‘Website: wiwkfintech com

Investor Grievance Email: einwardris@kfintech.com
‘Contact Person: Mr Musali Krishna

SEBI Registration No: INRO00000221

CIN: LT2400MH201 TPLCHA0T2

17. MANAGER TO THE BUYBACK

maotiahy

o ant Bonking
Motilal Oswal Investment Advisors Limited
Motilal Oswal Tower, Rahimtullah Sayani Road,
Opposite Parel ST Depot, Prabhadevi, Mumbai- 400 025,
Maharashra, India. Tel. No.: 491 227193 4380
Email: Gofashion. buyback@moilaloswal.com
Website: wyw.motilaloswalgroup.com
‘Contact person: Ritu Sharma/ Sukant Goel
SEBI Registration No.: INM000011005
CIN: UGTI90MH2006PLC1 60583

18. DIRECTOR'S RESPONSIBILITY

As per Regulation 24(i)a) of the Buyback Regulatons, the Board accepts responsibliy for all the information
contained i this Public Announcement and for the information contained i al other advertisemens, circulars,
brochures. publicity materils et., which may be issued in reltion to the Buyback, and confirms that the information
in such documens contain and will contin tre, factual and materialinformation and does not and will no contain
any “This Publ the Board of Dircetor i terms
of the resolution dated January 29, 2026

s issucd under

For and on behalf of the Board of Directors of
GO FASHION (INDIA) LIMITED

Sar- sdt sit
l’ﬂkasll Kumar Saraogi Gautam Saraogi Gayathri Kethar
Director Exccutive Dircctor & Cnmpxn) Secretary and
N boao2ess Chief

DIN: 03209296 Membe] ship No. - 25942
Date: January 31,2026
Place: Chennai
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PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/BENEFICIAL OWNERS OF EQUITY SHARES OF GO FASHION (INDIA) LIMITED (THE “COMPANY”) FOR THE
BUYBACK OF EQUITY SHARES ON A PROPORTIONATE BASIS THROUGH THE TENDER OFFER ROUTE USING THE STOCK EXCHANGE MECHANISM UNDER THE SECURITIES AND

OCOLORS!

GO FASHION (INDIA) LIMITED

CIN: L17291TN2010PLC077303
Registered Office: No.43/20, Nungambakkam High Road, Chennai — 600034
Tel: +91 044-42111777 | Website: www.gocolors.com | E-mail: companysecretary@gocolors.com

Contact Person: Gayathri Kethar, Company Secretary and Compliance Officer

EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED

This public announcement (the “Public Announcement”) is being made pursuant to the provisions of Regulation 7(i)
of the Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as amended (including any
statutory modification(s), amendment(s) or re-enactments from time to time) (“Buyback Regulations”) and contains
the requisite disclosures as specified in Schedule II of the Buyback Regulations read with Schedule I of the Buyback
Regulations.

OFFER TO BUY BACK UP TO 14,13,000 (FOURTEEN LAKH THIRTEEN THOUSAND) FULLY PAID-UP
EQUITY SHARES OF FACE VALUE OF% 10 (RUPEES TEN ONLY) EACH OF GO FASHION (INDIA) LIMITED,
REPRESENTING 2.62% OF THE TOTAL NUMBER OF EQUITY SHARES IN THE PAID-UP EQUITY SHARE
CAPITAL OF THE COMPANY AS ON MARCH 31, 2025 FROM ALL THE ELIGIBLE SHAREHOLDERS OF
EQUITY SHARES OF THE COMPANY AS ON MONDAY, FEBRUARY 09, 2026 (RECORD DATE) AS PER
THE RECORDS MADE AVAILABLE TO THE COMPANY BY DEPOSITORIES AS ON THE RECORD DATE,
ON A PROPORTIONATE BASIS (SUBJECT TO SMALL SHAREHOLDER RESERVATION), THROUGH THE
“TENDER OFFER” ROUTE AT A PRICE OF % 460/- (RUPEES FOUR HUNDRED AND SIXTY ONLY) PER
EQUITY SHARE PAYABLE IN CASH FOR AN AGGREGATE CONSIDERATION OF UP TO R 64,99,80,000
(RUPEES SIXTY FOUR CRORES AND NINETY NINE LAKHS EIGHTY THOUSAND ONLY) (“BUYBACK?).

Certain figures contained in this Public Announcement, including financial information, have been subject to
rounding-off adjustments. All decimals have been rounded off to 2 (two) decimal points. In certain instances, (i) the
sum or percentage change of such numbers may not conform exactly to the total figure given; and (ii) the sum of the
numbers in a column or row in certain tables may not conform exactly to the total figure given for that column or row.
Further, certain numerical information in this Public Announcement has been presented in ‘lakh’. All references to
“Rupee(s)”, “T” or “Rs.” are to Indian Rupees, the official currency of the Republic of India.

1. DETAILS OF THE BUYBACK OFFER AND BUYBACK OFFER PRICE

L1

The Board of Directors of the Company (the “Board™), at its meeting held on January 29, 2026, has, subject to
such other approvals, permissions and sanctions, as may be necessary, approved the proposal to Buyback for
its own fully paid-up equity shares of face value of T 10 (Rupees Ten Only) each (“Equity Shares”) from the
shareholders of the Company, as on the record date, determined by the Board of Directors on a proportionate
basis, at a price of 3460 /- (Rupees Four Hundred And Sixty only) per Equity Share (“Buyback Price”) and for an
amount of X 64,99,80,000 (Rupees Sixty Four Crores and Ninety Nine Lakhs Eighty Thousand only) excluding
any expenses or transaction costs incurred or to be incurred for the Buy Back viz. brokerage costs, fees, turnover
charges, taxes such as securities transaction tax and goods and services tax (if any), tax on distributed income on
Buy Back, stamp duty, advisors fees, filing fees, intermediary fees, public announcement expenses, printing and
dispatch expenses, if any, applicable taxes such as securities transaction tax, goods and services tax, stamp duty
etc., and other incidental and related expenses and charges etc. (“Transaction Costs”) (such amount hereinafter
referred to as the (“Buyback Offer Size”), representing 9.44% of the aggregate of the total paid-up share capital
and free reserves of the Company based on the latest audited financial statements of the Company for the financial
year ended March 31, 2025 through the tender offer route, in accordance with the provisions of the Securities and
Exchange Board of India (Buy-Back of Securities) Regulations, 2018 (as amended) (“Buyback Regulations”)
and the Companies Act, 2013 and the rules made thereunder from the shareholders / beneficial owners (“Eligible
Shareholders”) of the Company who hold Equity Shares as on Monday, February 09, 2026 (the “Record Date”)
(“Buyback”).

. In accordance with Regulation 5(via) of the Buyback Regulations, the Board/Buyback Committee may increase

the Buyback Price and decrease the number of Equity Shares proposed to be bought back provided that there is no
change in the Buyback Offer Size, till one working day prior to the Record Date fixed for the purpose of Buyback.

. The Buyback Offer Size does not include any expenses or transaction costs incurred or to be incurred for the

Buyback, such as, brokerage costs, fees, turnover charges, taxes such as securities transaction tax and goods and
services tax (if any), tax on distributed income on Buy Back, stamp duty, advisors fees, filing fees, intermediary
fees, public announcement expenses, printing and dispatch expenses, if any, applicable taxes such as securities
transaction tax, goods and services tax, stamp duty etc., and other incidental and related expenses and charges etc
(“Transaction Costs”).

. The Equity Shares are currently traded under the trading code(s) GOCOLORS at National Stock Exchange

of India Limited (“NSE”) and 543401 at BSE Limited (“BSE”) (collectively referred to as “Indian Stock
Exchanges”).

. The Buyback shall be implemented using the “Mechanism for acquisition of shares through Stock Exchange

pursuant to Tender-Offers under Takeovers, Buyback and Delisting” notified by Securities and Exchange Board
of India (“SEBI”) vide circular CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 read with SEBI circular
CFD/DCR2/CIR/P/2016/131 dated December 9, 2016, SEBI circular SEBI/HO/CFD/DCR-III/CIR/P/2021/615
dated August 13, 2021 and SEBI circular SEBI/HO/CFD/PoD-2/P/CIR/2023/35 dated March 8, 2023, and such
other circulars or notifications, as may be applicable, including any amendments thereof as amended (“SEBI
Circulars”)

. The Equity Shares shall be bought back on a proportionate basis from all the shareholders of the Company

holding Equity Shares as on Record Date, i.e. Monday, February 09, 2026 (“Eligible Shareholders”), through
the “Tender Offer” route, as prescribed under the Buyback Regulations, and subject to applicable laws, facilitated
through the stock exchange mechanism as specified by SEBI in the SEBI Circulars. In this regard, the Company
will request National Stock Exchange of India Limited (“NSE”) to provide the acquisition window for facilitating

q

BUYBACK PRICE AND BASIS OF ARRIVING AT THE BUYBACK OFFER PRICE

The Equity Shares of the Company are proposed to be bought back at a price of 2460/~ (Rupees Four Hundred And
Sixty only) per Equity Share (“Buyback Price”). The Buyback Price has been arrived at after considering various
factors including, but not limited to, the trends in the volume weighted average market prices of the Equity Shares on
BSE and NSE where the Equity Shares are listed, price earnings ratio, impact on other financial parameters and the
possible impact of the Buyback on the earnings per Equity Share. Further, in accordance with Regulation 5(via) of the
Buyback Regulations, the Board/Buyback Committee may increase the Buyback Price and decrease the number of
Equity Shares proposed to be bought back provided that there is no change in the Buyback Offer Size, till one working
day prior to the Record Date fixed for the purpose of Buyback.

In line with the recent market practice in relation to buybacks, the Buyback Price represents:

Premium of 8.72% and 9.02% to the volume weighted average market price of the Equity Shares on the BSE
and the NSE, respectively, during the 1 (one) months period preceding January 26, 2026, being the date of
intimation to the Stock Exchanges regarding the proposal of Buyback being considered at the Board Meeting
Date (“Intimation Date”).

Premium of 10.19% and 15.38% to the volume weighted average market price of the Equity Shares on the BSE
and the NSE, respectively, during the 2 (two) weeks preceding the Intimation Date.

Premium of 21.50% and 21.34% over the closing price of the Equity Shares on the BSE and the NSE respectively,
as on the Intimation Date.

Premium of 18.28% and 17.80% over the closing price of the Equity Shares on BSE and NSE, respectively, as on
January 29, 2026, being the Board Meeting Date.

DETAILS OF PROMOTERS, MEMBERS OF THE PROMOTER GROUP AND DIRECTORS OF
PROMOTERS WHERE PROMOTER IS A COMPANY AND OF DIRECTORS AND KEY MANAGERIAL
PERSONNEL OF THE COMPANY SHAREHOLDING AND OTHER DETAILS

6.1.

The aggregate shareholding in the Company of the: (i) promoters and the members of the promoter group of the
Company (“Promoter and Promoter Group”); (ii) directors of the Promoter where Promoter is a Company and
(iii) directors and key managerial personnel of the Company as on the date of this Public Announcement:

(i)  Aggregate shareholding of the Promoter and Promoter Group as on the date of this Public Announcement:
Sr. No. Name of the shareholder Nos. of Equity % of paid up
Shares equity share Capital
1 Prakash Kumar Saraogi 60 0.00
2 Gautam Saraogi 60 0.00
3 Vinod Kumar Saraogi 60 0.00
4 Rahul Saraogi 60 0.00
5 PKS Family Trust 1,42,54,204 26.39
6 VKS Family Trust 1,42,54,204 26.39
Total 2,85,08,648 52.78
(ii)  The aggregate shareholding of the directors and key managerial personnel of the Company as on the date of this
Public Announcement i.e. Saturday, January 31, 2026:
Sr. No. Name of the Persons and Designation Nos. of Equity % of paid up equity share
Shares held Capital
A. Directors
1 Prakash Kumar Saraogi 60 0.00
2 Gautam Saraogi 60 0.00
3 Vinod Kumar Saraogi 60 0.00
Total (A) 180 0.00
B. Key Managerial Personnel

1,025 0.00

1 R Mohan
Total (B) 1025 0.00
Total (A+B) 1205 0.00

6.2.

Except as disclosed below, none of the Equity Shares of the Company have been purchased/sold by any Promoter
/ Promoter Group, directors and key managerial personnel during the period from the six months preceding the
date of the Board Meeting i.e. January 29, 2026, at which the Buyback was proposed and from the date of the
Board Meeting till the date of this Public Announcement.

tendering of Equity Shares under the Buyback. For the purposes of this Buyback, NSE will be the Desi i
Stock Exchange.

. Participation in the Buyback by Eligible Shareholders will trigger tax on consideration received on Buyback

by them. The Finance (No. 2) Act, 2024 has made amendments in relation to buyback of shares w.e.f. October
1, 2024, shifting the tax liability in the hands of the shareholders (whether resident or non-resident) and the
Company is not required to pay tax on the distributed income. The sum paid by a domestic company for purchase
of its own shares shall be treated as dividend in the hands of shareholders. No deduction is allowed against such
dividend while computing the income from other sources. The cost of acquisition of the shares which have been
bought back by the Company shall be treated as capital loss in the hands of the shareholder and allowed to be
carried forward and set off against capital gains as per the provisions of the Income-tax Act, 1961 (‘ITA”) read
with any applicable rules framed thereunder. The Company is required to deduct tax at source at 10% under
Section 194 of the ITA in respect of the consideration payable to resident shareholders on buyback of the shares.
In respect of consideration payable to non-resident shareholders, tax shall be withheld at the rate of 20% (plus
applicable surcharge and cess) as per the ITA or as per the rate in the respective tax treaty, whichever is beneficial
subject to such non-residents providing the requisite documents to the Company on or before the close of the
Tendering Period (as defined below). Since the Buyback shall take place through the settlement mechanism of
the Stock Exchange, securities transaction tax at 0.10% of the value of the transaction will be applicable. In due
course, Eligible Sharcholders will receive a letter of offer, which will contain a more detailed note on taxation.
However, in view of the particularized nature of tax consequences, the Eligible Shareholders are advised to
consult their own legal, financial and tax advisors prior to participating in the Buyback.

. The Buyback of Equity Shares from non-resident members of the Company, including Foreign Corporate

Bodies (including erstwhile Overseas Corporate Bodies), Foreign Institutional Investors (FIIs)/Foreign Portfolio
Investors, members of foreign nationality, if any, etc., shall be subject to the Foreign Exchange Management
Act, 1999 (“FEMA”) and rules and regulations framed thereunder, if any, Income Tax Act, 1961 and rules and
regulations framed thereunder, the Depository Receipts Scheme, 2014, as applicable, and shall be subject to such
approvals if, and to the extent necessary or required from the concerned authorities including approvals from
the Reserve Bank of India (“RBI”) under FEMA and the rules, regulations framed thereunder, if any, and such
approvals shall be required to be taken by such non-resident shareholders.

. The Buyback will be undertaken on a proportionate basis from all Eligible Sharcholders as on the Record Date,

and would involve a reservation of up to 15% (fifteen percent) of the number of Equity Shares proposed to
be bought back or number of Equity Shares entitled as per the Eligible Shareholders who hold Equity Shares
of market value not more than X 2,00,000 (Rupees Two Lakhs Only), on the basis of the closing price on the
Indian Stock Exchanges registering the highest trading volume as on the Record Date, i.e., Monday, February 09,
2026(“Small Shareholders”) as on the Record Date, whichever is higher.

