
 

 

February 2, 2026 

 

To, 

The Manager – Listing Department 

National Stock Exchange of India Limited 

5, Exchange Plaza, 

Bandra-Kurla Complex, Bandra (East), 

Mumbai 400051  

 

To, 

The Manager – Listing Department 

BSE Limited           

Floor 25, P. J. Towers, 

Dalal Street, 

Mumbai 400 001 

Symbol: FINPIPE Scrip Code: 500940 

 

Sub.: Newspaper Publication of Un-audited Financial Results for the Quarter and Nine 

months ended December 31, 2025 

 

Ref.:  Regulation 47 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 

 

Dear Sir / Madam, 

 

With reference to the subject referred regulations, we enclose herewith the newspaper clippings 

of the Un-audited (Standalone and Consolidated) Financial Results of the Company for the 

Quarter and Nine months ended December 31, 2025, published in the Financial Express (All 

India Edition) and Loksatta - Pune edition on February 2, 2026. 

 

The copies of the newspaper advertisements will also be available on the Company’s website 

at https://www.finolexpipes.com/.  

 

This is for your kind information and records. 

 

Thanking you, 

 

For Finolex Industries Limited 

 

 

 

Dakshinamurthy Iyer 

Company Secretary & Compliance Officer 

M. No.: A13004 

 

Encl.: As above 
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MONDAY, FEBRUARY 2, 2026 

1A Gt ol dedia Wedoniking) 

NOTICE INVITING TENDEh 
Mindteck, 

Mindteck (India) Limited 
(CIN:L30007KA1991PLCO39702) 

Registered Office; A.M.R. Tech Park, Block 1, 3rd Floor, 
#1664, 23/24, Hosur Main Road, Bormmanahalli, Bengaluru - 560 068 

Ph. No.: +91 (80} 4154 BODO 
E-mail: infa@@mindleck.com | Website: www. mindlack com 

ICE 
Mambars of the Company are heraby informed that pursuant to Section 108 & 110 of 
the Companies Act, 2013 read with the Companies (Management and 
Administeation) Rules, 2014 (Including any statutory modifications and re- 
anactments thereof for time baing in force), SEBI (Listing Obligations and Disclosure 

Requirements), Requlations, 2015 (Listing Regulations'), and pursuant 10 vide 
Circular No. 03/2025 dated September 22, 2025 read with earller Circular No. 
1472020 dated April 08, 2020 and Clreutar Mo, 17/2020 dated April 13, 2020, issued 
by Ministry of Corporate Affairs {MCA Circulars'), the Company has completed the 
dispatoh of the Postal Ballol Notice on February 01, 2026 to all tha members whose 
names appear on the Register of Members as on January 23, 2026 {cut-off date) 

through email to the members whose email I0s are registered in the records of the 
Depository Participants/Company, for seeking approval of the shareholders of the 

Company throwgh voling by electronic means only, for the following matter: 

[ HemNo. [ Description of the Special Business 

ASHIANA HOUSING LTD. 
CIN: LTO109WE1986PLC040864 

Regd. Off. : 5F, Everest, 46/C, Chowringhee Road, Kolkata — 700 071 
Head Off. : Unit No, 4 & 5, lilrd Floar, Southern Park, Plat No, D-2 

Saket District Centra, New Delhi -110 017 

Website: www.ashiznahousing.com 

Email: investorrelations@ashianahousing.com 

PUBLIC NOTICE 

This is 1o inform o all concerned that the company has recetved reguest 
along with necessary indemnity biond and affidavit from sharehalder(s) of the 
company to issus duplicate share cerfficata in lisu of the lost shars cerificate, 

details of which is gven hereln below: 

sl Name of LE |3 Distinctive b 
No| Regd Sharehoider | No. | C*Hoc""® No. Shri 

1.| UGAMRAJ M BOHRA| 0009053| 1821 | 3300251_3392000| 1750 
Since the company Is in the procass of issuing duplicate share cerificate, 

any person who has objection on such issue, may lodge his objection within 
15 days from the dale of appearance of this advartisement to the company 

ar itz Registrar Mfs, Beetal Financial & Computer Services Pvt; Ltd., 
Baetal House, 9%, Madangir, Behind Local Shopping Centre, Mear Dada 

Harsukh Dass Mandir, New Dathi-110 062, 
For Ashiana Housing Lid. 

