
 
 
 
 

UGRO CAPITAL LIMITED 

Registered Office Address: Equinox Business Park, Tower 3, 4th Floor, LBS Road, Kurla (West), Mumbai - 400070 
CIN: L67120MH1993PLC070739 

 Telephone: +91 22 41821600  I  E-mail: info@ugrocapital.com  I  Website: www.ugrocapital.com 

 

2nd April 2025 

 

To 

BSE Limited       National Stock Exchange of India Limited 

25th Floor, Phiroze Jeejeebhoy Towers,    Exchange Plaza, 5th Floor, Plot No. C/1, 

Dalal Street, Mumbai – 400 001                            G Block, Bandra-Kurla Complex, 

                                                         Bandra (East), Mumbai – 400 051 

Scrip Code – 511742     NSE Symbol – UGROCAP 

 

Dear Sir/ Madam, 

 

Sub: Submission of Copy of Statutory advertisement  

 

Pursuant to Regulations 30 and 47 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, please find enclosed herewith the copy of statutory advertisements as per Schedule 

V of the SEBI (Issue and Listing of Non-Convertible Securities) Regulations, 2021, published on 2nd  

April 2025, with respect to the proposed public issue of Non-Convertible Debentures in the following 

newspapers: 

 

1. Financial Express (English National Daily) 

 

2. Jansatta (Hindi National Daily); and 

 

3. Navshakti Marathi (Daily Newspaper of the State) 

 

The same has been made available on the website of the Company www.ugrocapital.com 

 

This is for your intimation and records. 

 

Thanking You, 

 

Yours Faithfully, 

 

For UGRO Capital Limited 

 

 

 

Satish Kumar 

Company Secretary and Compliance Officer 

 

Encl: a/a 
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WWW.FINANCIALEXPRESS.COM 

FINANCIAL EXPRESS 

WEDNESDAY, APRIL 2, 2025 

This is an.advertisenment lssued, pursuant to Regulation 20(11 of the SEB! (Issue and Listing of Non-Convertible Securities}! Reguiahons, 2021, as amended, for information purposes only. 

GRO UGRO CAPITAL LIMITED 
UGRO Capital Limited Company’ or the “Issuer } was incorporated as ‘Chokhani Securities Pavate Limited’ underthe Companies Act, 1956 on February 10, 1993 with Regisirar of Companies, Maharashtra ai Bombay. Our Company was subsequently converted into.a public limited company pursuant to the fresh Certificate of Incorporation issued by the Registrar of 

Companies, Maharashtra at Bombay on July 26, 1994. The name of our Company was subsequently changed from “Chokhani Securites Limited” to “WGRO Capital Limited” and afresh Certificate of Incorporation was issued by Registrar of Companies, Maharashtra at Mumbai ("RoC") on September 26, 2016. Our Company is also registered with RBI as non-deposit 
taking Non-Banking Finance Company classified as NBFC Middie Layer with registration no, 13.00925 dated October 26, 2018 and further our Company has oblained certificate of registration dated January 09, 2024 bearing no. N-13.02475, to commencalcarry on the factoring business without accapling public deposits. For further details aboul our Company, $84 
“Gonora! information and “History and Certain Comorata Mattors"on pages 50 and 147 ofthe Prospectus dated March 26,2025 (the "Prospectus"). 

Registered and Corporate Office: Equinox Business Park, Tower 3, Fourth Floor, OF BKC, LBS Road, Kurla, Murnbai - 400070, Maharashtra, India; Tel: +91 22 4782 1600; CIN: LET TZ0MHISSSPLCOTOTS9: PAN: AAACCADG9E: Website: wen. ugrocapital.com; Email: cs@luqrocapial.camn; 
Company Secretary & Compliance Officer: Satish Chelladurai Kurnar, Tel.: +97 22 47482 1600, Email: csi@ugrecapttal.com: Chief Financial Officer: Kishore Kurnar Lodha; Tel; +91 22 4762 1600; Email: kishore lodha@ugrocapital.cam 

THE ISSUE 
PUBLIC ISSUE BY OUR COMPANY OF UPTO 20,00,000 SECURED, RATED, LISTED, REDEEMABLE, NON-CONVERTIBLE DEBENTURES OF FACE VALUE OF < 1,000 EACH ("NCDS”) FOR ANAMOUNT UP TO 10,000 LAKH (“BASE ISSUE SIZE") WITH AN OPTION TO RETAIN OVERSUBSCRIPTION UP 
TO % 10,000 LAKH ("GREEN SHOE OPTION"), FOR AN AGGREGATE AMOUNT OF UP TO ¥ 20,000 LAKH ("ISSUE SIZE” OR “ISSUE LIMIT”) (HEREINAFTER REFERRED TO.AS THE “ISSUE”) THROUGH THE PROSPECTUS. THE NCDS WILL BE ISSUED ON TERMS AND CONDITIONS AS SET OUT IN THE 
DRAFT PROSPECTUS WHICH SHOULD BE READ TOGETHER WITH THE PROSPECTUS (COLLECTIVELY, THE “OFFER DOCUMENTS”). THIS ISSUE IS BEING MADE PURSUANT TO THE PROVISIONS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE AND LISTING OF NON- 
CONVERTIBLE SECURITIES) REGULATIONS, 2021, AS AMENDED (THE “SEBINCS REGULATIONS”), THE COMPANIES ACT, 2013 AND THE RULES MADE THEREUNDER, EACH AS AMENDED (THE “COMPANIES ACT, 2013") AND THE SEBI MASTER CIRCULAR, THIS ISSUE IS NOT UNDERWRITTEN, 

CREDIT RATING: “IND A+/STABLE” BY INDIA RATINGS & RESEARCH PRIVATE LIMITED Allotment on first come first serve basis" 

OFA O, 

OEE) 
me lia) 

andes catig ft 
es aie 

(Please scanithis OF cada 
fo-wew the Prospectus and 
Abnigpead Prasnecius) 