1.10.A copy of this Public Announcement is available on the Company’s website i.c., www.gocolors.com, the website

of the Manager to the Buyback at www.motilaloswalgroup.com and is expected to be made available on the
website of the SEBI at www.sebi.gov.in, and on the websites of the respective Indian Stock Exchanges at www.
nseindia.com and www.bseindia.com

2. NECESSITY FOR THE BUYBACK AND DETAILS THEREOF

The Company has been generating reasonable amounts of cash on an ongoing basis. The current Buyback proposal
is in line with the Company’s capital allocation practices of returning excess cash to shareholders, thereby increasing
shareholder value in the longer term, and improving the Return on Equity. The Company believes that the Buyback
is being undertaken by the Company after taking into account the operational and strategic cash requirements of the
Company in the medium term and for returning surplus funds to the shareholders in an effective and efficient manner.
The Buyback is being undertaken for the following reasons:

1.1

12

The Buyback will help the Company to distribute surplus cash to its shareholders holding Equity Shares thereby
enhancing the overall return for them;

The Buyback, which is being implemented through the tender offer route as prescribed under the Buy Back
Regulations, would involve a reservation of up to 15% of the Equity Shares, which the Company proposes to
buyback, for small shareholders or the actual number of Equity Shares entitled as per the shareholding of small
shareholders on the Record Date, whichever is higher. The Company believes that this reservation for small
shareholders would benefit a significant number of the Company’s public shareholders, who would be classified
as “Small Shareholders™;

The Buyback is generally expected to improve return on equity through distribution of cash and improve earnings
per share by reduction in the equity base of the Company, thereby leading to long term increase in shareholders’
value; and

The Buyback gives an option to the Eligible Sharcholders to either (A) participate in the Buyback and receive
cash in lieu of their Equity Shares which are accepted under the Buyback, or (B) not to participate in the Buyback
and get a resultant increase in their percentage shareholding in the Company post the Buyback, without additional
investment.

3. MAXIMUM NUMBER OF EQUITY SHARES THAT THE COMPANY PROPOSES TO BUYBACK

At Buy Back Price and Buy Back Size, the Indicative Buy Back Shares that can be bought back would be 14,13,000
(Fourteen lakh thirteen thousand) fully paid-up Equity Shares, representing 2.62% of the fully paid-up Equity Shares of
the Company.. However, the actual bought back Equity Shares may be less the Indicative Maximum Buy Back Shares,
if the Buy Back price fixed by the Board/Buy Back Committee is more than the Maximum Buy Back Price, subject to
number of Equity Shares bought back shall not exceed 25% of the total number of Equity shares in the total paid-up
Equity Share capital of the Company and the amount utilized shall not exceed Maximum Buy Back Size.

4. MAXIMUM AMOUNT REQUIRED UNDER THE BUYBACK AND ITS PERCENTAGE OF THE TOTAL

PAID UP CAPITAL AND FREE RESERVES & SOURCES OF FUNDS FROM WHICH BUYBACK WILL BE
FINANCED

4.1.

4.2.

43.

The amount of funds required for the Buyback will aggregate to 364,99,80,000 (Rupees Sixty-Four Crores and
Ninety Nine Lakhs Eighty Thousand only), being 9.44% of the aggregate of the total paid-up share capital and
free reserves of the Company as per latest audited financial statements as at March 31, 2025, which is less than
25% of the aggregate of the total paid-up share capital and free reserves of the Company.

The Buyback Offer Size does not include any expenses or transaction costs incurred or to be incurred for
the Buyback, such as, brokerage, filing fees, turnover charges, advisory fees, intermediaries’ fees, public
announcement publication expenses, printing and dispatch expenses, applicable taxes such as securities
transaction tax, goods and services tax, stamp duty etc. and other incidental and related expenses.

The funds for the implementation of the proposed Buyback will be sourced out of the free reserves and securities
premium account of the Company or such other source as may be permitted by the Buyback Regulations or the
Act. Borrowed funds from banks and financial institutions, if any, will not be used for the Buyback.

Sr.
No

Date of
Minimum
Price

Minimum
Price per
Equity
Share (%)

Date of
Maximum
Price

Maximum
Price per
Equity
Share %)

Nature of
Transac-
tion

Name of the
Shareholder

Aggregate
number of
Equity Shares
purchased
or sold

R.Mohan 150 Purchase 620.00 10-11-2025 597.00 10-11-2025

R.Mohan 125 Purchase 600.30 11-11-2025 597.00 11-11-2025

R.Mohan 125 Purchase 523.90 01-12-2025 505.00 01-12-2025

Eall Bl I

R.Mohan 225 Purchase 475.65 11-12-2025 451.00 11-12-2025

10.

INTENTION OF THE PROMOTER AND PROMOTER GROUP AND PERSONS IN CONTROL OF THE
COMPANY TO TENDER THEIR EQUITY SHARES IN THE BUYBACK

In terms of the Buyback Regulations, under the tender offer route, the Promoter and Promoter Group have the option
to participate in the Buyback. In this regard, the Promoter and Promoter Group of the Company have expressed their
intention of not participating in the Buyback vide their letters dated January 29, 2026. Accordingly, the disclosures as
required as per paragraphs (viii) to the Schedule I of the Buyback Regulations are not applicable.

Given that the Promoter and Promoter Group have expressed their intention not to participate in the Buyback, the
Equity Shares held by members of the Promoter and Promoter Group shall not be considered for computing the
entitlement ratio, in accordance with the proviso to Regulation 4(iv)(a) of the SEBI Buyback Regulations, and to that
extent, the Eligible Shareholders will have a higher Buyback Entitlement ratio.

NO DEFAULTS

The Company confirms that it has not accepted any deposits either before or after applicability of the Act. Further, the
Company confirms that there are no defaults subsisting in the redemption of debentures or interest payment thereon
or redemption of preference shares or payment of dividend due to any shareholder, or repayment of any term loans or
interest payable thereon to any financial institution or banking companies.

CONFIRMATION BY THE BOARD OF DIRECTORS OF THE COMPANY

As required by clause(x) of Schedule I in accordance with Regulation 5(iv)(b) of the Buyback Regulations, the Board
has confirmed that it has made a full enquiry into the affairs and prospects of the Company and has formed an opinion:

0]

(i)

(iii)

That immediately following the date of the board meeting held on January 29, 2026, there will be no grounds on
which the Company can be found unable to pay its debts.

That as regards the Company’s prospects for the year immediately following the date of the board meeting held on
January 29, 2026 , and having regard to the Board’s intentions with respect to the management of the Company’s
business during that year and to the amount and character of the financial resources, which will, in the Board’s
view, be available to the Company during that year, the Company will be able to meet its liabilities as and when
they fall due and will not be rendered insolvent within a period of one year from the date of the board; and

In forming its opinion aforesaid, the Board has taken into account the liabilities (including prospective and

contingent liabilities) as if the Company were being wound up under the provisions of the Act and the Insolvency
and Bankruptcy Code, 2016, as amended.

CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF THE BUYBACK
REGULATIONS AND THE COMPANIES ACT

1

ii.

iil.

Vi

Vil

viii.

Xi.

Xil.

Xii.

Xiv.

all the equity shares for Buy Back are fully paid-up;

subject to the applicable law, the Company has not issued any Equity Shares or other securities from the date
of the Board resolution approving the Buyback including by way of bonus issue till the expiry of the Buy Back
period i.e. date on which the payment of consideration to shareholders who have accepted the Buy Back is made
in accordance with the Act and the SEBI Buy Back Regulations.

subject to the applicable law, the Company shall not raise further capital for a period of one year from the expiry
of the Buy Back period i.e. the date on which the payment of consideration to shareholders who have accepted
the Buy Back offer is made except in discharge of subsisting obligations;

the Company, as per the provisions of Section 68(8) of the Act, will not make any further issue of the same kind
of shares or other securities including allotment of new shares under Section 62(1)(a) of the Act or other specified
securities within a period of six months after the completion of the Buyback except by way of bonus shares or
equity shares issued in order to discharge subsisting obligations such as conversion of warrants, stock option
schemes, sweat equity or conversion of preference shares or debentures into Equity Shares;

the Company shall not Buy Back its Equity Shares or other specified securities from any person through negotiated
deal whether on or off the Stock Exchanges or through spot transactions or through any private arrangement in the
implementation of the Buy Back;

the Buy Back Size i.e. 3 64,99,80,000 (Rupees Sixty Four Crores and Ninety Nine Lakhs Eighty Thousand only)
does not exceed 10% of the aggregate paid- up Equity Share capital and free reserves of the Company as per latest
audited financial statements for the financial year ended March 31, 2025;

the maximum number of Equity Shares proposed to be bought back under the Buy Back will not exceed 25% of
the total number of Equity shares in the total paid-up Equity Share capital of the Company;

there are no pending schemes of amalgamation or compromise or arrangement pursuant to the Act (“Scheme”)
involving the Company, and no public announcement of the Buy Back shall be made during pendency of any such
Scheme;

the Buy-back will not be in contravention of Regulation 4(vii) of SEBI Buy Back Regulations, i.e. the Company
shall not make any further offer of Buy Back within a period of one year reckoned from the expiry of the Buy
Back period i.e. date on which the payment of consideration to shareholders who have accepted the Buy Back
offer is made;

the Company shall not withdraw the Buy Back offer after the public announcement of the Buy Back offer is made;

the Company shall comply with the statutory and regulatory timelines in respect of the Buy Back in such manner
as prescribed under the Act and/or the SEBI Buy Back Regulations and any other applicable laws;

the Company shall not utilize any money borrowed from banks or financial institutions for the purpose of Buy
Back of its Equity Shares;

the Company is in compliance with the provisions of Sections 92, 123, 127 and 129 of the Act;

there are no defaults (either in the past or subsisting) in the repayment of deposits, interest payment thereon,
redemption of debentures or payment of interest thereon or redemption of preference shares or payment of
dividend due to any shareholder, or repayment of any term loans or interest payable thereon to any financial
institution or banking company;

xv.  the Company will not Buy Back Equity Shares which are locked-in or non-transferable, until the pendency of
such lock-in, or until the Equity Shares become transferable, as applicable, during the period between the date of
opening and closing of the Buy Back offer;

xvi. the Company shall earmark and make arrangements for adequate sources of funds for the purpose of the Buyback
in accordance with the SEBI Buy Back Regulations;

xvil.  the ratio of the aggregate of secured and unsecured debts owed by the Company after the Buy Back shall not
be more than twice its paid-up capital and free reserves, based on the latest audited financial statements for
the financial year ended March 31, 2025,

xviil.  the Company shall transfer from its free reserves or securities premium account and/ or such sources as may
be permitted by law, a sum equal to the nominal value of the Equity Shares purchased through the Buy Back
to the capital redemption reserve account and the details of such transfer shall be disclosed in its subsequent
audited financial statements;

xix.  consideration of the Equity Shares bought back by the Company will be paid only by way of cash;

XX. the board resolution approving the Buy Back will be valid for a maximum period of one year from the date

of passing the board resolution (or such extended period as may be permitted under the Act or the SEBI Buy
Back Regulations or by the Appropriate Authorities). The exact time table for the Buy Back shall be decided
by the Buy Back Committee within the above time limits;

xxi.  the Equity Shares bought back by the Company will be compulsorily extinguished and will not be held for
reissuance;

xxii.  the Company shall not directly or indirectly purchase its own Equity Shares or other specified securities:

i through any subsidiary company including its own subsidiary companies; and
ii.  through any investment company or group of investment companies.
xxiii. the Company shall ensure consequent reduction of its share capital post Buyback and the Equity Shares
bought back by the Company will be extinguished and/or physically destroyed as may be applicable in the
manner prescribed under the SEBI Buy Back Regulations and the Act within 7 (seven) working days of the
date of payment of consideration to shareholders who have tendered the Equity Shares under the Buy Back
offer;

xxiv.  as per Regulation 24(i)(e) of the SEBI Buy Back Regulations, the Promoter and members of Promoter Group,
and/or their associates, shall not deal in the Equity Shares or other specified securities of the Company either
through the Stock Exchanges or off-market transactions (including inter-se transfer of Equity Shares among
the promoter and members of promoter group) from the date of passing the board resolution till the date of

closing of the Buy Back offer, other than participation in the Buy Back;

xxv. the statements contained in all the relevant documents in relation to the Buy Back shall be true, material and

factual and shall not contain any mis-statements or misleading information;

xxvi. the Company shall Buy Back the Equity Shares held in physical form from Eligible Shareholders in terms of

SEBI Master circular no. SEBI/HO/CFD/PoD2/CIR/P/2023/120 dated July 11, 2023;
xxvii. the Buy Back shall not result in delisting of the Equity Shares from the Stock Exchanges;
xxviii.the Buy Back would be subject to the condition of maintaining minimum public shareholding requirements as
specified in Regulations 38 of the SEBI Listing Regulations;

xxix.  The Company shall not Buy Back out of the proceeds of an earlier issue of the same kind of shares or same
kind of other specified securities;

Xxx.  as per Regulation 5(i)(c) and Schedule I (xii) of the SEBI Buy Back Regulations, it is confirmed that there is
no breach of any covenants as per the lenders agreements on the loans taken and therefore the consent from
the lenders in this regard is not required to be obtained by the Company; and

xxxi.  the letter of offer with the tender form shall be dispatched to Eligible Shareholders within 2 (two) working

days from the Record Date.
11.  REPORT BY THE COMPANY’S STATUTORY AUDITOR

Report addressed to the Board of Directors by the Company’s Auditors on Permissible Capital Payment and Opinion
formed by the Directors regarding Insolvency.

The text of the Report dated January 29, 2025 of Price Waterhouse Chartered Accountants LLP, the Statutory Auditors
of the Company, addressed to the Board of Directors of the Company is reproduced below:

Quote.

The Board of Directors

Go Fashion (India) Limited
No.43/20, Nungambakkam High Road,
Nungambakkam. Chennai — 600 034.

Statutory Auditor’s Report in respect of proposed Buy back of Equity Shares by Go Fashion
(India) Limited (the “Company”) pursuant to the requirement of Schedule I to Securities and
Exchange Board of India (Buy-back of Securities) Regulations, 2018 as amended (“the Buyback
Regulations”) and Section 68 of the Companies Act, 2013 (“the Act”)

1. This report is issued in accordance with our engagement letter dated January 28, 2026.

2. We have been engaged by the Company to perform a reasonable assurance engagement on determination
of the amount of permissible capital payment as detailed in the accompanying Statement of Permissible
Limit of Capital Payment in (“the Statement”) in connection with the proposed buyback by the Company
of its equity shares in pursuance of Sections 68 and 70 of the Act and The Companies (Share Capital and
Debentures) Rules, 2014 (including statutory modifications thereto or re-enactments thereof for the time
being in force) and the regulations as specified in the Buyback Regulations and on the opinions expressed by
the Board of Directors of the Company, as required under the Regulations. We have initialled the Statement
for identification purposes only.

Board of Directors’ Responsibility
3. The Board of Directors of the Company is responsible for the following:

i) The amount of capital payment for the buy-back is properly determined within the permissible capital
payment limits computed in accordance with the Act and the Buyback Regulations;

ii) It has made a full inquiry into the affairs and prospects of the Company and has formed the opinion
that the Company will not be rendered insolvent within a period of one year from the date of the Board
Meeting approving the buyback (“Board Meeting”); and

i) A declaration is signed by at least two directors of the Company that the Board of Directors has made
a full enquiry into the affairs and prospects of the Company and has formed the opinion that the
Company will not be rendered insolvent within a period of one year from the date of Board Meeting
and in forming the opinion, it has taken into account the liabilities as if the Company was being wound
up under the provisions of the Act.

Auditor’s Responsibility

4. Pursuant to the requirement of the Buyback Regulations, it is our responsibility to obtain reasonable
assurance on the following “Reporting Criteria”:

i whether we inquired into the state of affairs of the Company in relation to its audited financial
statements as at and for the year ended March 31, 2025.

ii.  whether the amount of permissible capital payment as set out in the Statement towards the proposed
buyback of equity shares is properly determined in accordance with Section 68 of the Act and Buyback
Regulations; and

iii. ~whether the Board of Directors of the Company in their Board meeting held on January 29, 2026 has
formed the opinion, as specified in Clause (x) of Schedule I to the Buyback Regulations, on reasonable
grounds that the Company having regard to its state of affairs will not be rendered insolvent within a
period of one year from date of the passing the Board Resolution.

5. A reasonable assurance engagement involves performing procedures to obtain sufficient appropriate
evidence on the Reporting Criteria. The procedures selected depend on the auditor’s judgement, including
the assessment of the risks associated with the Reporting Criteria. Within the scope of our work, we
performed the following procedures:

i)  Examined authorisation for buyback in the Articles of Association of the Company;

ii)  Examined that the amount of capital payment for the buyback as detailed in the Statement is within
the permissible limit computed in accordance with the provisions of Section 68 of the Act and Buyback
Regulations;

iii) Examined that the ratio of the debt owned by the Company, if any, is not more than twice the capital
and free reserves after such buyback;

iv) Examined that all the shares for buyback are fully paid-up;

v)  Inquired into the state of affairs of the Company in relation to its audited financial statements as
at and for the year ended March 31, 2025 and examined budgets and projections prepared by the
Management;

vi) Examined minutes of the meetings of the Board of Directors;

vii) Examined Directors’ declaration for the purpose of buyback and solvency of the Company; and

viii) Obtained appropriate representations from the Management of the Company.