Sdll- 
Nitin Sharma 

(Company Sacretary & Compliance Officar) 

Place ; New Delhi 
Date ! 3181 January, 2028 

1 Appointment of Mr Javed Gaya (DIN: 01481518} as a Mon- 

Exzcufive Director of the Company {Drdinary Resolution). 

The Company has engaged tha services of Cantral Depository Services (India) 
Limited {COSL) for the purpose of providing e-voting facility to all its members, 
Bembers are raquested fo note that the voting shall be done anly throwgh slactronic 

mede which shall commence from Monday, February 02, 2026 (3:00 am. 15T) 

and shall end on Tuesday, March 03, 2026 (5:00 p.m. IST). 

The Company has appeinted Mr. Gopalakrishnaraj H H, a Practicing Company 

Secretary, as Scrutinizer, to scrutiniz the e-voting process in & fair and transparent 

manner. The e-voting module shall be disabled by COSL after 5:00 p.m, 15T on 

March 03, 2026 for this Postal Ballot Notice. 

Mernbers whose names appear on the Register of Members as on January 23, 
2026 {cut-of date) are considered for the purpose of e-voting, A persan who is not 

amember as on cut-off date should treat this notice for information purpose only, 

The hardcopy of the Notice and prepaid self-addressed business reply envelope 

will not be sent to the members in accordance with the MCA Girculars. The 

members who are holding shares in Physical form or who have not registered their 

email addresses with the Depositonies/Hegistrar and Share Transfer Agent ('RTA), 

can register their email address as per the instructions mentioned in the Postal 

Ballot Notice. 

The Postal Balbot Nofice can also be downloaded from the Company's website 

{www,mindteck com) and COSL e-voting website {www.evotingindia.com). 

The Result of the Postal Ballot shall be declared by the Chairman or the Company 
Secretary of the Company on or before Thursday, March 05, 2026 and 
commiunicated on the szme day to the Stock Exchanges, COSL, ATA and shall alzo 

be displayed on the Company's website (wwwmindteck com), 

Al grievances connected with the facility for voting by alectronic means may be 

addressed to Mr Rakesh Dalvi, Manager, Central Depository Services (India) 
Limitzd (COSL), A Wing, 25th Floor, Marathon Futurex, Mafatial Mill Compounds, N 
M Joshi Marg, Lower Parel (East), Mumbai - 400013 or send an email fo 

helpdesk.evoting@cdslindia.com, Alternatively, call at toll free number: 1600 21 

09911, 

For any queries, members are requested o contact Mr. Ravindra Utekar, Prasident, 

MUFG Intime India Private Limited, Unit: Mindteck {India) Limited, C 101, 247 Park, 
LBS Road, Vikhroli West, Mumbai - 400083, Tel- 91 22 4918 6000-79, E-mail ID: 
investors. helpdeski@in. mpms.mufg.com 

For Mindteck (India) Limited 
Sd/- 

Place; Bengaluru Sathya Raja G. 
Date: February 01, 2026 AVP-Legal and Company Secretary 
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E-AUCTION SALE NOTICE UNDER IBC,2016 
M/5. Supreme l:n:ileli Board Mills Private Limited {in Liquidation) 

ar City, 

Bids are iviled through e-aoction pla:rurm MMM Tor ek ol follawing 

assets of /s Supreme Coated Board Mills Private: Limited forming part of Liguidation 
Estate by the Liquidator u's. 35 (1) of BC, 2008 r'w reg. 32 and Schadule | of 1BBI 
(Lbquidation Procass) Repulations, 2016 

DETAILS OF ASSETS TO BESOLD | Resarve |EMD (Rs.)  Incremental 
UNDER REGULATIONS 32 (a) | Price {Rs.) | Bid Amaunt (Rs. 