“Allotment in the public issue of debt securities shall be made on the basis of date of upload of each application into the electronic book of the Stock Exchanges in accordance with the SEBI Master Circular. However, in the event of over subscription and thereafter, the allotments would be made to the applicants on 
proportionate basis based on the date of upload of each Application on the electronic platform of the Stock Exchanges, in each Portion subject to the Allocation Ratio indicated in the Prospectus. For further details refer section titled “Issue Related Information" on page 218 of the Prospectus dated March 26, 2025, 

ISSUE OPENS ON THURSDAY, APRIL 03, 2025 
See ROCRSaeE ISSUE CLOSES ON MONDAY, APRIL 21, 2025 

* This Issue shall remain open for subscription on Working Days from 10:00 a.m. to 5:00/p.m. (Indian Standard Time) during the period indicated in the Prospectus, except that the Issue may close on such earlier date or extended date (subject io. a minimum penod of two Working Days and a maximum period of ten Working 
Days from the dale ofapening af lie issue) as may be decided by the Board of Directors ofthe Company orthe lnvesimentand Barrawing Committee, subject ta compliance wilh Regulation 2a4.afthe SEB NCS Reguiations. in the event ofan eany closure or extension of fhe issue, our Company shall ensure that notice of he 
same is provided to the prospective investors through an advertisement in ail the newspapers in which pre-issue advertisement for opening of this [ssue has been given on-or before such eanier or initial date of /ssue closure, Application Forms for this Issue willbe accepted only fram 10-00 a.m. to.4:00 p.m, (indian Standard 
Time). On the Issue Closing Date, the Application Forms will be accepted only between 10:00 a.m, and 3:00 p.m. (indian Standard Time) and uploaded until 5:00 p.m. (Indian Standard Time) or such extended time as may be permitted by the Stock Exchanges, Further, pending mandate requesis for bids placed on the jast day 
of bidding will be validated by 5:00 p.m. (indian Standard Time) an. one Working Day post the Issue Closing Date, Forfurfherdetais plaase referta Issue Related Information on page 278 ofthe Prospectus. 

Our Promoter is Poshika Advisory Services LLP; Tel.: +91 124 4091777; Email: snath@poshika.com. For further details, see “Our Promoter” on page 175 of the Prospectus. 
The following are the ferns of fhe NCOs pursuant to tha Prospects: 

* The Company shall locate and allot Senes V NCOs wherein the Apolicants have not indicated the chorce of the retevanl NCO Serres, 

ASBA* Lr) Simple, Safe, Smart way of Application!!! 

Series | | il | i | Iv | ve 
Frequency of Interest Payment Manthly Annually Monthly Manthly Monthly 

Minimum Application £10,000 (10 NCOs) across all Series 

In Multiples of thereafter () 7 | @ 1000 (1 NCD) 
Face Valuel Issue Price of NCDs (2/ NCD) | 21000 (1 NCD) 
Tenor 18 Months 18 Months 24 Months 30 Months 42 Months 

Coupon (% per annum) for NCD Holders in Category |, Il, lll & IV 10,00% 10.39% 10.15% 10.25% 10.50% 
_Effective Yield (per annum) for NCD Holders in Category |, Il, Ill & IV | 10.47% 10.47% 10.64% 10.75% 11.01% 
Mode of Interest Payment | Through vanous modes available 

Amount (2 / NCD) on Maturity for NCD Holders in Category |, 1, IM&IV 74000 (1 NCD) 
Maturity / Redemption Date (Months from the Deemed Date of Allotment] Date occurring on expiry af 18 Date occurring on expiry of 18 Date occurring on expiry of 24 (Twenty Date occurring on expiry of 30 (Thirty) Date occurring on expiry of 42 

(Eighteen) months from the Deemed (Eighteen) months ram the Deemed Four) months from the Deemed months from the Deemed (Forty Two} manths from the 
Date of Allotment Date of Allotment Date of Allotment. Date of Allotment Deemed Date of Allotment 

Put and Call Option NA NA NA NA NA 

UPI — Now available in ASBA for Retail Individual Investors. Bidders are required to ensure that the bank account used for 
bidding is linked to their PAN 

COSTED Pal ET ORE 

"Applications Supported by Blocked Amount ("ASBA") isa better way of applying to issues 

by simply blocking the fund in the bank account.For further details, check section on ASBA. 

Mandatory in public Issues from October 01, 2018. No cheque will be accepted. 

NCOs ALLOTMENT WILL BE MADE IN DEMATERIALISED FORM ONLY, ALLOTMENT IN CONSULTATION WITH THE LEAD MANAGER AND THE DESIGNATED STOCK 

EXCHANGE SHALL BE MADE ON THE BASIS OF THE DATE OF UPLOAD OF EACH APPLICATION INTO THE ELECTRONIC PLATFORM OF THE STOCK EXCHANGES, 

IN EACH PORTION SUBJECT TO THE ALLOCATION RATIO, HOWEVER, FROM THE DATE OF OVER SUBSCRIPTION AND THEREAFTER, THE ALLOTMENTS WILL BE 
MADE TO THE APPLICANTS ON PROPORTIONATE BASIS. FOR FURTHER DETAILS REFER SECTION TITLED “ISSUE RELATED INFORMATION” ON PAGE 180 OF 

THE PROSPECTUS. 

INFORMATION REQUIRED UNDER SECTION 30 OF THE COMPANIES ACT, 2013; CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS 

REGARDS ITS OBJECTS: For information on the main objects of our Company, sea “History and Certain Corporate Matters” on page 147 of the Prospectus: The 

Memorandum of Association of our Company is a document for inspection in relation to the Issue. For further details, see “Material Contracts and Documents for Inspection” 

on page 404 of the Prospectus 

LIABILITY OF MEMBERS: Limited by Sharas, 

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE AS AT DECEMBER, 2024: The Authorised Share Capital of our Company is 

#2,75,00,00,000/- divided into 19,45,00,000 Equity Shares of face value of ¢ 10/- each and 20,50,00,000 Preference Shares of face value f 10! each, The issued, subscribed 

and paid up share capital of our Campanyis €93,18,35,940/- divided into 9,31,83,594 Equity Shares of face value ¢ 10/- each, Forfurher information on the share capital of our 

Company, see “Capita! Structure" on page 61 of te Prospectus. 