6. We conducted our examination in accordance with the ‘Guidance Note on Reports or Certificates for Special
Purposes’ (the “Guidance Note”) issued by the Institute of Chartered Accountants of India (“ICAI”). The
Guidance Note requires that we comply with the ethical requirements of the Code of Ethics issued by the
ICAL

7. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1
Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other
Assurance and Related Services Engagements.

8. The Audited Financial Statements referred to in paragraph 5 (v) above, have been audited by us on which
we issued an unmodified audit opinion vide our report dated April 30, 2025. Our audit of these financial
statements was conducted in accordance with the Standards on Auditing specified under Section 143(10)
of the Act and other applicable authoritative pronouncements issued by the ICAL Those standards require
that we plan and perform the audit to obtain reasonable assurance about whether the financial statements
are free of material misstatement. Our audits were not planned and performed in connection with any
transactions to identify matters that may be of potential interest to third parties.

Opinion
9. Asaresult of our performance of aforementioned procedures, we report that:

i, We have inquired into the state of affairs of the Company in relation to its its audited financial
statements as at and for the year ended March 31, 2025.

ii. ~ The amount of permissible capital payment as set out in the Statement towards the proposed buyback
of equity shares is properly determined in accordance with Section 68 of the Act and Buyback
Regulations; and

iii. The Board of Directors of the Company in their meeting held on January 29, 2026 has formed the
opinion, as specified in Clause (x) of Schedule I to the Buyback Regulations, on reasonable grounds that
the Company having regard to its state of affairs will not be rendered insolvent within a period of one
year from date of the passing the Board resolution.
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10.  Our work was performed solely to assist you in meeting your responsibilities with reference to the Buyback
Regulations. Our obligations in respect of this report are entirely separate from, and our responsibility and
liability is in no way changed by any other role we may have (or may have had) as auditors of the Company
or otherwise. Nothing in this report, nor anything said or done in the course of or in connection with the
services that are the subject of this report, will extend any duty of care we may have in our capacity as
auditors of the Company.

11.  Thisreport has been issued at the request of the Board of Directors of the Company, to whom it is addressed,
pursuant to the requirements of the Buyback Regulations solely for inclusion in the Letter of Offer and
Public Announcement to be made to the shareholders of the Company, as an attachment in Form SH 8
- Letter of Offer and Form SH 9 — Declaration of Solvency, and filing with (a) the Ministry of Corporate
Affairs on its designated website, the Securities and Exchange Board of India, the BSE Limited (‘BSE”) and
the National Stock Exchange of India Limited (“NSE”); (b) the National Securities Depository Limited and
Central Depository Services (India) Limited for the purpose of extinguishment of equity shares; and (c) for
providing to the manager to the buyback appointed by the Company, in connection with the proposed buy
back of the Company’s equity shares to comply with the requirements of the Buyback Regulations.

12, Our report should not be used for any other purpose. Price Waterhouse Chartered Accountants LLP does
not accept or assume any liability or duty of care for any other purpose or to any other person, other than
the Company

For Price Waterhouse Chartered Accountants LLP

Firm Registration Number: 012754N/N500016
Arun Kumar R

Partner

Membership Number: 211867

UDIN: 262

11867XMGJRES685

Place: Chennai
Date: January 29, 2026

Statement of Permissible Limit of Capital Payment

Computation of amount of permissible limit of capital payment towards buy-back of equity shares pursuant to
the requirement of section 68 and 70 of the Companies Act 2013, the Companies (Share Capital and Debentures)
Rules, 2014 and Securities and Exchange Board of India (Buyback of Securities) Regulation 2018 as amended
(“the Buyback Regulations”)

(Rs. in lakhs)

Sr. | Particulars Amount as on
No. March 31, 2025
A Paid-up Equity Share Capital 5,400.90
B Free Reserves
Retained Earnings 41,272.51
Securities Premium 23,064.01
Less: Adjustment as per section 2 (43) of Companies Act 2013:
Unrealised fair value loss on investments 45.33
Gain on lease termination (606.32)
Unrealised fair value gain on security deposits (298.28)
Total Paid-up equity capital and free reserves (A+B) 68,878.15
Maximum amount permissible for the buyback as per section 68 6,887.82
(2) (i) read with buyback regulations [i.e. 10% of paid-up equity
share capital and free reserves as above] C*10%
Notes:

1)  This Statement is prepared by the management of Go Fashion (India) Limited (the ‘Company’) pursuant
to the requirements of Sections 68 and 70 of the Companies Act 2013, the Companies (Share Capital and
Debentures) Rules, 2014 and the Buyback Regulations

2)  We confirm that the above amounts are accurate and in agreement with the audited financial statements as
on and for the year ended March 31, 2025

3)  We confirm that there are no events subsequent to March 31, 2025 till the date of this Statement that may
require adjustment or disclosure.

4)  We confirm that the Board of Directors in their Board meeting held on January 29, 2026 have reviewed the
state of affairs of the Company and are of the opinion that the Company will not be rendered insolvent for
a period of one year from the date of this Statement.

For and on
Sd/-

behalf of Go Fashion (India) Limited

Gautam Saraogi

Executive Director and CEO
Place: Chennai

Date: 29.01.2026

12. PROCESS AND METHODOLOGY TO BE ADOPTED FOR BUYBACK

12.1.

12.2.

123.

The Buyback is open to all Eligible Shareholders and beneficial owners of the Company holding Equity
Shares either in physical or electronic form, as on the Record Date.

The Buyback shall be on a proportionate basis (subject to the reservation for Small Shareholders in
accordance with the Buyback Regulations) through the “Tender Offer” route, as prescribed under the
Buyback Regulations, to the extent permissible, and the “Mechanism for acquisition of shares through Stock
Exchanges pursuant to Tender-Offers under Takeovers, Buyback and Delisting” as prescribed under the
SEBI Circulars. The Buyback will be implemented in accordance with the Act read with the rules framed
thereunder, the Buyback Regulations and on such terms and conditions as may be deemed fit by the Company.

For implementation of the Buyback, the Company has appointed Motilal Oswal Financial Services Limited
as the registered broker to the Company (the “Company’s Broker”) to facilitate the process of tendering of
Equity Shares through the stock exchange mechanism for the Buyback and through whom the purchases and
settlements on account of the Buyback would be made by the Company. The contact details of the Company’s
Broker are as follows:

Motilal Oswal Financial Services Limited

Address: Motilal Oswal Tower, Rahimtullah Sayani Road,

Opposite Parel S.T. Bus Depot, Prabhadevi - Mumbai - 400 025
Contact Person: Hitual Savla;

Tel No.: +91 22 7198 5473;

Email: hitulsavla@motilaloswal.com | Website: www.motilaloswal.com
CIN: L67190MH2005PLC153397

SEBI Registration No.: INZ000158836

124.

12.5.

12.6.

12.7.

12.8.

129.

The Company shall request NSE, to provide a separate acquisition window (“Acquisition Window”)
to facilitate placing of sell orders by Eligible Shareholders who wish to tender their Equity Shares in the
Buyback. For the purposes of this Buyback, NSE has been appointed as the ‘Designated Stock Exchange’.
The details of the Acquisition Window will be specified by Indian Stock Exchanges from time to time.

During the Tendering Period, the order for selling the Equity Shares shall be placed by the Eligible
Shareholders through their respective stock brokers (“Stock Broker(s)”) during normal trading hours of the
secondary market. The Stock Brokers may enter orders for Equity Shares held in dematerialized form as well
as physical form.

In the event the Stock Broker of any Eligible Shareholder is not registered with Stock Exchange(s) as a
trading member / stock broker, then that Eligible Shareholder can approach any BSE/NSE registered stock
broker and can register himself by using quick unique client code (UCC) facility through the registered stock
broker (after submitting all details as may be required by such registered stock broker in compliance with
applicable law). In case the Eligible Shareholder is unable to register himself by using quick UCC facility
through any other registered stock broker, then that Eligible Shareholder may approach the Company’s
Broker to place their bids, subject to completion of ‘know your customer’ requirements as required by the
Company’s Broker.

The Buyback Regulations do not restrict Eligible Shareholders from placing multiple bids and modifying
bids, therefore, modification/cancellation of orders and multiple bids from a single Eligible Sharcholder
will only be allowed during the Tendering Period. Multiple bids made by a single Eligible Shareholder for
selling Equity Shares shall be clubbed and considered as “one bid” for the purposes of Acceptance. Eligible
Shareholders are requested to consult their respective Stock Brokers regarding the same.

The quantity tendered shall be made available on Indian Stock Exchanges’ websites at www.nseindia.com
throughout the Tendering Period, and will be updated at specific intervals during the Tendering Period.

The Company will not accept any Equity Shares offered in the Buyback which are under any restraint order
of a court/ any competent authority for transfer/sale of such Equity Shares and/ or title in respect of which is
otherwise under dispute or where loss of share certificates has been notified to the Company and the duplicate
share certificates have not been issued either due to such request being under process as per the provisions of
law or otherwise. In accordance with Regulation 24(v) of the Buyback Regulations, the Company shall not
buyback locked-in Equity Shares and non-transferable Equity Shares until the pendency of the lock-in or until
such Equity Shares become transferable. The Company shall also not Accept the Equity Shares offered for
Buyback where the title to such Equity Shares is under dispute or otherwise not clear.

12.10.The reporting requirements for Non-Resident Shareholders under FEMA and any other rules, regulations,

12.11.

guidelines by the RBI, for remittance of funds, shall be made by the Eligible Shareholders and/ or the Stock
Brokers through which the Eligible Shareholder places the order/bid.

Procedure to be followed by Eligible Shareholders holding Equity Shares in dematerialized form:

(i)  Eligible Sharcholders who desire to tender their Equity Shares in the electronic form under the
Buyback would have to do so through their respective Stock Broker(s) by indicating to such Stock
Broker(s) the details of Equity Shares they intend to tender under the Buyback.

(i)  The Stock Broker(s) would be required to place an order/bid on behalf of the Eligible Shareholder(s)
who wish to tender Equity Shares in the Buyback using the Acquisition Window of Stock Exchanges.

The lien shall be marked in the demat account of the Eligible Shareholder for the shares tendered
in Tender Offer. Details of shares marked as lien in the demat account of the Eligible Shareholder
shall be provided by the National Securities Depository Limited and the Central Depository Services
Limited (“Depositories”) to Clearing Corporations i.e. Indian Clearing Corporation Limited or the
NSE Clearing Limited (formerly National Securities Clearing Corporation Limited), as applicable
(“Clearing Corporations”)

(iv)  In case, the shareholder’s demat account is held with one depository and clearing member pool
and Clearing Corporation account is held with other depository, shares shall be blocked in the
shareholder’s demat account at source depository during the Tendering Period. Inter depository
tender offer (“IDT”) instructions shall be initiated by the eligible shareholders at source depository to
clearing member/ Clearing Corporation account at target depository. Source depository shall block the
shareholder’s securities (i.e., transfers from free balance to blocked balance) and send IDT message to
target depository for confirming creation of lien. Details of shares blocked in the shareholders demat
account shall be provided by the target depository to the Clearing Corporation.

(v)  For custodian participant orders for demat Equity Shares, early pay-in is mandatory prior to
confirmation of order by custodian. The custodian shall either confirm or reject the orders not later than
the time provided by the Indian Stock Exchanges on the last day of the Tendering Period (“Buyback
Window Closing Date”). Thereafter, all unconfirmed orders shall be deemed to be rejected. For all
confirmed custodian participant orders, order modification by the concerned stock broker(s) shall
revoke the custodian confirmation and the revised order shall be sent to the custodian again for
confirmation.

(vi)  Upon placing the bid, the stock broker(s) shall provide a Transaction Registration Slip (“TRS”)

generated by the exchange bidding system to the Eligible Shareholder. The TRS will contain the

13.

details of order submitted such as Bid ID No., Application No., DP ID, Client ID, number of Equity
Shares tendered etc. In case of non-receipt of the completed tender form and other documents, but
lien marked on Equity Shares and a valid bid in the exchange bidding system, the bid by such Eligible
Shareholder shall be deemed to have been accepted.
(vii)  Eligible Shareholders shall also provide all relevant documents, which are necessary to ensure
transferability of the Equity Shares in respect of the tender form to be sent. Such documents may
include (but not be limited to):

a. Duly attested power of attorney, if any person other than the Eligible Shareholder has signed
the tender form;

b. Duly attested death certificate and succession certificate/ legal heirship certificate, in case any
Eligible Sharcholder has expired; and

c. In case of companies, the necessary certified corporate authorizations (including board and/
or general meeting resolutions).

(viii) It is clarified that in case of demat Equity Shares, submission of tender form and TRS is not
required. After the receipt of the demat Equity Shares by the Clearing Corporation and a valid bid
in the exchange bidding system, the Buyback shall be deemed to have been accepted, for Eligible
Shareholders holding Equity Shares in demat form.
(ix)  The Eligible Sharcholders will have to ensure that they keep the DP account active and unblocked to
receive credit in case of return of Equity Shares due to rejection or due to prorated Buyback decided
by the Company. Further, Eligible Shareholders will have to ensure that they keep the bank account
attached with the DP account active and updated to receive credit remittance due to acceptance
of Buyback of shares by the Company. In the event if any Equity Shares are tendered to Clearing
Corporation, excess dematerialized Equity Shares or unaccepted dematerialized Equity Shares,
if any, tendered by the Eligible Sharcholders would be returned to them by Clearing Corporation.
If the security transfer instruction is rejected in the depository system, due to any issue then such
securities will be transferred to the shareholder broker’s depository pool account for onward transfer
to the Eligible Shareholder. In case of custodian participant orders, excess dematerialized shares or
unaccepted dematerialized shares, if any, will be refunded to the respective custodian depository pool
account.

(x)  In case the Equity Shares are held on repatriation basis, the Eligible Shareholder, being a Non-
Resident Shareholder, should obtain and enclose a letter from its authorised dealer / bank confirming
that at the time of acquiring such Equity Shares, payment for the same was made by such Eligible
Shareholder, from the appropriate account as specified by RBI in its approval. In case the Eligible
Shareholder, being a Non-Resident Shareholder, is not in a position to produce the said certificate, the
Equity Shares would be deemed to have been acquired on non-repatriation basis, and in that case, the
Eligible Shareholder shall submit a consent letter addressed to the Company, allowing the Company to
make the payment on a non-repatriation basis in respect of the valid Equity Shares accepted under the
Buyback.

12.12.Procedure to be followed by the Eligible Shareholders holding Equity Shares in physical form:

(i) Eligible Shareholders who are holding physical Equity Shares and intend to participate in the Buyback
will be required to approach their respective stock broker(s) along with the complete set of documents
for verification procedures to be carried out including the (i) original Equity Share certificate(s),
(ii) valid share transfer form(s) i.e. Form SH-4 duly filled and signed by the transferors (i.e. by all
registered Eligible Sharcholders in same order and as per the specimen signatures registered with
the Company) and duly witnessed at the appropriate place authorizing the transfer in favour of the
Company, (iii) self-attested copy of the Eligible Shareholder’s PAN Card, (iv) the tender form (duly
signed by all Eligible Shareholders in case the Equity Shares are in joint names) the same order in
which they hold Equity Shares, and (v) any other relevant documents such as, but not limited to, duly
attested power of attorney, corporate authorization (including board resolution/specimen signature),
notarized copy of death certificate and succession certificate or probated will, if the original Eligible
Shareholder has deceased, etc., as applicable. In addition, if the address of the Eligible Shareholder
has undergone a change from the address registered in the Register of Members of the Company, the
Eligible Shareholder would be required to submit a self-attested copy of address proof consisting of
any one of the following documents: valid Aadhaar card, voter identity card or passport.

