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P IY/v1ED 
MEDICAL DEV I CES 

We Care As We Cure 

Kind Attention: Ms. Kainat Malkani, On-Line Surveillance 

Sub: Increase in Volume 

Dear Madam, 

With reference to your e-mail ref.: L/SURV / ONL/PV /KB/2022-2023/ 443, dated 2nd March, 
2023, seeking clarification in respect of significant increase in the volume of the Company's 
security across exchanges, in the recent past. 

In this regard we wish to inform you that, there is no information and/ or announcement 
(including impending announcement) which in our opinion may have a bearing on the 
Price/Volume behavior of the Company's Scrip as traded across exchanges and which is 
required to be informed to stock exchanges in terms of Regulation 30 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015. 

Therefore, whatever the movement in volume of the Company's security is purely due to 
market conditions and absolutely market driven. 

Further kindly note that, the Company has been regularly disseminating unpublished price 
sensitive information as and when required in terms of Regulation 30 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015. 

We hope to have been clarified your query. 

Thanking You, 

Yours Sincerely, 
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