Land, Building, Plant & Machinery;| 
Cand admersuring 55,14 acresi) | 1 1-a040.000/- 177904000/ 25,00000/- 
and tuilding structure with two Linds 

of Plant & Machinary mstatied for the 
commercial production of duplex 
paper board with 1B0-400 gsm 
having ovarall capacity up to 450 TPD, 

The Faciiiy is lecated in Vambakattai 
Village, Sivakasi, Viredhu Magar 

District, Tamd Madu- 626131 

*Wate; Parlion af ke land 
admeasuning 8,13 dcres owned by 
\oromalers aleo fomming part of the 
abiove mentioted land that wiif be soid 
long with the C0 s assels, 

Las! Date of Remifance of ENID 73,02 2026 
E-Auction Dale and Time 26,02 2025 (From{1:G0AM o 1:06P] 

1. Interested applicans may refer to e-Auclion Process infermation Document for detasad 
terms and conditicns of online E-Auction, BID form, Eligitllity Criteria, Declaration by 
Bidders, Earmest Money Depasit (EMD) requirement etc. Is available at 
Inttps://ibhi. baanknet cam. 

2 Prospective bidders shall subemit the requisite documents, including an undertaking of 
aligibiiity under Section 234 of the Insohvency and Barkruptcy Coce through the 
BAANKNET auction platform https:/@bi bagnknet.com 

3. Prospactive bidders shall deposit the EMD through the BAANKNET awction platform 
<hitps:fibbi baanknes. com on or before 23rd Febrizary 2026 

4 The undartaking referrad in clause 2 harein abava shoufd state hat the prospective bidder 
does nat suffer from any inaligibaty under section 204 of the Code to the extent 
applicabla, 

5. Prospective bidders may note tat I feund inebible at ary stage. the EMD shall be 
tfarteted as pes BRI, vide Circutar o, IBBILIC/B4/2025 dated 26thhtarch. 2025, 

B. Kindly note that EMD payment must be made through the BAANKNET partzl by adding 
funds 1o the e-Walet and clicking “Participate” for the respective auction, Mame of Eligela 
Bidgers will be identified and corweyed by Liquidator to participate in online e-auction an 
1he portal www.bagnknet com. Interested bidders showkd creaie their Us2riD & Password 
in the auction porial and depos their EMD amount in the e-Wallet of the partal, For any 
Aquery regarding fha e-auction portal, reach old to BAANKNET {Bank Asset Auction 
Network), Email 10 support. baanknet@psballiance.comn , Mabile Noo +31 

B2at2a0220, 
. Thix sy timee allowed fo1he Succassiul Bidder for making paymant of batance Sake 

Consideration (Le., accepted Bid Amount pus ofher applicable taves/duties affer sat- 
off/adjustment of EMD received) along with interest dua is 90 days from tha date of LOL 

8. Interested applicanis depositing the EMD and requiring -assistance in submitting Bid 
Forms may contact Liguidator at lig.schmpl@gmail.com or or raon (+91) 8350583002 

9. it Is clarified that, this invitatian purports to invite prospective bidders and does not create 
any kind of winding obigation on the part of the Liguidator or the Company to sffectuate 
the s, Liquidator has right te estend’defer /cancel and'or madify, deleta any of the 
Terms and conditions including timelines of E-Auction &t his discralion in the interest of 
Liquidation Process and has nght 1 rafect any bid withowt any prar natice or assigning 
ary reason whatsoever at any stage of the auction. 

10. E-Auction shall be conductad on "AS 15 WHERE 15", "AS 13 WHAT 15 "WHATEVER 
THERE 5" and "NO RECOURSE" basis ondy 

Ms. Rajalakshmi Vardarajan 
Date: 2 February 2026 |jguidator—Supreme Coated Board Mills Private Limited 
Place : Chennai in Liquidation) 

IBEN Reg.No.: 1BBYIPA-O03EP-NO0H 45201 7-2018/11597 
Rl 376, Menkateswara Colany 10th Street, Madhavararm Milk Colony, 

o10009 
RIDE YOUR DREAMS 

December 31, 2025. 