(i)  Based on the aforesaid documents, the concerned Stock Broker shall place the bid on behalf of Eligible
Shareholders holding Equity Shares in physical form and intending to tender Equity Shares in the
Buyback using the Acquisition Window of BSE/ NSE. Upon placing the bid, the Stock Broker shall
provide a TRS generated by the exchange bidding system to the Eligible Shareholder. The TRS will
contain the details of order submitted like folio number, Equity Share certificate number, distinctive
number, number of Equity Shares tendered, etc.

(iii)  The Stock Broker / Eligible Shareholder who places a bid for physical Equity Shares is required to
deliver the original Equity Share certificate(s) and documents (as mentioned above) along with TRS
generated by stock exchange bidding system upon placing of bid, either by registered post or courier or
hand delivery to Registrar to the Buyback, at its office provided in Paragraph 16 below, within 2 (two)
working days of bidding by stock broker. However, in case the bids are placed by the Stock Broker
during the last two days of the Tendering Period, the Stock Broker/Eligible Shareholder should ensure
that documents reach the Registrar on or before the Buyback Window Closing Date. The envelope
should be super scribed as “GO FASHION (INDIA) LIMITED - BUYBACK 2026”. One copy of
the TRS will be retained by Registrar to the Buyback and it will provide acknowledgement of the same
to the Stock Broker / Eligible Shareholder.

Eligible Shareholders holding physical Equity Shares should note that physical Equity Shares will
not be accepted unless the complete set of documents is submitted. Acceptance of the physical Equity
Shares for Buyback by the Company shall be subject to verification as per the Buyback Regulations
and any further directions issued in this regard. The Registrar to the Buyback will verify such bids
based on the documents submitted on a daily basis and till such time BSE/NSE shall display such bids
as ‘unconfirmed physical bids. Once the Registrar to the Buyback confirms the bids it will be treated
as ‘Confirmed Bids’.

(v)  Incase any Eligible Sharcholder has submitted Equity Shares in physical form for dematerialization, such

Equity Shareholders should ensure that the process of getting the Equity Shares dematerialized is completed
well in time so that they can participate in the Buyback before Buyback Window Closing Date.

(iv)

(vi) In case the Equity Shares are held on repatriation basis, the Eligible Shareholder, being a Non-
Resident Shareholder, should obtain and enclose a letter from its authorised dealer / bank confirming
that at the time of acquiring such Equity Shares, payment for the same was made by such Eligible
Shareholder, from the appropriate account as specified by RBI in its approval. In case the Eligible
Shareholder, being a Non- Resident Shareholder, is not in a position to produce the said certificate, the
Equity Shares would be deemed to have been acquired on non-repatriation basis, and in that case, the
Eligible Shareholder shall submit a consent letter addressed to the Company, allowing the Company to
make the payment on a non-repatriation basis in respect of the valid Equity Shares accepted under the
Buyback.

If any of the above stated documents (as applicable) are not enclosed along with the tender form,
the Equity Shares tendered by Eligible Shareholders, being Non-Resident Sharcholders, under the
Buyback are liable to be rejected.

(vil)

METHOD OF SETTLEMENT

Upon finalization of the basis of acceptance as per the Buyback Regulations:
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The settlement of trade(s) shall be carried out in the manner similar to settlement of trade(s) in the secondary
market and as per the SEBI Circulars.

The Company will transfer the consideration pertaining to the Buyback (net of tax deducted at source) to the
Clearing Corporation’s bank account through the Company’s Broker as per the secondary market mechanism,
as per the prescribed schedule. For demat Equity Shares accepted under the Buyback, the Clearing
Corporation will make direct funds pay-out to the respective Eligible Shareholders bank account linked to its
demat account. If bank account details of any Eligible Shareholder holding Equity Shares in dematerialized
form are not available or if the fund transfer instruction is rejected by the RBI or relevant bank, due to any
reasons, then the amount payable to the Eligible Shareholders will be transferred to the concerned Stock
Broker’s account for onward transfer to such Eligible Shareholder holding Equity Shares in dematerialized
form.

In case of certain client types viz. NRI, foreign clients etc. (where there are specific RBI and other regulatory
requirements pertaining to funds pay-out) who do not opt to settle through custodians, the funds pay-
out would be given to their respective Stock Broker’s settlement accounts for releasing the same to the
respective Eligible Shareholder’s account. For this purpose, the client type details would be collected from
the Depositories, whereas funds pay-out pertaining to the bids settled through custodians will be transferred
to the settlement bank account of the custodian, each in accordance with the applicable mechanism prescribed
by Indian Stock Exchanges and the Clearing Corporation from time to time.

For the Eligible Shareholders holding Equity Shares in physical form, the funds pay-out would be given
to their respective Stock Brokers’ settlement accounts for releasing the same to the respective Eligible
Shareholders” accounts.

Details in respect of shareholder’s entitlement for Tender Offer process will be provided to the Clearing
Corporation by the Company or Registrar to the Buyback. On receipt of the same, Clearing Corporations will
cancel the excess or unaccepted blocked shares in the demat account of the shareholder. On settlement date,
all blocked shares mentioned in the accepted bid will be transferred to the Clearing Corporations.

In the case of inter depository, Clearing Corporations will cancel the excess or unaccepted shares in
target depository. Source depository will not be able to release the lien without a release of IDT message
from target depository. Further, release of IDT message shall be sent by target depository either based on
cancellation request received from Clearing Corporations or automatically generated after matching with
bid accepted detail as received from the Company or the Registrar to the Buyback. Post receiving the IDT
message from target depository, source Depository will cancel/release excess or unaccepted block shares in
the demat account of the shareholder. Post completion of the Tendering Period and receiving the requisite
details viz., demat account details and accepted bid quantity, source depository shall debit the securities as
per the communication/message received from target depository to the extent of accepted bid shares from
shareholder’s demat account and credit it to Clearing Corporation settlement account in target depository on
settlement date.

The Equity Shares bought back in the dematerialized form would be transferred directly to the demat account
of the Company opened for the Buyback (“Company Demat Account”) provided it is indicated by the
Company’s Broker or it will be transferred by the Company’s Broker to the Company Demat Account on
receipt of the Equity Shares from the clearing and settlement mechanism of the Indian Stock Exchanges.

In relation to the physical Equity Shares:

0 If physical Equity Shares tendered by Eligible Shareholders are not accepted, the share certificate
would be returned to such Eligible Shareholders by registered post or by ordinary post or courier at the
Eligible Shareholders’ sole risk. The Company also encourages Eligible Shareholders holding physical
shares to dematerialize their physical shares.

. If, however, only a portion of the physical shares held by an Eligible Shareholder is accepted in the
Buyback then the Company shall instead of issuing a split share certificate towards the unaccepted
shares, issue a Letter of Confirmation (“LOC”) in accordance with SEBI Circular No. SEBI/HO/
MIRSD/MIRSD RTAMB/P/CIR/2022/8 dated January 25, 2022, as amended, with respect to the
new consolidated share certificate for the unaccepted Equity Shares tendered in the Buyback. The
LOC shall be dispatched to the address registered with the RTA. The RTA shall retain the original
share certificate and deface the certificate with a stamp “Letter of Confirmation Issued” on the face
/ reverse of the certificate to the extent of the excess physical shares. The LOC shall be valid for a
period of 120 days from the date of its issuance, within which the Equity Shareholder shall be required
to make a request to their depository participant for dematerializing the physical Equity Shares. In
case the Equity Shareholder fails to submit the demat request within the aforementioned period, the
RTA shall credit the physical Equity Shares to a separate demat account of the Company opened
for the said purpose. The lien marked against unaccepted Equity Shares will be released, if any, or
would be returned by registered post or by ordinary post or courier (in case of physical shares) at the
Eligible Shareholders’ sole risk. Eligible Shareholders should ensure that their depository account is
maintained till all formalities pertaining to the Buyback are completed.

The Company’s Broker would also issue a contract note to the Company for the Equity Shares accepted under
the Buyback.

Equity Shareholders who intend to participate in the Buyback should consult their respective stock brokers
for payment to them of any cost, applicable taxes, charges and expenses (including brokerage) that may be
levied by the Stock Broker upon the selling Eligible Shareholder for tendering Equity Shares in the Buyback
(secondary market transaction). The Manager to the Buyback and the Company accept no responsibility to
bear or pay any additional cost, applicable taxes, charges and expenses (including brokerage and/or stamp
duty) levied by the stock broker and such costs will be incurred solely by the Eligible Shareholders.

13.11

The Equity Shares lying to the credit of the Company Demat Account and the Equity Shares bought back and
accepted in physical form will be extinguished in the manner and following the procedure prescribed in the
Buyback Regulations.

14.  RECORD DATE, OFFER PERIOD AND SHAREHOLDER ENTITLEMENT
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. Asrequired under the Buyback Regulations, the Company has fixed Monday, February 09, 2026 as the record

date (“Record Date™) for the purpose of determining the entitlement and the names of the equity shareholders,
who are eligible to participate in the Buyback. The tender period for the Buyback offer will commence from
Friday, February 13, 2026, i.e., not later than 4 (four) working days from the Record Date and shall remain
open for a period of 5 (five) working days, i.c., until Thursday, February 19, 2026(“Tendering Period™).

As per the Buyback Regulations and such other circulars or notifications, as may be applicable, in due course,
Eligible Sharcholders will receive a letter of offer in relation to the Buyback (“Letter of Offer”) along with
a tender offer form indicating the entitlement of the Eligible Shareholder for participating in the Buyback.
Even if the Eligible Shareholder does not receive the Letter of Offer along with a tender form, the Eligible
Shareholder may participate and tender shares in the Buyback.

All of the equity shareholders of the Company as on Record Date will be eligible to participate in the
Buyback.

As required under the Buyback Regulations, the dispatch of the Letter of Offer shall be through electronic
mode in accordance with the provisions of the Act, within 2 (two) working days from the Record Date and if
any Eligible Shareholder has not registered an email address with the Depositories, or in the case of receipt of
arequest from any Eligible Shareholder to receive a copy of the Letter of Offer in physical form, a physical
form shall be sent by speed post or registered post or courier to such shareholder’s registered postal address
as available with the Company.

The Equity Shares proposed to be bought back by the Company shall be divided into 2 (two) categories and
the entitlement of a shareholder in each category will be calculated; accordingly, (i) reserved category for
Small Shareholders and (ii) the general category for all other Eligible Shareholders.

As defined in Regulation 2(i)(n) of the Buyback Regulations, a “Small Shareholder” is a shareholder who
holds equity shares having market value, on the basis of closing price of shares on the stock exchanges, on
which the highest trading volume in respect of the Equity Shares as on the Record Date was recorded, of not
more than % 2,00,000 (Indian Rupees Two Lakhs only).

In accordance with proviso to Regulation 6 of the Buyback Regulations, 15% of the number of Equity Shares
which the Company proposes to buyback or the number of Equity Shares entitled as per the shareholding of
Small Shareholders as on the Record Date, whichever is higher, shall be reserved for the Small Shareholders
as part of this Buyback.

Based on the holding on the Record Date, the Company will determine the entitlement of each Eligible
Shareholder to tender their shares in the Buyback. This entitlement for each Eligible Shareholder will be
calculated based on the number of Equity Shares held by the respective shareholders as on the Record Date
and the ratio of the Buyback applicable in the category to which such shareholder belongs (“Buyback
Entitlement”)*. The Company believes that this reservation for small shareholders would benefit a large
number of the Company’s public shareholders, who would be classified as “Small Shareholders”. Given that
the promoters and members of the promoter group of the Company have expressed their intention not to
participate in the Buyback, the Equity Shares held by members of the promoter/ promoter group shall not be
considered for computing the entitlement ratio, in accordance with the proviso to Regulation 4(iv)(a) of the
Buyback Regulations, and to that extent, the Eligible Shareholders will have a higher Buyback Entitlement
ratio

*Since the Promoters and the Promoter Group of the Company have declared their intention to not participate
in the Buyback, Equity Shares held by them have not been considered for the purposes of computing the
entitlement ratio.

In accordance with Regulation 9(ix) of the Buyback Regulations, to ensure that the same Eligible
Shareholder(s) with multiple demat accounts/folios do not receive a higher entitlement under the Small
Shareholder category, the Company will club together the Equity Shares held by such shareholders with
a common PAN for determining the category (Small Shareholder or General) and entitlement under the
Buyback. In case of joint shareholding, the Company will club together the Equity Shares held in cases
where the sequence of the PANs of the joint shareholders is identical and where the PANs of all joint
shareholders are not available, the Company will check the sequence of the names of the joint holders and
club together the Equity Shares held in such cases where the name of joint shareholders are identical. In
case of physical shareholders, where the sequence of PANs is identical and where the PANs of all joint
shareholders are not available, the Registrar to the Buyback will check the sequence of the names of the joint
holders and club together the Equity Shares held in such cases where the sequence of the PANs and name of
joint shareholders are identical. The shareholding of institutional investors like mutual funds, pension funds/
trusts and insurance companies etc., with common PAN will not be clubbed together for determining the
category and will be considered separately, where these Equity Shares are held for different schemes and
have a different demat account nomenclature based on information prepared by the Registrar and Transfer
Agent as per the shareholder records received from the Depositories. Further, the Equity Shares held under the
category of “clearing members” or “corporate body margin account” or “corporate body —broker” as per the
beneficial position data as on the Record Date, with common PAN, are not proposed to be clubbed together
for determining their entitlement and will be considered separately, where these Equity Shares are assumed to
be held on behalf of clients.

After accepting the Equity Shares tendered on the basis of entitlement, the Equity Shares left to be bought
back, if any, in one category shall first be accepted, in proportion to the Equity Shares tendered over and
above their entitlement in the offer by Eligible Shareholders in that category, and thereafter from Eligible
Shareholders who have tendered over and above their entitlement in the other category.

Eligible Shareholders’ participation in the Buyback is voluntary. Eligible Shareholders may choose to
participate, in part or in full, and receive cash in lieu of the Equity Shares accepted under the Buyback, or
they may choose not to participate and enjoy a resultant increase in their percentage sharcholding, after the
completion of the Buyback, without any additional investment. Eligible Shareholders may also tender a part
of their Buyback Entitlement. Eligible Shareholders also have the option of tendering Additional Equity
Shares (i.e. Equity Shares over and above their Buyback Entitlement) and participate in the shortfall created
due to non-participation of some other Eligible Shareholders, if any. The acceptance of any Equity Shares
tendered in excess of the Buyback Entitlement by the Eligible Shareholder shall be in terms of procedure
outlined herein. In case any Eligible Shareholder or any person claiming to be an Eligible Shareholder cannot
participate in the Buyback Offer for any reason, the Company, the Manager and Registrar to the Buyback and
their officers shall not be liable in any manner for such non-participation.

The maximum tender under the Buyback by an Eligible Shareholder cannot exceed the number of Equity
Shares held by such Eligible Shareholder as on the Record Date. In case the Eligible Shareholder holds Equity
Shares through multiple demat accounts, the tender through a demat account cannot exceed the number of
Equity Shares held in that demat account as on the Record Date.

The Equity Shares tendered as per the entitlement by Eligible Shareholders as well as additional Equity
Shares tendered, if any, will be accepted as per the procedure laid down in the Buyback Regulations. The
settlement of the tenders under the Buyback will be done using the “Mechanism for acquisition of shares
through Stock Exchange pursuant to Tender-Offers under Takeovers, Buy Back and Delisting” notified
under the SEBI Circulars. Eligible Shareholders will receive a Letter of Offer along with a tender/offer form
indicating their respective entitlement for participating in the Buyback as on record date.

Detailed instructions for participation in the Buyback (tender of Equity Shares in the Buyback) as well as
the relevant time table will be included in the Letter of Offer which, along with the tender offer form, will be
sent in due course to the Eligible Shareholders. However, if any Eligible Shareholder has not registered an
email address with the Depositories, or on receipt of a request by Registrar to the Buyback and Manager to
the Buyback, to receive a copy of Letter of Offer in physical format from such Eligible Shareholder (to whom
Letter of Offer and tender form were emailed), a physical form shall be sent by speed post or registered post
or courier to such shareholder’s registered postal address as available with the Company.