NAMES OF THE SIGNATORIES AT THE TIME OF SIGNING OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF SHARES 
SUBSCRIBED BY THEM AT THE TIME OF SIGNING THE MEMORANDUM OF ASSOCIATION: Given are the names of the signatories of the Memorandum of Association of 
ihe Company and the number of aquily shares subscribed by thenvat ihe time of signing of Memorandum of Association: 10 Equity shares each by Ramakant R Chokhani and NR 

Chokhani atthe time of incorporation of the company aggregating to 20 Equily Shares. 

LISTING: The NOG offered through the Prospectus are proposed to be listed on BSE Limited ("BSE") and National Stock Exchange of India Limited ("NSE"), NSE shall be the 
Designated Stock Exchange, Qur Company has received an ‘In-Principle’ approval from BSE vide their letter bearing raferance number DCS/BMIPI-BOND 4044-25, dated 

March 25, 2025 and NSE vide their letter bearing reference number NWSE/LIST/D/2025/0091, dated March 25,2025. 

DISCLAIMER CLAUSE OF BSE: tl is to be distinctly understood that the permission given by BSE Limited should not in any way be deemed or construed that the Draft 
Prospectus has baer clearad or approved by BSE Limitad nor does it certify the correctness or completeness of any of the contents of tha Prospects. The investors are advised 

to refer to the Draft Prospecius / Prospectus forthe full text of the Disclaimer clause of the BSE Limited. 

DISCLAIMER CLAUSE OF NSE: [tis tobe distinctly understood that the permission given by NSE should motin any way be deemed or construed that the Draft Prospectus has 

been cleared or approved by NSE nor does It certify Ihe correctness or completeness of any of the contents of the Prospectus. The investors are advised to refer to the Draft 
Prospectus / Prospectus for the full text ofthe “Disclaimer Clause of NSE’. 

DISCLAIMER CLAUSE OF USE OF BSE ELECTRONIC PLATFORM: Ils to be cistincily understood thatthe permission given by tte BSE to use their network and software of 

the Online system should not in any way be deemed or construed that the compliance wilh various statutory requirements approved by the BSE: nor does it in any manner 
warrant, cerlify or andorse (he correctness or completenass of any of the compliance with the slatwory and othar requirements nor does it take any responsibility for tha financial 

or other soundness of this Company. its proneoters, its managementorany scheme or project of this Company. Itis also to be distincily understood thal the approval given by the 

Exchange is only io use the software for participating in system of making application process, 

DISCLAIMER CLAUSE OF USE OF NSE ELECTRONIC PLATFORM: ILis distinclly understood by the issuer that {he permission given by NSE fo use their Infrastructure should 

mot in any way be deemed or construed as that the compliance with various statutory and other requirements by UGRO Capital Limited, Lead Manager etc. are cleared or 

approved by NSE; nor does iti any manner warrant, certify or endorse the correctness or completeness of any of the compliance wilh the statutory and other requirements nor 

dogs illake any rasponsibility for the financial or olher soundness of his |eswer, its pronvaler, its managementorany scheme or project of this Issuer, We agree lo clarify thatavery 

person wha desires to apply for or otherwise anquire any secuntes of this lssuermay do so pursuant te independent inquiry, invesbaation and analysis.and shail not have any 

claim against NSE whatsoever by reason of any loss which may be suffered by such person consequent to orin connection with such subscription /acquisition whether by reason 

of anything slated oramitled to be staled herein orany olher reason whalsoever, 
tis also to be distinctly understood that the approval given by NSE does notitwarrant that the securities will be listed or will continue to be listed. on Exchange. 

DISCLAIMER CLAUSE OF RBI The Company is having a valid Certificate of Registration mo. 13.00325 issued by the Reserve Bank of India under section 45 |A of lhe Reserve 
Bank of India Act, 1934 and Certificate of Registration no, N-19.024 78 from Reserve Bank of India under Section 3 of Factoring Regulation Act, 2071. Acopy of lhe Prospectus has 

not bean filed with or submitted to the Reserve Bank of India *RBP). Itis distinctly understood thatthe Prospectus should notin any way be daemed or construed to be approved 

or vetted by RBI, RB] does not accept any responsebilily of guarantee about the present posibon as to the financial soundness of the issuer or for ine comeciness of any of the 

statements or representations made or opinions expressed by Ihe issuer and for discharge of liability by (he issuer, RBI neither accepts any responsibility nor guarantee for the 
payment ofany amount due to any investor in respect of he proposed NCDs. 

UPI= Now avaiable inv S84 for Retail individual Investors. investors bidding using the UPI Mechanism are required to ensure that they use only theirown bank account inked UPUD fo make an anolication inthe issue and for submitting bids upto.an 
application value = $00,000, anniying through Designated Infermedianes, SCSBs or through lhe BSE Direct ApaNSEgod/D/Web interface of slock exchanges or any other parmitled methods, For details of the ASBA and LIP) Process, refer io 
delails giver in the. Apmication Form and also refer tothe section “Wssue Procedure” beginning on page 263 of the Prospectus. List of banks supporting UPI is also avaiable onthe website of SE8) at wwwsebl govin, HOR Bank Limited hasbeen 
appointed as Sponsor Bank forthe (seus, in accordance with the requirement ofthe SEB! Master Circular dated Auguat 10, 2027 as amended, 

CREDIT RATING: The NCOs proposed to be issued under the Issue have been rated “IND A+/STABLE for an amount of T 20,000 Lakh by India Ratings & Research Private 

Limited vide their rating letter dated February 25, 2025, and press release daied December 30.2024. The rating provided by India Ratings & Research Privale Limited is valid as 

on the date of the Prospectus and shall remain valid on date of the lssue-and Allotment of NCOs and the fisting of the NCDs on Stock Exchanges. Securibes with this raiing are 

considered to have adequate degree of safety regarding timely servicing of financial obligations. Such securities carry bow credit risk. The ratings provided by India Ratings & 

Research Private Limded may be suspended, withdrawn of revised at.any timeon the basis of factors such as new Information by the assigning rating agency and should be 

evaluated independently of any olherraling, These ratings aré nol a recommendation to buy, sell ar hold securities and Investors should take thelr own decisions, In case of any 

change in credit ratings fill the listing of NCOs, owr Company will inform the investors through public notices! advertisements in all those newspapers in which pre issue 

advertisement will Be given. For the rabonale, rating letters and press release for these ratings, see “Annexure A” of the Prospectus, on page 408, There are no unaccepied 

ratings anc.any otherratings other thanas-specihed in the Prospectus. 