Chennai, 800051, Tamil Kadu 

STUDDS ACCESSORIES LIMITED 
CIN: L25208HR1983PLC015135 

Registered and Corporate Office: Plot No. 918, Sector 68, IMT, Faridabad - 

Phone No.: 81-129-4296500 | Website: www.studds.com | E-mail: secratarial @studds.com 

STATEMENT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAI; 
RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2025 

The Board of Directors of the GCompany, at its meeting held on January 31, 2026, approved the 
Unaudited Standalone and Consolidated Financial Results for the quarter and nine months ended 

121004, Haryana 

UCOBarlkImilfihiwinF:endws h Gt Portal 
1. Procwrement of Solution of Mol ing tool for real time, web based monitoring of all 

terminals viz ATMICR (Cash Ricyelers) i channl, 
2. Supgly, Installation and Maintenance of 1000 ATMs under CAPEX Madel . 
For any dedal, please refir to htps:iiwww, uco bank in & hitps: figem.gov.in 

[Duputy Gonaral Man 
Date : 02.02.2026 DNT- Pracuromant & Infras| dm 

TV STOE TaTET = Honours Your Trust 

= st e d 
RESERVE BANK OF INDIA 

ww.rbi-org.in 

AUCTJON OF STATE GOVERNMENT SECURITIES 

The following State Governments have offered to sell stock by way of 
auction, for an aggregate amount of 236,500 Crore (Face Value). 

Sr, | State/UT Amount | Addifional | Tenure (in Yaars) Type of 
Mo, tobe | Borrowing auclion 

raised ||Greanshoe) 
feor) | ophon 

(xCrare) 
1000 - Fee-lssug of 7 46% Andhra | Price Basis 

Pradesh 555 2035, issued 

1. | Andhra o faniary 28, 2026 

Pradesh 1200 - 13 | Yiedd Basis 

I e ) - 15 _‘f'IHflBasIs 

2. | Assam 1000 - 15 

Ra-issue of T15% 
3. |Chhatfisgarh | 1000 = Chhaitisgarh 565 2035, 

issued on February 27, 2025 

000 = 16| Yiekd Basis 

4. | Gujarat 1000 S0 06 | Yiedd Basls 

B, [Haryana 004 =< 15 | Yiesd Basis 

Jammy " ; 
B, R— 500 . 17| Yield Basis 

2000 - Re-issue of 7.15% 
Kamataka 5G3 2031, | Price Basis 

7. | Karnataka issued on January 28, 2026 

2000 - 07 | Yiedd Basls 

2000 - 8| edd Basis 

8. |Kerala 1000 21 | ¥iedd Basis 

1200 07 | Yledd Basis 
4. | Madhya = > 

Pradesh 2000 17 | Yield Basis 

2000 - 22| Yield Basis 

1500 350 04 | Yiedd Basis 

10. | Maharashtra | 1500 350 (06 | iedd Basis 

| 1500 | ase 11 ‘E’E.TB'EQ.:: 

11. | Punjab 1000 IE Yield B.15|5 

Ra-ssue of 7.50% 
1000 Tamil Madu 565 2038, | Price Basis 

12| Tami Nada issued on Janeary 28, 2026 

Ra-issue of 7.53% 
1000 - Tamil Nagu SGS 2037, | Price Basis 

issuad on January 28, 2026 

2000 30 | Yiekd Basis 

13 | Uttar 1500 1| iedd Basis 

Fradeshi 1500 11 ¥ield Basis 

14, | West 1500 17 | Yield Basis 

Banga 1500 20| ¥iedd Basis 

Total JB500 

The auction will be conducted on the Reserve Bank of India Core 
Banking Solution (E-Kuber) system on February 03, 2026 (Tuesday). 
Individual Investors can place bids as per the non-competitive scheme 
also through the Retail Direct portal (https://rbiretaildirect.org.in). For 
further details, please refer to RBI press release dated January 30, 
2026 (Friday) on REI website www.rbl.org.in Whilst care is taken prior to acceptance of advertising 

copy, itis not possible to verify its contents. The Indian 
Express (P) Limited cannot be held responsible for such 

contents, nor for any loss or damage incurred as a 
result of transactions with companies, associations or 

individuals advertising in its newspapers or Publications. 
We therefore recommend that readers make 

necessary inquiries before sending any monies or 
entering into any agreements with advertisers or 

otherwise acting on an advertisement in any manner 

whatsoever. 