15.  COMPLIANCE OFFICER
The details of the Compliance Officer are set out below.

Name: Ms. Gayathri Kethar
Designation: Company Secretary and Compliance Officer
Address: Go Fashion (India) Limited, No.43/20, Nungambakkam High Road,

Chennai —

600034.

Tel No.: +91 044-42111777
Email: companysecretary@gocolors.com;
Website: www.gocolors.com

Eligible Shareholders may contact the Compliance Officer for any clarification or to address their grievances, if any, during

10:00 a.m.

to 5:00 p.m. on any day except Saturday, Sunday and public holidays.

16. INVESTOR SERVICE CENTRE AND REGISTRAR TO THE BUYBACK

In case of any query, the shareholders may also contact KFin Technologies Ltd, the Registrar to the Buyback, appointed as
the Investor Service Centre for the purposes of the Buyback, on any day except Saturday and Sunday and public holiday
between 10:00 a.m. to 5.30 p.m. at the following address:

A KFINTECH

EXPERIENCE TRANSFORMATION

KFin Technologies Limited

Selenium Tower B, Plot 31-32, Financial District,
Nanakramguda, Serilingampally, Hyderabad - 500 032
Tel No.: +91 40 6716 2222 | Toll free No.: 18003094001
Email: gofashion.buyback@kfintech.com

Website: www.kfintech.com

Investor Grievance Email: einwardris@kfintech.com
Contact Person: Mr. Murali Krishna

SEBI Registration No.: INR000000221

CIN: L72400MH2017PLC444072

17. MANAGER TO THE BUYBACK

molilal
oswal

wWwa

Invastment Bonking

Motilal Oswal Investment Advisors Limited

Motilal Oswal Tower, Rahimtullah Sayani Road,
Opposite Parel ST Depot, Prabhadevi, Mumbai- 400 025,
Maharashtra, India. Tel. No.: +91 22 7193 4380

Email: Gofashion.buyback@motilaloswal.com
Website: www.motilaloswalgroup.com

Contact person: Ritu Sharma/ Sukant Goel

SEBI Registration No.: INM000011005

CIN: U67

190MH2006PLC160583

18. DIRECTOR’S RESPONSIBILITY

As per Regulation 24(i)(a) of the Buyback Regulations, the Board accepts responsibility for all the information
contained in this Public Announcement and for the information contained in all other advertisements, circulars,
brochures, publicity materials etc., which may be issued in relation to the Buyback, and confirms that the information
in such documents contain and will contain true, factual and material information and does not and will not contain
any misleading information. This Public Announcement is issued under the authority of the Board of Director in terms
of the resolution dated January 29, 2026

Prakash Kumar Saraogi

For and on behalf of the Board of Directors of
GO FASHION (INDIA) LIMITED

Sd/- Sd/-

Gautam Saraogi
Executive Director &
Chief Executive Officer
DIN: 03209296

Sd/-
Gayathri Kethar
Company Secretary and
Compliance Officer
Membership No. — 25942

Managing Director
DIN: 00492655

Date: January 31, 2026
Place: Chennai




GO FASHION (INDIA) LIMITED

CIN:

L17291TN2010PLCO77303
Registered Office: No.43/20, Nungambakkam High Road, Chennai —

600034

Tel: +91 044-42111777 | Website: www.gocolors.com | E-mail: companysecretary@gocolors.com
Contact Person: Gayathri Kethar, Company Secretary and Compliance Officer

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/BENEFICIAL OWNERS OF EQUITY SHARES OF GO FASHION (INDIA) LIMITED (THE “COMPANY”) FOR THE
BUYBACK OF EQUITY SHARES ON A PROPORTIONATE BASIS THROUGH THE TENDER OFFER ROUTE USING THE STOCK EXCHANGE MECHANISM UNDER THE SECURITIES AND
EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED

This public (the ) i being made p to the provisions of Regulation 7()
of India (Buy-Back of Securities) R 2018,

statutory modification(s), amendment(s) or re-enactments from ime to time) (“Buyhack Regulations”) and contains
the requisite disclosures as specified in Schedule 11 of the Buyback Regulations read with Schedule 1 of the Buyback
Regulations.

OFFER TO BUY BACK UP TO 14,13,000 (FOURTEEN LAKH THIRTEEN THOUSAND) FULLY PAID-UP
EQUITY SHARES OF FACE VALUE OFR 10 (RUPEES TEN ONLY) EACH OF GO FASHION (INDLA) LIMITED,
REPRESENTING 2.62% OF THE TOTAL NUMBER OF EQUITY SHARES IN THE PAID-UP EQUITY SHARE
CAPITAL OF THE COMPANY AS ON MARCH 31, 2025 FROM ALL THE ELIGIBLE SHAREHOLDERS OF
EQUITY SHARES OF THE COMPANY AS ON MONDAY, FEBRUARY 09, 2026 (RECORD DATE) AS PER
THE RECORDS MADE AVATLABLE TO THE COMPANY BY DEPOSITORIES AS ON THE RECORD DATE,
ON A PROPORTIONATE BASIS (SUBJECT TO SMALL SHAREHOLDER RESERVATION), THROUGH THE
“TENDER OFFER” ROUTE AT A PRICE OF 2 460~ (RUPEES FOUR HUNDRED AND SIXTY ONLY) PER
EQUITY SHARE PAYABLE IN CASH FOR AN AGGREGATE CONSIDERATION OF UP TO % 64,99.80.000
(RUPEES SIXTY FOUR CRORES AND NINETY NINE LAKHS EIGHTY THOUSAND ONLY) (“BUYBACK”).
Certain figures contained in this Public Announcement, including financial information, have been subject to
rounding-off adjustments. All decimals have been rounded off to 2 (cwo) decimal points. In certain instances, () the
sam o percntaze um.ge of such numbers may not mm‘mm exacly o the otalfigur given and () the sum of the
for that colum or row.
F-ml.e-. ertain umeria nformation n s hnbln Announcement has been presented in ‘lakh’. All references to
“Rupee(s)”, “¥" or “Rs.” are to Indian Rupes, the offcial currency of the Republic of India.

1. DETAILS OF THE BUYBACK OFFER AND BUYBACK OFFER PRICE

11, The Board of Directors of the Company (the “Board),at it meeting held on January 29, 2026, has, subjct to
such other approvals, pemmissions and sanctons, as may be necessary, approved the proposal to Buyback for
its own fully paid-up equity shares of face value of 10 (Rupes Ten Only) each (*Equity Shares”) from the
sharsholdrs o the Compny. s o e ecrd ate, detemined by the Burd of Diretorson  proportoate
basis.atapricc of 2460 - (Rupy Share (“Buyback Price”) and for an
amount of 2 6499.80,000 (Rupees sm) ler Crores and Ninty Nine Lakhs Eighy Thousandarly) excuding
any exponses or transaction costs incurred o to be incurred for the Buy Back viz. brokerage costs,fecs, tumover

5. BUYBACK PRICE AND BASIS OF ARRIVING AT THE BUYBACK OFFER PRICE

“The Equity Shares of the Company are proposed o be bought back at u price of 2460 (Rupees Four Hundred And
Sixty only) per Equity Share (“Buyback Price”). The Buyback Price has been arrived at after considering various
factors including, but not limited to, the trends in the volume weighted average market prices of the Fquity Shares on
BSE and NSE where the Equity Shares are lised, price camings ratio, impact on other fisancial parameters and the
possible impact of the Buyback on the eanings per Equity Share. Further, in accordance with Regulation 5(via) of the
Buyback Regulations, the Board/Buyback Committee may increase the Buyback Price and decrease the number of
Equity Shares proposed 0 be bought back provided tht there is no change i the Buyback Offer Size,tll one working
day priorto the Record Date fixed for the purpose of Buyback.

Inin withthe recent market practice in elaton to buybacks, the Buyback Price represents:

 Premium of 872% and 9.02% to the volume weighted average market price of the Equity Shares on the BSE.
and the NSE, respectively, during the 1 (one) months period preceding Jamiry 26, 2026, being the date of
intimation (0 the Stock Exchanges regarding the proposal of Buyback being considered at the Board Meeting
Date (“Tntimation Date”).

« Dremium of 10.19% and 15 38% to the volume weighted average market price of the Equity Shares on the BSE
and the NSE, respectively, during the 2 (two) weeks preceding the Intimation Date.

« Premium of21.50% and 21 34% over
as on the Intimation Date.

« Premium of 18.28%and 17.80% over the closing price o the Equity Shares on BSE and NSE, respectvely, ason
January 29, 2026, being the Board Meeting Date

6. DETAILS OF PROMOTERS, MEMBERS OF THE PROMOTER GROUP AND DIRECTORS OF

PROMOTERS WHERE PROMOTER IS A COMPANY AND OF DIRECTORS AND KEY MANAGERIAL

PERSONNEL OF THE COMPANY SHAREHOLDING AND OTHER DETAILS

6.1 The ageregate shareholding in the Company of the: (i) promoters and the members of the promoter group of the
Company (*Promoter and Promoter Group™): i) directors of the Promoter where Promoter is a Company and
(i) directors and key managerial personnel ofthe Company as on th date of this Public Announcement

() Aggregate sharcholding of the Promoter and Promoter Group as on the dae of this Public Anouncement

Charn, s such s s maction s and 2000 2ndSrvioh o 119, stbutd come on —
Bay Bock stamp i s, Hin s ey s publc ot xpses, i ud et st Nos ol Bty Jotiew
dispatch expenses, if any, applicable taxes such as sccuritics transaction tax, goods tax, stamp duty hares equity share Capital
et and e nidenal and ltd expenses and charges . (“Transacton Costs” mucn amoun erinafer 1| Prakash Kumar Saraogi 0.00
v:ftﬂedmnﬂlw y Size’), representing 9.44% of th the total o cpil B Gautam Saraogi 000
the Company the ompany or the financial — -
yearended March 31, 2023 through te ender oftroute i 50 3 | Vinod Kumar Saraogi 000
Exchange Board ofIndia (Buy-Back of Sccuriis) Regulations, 2018 (3 amended) (*Buyback Regulations”) 4| Rabul Saraogi 0.00
and the C 013 and (“Eligible 5 PKS Family Trust 26,39
o Shares o ¢ 09,2026 the "
ol f ") ofthe Company who hold Equity Shares as on Monday, February 09, 2026 (he “Record Date) 5| VKS Family Tror - o)
1.2 In accordance with Regulation S(via) of the Buyback Regulations, the BoardBuyback Commiltice may increase Total 28508648 278
the Buybatk Equit ght back provided that there is (if)  The aggregate shareholding of the dircctors and key managerial personnel of the Company as on the date of this
Offer Size. ill P purp “Buyback. ‘Public Announcement i.¢. Saturday, January 31,

13, The Buback Offer iz docs ot nlude ny expenss or st st cured o o be icured or e

. the Company will not Buy Back Equity Shares which are locked-in or non-transferable, until the pendency of
such lock-in, or until the Equity Shares become transferable, as applicable, during the period between the date of
opening and closing of the Buy Back offcr;

i, the Company funds for the purpose ofthe Buyback
inaccordance with the SEBI Buy Back Regulations;
i, the raio of by the Company after the Buy Back shall not

be more than twice its paid-up capital and free reserves, based on th laest audited financialstatements for
the financial year ended March 31, 2025,
il the Company shal ransfe from its ree reserves or securities premium account and! o such sources s may
beprmitby v um gl o he ol e fthe ey Stes s roughhe By Bk
ctails of such transfer shallbe discl

audited financial statements;
xix.  consideration of the Equity Shares bought back by the Company wil be paid only by way of cash:
xx. the board resolution approving the Buy Back will be valid for a maximum period of one year from the date:
resolution (or the Act or the SEBI Buy
B’K‘k Regulations or by the Appropriate Authoritics). The exact time table for the Buy Back shall be decided
by the Buy Back Committee within the above time limits;

k. the Equity Shares bought back by the Company will be compulsorily cxtinguished and will not be held for
ressuance;

xxii,  the Company shall not directly o lyp Equity Shares or
i through any subsidiary company including its own subsidiary companies: and
i through any investment company or group of investment companies.

i, the Company shall ensure consequent reduction of its sl\mz capital post Buyback and the Equity Shares
bought back by the Company will be extnguished andior physially destroyed as may be applicable in the
‘manner prescribed under the SEBI Buy Back Regulations I the Actwilin T (seven) working deys ofhe
date of payment of consideration the Equity Shares under the Buy Back
offer;

v, as per Regulation 24(1)(e) of the SEBT Buy Back Regulations,the Promoter and members of Promoter Group,
andlor heir associ ot deal in the Eq ther the Company either
through the Stock Exchanges or off- of Equity Shares among
the promoter and members of promoter group) rom the date of passing the board resoluton il the date of
closing of the Buy Back offer, other than partcipation in the Buy Back;

X, the statements contained in allthe refevant documents n relation o the Bn) Back shall be true, material and
factual and shall not contain any mis-statements or misleading information;

xevi. the Company shall Buy Back the Equity Shares hld in physical form from Elvgvble Shartders e of
SEBI Master circular no. SEBUHO/CFD/PoD2/CIR/P/2023/120 dated July 11,2

v the Buy Back shall ot result in dlisting of the Eqm\y Sharesfrom the Stock Exthangts.
i the Buy Back would be subjec to ning

specified in Regulations 38 of the SEBI Listing Regulavwns
xxix. The Company shall not Buy Back out of the proceeds of an earlier issue of the same kind of shares or same