DISCLAIMER CLAUSE OF INDIA RATINGS AND RESEARCH PRIVATE LIMITED : Users of India Ratings and Research Private Limited (India Ratings”) ratings should 

understand that neither an enhanced factual investigation nor any third-party verification can ensure that all of the information India Ratings relies on in connection with = rating 

will be accurate and complete. Ultimately, the issuer and its advisers are responsitée for the accuracy of the informabon they provide to India Ratings and to the marke in offering 

documents and other reports. In issuing its ratings lndia Ratings must rely on the work of axperts, including independent auditors with respect to financial statements and 

altomeys with respect lotegal and tax matters, Further, calings are inherently forward-looking and embody assumptions and predictions about fulure events thal by their nature 

cannot be verified as facts. As a result, despite any verification of curent facts, ratings can be affected by future events or conditions that were not anticipated at tte time a rating 

was issued or athnmed, 

Ratings ara nol a recommendation or suggestion, directly or indinactly, lo you or any alher person, to buy, sell, make or hold any investment, loan or security or lo underlake any 

investment sirategy with respect fo any Investment, loan of securityor any issuer, Ratings do nol comment on the adequacy of markel price, the suitability of any investment, loan or 
security fora particular investor (including without limitation, any accounting and/or regulatory treaiment}, or the tax-exernpt nalure or taxability of payments made in respect of any 

investment, loan orseacunity, The Rating Agency shall neither constued to be moracting underthe capaciy of naiure of an ‘expert as defined under Section 2(36) of he Companies Act 

2073. India Ratings is not your advisor, nor ts India Ratings providing to you orany other party any financial advice, or any legal. auditing, accounting, appraisal, valuation or actuarial 

services. Arating should not be viewed az a replacament for such advice er services. Investors may find India Ratings ta be important information, and India Ratings moles thal you are 

responsible for communicaleng the contents. of this eter, andany changes wilh respect to ine rating, toinvestors. 

GENERAL RISKS: Investment in non-convertible securities is risky and investors should notinvest any funds in such securities unless they can afford to take the risk atlached to 

such investments: Investors are advised to take an informed decision and to raad the risk factors carefully before investing in this offaring. For taking an investment decision, 

investors must rely on their examinetion of the issue including the nsks invotved in it, Specific atlenkon of investors is invited to slaiement of risk factors contained under "Risk 

Factors” and “Material Developments" on page 19 and 214 respectively of the Prospectus. These nsks are noi,.and are not intended to be, a complete list of all risks and 

considerations relevant tothe NCOs or investors decision io purchase such securities. The Prospectus has mot been and will not be approved by any regulatory authority in India, 

including the Securities and Exchange Board of india (SEBIM), the Reserve Bank of India (RBM), RoC or any Stock Exchanges in India nor-do they guarantee the accuracy or 

adequacy of ihis document 

AVAILABILITY OF APPLICATION FORM: Application Forns can be obtained from: UGRO Capital Limited, Tal +91 22 4182 1600; Lead Manager: Tipsons Consultancy 

Servings Private Limited, Tal.; +97 79 66628064 | 66828127, and offices of Trading Members, Designated Intermediarylies) and Designated Branches of the SCSas, Elecironic 

Application Forms will be available on ihe websites of SCSBs that permit submission of ASBAAnplication electronically. Application Forms may be downloaded from the websites 

of Stock Exchanges. Lead Manager. Additionally, UPI Investor making an application in the Issue can-also make bid through online (app!web} inierfacelplationm of the BSE he 

“BSE Direct’ and of NSE i.e. “NSEgo8 ID". Further, BSE Direct platform can be accessed athttpsywww bsadirect.com and NSEqoB ID at www.nseindiaipo.com of can accessed 

through mobile app, Further, Application Forms will also be provided to Designated Intermediaries al their request, Link to download Abridged Prospectus: 
https wew.tipsons.com/downloads. 

AVAILABILITY OF PROSPECTUS: Investors are advised to referto the Prospectus daled March 26, 2025, and the “Risk Factors”on page 19 of the Prospectus before applying 
in the Issue. Physical copies of the Prospectus can be obtained from the Registered Offine of the Company and Lead Manager. Full copy of the Prospectus is available on the 

website of the Issuer at www.ugrocapital.com, of the Lead Manager at wenw.tipsons.com of NSE at www.nseindia.com, of BSE at wawwbseindia.com and of SESI at 

ww eb/gov.in. 

PUBLIC ISSUE ACCOUNT BANK, SPONSOR BANK AND REFUND BANK: HDFC Bank Limited 

Note: All Capitalised tarms used harein and not specifically defined shall have same meaning as ascribed in the Prospectus, For further details please refer to the 

Prospectus dated March 26, 2025. 

LEAD MANAGER TO THE ISSUE REGISTRAR TO THE ISSUE | CREDIT RATING AGENCY DEBENTURE TRUSTEE™ STATUTORY AUDITOR | COMPANY SECRETARY AND COMPLIANCE OFFICER 

IndiaRatin Mis Sharp & Tannan Associates Satish Chelladurai Kumar 
a (e) MUFG & Resea ick MITCON CREDENTIA Chartered Accountants Equinox Business Park, 

Tip Sons A Pah TiS HATS Te SETA BY, Nariman Bhavan, Tower 3, Fourth Floor, OF BKC, 

