
Ref :. ML/Compliance/2025-26/81  February 02, 2026 

BSE Limited 
Floor 25, P J Towers,  
Dalal Street, 
Mumbai – 400 001 

National Stock Exchange of India Limited 
Exchange Plaza, 
Bandra Kurla Complex, 
Bandra (East), Mumbai – 400 051 

Scrip Code: 506261 Symbol:  MODISONLTD 

Dear Sir/Madam, 

Subject    : Financial Results 

Reference: Regulation 30 and Regulation 33 of SEBI (LODR) Regulations, 2015. 

We enclose the Unaudited Financial Results (Standalone and Consolidated) of the Company 
for the quarter and nine months ended December 31, 2025, along with the respective 
Limited Review Reports (Standalone and Consolidated).   

The said Financial Results were duly reviewed and recommended by the Audit Committee 
and approved by the Board of Directors of the Company, at their respective meetings held 
today.  

The above information will be also made available on the website of the Company 
www.modisonltd.com 

The meeting of the Board of Directors commenced at 1.30 p.m. and concluded at 3.45 p.m. 

This is for your information & record. 

Thanking you.  

Yours faithfully, 
For Modison Limited 

Pooja Birendra Sinha 
Company Secretary & Compliance Officer 
ACS65836 

Encl: As above 











M L BHUW ANIA AND CO LLP 
CHARTERED ACCOUNTANTS 

F-11, 3rd floor, Manek Mahal, 90, Veer Nariman Road, Churchgate, Mumbai - 400 020, INDIA. 
T: +91 22 3507 4949 E: info@mlbca.in W: www.mlbca.in 

INDEPENDENT AUDITOR'S REVIEW REPORT ON THE QUARTERLY 
UNAUDITED STANDALONE FINANCIAL RESULTS OF THE 
COMPANY PURSUANT TO THE REGULATION 33 OF THE SEBI 
(LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) 
REGULATIONS, 2015, AS AMENDED 

REVIEW REPORT 
To 
The Board of Directors of 
MODISON LIMITED 

1. We have reviewed the accompanying Statement of Unaudited Standalone 
Financial Results of MOD ISON LIMITED ("the Company") for the quarter 
and nine months ended December 31, 2025 ("the Statement"), attached 
herewith, being submitted by the Company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended ("Listing Regulations"). 

2. This statement is the responsibility of the Company's Management and has 
been approved by the Board of Directors, has been prepared in accordance 
with the recognition and measurement principles laid down in Indian 
Accounting Standard 34 "Interim Financial Reporting" ("IND AS 34") 
prescribed under section 133 of the Companies Act, 2013, and other 
Accounting principles generally accepted in India and in compliance with 
Regulation 33 of Listing Regulations. Our responsibility is to issue a report on 
the statements based on our review. 

3. We conducted our review in accordance with the Standard on Review 
Engagement (SRE) 2410 "Review of Interim Financial Information Performed 
by the Independent Auditor of the Entity", issued by the Institute of Chartered 
Accountants of India. This standard requires that we plan and perform the 
review to obtain moderate assurance as to whether the financial statements are 
free of material misstatement. A review of interim financial information 
consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A 
review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion. 



M L BHUW ANIA AND CO LLP 
CHARTERED ACCOUNTANTS 

4. Based on our review conducted as above, nothing has come to our attention 
that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the 
aforesaid Indian Accounting Standards ('Ind AS') specified under Section 133 
of the Companies Act, 2013 as amended, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in terms of Regulation 33 of 
the Listing Regulations, including the manner in which it is to be disclosed, or 
that it contains any material misstatement. 

For and behalf of 
M L BHUWANIA AND CO LLP 
Chartered Accountants 
FRN: 101484W / W100197 

~- 
Ashishkumar Bairagra 
Partner 
Membership No. 109931 
UDIN: 2..b \ 00\C\ ~' 't-1\-z.. N~, ~ 3-:\l..\" 

Place: Mumbai 
Date: February 2°<l, 2026 

F-11, 3rd Floor, Manek Mahal, 
90, VeerNariman Road, Churchgate, 

Mumbai - 400 020, India. 

Continuation Sheet. .... 
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INDEPENDENT AUDITOR'S REVIEW REPORT ON UNAUDITED 
CONSOLIDATED QUARTERLY FINANCIAL RESULTS OF MODISON 
LIMITED PURSUANT TO THE REGULATION 33 OF THE SEBI 
(LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) 
REGULATIONS, 2015, AS AMENDED 

REVIEW REPORT 
To 
The Board of Directors of 
MODISON LIMITED 

1. We have reviewed the accompanying statement of unaudited consolidated 
financial results of MODISON LIMITED (Holding Company) and its 
subsidiary (the Holding Company and its subsidiary together referred to as the 
"Group"), for the quarter and nine months ended December 31, 2025 ("the 
statement'), being submitted by the holding company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2013 as amended ('Listing Regulations'). 

2. This statement, which is the responsibility of the Holding Company's 
Management and approved by the Holding Company's Board of Directors, has 
been prepared in accordance with the recognition and measurement principles 
laid down in Indian Accounting Standard 34 "Interim Financial Reporting" 
(Ind AS 34"), prescribed under section 133 of the Companies Act, 2013, and 
other accounting principles generally accepted in India. Our responsibility is to 
express a conclusion on the statement based on our review. 

3. We conducted our review of the statement in accordance with the Standard on 
Review Engagement (SRE) 2410 "Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity", issued by the Institute 
of Chartered Accountants of India. This standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the Statement 
is free of material misstatement. A review of interim financial information 
consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A 
review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion. 



M L BHUW ANIA AND CO LLP 
CHARTERED ACCOUNTANTS 

We also performed procedures in accordance with the Circular No. 
CIR/CFD/CMDl/44/2019 dated March 29, 2019 issued by the Securities and 
Exchange Board of India ("SEBI") under Regulation 33(8) of the Listing 
Regulations as amended, to the extent applicable. 

4. The statement includes the results of the two subsidiary "Modison HV Private 
Limited"(formerly known as "Modison Contacts Private Limited") and 
"Modison Hitech Pvt. Ltd" (till 9th June, 2025). 

5. Based on our review conducted as above, nothing has come to our attention 
that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the 
aforesaid Indian Accounting Standards ('Ind AS') specified under Section 133 
of the Companies Act, 2013 as amended, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in terms of Regulation 33 of 
the Listing Regulations, including the manner in which it is to be disclosed, or 
that it contains any material misstatement. 

For and on behalf of 
M L BHUW ANIA AND CO LLP 
Chartered Accountants 
FRN: 101484W/W100197 

~· 

Ashishkumar Bairagra 
Partner 
Membership No. 109931 
UD IN: 2. (:, \ o 0\ C\ ?.>, N z. K \J D r 8 \ o ~ 

Place: Mumbai 
Date: February 2nd, 2026 

F-11, 3rd Floor, Manek Mahal, 
90, VeerNariman Road, Churchgate, 

Mumbai - 400 020, India. 
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