Buyback, such as, brokerage costs. fees, turover charges, taxes such as securities transaction tax and goods and SrNo. | Name of the Persons and Desigaation Nos. of Equity % of paid up equity share Kind of other specifed securites,
Services tax (if any), tax on distributed income on Buy Back, stamp duty, advisors fees, filing fees, intermediary Shares held Capital XXX asper Rtgulumvu smmmd %:dulenxmunhe SEBI Buy Back Regulations, it is confimed Ahulthcrtn
s public et cxpescs,prining and iachsenses, i ny, applsle s suh s s | A Diretos o breach of any ¢ the lo nd
transaction 1 futy ctc, and other | [ Prokash Kumar Saraogi 0 000 the Iendevs in this regard is not \eqmred 10 be obtained by the Company: and
(“Transaction Costs”) 7| Gevtam Suraogl ) 500 exi. - the lette of offr with the tender form shall be dispatched to Eligible Shareholders within 2 (two) working
1.4, The Equity Shares are curretly traded under the trading code(s) GOCOLORS at National Stock Exchange 5 vinod KumarSarogt = T days from the Record Date
of India Limited (“NSE”) and 543401 at BSE Limited (“BSE”) (collectively referred to as “Indian Stock. ST & m o 11, REPORT BY THE COMPANY'S STATUTORY AUDITOR
- Exchanges”) L) Report addressed to the Board of Directors by the Company’s Auditors on Permissible Capital Payment and Opinion
15T bkl b gl i s Moo for cqsion o sars o Sk Exchge S fomed by the Direetors rearding Insolvency
pursuantto Tender-Offers under Tukeovers, Buyback and Delisting” niified by Securices and Exchange Board
i CSEBE s crota CBsCPOTROLICY oLV et Al T 00 e s Sk ol 0% 00 The textofthe Report ated anuary 29, 2025 of Price Waterhouse Chartered Accoutan's LLP the Santory Audiors
CFD/DCR2/CIR/PI2016/131 dated December 9, 2016, SEBI cir i SEBVHO/CFD/DCR-IICIR/P/2021/615 R Mohan of the Company, addressed to the Board of Directors of the Company is reproduced below
dated August 13, 2021 and SEBT cirular SEBTHO/CFD/PoD- 3735 dated March 8, 2023, and such Quae.
other circulars or notifications, as may be applicable, including any amendments thereof as amended (“SEBI ‘Total (B) 1025 0.00
Circulars”) “Total (AB) 1205 0.00 "(:;el‘_““;fﬂ “(fl“‘i;;"‘:_“ ted
1.6 The Equity Shares shall be bought back on a proportionate basis from all the shareholders of the Company N ‘ashion (In imite
holdmg E(imty Shares as on Record Date. i Nl;onl:‘ Febnary 09, 2026 (“Flgible Shreholders”) thrgugh 62, Bxceptas disclosed below. none ofthe Equiy Shares of the Company 5 rPromaler N, 4372, High Road,
e “Tondes OFfer* rout cetoaplicablelws, clinted I romorer Group, ditectors and key managerial personnel duringthe pero fom thesix months preceding e bk, Chennai— 600 034,
through the stock exchange mechanism as specified hy SEBLin the SEBI Circulars. In this regard, the Company date of the Board Mesting .. January 29, 2026, at which the Buyback was proposed and from the date of the .
will request National Stock Exchange of India Limited (“NSE”) to provide the acquisition window for faciliating Board Meeting tll the date of his Public Announcement. Statutory Auditor’s Report in respect of proposed Buy back of Equity Shares by Go Fashion
tendering of Equity Shares under the Buyback. For the purposes of this Buyback, NSE will be the Desiguated (India) Limited (the “Company”) pursuant to the requirement of Schedule I to Securities and
Stock Exchange. St | Nameofthe [ Aggregate | Nature of | Maimum [ Dateo [ Minimum [ Date of Exchange Board of India (Buy-back of Securities) Regulations, 2018 as amended (“the Buyback
No | Shareholder number of | Transac- | Price per | Maximum Regulations”) and Semon 68 of the Companies Act, 2013 (“the Act”)
17, Partcipaion in the Buyback by Eligble Sharcholders will trigger tex on considration reccived on Buyback Equity Shares | ton. | Eauity brice o : e s -
by them. The Finance (No. 2) Act, 2024 has made amendments in relation to buyback of shares w.e.{. October purchased Share (@) Share R» s our 28, 2021
2024, shifting the tax liability in the hands of me shz.elmuen (whether resident or M»«s\dem) and the orsold 2. We have been engaged by the Company to perform a reasonable assurance engagement on determination
Company i not v purchase of the amount of permissible capital payment as detailed in the accompanying Statement of Permissible
o o shares sl e e 2 diidond  the s of shrcholdrs.No dedction s allowod ot s 1| RMohan 150 Pucchase | 62000 | 10-112025 | 597.00 | 10-11:2025 Limit of Capital Payment in (‘the Statement”) in connection with the proposed busback by the Company
dividend while computing the ncome from ather sources. The costof acquisiton ofthe shares which have been T Tt ™ PV RV ITRTETSeN Ry RTRTE of its equity shares in pursuance of Sections 68 and 70 of the Act and The Companies (Share Capital and
bought back by the Company shall be trated as capilal los in the hands of the allowed t be Debentures) Rules 2014 (neuding sty modifcatons theret o r-enzementstherof o e tme
carried forward and set off against capital gains as per the provisions of the Income-tax Act, 1961 (‘1TA”) read 3 R Mohan 125 Purchase | 52390 | 01-12-2025 | 50500 | 01-12-2025 being in force) and
with any applicable rules framed thereunder. The Company is required to deduct fax at source at 10% under T Rt s urche | 47565 | 12202 | H100 | 112205 the Bosod o iectors f e Company, lequued Ilndel lhe Regulations. We have nitialled the Statement
Section 194 of the TTA in respect of the consideration payable to resident shareholders on buyback of the shares. for
In respect of consideration payable to non-resident shareholders, tax shall be withheld at the rate of 20% (plus 7. INTENTION OF THE PROMOTER AND PROMOTER GROUP AND PERSONS IN CONTROL OF THE i o ibilit
oras per the rate treaty, whichener is beneficial COMPANY TO TENDER THEIR EQUITY SHARES IN THE BUYBACK Board of Directors R’s‘”"s'h'l"y . . .
subject to such non-residents providing the requisie documents to the Company on or befure the close of the T fems ofte Buyhack Rgolatons,under e fnder offer o, e Promoer and romoter Group hve the apion ¢ o4 of Direetorsofthe Compny i esponsie for the follovin:
“Tendering Period (as defined helow). Since the Buyback shall take place through the setflement mechanism of o partiipate i the Buyback, In this regard, the Promoter and Promoter Group of the Company have expressed their i) Theamount of capital paymem for the buy-back is properly determined within the permissible capital
the Stock Exchange, secuiis tansation ax at0.10% of the vale o the tansation will be applicable. I duc inenton of ot pariipating i he Buyback vide thei letters ated January 2, 2026, Accordingly with the Act and the Buyback Regulations;
A A A D OIS TR TR I required a5 per parsgraphs (1) 0 the Schedule | ofthe Buyibeck Regultions are not applicable i) Ithas made a full inquiry into the affairs and prospets of the Company and has formed the opinion
consult their own legal, financial and tax advisors prior o partcipating in the Buyback. Given that the Promoter and Promoter Group have expressed their intention not o participate in the Buyback, the s;::l}:‘e i""‘m‘x ‘?#e's;‘imﬂéfﬁ:‘n;ﬂ:;? W)ll::;‘a period of one year from the date of the Board
5. The Buyback of Equty Shrs Fom nonesident mems of the. Conpay nlcing Fregn Coprs Equity Shares held by members of the Promoter and Promoter Group shall not be considered for computing the 5 approving ng’ )
BodiosCreuding il Overstas Cormrte Bedie, FrignIittiond Towcstors (L sy ForsnPendolo entitlement ratio, in accordance with the proviso to Regulation 4(iv)(a) of the SEBI Buyback Regulations, and to that i) A declaration is signed by at least two directors of the Company that the Board of Directors has made
o et o axtent, the Elgible Sharcholders will have a bigher Buyback Entilemen raio, a full enquiry into the affairs and prospects of the Company and has formed the opinion tha: the
A, 1999 CTEMA) ad s d regu\a\wns frumed etunder any o To Ac 661 i ind % NODERAULTS Company il not b tendered inslvent wikhin a period of one year from the date of Board Meeting
% and in forming the opinion, it has taken into account the liabilites as i the Company was being wound
regulat " cable,and shall be subjec f such “The Company confirms that it has not accepted any deposits either before or afer applicabiliy of the Act Further, the up under the provisions of the Act.
Spponl i a0 et sy o il o b concred iorit including approvals from Company confirms that there are no defauls subsistng in the redemption of debentures or iterest payment thereon . P
the Reserve Bank of India (“RBI") under FEMA and the rules, regulations framed thereunder, if any, and such or redempion of preference shares or payment of dividend due to any shareholder,or repayment of any tem loans or  Auditor’s Responsibility
approvals shall be required to be taken by such non-resident sharcholders. interest payable thereon fo any inancial insittion or banking companics. 4. Pursuant to the requirement of the Buyback Regulations, it is our responsibilty to obtain reasonable
19, The Buyback will be undertaken on a proportionate basis from all Eligible Sharcholders as on the Record Date, 9, CONFIRMATION BY THE BOARD OF DIRECTORS OF THE COMPANY assurance on the following “Reporting Criteri

and would involve a reservation of up 10 15% (fficen percen) of the mumber of Equity Shares proposed to
be bought back or number of Equity Shares entiled as per the Eligible Shareholders who hold Equity Shares
of market value not more than 2 2,00,000 (Rupees Two Lakhs Only), on the basis of the closing price on the
Tndian Stock Exchanges registering the highest rading volume s on the Record D, .. Monday. February 09,
2026(“Small Shareholders”) as on the Record Date, whichever is higher.

0 cony s uic Antunceant s vl o he Compy' ot 1. s il o e v
of the Manager o the Buyback at www.motilaloswalgroup.com and is expected to be made available on the
b of h SEBI o i g on the webse of e wspmlw Indian Stock Exchanges at yww
‘nscindia.com and www,

2. NECESSITY FOR THE BUYBACK AND DETAILS THEREOF

‘The Company has been generating reasonable amounts of cash on an ongoing basis. The current Buyback proposal
is n line with the Company's capital allocation practices of retuming excess cash to shareholders, thereby incresing
shareholder value in the longer term, and improving the Retur on Equity. The Company believes that the Buyback

iacom

As required by clause(x) of Schedule T in accordance with Regulation 5(iv)(b) of the Buyback Regulations, the Board

Hhas confirmed that it has made a full enquiry ino the affairs and prospects of the Company and has formed an opinion:

(i) That immediately following the date of the board meeting held on January 29, 2026, there will be no grounds on
‘which the Company can be found unable o pay fs ebrs,

(if) “ompany’s prospects for the yea ly g held on
January 29,2026 .and Board’ intentions with respect the Company's
business during that year and to the amount and character of the financial resources, which will, in the Board's
vie, el e Canpanydrin s, e Conanywil b sl o et i il s ndwhen
they fall duc and will not be rendered insolvent within a period of one year from the date of the board; an

() Inforning g pnon s, the Bosd s ken ot ccun e il (g prospciveand

P tand the Insolve

s amended.

and Bankrupicy Code, 2016

i whether we inquired into the state of affairs of the Company in relation to its audited financial
statements as at and for the year ended March 31, 2025.

il whether the amountof permissible capital payment as setout in the Statement towards the proposed

hares is properly fthe Act and Buyback

Regulations; and

whether the Board of Directors of the Company i their Board meeting held on January 29, 2026 has

formed the opinion, as specified in Clause () of Schedule I to the Buyback Regulations, on reasonable

‘grounds that the Company having regard to is state of affars will not be rendered insolvent within a

period of one year from date of the passing the Board Resolution.

5. A reasonable assurance engagement involves performing procedures to obtain suffcient appropriate
evidence on the Reporting Criteria. The procedures selected depend on the auditor’s judgement, including
the assessment o the risks assocated with the Reporting Criteria. Within the scope of our work, we
performed the following procedures:

is being undertaken by the Company after taking into account the operational and strategic cash requirements of he 10 CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF THE BUYBACK i) Exemined for buyback in the Atiles of of the Compan
Company in the medium term and for funds in an effective and REGULATIONS AND THE COMPANIES ACT ) hac N ¢ Lompanys .
The Bugback i being underaken for the following reasons . all the cquity share for Buy Back are fully paideup: i) Examined that the amount of apitl payment for the buyback as detailed in the Statement i within
L1 The Buyback will hep the Company t distrbute surplu cash to s sharcholders Holding Euity Shars thercby i, subjet o the applicabe v the Company has not issued any Bquity Shares o othe securites from the date e efimitcomputed n ccordence it the provins cfection 68 of e Actand Bback
enhancing the overall retua or them; of the Board resolufion approving the Buyback including by way of bonus issue il the expiry of the Buy Back S § . .
12 The Buyback, which i being implomented through the fender offr route as prescribed under the Buy Back period . date on which the payment of consideration to sharcholders who have accepted the Buy Back is made i) EX;':“W that ‘h:ﬁﬁ"" 0{ '11)19 tbLo‘mEd by the Company, if any, is not more than twice the capital
Regulations, would involve  reservation of up to 15% of the Equity Shares, which the Company proposes to i accordance with the Actand the SEBI Buy Back Regulatons. andireereserves aller suci huybucts .
buyback, for small shareholders or the actual number of Equity Shares entitled as per the sharcholding of small i, subject to the applicable law, the Company shall not raise further capital for a period of one year from the expiry iv)  Examined that all the shares for buyback are fully paid-up;
shiarcholders on the Record Date, whichever i higher. The Company believes that this reservation for sull of the Buy Back period .. the date on which the payment of consideration to sharcholders who have acecpicd v) Inquired into the state of affairs of the Company in relation to its audited financial statements as
sha{emldlm woluldﬂbevggm significant number of the Company’s public shareholders, who would be classified the Buy Back offer is made except in discharge of subsisting obligations; at and for the year ended March 31, 2025 and examined budgets and projections prepared by the
s Small Sharcholders .t Company. s e s ofSection 6(8) of the Act, il not make any frter e of the same kind Management
13 The Buyback is g v through of shares ion 62(1)(a) of the Actor other specified vi) Examined minutes of the meetings of the Board of Directors;
per share by reduction n the quity base of the Company. thereby leading to long term increase in sharcholders” Secuies within period of s manchs aer the completio of the Bushack excep by way of honus shres o \i) Examined Directors declaration fo th fbugback the C sand
value; an equity shares issued in order to discharge subsisting obligations such as conversion of warrants, stock option bained p o ’h i
1.4 The Buyback gives an option to the Eligible Shareholders to either (A) participate in the Buyback and receive schemes, sweat equity or conversion of preference shares or debentures into Equity Shares: V“" Obtain a"l’m"m‘e”P'm“““m‘s from ““““‘le“‘e"“’ the Company.
cash in liew of their Eqy the Buyback, or (B) not v theC 3y 6. ou i the Reports or Certificates for Special
Cncresee mihei inthe Company post he Buyback, withoutadition] deslwhethe o off e Sock Exchangeso Purposes’ (the *Guidance Note") issued by the Insttte of Chartered Accountants o India (‘ICAT). The
et ' implemeniation of the Buy Back: G\udante Note requires that we comply with the ethical requirements of the Code of Ethics issued by the
" ) Y JVBAC i dhe Dy Back Sz . 60980000 Rapee ity FousCroresad Ny i Lk Eihty Thousad i)
3 MAXIMUM NUMBER OF EQUITY SHARES THAT THE COMPANY PROPOSES TO BUYBACK does notexceed 10% of the Company asperlatest 7 m ha\e complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1
A Buy Buc Pric and By Back S ﬂ:ndénm: By Back St it e ﬁ;“ﬁl.lfll m:mgu be uhu om: audited fnancial siatements for the fnancial year ended March 31, »0»5 g\alily Conu:lkl'o];tl?l‘;?s that Péﬂolm Audits and Reviews of Historical Financial Information, and Other
ting 2620 vices Engagements
e R ——— "":‘ lﬁ“’k; "‘ e 'l N B ;:h’:‘: Vi, the maximum number of Equity Shares proposed to be bought back wnder the Buy Back will not exceed 25% of surance and Related Services Engagements.
ompany. However,the actual bought back Equity Shares may b les the Indicative Maximum Buy Back Shares, the total number of Equity shares in the total paideup Equity Share capital of the Compans: 8 The Audued Financial Sttenens referred to in paragraph 5 (v) above, ha\’e been audited by us on which
ifthe Buy Back price fied by the Board/Buy Back Committee s more than the Maximum Buy Back Pric, subjectto ) . we issued an unmodi it opinion vide our report dated April 30, 2025, Our audit of these financial
number of Equity Shares bought back shall ot exceed 25% of the total number of Equity shares in the total paid-up Vi "‘"j e pending schemes of amalgametion or compromise or arrangement pursuant to the Act (“Scheme”) Satoments was conducted in accm\‘lame with the Standards on Audmng speuﬁed under Section 143(10)
Equity Share capital of the Company and the amount uilized shall not exceed Maximum Buy Back Size. ‘S"C‘I;‘"‘c"g‘ e of the Act and other applicable authoritative pronouncements issued by the ICAL Those standards require
¥ . N . that we plan and perform the audit to obtain reasonable assurance about whether the financial statements
- ::ﬁ;'s;”é‘: :r"rl:)ﬂ{;n%ljtlRnignli’:g?u?)%:g:ggl: uAv:{)Ds ;‘;&f‘\‘\%’g‘;‘;&\g{gﬁi}g};; s, the Buy-back will not be in contravention of Regulation 4(vif) of SEBI Buy Back Regulations, .. the Compeny are free of material misstatement. Our audits were not planned and performed in connection with any
o shall not make any further offer of Buy Back within a period of one year reckoned from the expiry of the Buy transactions to identify matters that may be of potential interest to third parties.
FINANCED Back period .. date on whichthe payment o considraton o shrcholders who hae accepted the Buy Back o
4.1 The amount of funds required for the Buyback will aggregate to 264,99,80,000 (Rupees Sixty-Four Crores and offer is made: A Ttof " faf ationed procediures, that:
Ninety Nine Lakhs Eighty Thousand only), being 9.44% ofthe agategate of the total paiduup share capital and x. the Company shall ot withdrav the Buy Back offe after the public announcement of the Buy Back offeris made; a‘:’:" h" ourpe :;"fa"'”: ”:"r'"ef ';" p'l, N “:"“m?" ]a' o i 6 audited fnancil
fiee reserves of the Company as per latest audited financia statements a at March 31, 2025, which isless than . N S X i We have inguired into the state of affairs of the Company in relation to its its audited financia
s o e Company s pr e audied il st oot Moren xi. the Company shall comply with the statutory and regulatory timelines in respectof the Buy Back in such maner Statements s ot and for the year ended March 1, 2025,
25% of the agreg al paid-up share capi 3 an. as prescribed under the Act andlr the SEBT Buy Back Regulations and any other applicable faws: o ol el e Stement s dbusback
" § . i The amount of permissible capital payment as set out in the Statement towards the proposed buybad
42 K ;:Lybbxk ﬁﬁr im bitm;:' ;:::l\;le[:\y s x ,'Jil“‘fd'll"mf’?ie’,'“:lﬂ..i’«.ff.r -fxgn:ibﬁ xi g:cf«:?:anquzl‘i:llsx;:rr::llxzt any money borrowed from banks or financial instittions for the purpose of Buy of equity e pmwﬂy"dmﬁmw e st Seetio 28 ot e Aot ot Buyback
N N , y - - M N " - N Regulations; an
announcement publiation expenses, printing and  dispatch expenses, applicable taxes such as securities 592, 12 " o
amoueenent [, i, the Company s in compliance with the provisions of Sections 92, 123, 127 and 129 of the Act, . The Board of Directors of the Company in their meeting held on January 29, 2026 has formed the
v xiv. - there are no defaults (cither in the past or subsisting) in the repayment of deposits, interost payment thercon, ‘opinion, as specified in Clause (x) of Schedule  to the Buyback R
43, The funds for the implementation of the proposed Buyback will be sourced out ofthe free rescrves and securities tedemption of debentures or payment of intetest thereon or redemption of preference shares o payment of the Company having regard to its state of affairs will not be rendered insolvent within a period of one
‘premium account of the Company or such other source as may be permitted by the Buyback Regulations or the dividend due to any shareholder. or repayment of any term loans or interest payable thereon to any financial year from date of the passing the Board resolution.
Act. Borrowed funds from banks and financial instiutions, ifany, will not be used for the Buyback. institution or banking company; Comd.
®*® © ®*® © o e ®o® ©
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Restriction on Use