Tipsons Consultancy Services Private Limited 

ist Floor, Sheraton House, Opposite 

Ketay Petrol Pump, Polytechnic Road, Ambawadi, 

Abmedabad = 3380 015, Gujarat, India 

Tel: +51 79 B6a28064 | 66628127 

Email: Tipsons.projectpragatiaitinsons.com 

Investor Grievance Email: ignaitipsons.com 

Contact person: Ms. Divyani Koshta 

Website: waa. tipsons.com 

SEBI registration number: INMOD0011849 

MUFG Intime India Private Limited 
(Formerly known as Link Intine india Private Limited) 
C101, 247 Park, LBS Marg, Vikhrod West, 
Mumbai - 400) 083, 
Tel: +87 810 811 4g 
Fax: +91 22 49186160 
Email: ugrocapital ned2025iin.mpms.muig.com 

Investor Grievance Email: 
ugrocapital ned2025@hin, mpms.mulg.com 
Contact person: Ms. Shanti Gopalkrishnan 
Website: weew.in.moms.mufg.cam 
SEB! registration number: INROOD004058 

India Ratings and Research Private Limited 

Wockhardt Towers, 4th Floor, West Wing, 

Bandra Kura Complex, Bandra (E} 

Mumbai — 400 057, Maharashtra, India 

Tel: +91 22 40001 700; 

Fax: #97 22 40001707 

Email: infogrp@indiaratings.co.in 

Website: www. indiaratings.co.in 

Contact Person: Mr Karan Gupta 

SEB! Registration No. INICRAMD2M 998 

MITCON Credentia Trusteeship Services Limited 

Registered Address: Kubera Chambers, 1st Floor, Shivajinagar, 

Pune 411005, Maharashira, India 

Corporate Address: 1402/03, 8-Wing, Dalamal Tower, 14th Floor, 

Free Press Joumal Marg, 211, Nanman Point, Mumbai 400021, Inca 

Tel: +91 22828200; Fax: +91 22024559 

Email: contackigmitconcredentia.in 

Investor Grievance Email: investorgrevances@®miconcredents.in 

Contact person: Ms Vaishali Urkude 

Website: waww,mitconcredentia.com 

SEBI registration: number: INDODOO00396 

227 Nanman Paint, 

Mumbai 400024 

Teli: +9122 6153 7500, 2202 2224/BB57- 

Email: mumbai. officeilsharpandtannan.com, 

Contact Person: Mr. Tirtharai Khot 

LBS Road, Kurla, Murnbal - 400070, 

Maharashtra, India 

Tel No: +91 224782 1600 

Email: csi@ugrocapital.com 

Investors may contact tne Registrar fo the issue or the 

Company Secretary and Compliance Officer in case of any 
PreESSue or postissue related issues such as non-receipt of 

intimation of allotment advice, demat credit of allotted WCDs 

or refund orders ransfers alc, 

“MITCON Credentia Trusteeship Senices Limited setae Regquiation of SER NCS Reguiaiions has vide is letter dated March 20, 2025 given its consent for ts appainimentas Debenture Trustes fo the issue and torts name tobe included in ihe Prospectus, and in all ihe subsequent penodical communications sent io the holders ofthe NCOs issued pursuant io the 
issue 

DISCLAIMER: UGRO Capital Limited, subject to market conditions and other considerations, is proposinga public issue of Secured, Rated, Listed. Redeemable, Non-convertible Debentures and has fled the Prospectus dated March 26, 202 wih the Registrar of Companies, Maharashtra at Mumbai, NSE, BSE and SEBI. The Prospectus dated March 26, 2025 is also 

available on the Company website at www.ugrocapital.com, on the website of NSE at www.ngeindia.com, BSE at www.bseindia.com, SEBI at www.sebi.gov.in, and on the website of the Lead Manager al wn. tipsons.com. Investors proposing io partiqpate in the Issue should invest only onthe bass of information contained in the Prospectus dated Manch 26, 2025 . 

Investors should note thatinvesimentin NCOs involves a high degree of nek and for details relating to the same, please revertothe Prospectus dated March 26,2025. including “Risk Factors" beginning on page 19 and “Maternal! Developments" on page 214 of the Prospectus before makingan investment in the Issue, 

For UGRO Capital Limited |_|; 
Sdi- of 

Shachindra Nath | 
Place: Mumbai Vice Chairman & Managing Director =) 

(DIN: 00510618) \) Date: Apel 1, 2025 

3 financialexp.epapnin 
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SICAL 2 3teT, 2025 25 
This. isan advertisement isshed, pursuant to Regulation 241) of the SEI (issue and Listing of Non-Convertible Securities) Requiations, 2021, a5 amended, for information purpases only 

GRO UGRO CAPITAL LIMITED 
UGRO Capital Limited Company” or ihe issuer’) was incorporated as ‘Choxhani Securities Private Limited under ithe CompaniasAct, 1955 on February 10, 1993 with Registrar of Companies, Maharashtra at Bombay. Our Company was subsequently converted into 3 public limited company pursuantte the fresh Certticate of Incomorationissued by the Registrar of 
Companies, Maharashira at Bombay on July-26, 1994. Tha name of our Company was subsequently changed from “Chokhani Securities Lived’ to“UGRO Capital Limited’ and a fresh Certificate of Incorporation was issued by Registrar of Companies, Maharashtra al Mumbai (*RoC") on September 26, 2018. Our Company is also regestered with RBI as non-depasil 

faking Won-Banking Finance Company classified as NBFG Middle Layer wih registration no. T0229 dated October 26, 20°78 and further our Company has obtained certificate of registration dated January 09, 2024 bearing no, W-13.02475, to commencercarny on the facioning business withoul aocepling public deposits, For turher details aboul our Company, see 
“Geren Infomation and “History and Certain Corporate Matters on pages 50 and 147 of the Prospectus dated March 26, 2025 (the Prospectus’). 