You can view the complete financial results along with Limited Review Reports by scanning this 

QR code or by visiting the website of Stock Exchange(s) - BSE (www.bseindia.com) and NSE 

(www.nseindia.com) and on the Company's website at: htips://www.studds. com/invastor-relations/ 

financials. By order of the Board 
For STUDDS ACCESSORIES LIMITED 

Sdy- 
Sidhartha Bhushan Khurana 

Managing Director 
DIN: 00172788 

Note! The obove intimation s in occordance with Regulation 47 of the SEB| (Listing Obligations & Disclosure Requirements) 

Regulations, 2015, 

Place : Faridabad 
Dated ; February 01, 2026 

FINOLEX INDUSTRIES LIMITED 
CIN : L40108PN1981PLC024153 

Registered Office : Gat No. 399, Village Urse, Taluka Maval, Dist.Pune - 410 508. 
Tel, No. ; +91 20 27408 200. E-mail : investors@finolexind.com Website : www finolexpipes.com 

Extract of Unaudited Standalone and Consolidated Financial Results for the 
Quarter and Nine months ended December 31, 2025 

(Al amaunts in ¥ Crore, except earnings per share) 

Standalone Consolidated 

Nine manths Nine months} 
2 Quarter ended Quarter ended 

Sr. Particulars ended ended 

No. Dec3t, | Sepr3n, | Dec3t, | Dec3, | Dec3t, | Sepr3n, | Decd, pec 31, 
2025 2025 2024 2025 2025 2025 2024 2025 

Unaudited | Unaudited | Unaudiced | Unaudited | Unaudited | Unaudited | Unaudited | Unaudited 

Ja | Revenue from operations B97.66 85874 | 10024 | 2,799.55 B97.66 B5EM4 | 100124 | 2,799.55 

1b | otherincome 5249 5960 4842 7e.T7 52.49 57175 4842 492 

1 | Totalincome 950.15 91834 | 104956| 297632| 95015 9649 | 104966 | 2,974.47 

Met Profit / (Loss) for the period " 803 9453 2 1561 1539 
2 (before Tax and Exceptional items) 146.06 i d 430, 146.06 618 945 42839 

Net Profit / (Loss) for the period before tax 146.06 158.03 9453 430.24 156.97 16610 e 454.03 

4 | NetProfit / (Loss) for the period after tax 109.99 n9.20 T0.96 3602 16.08 12356 2402 EEINL 

5 | Total Comprehensive Income for the period 
[Comprising of Profit / (Loss) for the period (180) | femed)| (367961 ST | (M&3)| (eass)| (34490 2141 
{after tax) and Other Comprehensive 
Income (after tax)] 

6 | Pald up Equity share capital we | owme| we| we| we| @e| @e| e 
(Face value Rs. 2 per share) 

7 | Reserves (excluding Revaluation Reserve) 
as shown in the audited balance sheet of 5,854.69 5.973.20 
the previous year ended on March 31, 2025 

g | Earnings pershare (of Rs.2/- each) 

{for continuing operations) not annualised 
118 193 15 521 188 200 152 5.46 

Basic : } 
Diluted : 

MNotes - 

The consolidated financial results of Finolex Industrigs Limited (FIL'} and its two associates for the quarter and nine months ended December 31, 2025 have been reviewed 
by the Audil Commitiee and approved by Ihe Board of Directors al thek respective meelings held on January 31, 2028 and a limited review of the same has been casried out 
by the statutory auditor of FIL. 