10, Ourw you in meeting your reference o the Buyback
Regulations. Ot bligations i rspectof this eport ,and our
liabiltyis in no way changed by any other role we may have (or may have ?the Company

or otherwise. Nothing in this report, nor anything said or done in the course of or in connection with the
services that are the subject of this report, wil extend any duty of care we may have in our capacity as
auitorsof the Company:

11 Board of Dis v, to
pursuant to the requirements of the Buyback Regulations solely for inclusion in the Letter of Offer and
Public Announcement to be made to the shareholders of the Company, as an attachment in Form SH 8
~ Jeterof Offe and Form SH o Decration ofSlvency,ad filng it o the ity of Coporate
Affairs on its, Board of India, the BSE Limited (*BSE”) and
the National Stock Exchm\ge o India Limited (CNSE): () the National Securities Deposteory Limited and
Central ) Limited d () for

provingothe mangerto hebuback appcmted byt Compeny. i onneston with the proposed buy

the Buyback Regulations.

0u| report hould o e sed fox any other purpase, Price Waterhouse Chartered Accountants LLP does

not accept or assume any liability or duty of care for any other purpose or to any other person, other than

the Company

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

Membership

UDIN: 2621186'X]\|GJR1'18685
Place: Chennai

Date: January 29, 2026

Statement of Permissible Limit of Capital Payment

Computation of ot of perssile it ofcptal pyment s bus-back of ity s pursast o

ofthe apital and Debentures)
Rales, 2014 and Securities and Exchange Board of o (Buvback of Securities) Regulation 2018 as amended
(the Buyback Regulations”)

(Rs. in lakhs)

Sr. | Particulars Amount as on
No. March 31, 2025
A | Paid-up Equity Share Capital 5,400.90
B | Free Reserves
Retained Earnings 2127251
Securities Premium 23,064.01
Less: Adjustment as per section 2 (43) of Companies Act 2013:
Unrealised fair value loss on investments 45.33
Gain on lease termination (606.32)
Unrealised fair value gain on security deposits (298.28)
€| Total Paid-up equily capital and free reserves (A+B) 68,878.15
D | Maximum amount permissible for the buyback as per section 68 6,887.82
(2) (i) read with buyback regulations [i.c. 0% ofpald up equity
share capital and free reserves as above] C*1

Notes:

1) This Statement is prepared by the mnnagemenl of Go Fashion (India) Limited (the ‘Company) pursuant
to the requirements of Sections 68 and 70 ipanies Act 2013, the Companies (Share Capital and
Debentures) Rules, 2014 and the Buyback Regulmons

2)  Weconfirm that
onand for the year ended March 31, 2025

3) We confirm that there are no events subsequent to March 31, 2025 tll the date of this Statement that may
require adjustment or disclosure.

4) We confirm that the Board of Directors in their
state of affairs of the Company and are of the opinion that the Company il not e rendered msatvnt or
a period of one year from the date of this Statement.

‘For and on behalf of Go Fashion (India) Limited

Sd,

with the audited

Gautam Saraogi
Executive Director and CEQ
Place: Chennai

Date: 29.012026

12. PROCESS AND METHODOLOGY TO BE ADOPTED FOR BUYBACK
121 The Buyback is open to all Eligible Shareholders and beneficial owners of the Company holding Equity
Shares ether in physical or electronic form, as on the Record Date.
The Buyback shall be on a proportionate basis (subject 1o the reservation for Small Shareholders in
accordance with the Buyback Regulations) through the “Tender Offer” route, as prescribed under the
Buyback Regulations, to the extent permissible, and the “Mechanism for acquisition of shares through Stock
Exchanges pursuant fo Tender-Offers under Takeovers, Buyback and Delisting” as prescribed under the
SEBI Circulars. The Buyback will be implemented in accordance with the Act read with the rules framed
thereunder, the Buyback deemed fitby the Company.
fthe Buyback, the C imited.
s the registored brokerf the Company (the “Company’s Broker™) to fuciiatethe process offnding of
Equity Shares through the stock exchange mechanism forthe Buyback and through whorn the purchases and
the Buyback would ‘ompany. The contactdetails of the Company's

123,

Broker are as follows:
Motilal Oswal Financial Services Limited
Address: Motilal Oswal Tower, Rahimtullah Sayani Road, "
Opposite Parel $.T. Bus Depot, Prabhadevi - Mumbai - 400 025
Contact Person: Hitual Savla;
Tel No.: 491 22 7198 5473;
| Website:

Email
CIN: L6T190MH2005PLC153397
SEBI Registration No.: INZ000158836

124, The Company shall request NSE. to provide a separate acquisition window (“Acquisiion Window”)
to facilitate placing of sell orders by Eligible Sharcholders who wish to tender their Equity Shares in the
Buyback. For the purposes of tis Buyback, NSE: has been appointed as the *Designated Stock Exchange’.
“The detals ofthe Acquisition Window will be specifid by Indian Stock Exchanges from time to time.
During the Tendering Period, the order for seling the Equity Sharcs shall be placed by the Eligible
Shareholders through their respective stock brokers (“Stock Broker(s)”) during normal trading hours of the
secondary market. The Stock Brokers may enter orders for Equity Shares hld in dematerialized form as well
s physical form.
1 the event the Stock Broker of any Eligible Sharebolder is not registered with Stock Exchange(s) as a
trading member / sock broker, then that Eligible Sharcholder can approach any BSEINSE registered stock
broker and can register himself by using quick unique client code (UCC) facifty through the registered stock
broker (after submitting al detals as may be required by such registered stock broker in compliance with
applicable law). Tn case the Eligible Shareholder is unable to register himself by using quick UCC facility
throgh any other registred stock broker, then that Eligible Sharcholder may approach the Company’s
Brokr to place their bids. subjct fo completion of know your customer” oquirements as required by the
Company's Broker
‘The Buyback Regulations do not restrct Eligible Sharcholders from plcing mulipl bids and modifying
bids, therefore, modificaion/cancellation of orders and multiple bids from 2 single Eligible Shareholder
il only be allowed during the Tendering Period. Muliple bids made by a single Eligible Sharcholder for
seling Equity Shares shall be clubbed and considered as “one bid” or the o o! Tccepanee Eligible
their respestive Stock Brok i
‘The quantity tendered shall be made available on Indian Stock Exchanges” websites at wwwnseindi.com
throughout the Tendering Period, and wil be updated at specific intervals during the Tendering Period
‘The Company wil not aceept any Equity Shares offered n the Buyback which are under auy restaint order
ofa court any competentauthoriy for tansfrisale ofsuch Equity Shares and!o ile i respect of which is
dispute or where loss of: and the duplicate:
been issued either being under process as per the provisions of
Jaw or otherwise. n accordance with Regulation 24(v) of the Buyback Regulations,the Company smu not
buyback locked: il
< Equiy Shares b steble. The Company il o o Accept e Euy Shres offed fr
Buyback where the i to such Equity Shares is under dispute or otherwise not clear
12.10.The reporting requirements for Non-Resident Sharcholdors under FEMA and any other rules, regulations,
‘guidelines by the RBL, for remitance of funds, shal be made by the Eligble Sharcholders and/ or the Stock
Brokers through which the Eligible Sharcholder places the order/bid.
Procedure o be followed by
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form:

Eligible Shareholders who desire to tender their Equity Shares in the electronic form under the
Buyback would have (o do so through ther respecive Stock Broker(s) by indicating 1o such Stock
‘Broken(s) the details of Equity Shares they intend to tender under the Buyback.
“The Stoek Brokerts) would b requird 0 place an order/bid on behalf ofthe Eligible Sharcholder(s)
who wish to tender Equity Shares in the Buyback using the Acquisition Window of Stock Exchanges.
“The lien shall be marked in the demat account of the Eligble Shareholder for the shares tendered
in Tender Offer. Details of shares marked as licn in the demat account of the Eligible Sharcholder
shall be provided by the National Securities Depository Lirnited and the Central Depository Services
Limited (“Depositories”) to Clearing Corporatious i.. Indian Clearing Corporation Limited or the
NSE Clearing Limited (kvnnerly National Securites Clearing Corporation Limited), as applicable
(“Clearing Corporations”)
(iv) In case, the shareholder’s demat account is held with one depository and clearing member pool
and Clearing Corporation account is held with other depository. shares shall be blocked in the
sharcholder's demal account at source depository during the Tendering Period. lnm depository
tender ofer (*IDT) i o
learing C: v the
sharcholder's securitis i.c., ransfers from IDT message o
target depository for confirming creation of lien. Details of shares blocked in the sharcholders demat
accountshallbe provided by th target depositry to the Clearing Corporation.
For custodian participant orders for demat Equity snzus early payein is mandatory prior to
ustodia confinmor laterthan
the time provided by the Indian Stock Exchanges on the last day of the Tendering Period (“Buyback
low Closing Date”). Thereafter all unconfitmed orders shall be deemed to be rejcted. For all
confirmed custodian participant orders. order modification by the concerned stock broker(s) shall
revoke the custodian confirmation and the revised order shall be sent to the custodian again for
confirmation.

i

(i)

[

i

Upon placing the bid. the stock broker(s) shall provide a Transaction Registration Slip (“TRS")
generated by the exchange bidding system to the Eligible Shareholder. The TRS will contain the

details of order submitted such as Bid TD No., Application No., DP D, Clent 1D, number of Equity 131 The Equity S fthe Company unta Stares bought back and

Stares ederd . n case of non-ccpt of the compltd enderform and tfr documens, b accepted in ph\'slcal form will e cxtngished i h e ad ollvin e procedre presrbed n e
idbid thebid by such Elgible Buyback Regulatio

St e ot o aceepied. 14, RECORD DATE, OFFER PERIOD AND SHAREHOLDER ENTITLEMENT

(vii) Eligible Sharcholders shall also provide all relevant documents, which are necessary to ensure 141 the the Company February 09, 202¢ h d
wransferabiliy ofthe Euity Share in respec ofthe tender form 10 be sent. Such documents may date (*Record Dete”) forthe purpose ofdee i
include (but not be limited to) who are eligible to participate in the Buyback. The tender period for the Buyback offer will commence from

4 Dulyattested power of attomey.ifany person other than the Eligible Sharcholder has signed Fridey, February 13, 2026, i, ot leter than 4 (four) working deys from the Record Date and shall emain
the tender for; open for a period of S (fve) working days, .., unil Thursday, February 19, 2026(“Tendering Period”)
b Dulyatested i incaseany 142, Asperthe Buyback ther cireulars or . s may be applcable, in due course,
Eligible Sharcholder hns expied; and Eligble Sharcholders will receve a et of offer n rela (“Letter of Offer”)along with
case d s y a tender offer form indicating the entitlement of the Eligible Shareholder for participating in the Buyback.
© :,': o °', companies. ‘?e necessary cetfied corporae auhorizaons (ncluding bourd and Even if the Eligible Shareholder does not receive the Leter of Offe along with a tender form, the Eligible
general meeting resolutions). : !
i Shareholder may partcipate and tender shares in the Buyback,

(il It s clrified that in case of demat Equity Shares, submission of tender form and TRS s not
required. After the receipt of the demat Equity Shares by the Clearing Corporation and a valid bid Al of the equity sharehalders of the Company as on Record Date will be elighle to participate in the
in the exchange bidding system, the Buyback shall be deemed to have been accepted, for Eligible Buyback.

Sharcholders holding Equity Shares in demat form. 143, As required under the Buyback Regulations, the dispatch of the Lette of Offr shll be through elctronic

(%) The Eligible Sharcholders will have o ensuretht they keep the DP account ctve and unblocked to mode in accordance with the provisions of the Act, within 2 (two) m.mmg days from the Record Date and if
receive credit in case of retum of Equity Shares due (o rejection or duc to prorated Buyback decided bl has i ‘with he Depositories, orinthe case of eceipt of
by the Company, Furthc, Elgible Sharcholders wil have fo ensure that they Keep the bark sccount a requm from any Eligible Sharcholder o receive a copy of the Letter of Offer in physical form, a physical
attached with the DP account active and updated to receive credit remittance due to acceptance form shall be sent by speed post or registered post or courier to such sharcholder's registered postal address
of Buyback of shaes by the Company, In the event if any Equity Shares are tendered fo Clearing as available with the Company.

Corporation, excess dematerilized Equity Shares or umaccepted demateralized Equity Shares, 144 The Equity Shares proposed o be bought back by the Company shall be divided into 2 (two) categories and

if any, tendered by the Eligible Sharcholders would be returned to them by Clearing Corporation. the entitlement of a sharcholder in each category will be calculated; accordingly, (i) reserved category for

IF the Security transfr instructon is ejeced in the depository system, due to any issue then such Small Shareholders and (i) the general category for allathe Eligble Sharcholders.

securitis will be transfered 1 the sharcholder broker’s depository pool accouat or omvard transfer 145 As defincd in Regulation 2()a) of the Buyback Rogulations, a “Small Sharcholder” s a sharcholder who

to the Eligible Sharcholder. In casc of custodian participant orders, excess dematerialized shares ot holds equity shares having market value, on the basis of closing price of shares on the stock exchanges, on
i any, il be refunded y pool which the ighest trading volume i respect of the Eqity Shares as on the Record Date was recorded, of not

account. more than 2 2,00,000 (Indian Rupees Two Lakhs only).