Registered and Corporate Office: Equinox Business Park, Tower 3, Fourth Floor, OF BKC, LES Road, Kurla, Mumbal - 400070, Maharashira, India; Tel: 491 22 4782 1600; CIN: LE? 1Z0MHISSSPLCOTOTI9; PAN: AAACC20RSE; Website: www ugrocapital.com:; Email: cagseprocapital.com; 
Company Secretary & Compliance Officer: Satish Challadural Kumar, Tel. +91 224162 1600; Emall: cs@ugrocapital.com: Chief Financial Officer: Kishore Kumar Lodha: Tel: +91 22 4182 1600; Email: kishore jodhaiiigrscapilal.com 

THE ISSUE 
PUBLIC ISSUE BY OUR COMPANY OF UPTO 20,00,000 SECURED, RATED, LISTED, REDEEMABLE, NON-CONVERTIBLE DEBENTURES OF FACE VALUE OF £1,000 EACH (“NCDS") FOR AN AMOUNT UP TO ¢ 10,000 LAKH (“BASE ISSUE SIZE”) WITH AN OPTION TO RETAIN OVERSUBSCRIPTION UP 
TOT 710,000 LAKH (“GREEN SHOE OPTION"), FOR ANAGGREGATE AMOUNT OF UP TO = 20,000 LAKH ("ISSUE SIZE" OR “ISSUE LIMIT") (HEREINAFTER REFERRED TO AS THE “ISSUE") THROUGH THE PROSPECTUS. THE NCDS WILL BE ISSUED ON TERMS. AND CONDITIONS AS SET OUT IN THE 

DRAFT PROSPECTUS WHICH SHOULD BE READ TOGETHER WITH THE PROSPECTUS (COLLECTIVELY, THE “OFFER DOCUMENTS"). THIS ISSUE |S BEING MADE PURSUANT TO THE PROVISIONS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE AND LISTING OF NON- 
CONVERTIBLE SECURITIES) REGULATIONS, 2021, AS AMENDED |THE “SEBINCS REGULATIONS"), THE COMPANIES ACT, 2013 AND THE RULES MADE THEREUNDER, EACH AS AMENDED (THE "COMPANIES ACT, 2073") AND THE SEBIMASTER CIRCULAR. THIS ISSUE IS NOT UNDERWRITTEN, 

CREDIT RATING: “IND A+/STABLE” BY INDIA RATINGS & RESEARCH PRIVATE LIMITED Allotment on first come first serve basis” 

(Aiease scan (fig QR cade 
in ew the Prospectus and 

Abndgad froapeciue! 

“Allotment in the public issue of debt securities shall be made on the basis of date of upload of each application into the electronic book of the Stock Exchanges in accordance with the SEB) Master Circular. However, in the event of over subscription and thereafter, the allotments would-be made to the applicants on 
proportionate basis based on the date of upload of each Application on the electronic plationm of the Stock Exchanges. ineach Portion subjactto the Allocation Ratio indicated in the Prospectus. For further details refer sectiontitled “Issue Related Information” on page 218 ofthe Prospectus dated March 26, 2025. 

ISSUE OPENS ON THURSDAY, APRIL 03, 2025 
ISSUE PROGRAMME* 

ISSUE CLOSES ON MONDAY, APRIL 21, 2025 
* This Issue shall remain open for subsenption on Working Days from 70:00 a.m. to 3:00 p.m. {indian Standard Time) dunng the perod indicated inthe Prospectus, axeept thatthe lssue may close on such garler date or extended date (subject to.a minimum period of two Working Days and a maximum period of tan Monuing 

Days from the date of apening ofthe issue! as may be decided by the Board of Directors ofthe Company or the invesiment and Borrowing Commitee, sublectio comoliance with Regulation 234 ofthe SEB! NCS Reguiations. Inthe event of an eany closure oy extension of the Issue, our Company shall ensure that notice ofthe 

same is prowded fo ihe prospective investors through an advertisement in ail fhe newspapers in which pressive advertisement for opening offhis /ssue has been giver on or before such eanier or inital date of issue closure, Appication Fons for this lssve wil be accepted only from 70:00 a.m. to 5/00 pom, (indian Standard 

Time). Onihe Issue Closing Date, the Apniication Forms willbe accented anly between 10:00a.m, and 200}p.m, (indian Standard Time) and uploaded until 2:00 o.m, (indian Standard Time) orsuch extended time as.may be penmnified by the Stock Exchanges. Further pending mandate requests forbids olaced on tie last day 

of Bidding will be validated by S00 p.m: (Indian Standard Time! on one Worsing Day post lhe issue Closing Date. For further details please refer lo“Issue Related Information on page 278 ofthe Prospectus. 

Our Promoter is Poshika Advisory Services LLP; Tel.: +91 124 4091777; Email: snath@poshika.com. For further details, see “Our Promoter” on page 175 of the Prospectus. 
The following are fhe ferns of Vthe NCDs pursuarl fo ihe Prospectus: 

Series | | il | it | IV v 
"Frequency of Interest Payment | ~ Monthly “Annually “Monthly ‘Monthly “Monthly 
Minimum Application i 10,000 (10 NCDs} across ail Series 

In Multiples of thereafter (7) Z 1000 (1 NCD) 
Face Value/ issue Price of NCDs (=/ NCD) 71000 11 NCD) 

‘Tenor —“—sSS 18 Months 18 Months 24 Months — 30 Months 42 Months 
Coupon (% per annum) for NCD Holders in Category |, ll, Ill & IV 10.00% 10.39% “10.15% “40.25% 10.50% 
Effective Yield (per annum) for NCD Holders in Category |, Il, Il & IV. 10.47% 10.47% 10.64% 10.75% 11.01% 

Through various modes available 

71000 (1 NCD) 

Date occuring on expiry of 24 (Twenty 
Four) months from the Deemed 

Date of Allotment 

NA 

Mode ofinterestPayment 
Amount (% / NCD) on Maturity for NCD Holders In Category |, Il, Ill & IV 
Maturity | Redemption Date (Months from the Deemed Date of Allotment) Date occuming on expiry of 18 

(Eighteen) months irom the Deemed 

oo Date of Allaiment 

Put and Call Option NA 

* The Company shal allocate and atet Senes ¥ NCOs whennn the Applicants nave not indicated the cio. of fie relevant NOD Sanes. 