These resuits have been prepared in accordance with the recognition and measurement pnnciples laid down in the Indian Accounting Standard ('Ind AS') 34, Tnterim 
Financial Reporiing’ prescribed under section 133 of the Companies Act, 2013 and other accounting principles generally accepted in india and are in compliance with the 

presentation and dsclosurs requrements of Regulation 23 of the SEBI (Listing Obligations and Diselosure Requirements) Regulstions, 2015 (as amended) 
The above is an extract of the detailed format of quarterly financial results filed with the stock exchanges under Reguiation 33 of the SEBI (Listing Obigations and Disclosure: 
Reguirements) Regulations, 2015 and SEBI circular number CIRICFDVFAC/E2/2016 dated July 5, 2016, The full format of the quartery financial resulls and explanatary 
notesare available on the stock exchange websiles at www.nseindia_com and www.bseindia.comand on the Company’s wabsite wew finclexpipes.com. 

Effective Movernber 21, 2025, the Governmant of India has consolidated multipla existing tabour legiskations into a unified framewark comprising of four Labour Codes - The 
Code on Wagas, 2019, The Industrial Refations Code, 2020, The Code on Social Sacurity, 2020 and The Cocupational Safiety, Health and Working Conditions Coda, 2020, 

Onihe basis of information and guidance available as on date, FIL has assessed and duly recorded the incremental financizl impact of the above smounting ta# 19,88 crare 

inthese financial results 

Exceptional item for the nine months ended December 31, 2024 and year ended March 31, 2025 pertains to the net gain amounting ¥ 416,99 crore recorded by FIL on 

completion of fransfer of ights on leasehold land admeasuring approximataly 25.27 acres situated at Chinchwad, Pune, alang with siructuras, 

Effective April 01, 2026, FIL has re-aligned its interal reporting strugtures and consequendly, in accordance with Ind A3 108, Operating Segments, based on the manner in 
which the chief eperating decision maker [CODM) reviews ite financeal information for the purposa of rezource allocation and performance assessment, has determined that 

FIL now oparates a5 & singls infegraled business focusesd on the manufacture and sale of Pipes and Fittings. Accordingly, no saparste segment repording disclosures have 

# been fumished in these financial rasults, By order of the Board of Directors 

[st Particulars 1 

BELRISE 
INDUSTRIES 

BELRISE INDUSTRIES LIMITED 
CIN : L73100MH1336PLC 102827 

Registered Office: Pict No. D-39, MIDC Area, Waluj, Chhatrapati Sambhajinagar Maharashtra- 431133 
Phane No.: 0240 255 1206, Website: www.belriseindusiries.com, Emall: compliancecfficer@belrselndustries.com 

EXTRACT OF STANDALONE AND CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE 
QUARTER AND NINE MONTHS ENDED DECEMBER 31, 202 

(Al maounts In T Willon, except per share dats) 

Standalone 
& L | 

318t Dauernhar 3st Deoemher.! 315t December, | | 31st December, 31st December, 315t December, 

! 2025 2024 2025 2025 l w024 2025 
) | ql.r«auulma} (Unaudited) | (Unaudited) (Unaudited) | (Unaudited)  {Unaudited) 
1 | 18, | 

2. Net Profits {Loss} for the period (before Tax, i 121338 | 177487 | 130572 1976.78 
Exceptional andfor Extrzordinary Hems) | | | 

3. Net Profi (Lese] for the period before ftax (aher | 1,636 | 121338 | 458471 | 17078 | 130572 491270 | 
_ {Excophonal andioraharEetmopdary o) | | | | 
4. | Net Profit! {Loss| for the period after tax {after | 1.167.49 B1354 | 342139 | 1,219, | 1,005.88 3666.35 | 

| | Excaptionsl andior other Extraordinary liems) | | | | | 
. Total Comprehensive Income for the period 1,166.01 18,74 | 341603 | 1218.25 1,011.08 356189 

(Comprising Profit {Loss] for the period (afler tax) | 
| |and Olnarcnmprehansva Incarme: tal‘!ar la:]] | | | | | 