() In case the Equity Shares are held on repatiaion basis, the Elgible Sharcholder, being a Non- 146, In accordance with proviso to Regulation 6 ofthe Bugback Regulations, 15% of the number of Equity Shares
Resident Shareholder, shouldabta and enclose a leer from itsauthorised deslr/ benk confirming whichthe Company proposes o buyback or the mumber of Equiy Shares ened as per e sharchlding of
that at the time of acquiring sach Equiy Shires, payment fo the e was made by such Eliible Sl Shareholders as on the Resord Date, whichever is higher shal be rserved for the Small Shareholders
Sharcholder, from the appropriate account as specified by REI in it approval. In case the Eligible s prt o s Buyback
Sharcholder,being a Nor-} s notn a positon the )

Eauity Shres would be demed { have bee acquired onnon-repatiaon basis, and i hat case. the 147, Based on the holding on the Record Date, the Company will determin the enttement of exch Eligble

2 consent letr ompany, allowing he Company to Shareholder {0 tender their shares in the Buyback. This entitlement for each Eligible Shareholder will be

ey b tof he valid Eq caleulted based on the number of Equity Shirs held by th respective shareholders as on the Record Dite

Buyback. and the ratio of the Buyback applicable in the category to which such sharcholder belongs (“Buyback

- o — Enfitlement”)*. The Company beieves tha this reservation for small sharcholders would benica large

12.12.Procedure o be folowed by the Fligible Sharcholers holding Equity Shares in physical form: number of the Company’s public shareholders, who would be classified as “Sal Sharcholders”. Given that

[0) i Equity the promaers and members of the promoer group of the Company have expressed their tention ot to

will e participate in the Buyback, the Equity Shares held by members of the promoter/promoter group shallnot be
for verifcaton procedues to be carried out including the () original Equity Share certfcte(s). considered for computing the enttlement rti, in accordance with the proviso to Regulaton 4(iv)a) of the
) valid share tansfer form(s) i.c. Form SH-4 duly flled and signed by the transferors (i. by all Buyback Regulation, and t that exten, the Eligble Sharcholders il have a higher Buyback Enttlement
registered Eligible Sharcholders in same order and as per the specimen signatures regisered with o
e Compny) w1 he spproprite plce auhorig s e n v of e "
Company, fattested copy of the Eligible Shareholders PAN Card, (iv) the tender form (duly i the ok Equity Shares held by then ot been considered for the pury computin
signed by all Ehglble Sharcholders n case the Equity Shares ae in joint names) the same order in inthe Buback, Eyuly Shares held by the hve ot been considered o the purposes of computig the
which they hold Equity Shares, and (v) any other relevant documents such as, bt not lmited to, y ) ) )
altesiod power of ifomey, corporae authorizaton (including board rsolutionispecimen signature), 148, Tn accordance with Regulation 9(ix) of the Buyback Regulations, fo ensurc that the same Eligible
sotaized copy of deth centficate and sueeesson certficate r probated il i the orine Elgibe Stareholer(s) with mulple demat accountsfolios do not receive  higher enitlement under the Smal
Sharcholder has deceased, etc., as applicable. I addition, i the address of the Fligible Sharcholder Sharcholder catcgory, the Company wil club togother the Equity Shares held by such sharcholders
has undergone a change from the address registered in the Register of Members of the Company, the 2 common PAN for determining the category (Small Sharcholder or General) and entitlement under the
Bligible Sharcholder would be require o submit a self-tested copy of address proof consisting of Buyback. In case of joint sharcholding, the Company will club together the Equity Shares held in cases
any one of the following documents: valid Aadaarcad, vote denty card o passport, where the sequence of the PANs of the joint sharcholders is idenical and where the PANs of all joint

W e ol 3¢ ngi il e Campny il ek e cquecs ofhe ranes of s ot s

club together the Fquity Shares held in such cases where the name of joint shareholders are idenical. In
Sharcholders holding Equity Shares in physical form and intending to tender Equity Shares in the case :(gphysiea\ sl\an-h)nldm. where the sequence of PANS s denica and wher the PANS of i joint
Buyback using the Acquisition Window of BSE/ NSE. Upon placing the bid, the Stock Broker shall sharcholders are not vailble,the Registrar o the Buyback wil choc the sequence o the rames of the joint
provide a TRS generatd by the cxchange bidding sysem o the Elgile Sharcholde. The TRS will Holdersand e together e Equity Shares held i Such cases wher the sequence o the PANS ad i of
contain the details of order submited like foio nusber, Equity Share certificate mumber, distinctive ot harcholdersare idential. Th sharcholding of nsttuional investors ke mutusl funcs, pension finds!
Anumber, number of Equity Shares tendered, etc. rusts and insurance companies etc., with common PAN will not be clubbed together for determining the

i) The Sock Bk il Sharsholic o placss i o physical iy St i i o category and will be considered separately, where these Equity Shares are held fo diffrent schemes and

deliver the original Equiy Sk v i dnt cownt e onrfantion gy e Regis o T
. Agentas per i pos e, the Equiy

o Registrar (o in Paragraph 16 below, category of “clearing members” or “corporate body margin account” or “corporatc body —broker” as per e
orking doof biddin by tock bk Hwevcr i th bids e phcd by he Stk Broker benlicial posicon data as on the Record Date, with common PAN, are not proposed fo be elubbed togeher
during the last two days of the Tendering Period, the Stock for i to
trat documents resch the Registar o or before (he Buyback Window Cloing Dat. The enelape be held on behalfof clients.
should be super scribed 25 °GO FASHION (INDLA) LIMITED - BUYBACK 2026”. Onc copy of 149, Afer accepting the Equity Shares endered on the basis o entilement, the Equity Shares Ieft to be bought
the TRS Y Registar fthe same back, i any, in one category shall first be accepted, in proportion to the Equity Shares tendered over and
to the Stock Broker / Eligible Sharcholder above thei entillement n the offer by Eligile Sharehalders n that category, and threafier fom Eligible

() Elghle Sarshods hoing s Equity St shouk s th il ity S il Have tendered over inthe other category

tied. Acceptance of the physical Equity 14.10. Ehglhle Sharcholders’ participation in the Buyback is voluntary. Eligible Sharcholders may choose to

S o Buyback by the Company shall b subjet to i per the Buyback Regultions
and any frther directions issued in this regard. The Registrar to the Buyback wil verify such bids
b daily b il suoh

a5 “uncanfirmed physical bids. Once the Regisrar 10 he Buyback confirms the bids it will be reated
as “Confimed Bidy'.

) lr\cmamEhglb\eS\um\mlderhas:uhml\edEAlm smsmpmsmlmmfmdemmmm‘mw

gelting

wellinime o ht ey can acicipic e Buyhack e Buyhck Window Cloing Dt
In case the Equity Shares are held on repatriation basis, the Eligible Sharcholder, being a Non-
Resident Shareholder, should obtain and enclose a leter from s authorised dealer/ bank confirming
that at the time of acquiring such Equity Sharcs, payment for the same was made by such Eligible
Sharcholder, from the appropriate account as specified by RBI in its app.mal Incae e lghl
Sharcholder, being 2 Non- s ot in
Eaity St would b deemed o have been acquired on non- r:pulrmlon basis,and i that case, ﬂ\:

y.allowing the Company to

o)

Buyback.
If any of the above stated documents (as applicable) are not enclosed along with the tender form,
the Equity Shares tendered by Eligble Shareholders, being Non-Resident Sharcholders. under the
Buyback arelsble o be rjected.

a i the valid Eqi

(vil)

METHOD OF SETTLEMENT
Upon finalization of the basis of acceptance a5 pe the Buyback Regulations:

131

132

136

“The setlement of trade(s) shal be carried out inthe manner simila to settlement of trade(s) i the secondary
market and as per the SEBT Circulars
“The Company will trausfer the consideraton pertaining o the Buyback (et of ta deduected at source) to the
Cleaing Comporion's bk scount gt Conpiny' Bk er b secondary market mechanism,
o prr e prescribed schedule. For demat Equity Shares accepted under the Buyback, the Clearing
funds pay-out " bank account linked to its.
P — any Eligible Shareholder holding Equity Shares in dematerilized
fmm are not available or if the fund transfer instruction i rected by the RBI or relovant bank, du o any
s, ten he amount payable o the Eligile Sharchoers wil be nsfered o he concemed Stock

1413,

15,

4.2

partcipat, in part or in ful,and receive cash inliu of the Equity Shares accepted under the Buyback, or
hey may choose not 1o partcipate and enjoy & resultant increase i their perg: shareholding, aferthe
completion of the Buyback, without any additional investment, Eligi holders may also tender a part
O el Bugtack Enlemnt. Higte Shreholdn,aho hve he (vpllon " lending Addon] ity
Shares (i.¢. Equity Shates over and above their Buyback Entilement) and partcipate in the shortfall created
due to non-participation of some other Eligible Shareholders, if any. The acceptance of any Equity Shares
tendered in excess of the Buyback Enttlement by the Elgible Shareholde shal be in terms of umccdluc
in case an

partiipat i he Buyback Offe o any reason, the Company,the Managerand Regirr o th Buyback and
their officers shall not be liable in any manner for such non-participation.

. The maximum tender under the Buyback by an Eligible Shmh»ldn cunol exceed the number of Eqm\y

Staresthrough multiple demat ccourts, the fender vhmuglv " domn skt o xcosd e mumber o
Equity Shares hld in that demat account s on the Rosord Date
“The Equity Shares tendered as per the entitlement by EI\;\M& Sharcholders as well as additional Equity
Shares tendered, if any, will be accepted as per the procedure laid down in the Buyback Regulations. The
settlement of the tenders under the Buyback will be done using the “Mechanism for acquisition of shares
through Stock Exchange pursuant to Tender-Offers under Takeovers, Buy Back and Delisting” notified
under the SEBI Circular. Eligible Sharcholders wil eceive a Lettr of Offer along with a tender/offer form
indicating thir espective entilement for partcipating in the Buyback as on record date.

Detaied instructons for participation in the Buyback (tender of Equity Shares in the Buyback) as well as
the relevant time table will be included in the Leter of Offer which, along with th tender offer form, will be
sent in due course to the Eligible Shareholders. Howener, i any Elgible Shareholder has not registered an
il addrs wih e Dapusl\one: or o sptof st by Registar o e Buyback nd Manager o
the Buyby of Offe in physical

i e form were cmllvd) a physical form shall be sent bv ool postor rgistred ot
or courier to such postal address. “ompany.

CCOMPLIANCE OFFICER

“The detls ofthe Compliance Oficer re et outbelow.
Name: Ms. Gayathri Kethar
Designsdon: Compny Sy and Conplies Offce

Erokr'sacoun o o st o such Eligible Sharcholder holding Equity Shares in
form.

I RBland
requirements pertaining to funds pay-out) who do not opt 10 settle through custodians, the funds pey-
out would be given to their respective Stock Broker's setlement accounts for releasing the same to the
respective Eligible Shareholder's account. For this purpose, the lient type details would be collected from
the Depositores, \vhem\s mm py-ut i o the bids s ough ot will s

b Indian Siock Exchanas nd lhc Clearing (‘urpomnun from time o time.
For the Eligible Shareholders holding Equity Shares in physical form, the funds pay-out would be given
1o their respective Stock Brokers’ setlement accounts for releasing the same 1o the respective Eligible
Sharcholders’accouns.
Detals i respeet of sharcholder’s enttlement for Tender Offr process wil be provided to the Clearing
Corporation by the Company or Regisiar o the Buyback. On receipt ofthe same, Clearing Corporations will
cancelthe excess or unaccepted blocked shares in the demat account of the shareholder. On setlement date,
al blocked shares mentioued i the accepted bid will be transferrd to the Clearing Corporatious.
I the case of inter depository, Clearing Corporations will cancel the excess or unaceepted shares in
arget depository. Source depository will not be able o release the lien without a release of IDT message
fiom target depository. Further, elease of IDT message shall be sent by target depositary either based on
cancellation request receive from Clearing Corporations or automatically generated after maiching with
bid accepted detail as received from the Company or the Registrar to the Buyback. Post receiving the IDT
message from target depository, source Depository will cancelelease excess or unaccepted block shares in
the demat account of the sharcholder. Post completion of the Tendering Period and receiving the requisite
details viz., demat account detals and aceepted bid quantit, source depository shalldebit the securites as
er the communication/message received from target depository to the extent of accepted bid shares from
shareholder’s demat account and eredit it to Clearing Corporation setlement accout i target depository on
settlement dae.

back form would b

ofthe Company opened for the Buyback (*Company Demat Account?) provided it i indicted by the

Company’s Broker or it will be transferred by the Company’s Broker to the Company Demat Account on

receipt ofthe Equity Shares from the clearing and sttlement mechanisi of the Indian Stock Exchanges.

Tnrelation o the physical Equity Shares:

o If physical Equity Shares tendered by Eligble Sharcholders are not aceepted, the share cartificale
rieru the

?solerisk. The Company
shares to dematerialize their physical shares.
* I however, only a portion of the physical shares held by an Eligible Shareholder i accepted in the
uyback then the Company shall instead of issuing a split share certificate towards the unaccepted
shares, issue a Leter of Confimiation (“LOC") in accordance with SEBI Circular No. SEBUHO/
MIRSD/MIRSD_RTAMB/P/CIR/2022/8 dated January 25, 2022, as amended. with respect to the
new consolidated share certificae for the unaccepted Equity Shares tendered in the Buyback. The
LOC shall be dispatched to the address registered with the RTA. The RTA shall retain the original
share certificate and deface the certificate with & stap “Leter of Confimation Issued” on the face
reverse of the certiicate 10 the extent of the excess physical shares. The LOC shall be valid for
period of 120 day: its issuance, within be required
1o ke requeat o thi depostary prciptfor dematralzin e physicl Equity Shaes.
case the Equity Shareholder fails to submit the demat request within the aforementioned period. the
RTA shall credit the physical Equity Shares o a scparate demat account of the Company opencd
for the said purpose. The lien marked against unaccepted Equity Shares will be released. if any. or
would be retarned by registered post or by ordinary post or courir (n case of physical sheres) at the
Eligible Shareholders" sole risk. Eligible Shareholders should ensure tha their depository account is
‘maintained till all formalities pertaining to the Buyback are completed.

‘The Compuny's Broker issuea contra
the Buyback.

Equity Sharcholders who intend to partcipate in the Buyback should consult their espective stock brokers
for payment to them of any cost, pplcable taxes, charges and expenses (including brokerage) that may be
Tevied by the Stock Broker upon th selling Eligible Shareholder for endering Equity sm.e, inthe Buybdck
(secondary market transaction), The Manager to the Buyback and the Company accept no
bear or pay any additional cost, applicable taxes, charges and oy (indudng brokrge indlor slamp

e o the Company for the Eq

Limited, No43/20, High Road.

companysecretary(@gocolors.com;

Em:
‘Website: v gocolors.com

comtact the C for . ifany, during

10903105007 0 nyday xcep o Suncayond pblic bl
16.INVESTOR SERVICE CENTRE AND REGISTRAR TO THE BUYBACK

Tn case of any query, the shareholders may also contact KFin Technologies Lid, the Registrar o the Buyback, appointed as
the Investor Service Centre for the purposes of the Buyback, on any day except Saturday and Sunday and public holiday
between 10:00 a.m. to 530 pm.at the following address:

J:::KE INTECH

Seleniun Tower B, Plot 31-32, Financia Distrit,

Nanakramguda, Serlingampal
Tel Noi:+91 4067162222
Email:

ly, Hyderabad - 500 032
[ Tolfree o 15003064001

sofashion buy plech.com

Website wwwkfinesh.con

Investor Grievance Email: cinvandrisKfiniech com
‘Contact Person: Ms Murel Krshia

SEBI Registraion No.: INR0O0OOK221

‘CIN: LT2400MH201 TPLC444072

17. MANAGER TO THE BUYBACK

‘Motilal Oswal Investment Advisors Lit

ited

Motilal Oswal Tower, Rahimtullsh Sayani Road,

Opposite Parel ST Depot, Prabhadevi, Mumb:

00 025,

Maharashira, India. m No.: 91 227193 4380

Contact person: Ritu Sharma/ Sukant Goel
SEBI Registration No.: INMO00011005
CIN: UGTI90MH2006PLC160553

18, DIRECTOR’S RESPONSIBILITY.

As por Regulation 24(ia) of the Buyback Regalations, the Board accapts responsibiliy for all the information

contained in this Public Amnouncement and for the information contained in all other ’

brochures, publicity materias tc., which may be issued in eltion o the Buyback, and confirms that the information

in such documents coniainand wil conta e, actual ad matral ifomtionan des ot andwil ot contain
“This Publ

ments, cireulars,

the Board of Director interms

m e resolutondaed January 29, "OZ(»

For and on behalf of the Board of Directors of
GO FASHION (INDIA) LIMITED

duty) levied by the stock broker and such costs will

S S Sl
Prakash Kumar Saraogi Gautam Saraogi Gayathri Kethar
Managing Director ‘Executive Director & Company Secretary and
DIN: 00492655 Chief Executive Officer Compliance Officer
DIN: 03209296 Membership No. - 25942
Date: January 31,2026
Place: Chennai
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