AS 4 A* | Simple, Safe, Smart way of Application!!! | | UPI — Now available in ASBA for Retail Individual Investors. Bidders are required to ensure that the bank account used for 
int im«wm-  vliadding is linked to their PAN 

“Applications Supported by Blocked Amount ["ASBA") is a better way of applying to issues UP!— Now avaiable in ASS for Retail individual Investors, Investors bidding using the UPI Mechanism are required to ensure that they use only thelrown bank account linked LIP ID to make an application in the Issue and for sutiméting bids upto. an 
by simply blocking the fund In the bank account,For further details, check section on ASBA, application value t §,00,000, soning through Designated inlennadianes, SCS8s or throwph the BSE Direct Apo NS Ego8 Deb interface of stock exchanges or any offer parnmitted methods, For details of fhe ASBA and LIFi Process, referio 

Mandatory in public Issues from October 01, 2018. No cheque will be accepted. 

Date occurring on expiry of 18 
(Eighteen) months from the Deemed 

Date of Allotment 

MA 

Date occurring on-expiry of 30 (Thirty) 
months from the Deemed 

Date of Allotment 

NA 

Date occurring on expiry af 42 
(Forty Two) months from the 
Deemed Date of Allotment 

NA 

details giver in the. Apolication Farm and also rater to ihe section "feswe Procedure” beginning on page 263 of the Prospectus. List of banits supporting UP! is also avavianie on the websila of SES! at werw.sebl gods, HOFC Bank Lined has bean 

NCOs ALLOTMENT WILL BE MADE IN DEMATERIALISED FORM ONLY, ALLOTMENT IN CONSULTATION WITH THE LEAD MANAGER AND THE DESIGNATED STOCK 

appointed as Sponsor Bank forthe dssus, in accordance wit ihe requirement ofthe SEG aster Cirewar dated August 18, 2081 as amended. 

EXCHANGE SHALL BE MADE ON THE BASIS OF THE DATE OF UPLOAD OF EACH APPLICATION INTO THE ELECTRONIC PLATFORM OF THE STOCK EXCHANGES, 

IN EACH PORTION SUBJECT TO THE ALLOCATION RATIO. HOWEVER, FROMTHE DATE OF OVER SUBSCRIPTION AND THEREAFTER, THE ALLOTMENTS WILL BE 

MADE TO THE APPLICANTS ON PROPORTIONATE BASIS. FOR FURTHER DETAILS REFER SECTION TITLED “ISSUE RELATED INFORMATION" ON PAGE 180 OF 

THEPROSPECTUS, 

INFORMATION REQUIRED UNDER SECTION 30 OF THE COMPANIES ACT, 2073: CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS 

REGARDS ITS OBJECTS: For information on the main objacts of our Company, see-“History and Certain Corporate Matters" on page 147 of the Prospectus. The 

Memorandum of Assocation of our Company is. 2 document for inspection im réiaben to the Issue, For further deiails, see “Material Contracts and Documents for Inspection” 

on page 404 of the Prospectus. 

LIABILITY OF MEMBERS: Lirniled by Shares. 

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE AS AT DECEMBER, 2024: The Authorised Share Capital of our Company is 

€2.15,00,00,000/ divided into 19,45.00,000 Equity Shares of face valueof? 10/- each and 20.50.00,000 Preference Shares of face value ¥ 10i--each, The issued, subscriteed 

and paid up share capdal of cur Company is 99,1835, 940/- divided inip 9,31,83,594 Equity Shares of face value? 10/- each, For hurther informabon on te share capital of our 

Company, see “Capital Strecture” on page 61 of lhe Prospectus, 

NAMES OF THE SIGNATORIES AT THE TIME OF SIGNING OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF SHARES 

SUBSCRIBED BY THEM AT THE TIME OF SIGNING THE MEMORANDUM OF ASSOCIATION: Given are the names of the signatories of the Memorandum of Association of 

the Company and the numberof aquily shares subscribed by them al the time of seqning of Memorandum of Association: 10 Equity shares each by RamakantR Choxhani and NR 

Chokhan at the time of incorporation of ihe company aggregating ta 20 Equity Shares 

LISTING: The NCDs offered through the Prospectus are proposed to belisted on BSE Limited ("BSE") and National Steck Exchange of india Limited ("NSE"). NSE shall be the 

Designated Steck Exchange. Gur Company has received an ‘In-Principle’ approval from BSE vide their letter bearing reference number DCSBM/PISOND40/24-25, dated 

Mareh 28, 2025 and NSE vide their letter bearing reference mumber NSE/LIST/O/025/0081, dated March 25, 2026 

DISCLAIMER CLAUSE OF BSE: It is to be distincily understood that ihe permission given by BSE Limited should not in any way be deemed of construed that the Dratt 

Prospectus has been cleared or approved by BSE Limited nor does it certify the comectness or completeness of any of the contents ofthe Prospectus, The investors are advised 

to refer fo tha Draft Prospectus/ Prospectus for the full textot ihe Disclaimer clause of the BSE Linitad 

DISCLAIMER CLAUSE OF NSE: It is to be distinctly understood that the permission given by NSE should not in any way be deemed or construed that ihe Draf Prospectus has 

been clearad or approved by NSE mor does it certify the correctness or completeness of any of the contents of the Prospectus. The investors are acvised to refer to the Draft 

Prospectus! Prospectus for tive full taxtof the “Disclaimer Clause of NSE” 

DISCLAIMER CLAUSE OF USE OF BSE ELECTRONIC PLATFORM: ILis to be distinctly understood that the permission given by the BSE towse their network and software of 
ihe Online system should notin any way be deemed or consirued that the compliance with vanous statutory requirements approved by ine BSE; nor does it in any manner 

warrant, certify or endorse the comectness or completeness of any of the compliance with the statutory and other requirements not does it take any responsibility for the finance 

of other soundness of this Company, its promoters, iis management or any schame or project of this Company. It is also to be distinelly understood thal lhe approval given by the 

Exchange is only io use the software for participating in system of making application process, 