6. | Paid up Equuy Share Gapltfl] 444540 3.254.83 | 444940 | 444540 325485 444840 

|{Face value of Rs. & each] | | | | 
7. Resarves {excluding Revaluation Reserva) as shown | o |l 

in the Audited Balance Sheef of the previous yesr | | ! ! | 

8. Eamings Per Share of Rs, 5 sach for continuing or | | 
discontinued operations (nol annualised for the ‘ ‘ 

quarier anded) 

1, Basic: | 138 1.'0'6': 406 I 145 | 200 43 | 
2, Diluted: | 1.39 100 4.06 | 145 | 2.00 435 

1, The above is an extract of the detailed format of Unaudited financial resulls bodh standalona and consolidated {nr the quarter and nine manths ended Danember 3, 20?5 

("financial results”) fied with the Stock Exchangss (NSE and BSE) under Regulation 33 of the SEBI {Listing Obégations and Disclosure Requiremenis) Regulations, 2015 

{"Listing Regulations™). The full format of the financial results is available on tha Company's website Le. hitp:fwww.belrissindustries.com and on the website of the Stock 

Exchangei.e. www.bssmdia com and www nseindia.com. The full formatof the financials available on the company's website can be accessed by scanning OR cods, 

2. The aforesald financial sesults of the Company wese reviewed by the Audit Committee and approved by the Board of Directors at thelr respeciive meeting held on January 31, 

2026 The Statutory Auditors of the Company have provided their limited review repod on these financial results with an unmodified opinion. 

The Consolidated financiat results includes results of the Company's subsidianes in United Aral Emirates, India and step down subsidiary in France 

The figures of the pravious perindsiyear are classified, regroupsd and rearranged whether necessany so as to make them comparable with current period's figures. 

The statutory auditor of the Company underiaken a lmited review of the subsidiaries of which accounts ane conselidated with the Company. 

Belrise Defence and Aerospace Private Limited, a whally owned subsidiary of the Company, has incorporated Befrise SDM, a Simplified Joint-Stock Company (Single-Member 

‘Comgany}, on November 149, 2025, under the |aws of France. asits wholty owned subsidiary. Accordingly, Belrise SDMis a step-down subsidiary of the Company. 

7, OmWovember 21, 2025, the Government of India natiied the four Labaur Codes - the Code on Wages, 2019, the Industnal Relations Code, 2020, the Code on Socal Securly, 
2020, and the Occupstional Safety, Health and Working Conditions Code, 2020 - consofidating 20 existing labour lxws. The Ministry of Labour & Employment publishad draft 

Central Rules and FAQS to enable assazsment of the financial impact dus be changes in requlations. 

The Company has assessed and disclosed the incremental impact of these changes on the basis of legal opinion obtained and the best information available, consistent with the 

guidance providad by the Institute of Charlered Accountants of India. Considering the mateniality and regulatory-driven, non-rectiring nature of this impact, the Cornpany has 

presentad such incramental impact as Statutory impact of new Labour codes under Exceptional items in the standalona statement of profit and loss for the period ended 

December 31, 2025, The incremental impact consisting of Gratuity of Rs. 47,60 Mifion and Compensated Absences of Rs. 18.48 Million primarily anises. due to changa in wage 
dedinition 

The Comgany cantinues to monidor the finalization of Central | Stats Rulss and danficabions from the Gowemment on ather aspects of the Labour Code and would provide 

appropriate accounting effact on the basis of such developments as needed. 

B, Thereis nodeviation towards ulllization of proceeds of IPO for the quarter anded Decamber 31, 2025, 

For and on behalf of the Board of Directors 
For Finolex Industries Limited Belrise Industries Limitad 

Udipt Agarwal o 
Place : Pune Marfagisg Director Place: Pu Shdkap:ls‘m-nh;-afi c:: 

: 1, . ace: Pune anaging Dire Date ; January 31, 2026 DIN: 11219144 Date: January 31, 2026 DIN : 00295505 
————— p L e - -_— S - 

Pune epaper.financialexpress.com 
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