DISCLAIMER CLAUSE OF USE OF NSE ELECTRONIC PLATFORM: It is distinctly understood by the Issuer ihat the permission given by NSE to use their Infrastructure shoukd 

aot inany way be deemed of construed as that the compliance with various statutory and other requirements by UGRO Capital Limited, Laad Manager etc. are claared of 

approved by NSE: nor does it in any manner warrant, certify or andorse the corréciness of completenass of any of the compliance wilh the SIIULON afd ober requirements not 

does Itiake any responsibelly for the financial or olmer soundness of this Issuer, ls promoter, its managemeniorany scheme or project of this issuer, We agree toclanty that every 

person who desires to apply for or ciherwise acquire any securities of this issuer may do so pursuantio independent inquiry, investigation and analysis and shall nat have-any 

claim adainst NWSE whatsoever by reason of any loss which may be suffered by such person consequent to or in connection wilh such subseriotion ‘acquisition whelher by reason 

af anything stated or omitted to be stated herein orany other reason whalsoever 
itis also to.be distinetly understood that the approval given by MSE does not it warrant that the sequrities will be listed or will continue to be listed on Exchange 

DISCLAIMER CLAUSE OF RBI: The Company is having a vald Certificate of Registration no, 13.00325 issued by the Reserve Bank-of India undersecton 45 14 of the Reserve 

Bank of India Act, 1934 and Certificate of Registration mo. N-73.02475 from Reserve Bank of India under Section 3 of Factoring Regulation Act, 2011, Acopy al the Prospectus has 

nol been filed wih or submétted tothe Reserve Bankof india("RBM), |i is distinctly oedersiond that the Prospectus shou’ mot in any way be deemed or construed to be approved 

or vetted by RBL RBI does not accept any responsibdity or guarantee about ihe present position as to. the financial soundness of the tssuer or for the correctness of any of the 

slalaments of representations made or opinions expressed by the issuer and for discharge of liability by lhe issuer. RBI neither accepts any responsibility nor guarantee for the 

paymentotany amounl due to any investor in respect of ihe proposed NCIS 

MITCON CREDENTIA 

CREDIT RATING: The NCOs proposed to be issued under the Issue have been rated “IND A+STABLE for an amount of 7 20.000 Lakh by India Ratings & Research Private 

Limited vide: their rating leiter dated Fabruary 25, 2025, and press release dated December 30,2024, The rating provided by India Ratings & Research Private Limited is valk as 

on the date of the Prospectus. and shall remam valid on date ofthe issue and Altotment of NCOs and the listing of the NCOs on Stock Exchanges. Securities with this rating are 
considered to have adequate degree of safely regarding timely servicing of fmanctia! obligations. Such securies carry tow credit rsx The ralings provided by Inala Ratings & 

Research Private Lintited may be suspended, wilhdrawn or revised al any time on the basis of factors such as new information by the assigning rating agency and should be 

evaluated independently of any other rating. These ratings are nota recommendabon to buy, sell or hold securities and Investors should take their own decisions. In case of any 

change in credit ratings ti the listing of NCDs, our Company will inform te investors through public-notices! advertisements in all those newspapers in which pre. issue 

advertisement will be-gnven. For the rationale, rating letters end press release for these-ratings, see “Annexure A of the Prospectus, on page 408. There are no unaccepied 

ratings and any other ratings otherihan as specified in te Prospectus, 

DISCLAIMER CLAUSE OF INDIA RATINGS AND RESEARCH PRIVATE LIMITED : Users of India Ratings and Research Private Limiled (‘India Ralings’) ratings should 
understand thal nether an enhanced factual investigation nor any third-party verification can ensure thal all of the information India Ratings reties on in connection with a rating 

will be accurate and complete. Ultimately, the issuer and iis advisers are responsible for the accuracy of the information they provide to [mdia Ratings and tothe market in offering 

documents and other reporis..In issuing its ratings India Ratings must rely on the work of experts. including independent auditors with respect to financial statements and 

attomeys with respect to legal and tax matters, Further, ratings.are inherently fonward-looking and embody assumptons.and predictions about fubure events that by their nature 
cannot be verified as facis As a résull, despite any verficalion of curtent facls, ralings can ba affected by future events of conditions (hal were mol anticipated al the tme a rating 

was issued or affirmed. 

Ratings are not a recommeandabon or suggestion, directly or indirectly, to you orany other person, to buy, sell, make or hed any inveshnent loan or security orto undertake any 

investment strategy with respect to any investment, loan or security or any issuer. Ratings do not commenton the adequacy of market price, the susabilily of any investmeni, loan or 

secunty for a-panticuter iyvesior (inguding without limitation, any accounting andar regulatory treaiment), of the tax-exempt nature or iaxability of payments made im respect of any 

investment, loan or security. The Rating Agency shall neither construed to be nor acting under the capacity ornature of an ‘expert as defined under Section 2/38) ofthe Companies Act, 

2013, india Ralings i not pour advisor, nor ls India Ratings providing to you of any olher party any financial advies, or any legal, auditing, accounting, aperaisal, valuation or achuarial 

services. Araiing should noi be viewed a3 a reptacement for such advice or services, investors may find India Ratings to be importantinfonmaton, and india Ratings notes that you are 

responsi for commUNicating the contents of thes letter, and any changes wih respect to the rating, to investors. 

GENERAL RISKS: Invesimentin nomconvertible securities is risky and investors should not invest any funds in such securities unless they can afford to take ine risk attached to 

such investmenis. Investors are advised to fake an informed decision and to read the nsk factors carefully before investing in this offering. For taking an invesiment decision, 

investors must rely an their examination of the issue secludeng the risks involved in it. Specific attention of investors.is invited to slatement of risk factors contained under "Risk 

Factors” and “Material Developments” on page 19 .and 214 respectively of the Prospectus. These msks are not, and are not intended to be, @ complete list of all nsks and 

considerations relevant to the NCOs or investor's decision to purchase such securities. The Prospectus has not been and will not be approved by any regulatory aulhority in India, 

including the Securities and Exchange Board of India (SEBM), the Reserve Bank of India CRB"). Rot or any Stock Exchanges in India por do they quarantes the accuracy or 

adequacy of this docurnent. 

AVAILABILITY OF APPLICATION FORM: Applicabon Forms can be oblained from: UGRO Capital Limited, Tel: +91 22 4182 1600; Laad Manager; Tipsons Consultancy 

Sariogs Private Limited, Tal: #91 79 66825064 | 66620127, and officas of Trading Members. Designated Intarmediaryiias) and Designated Branches ofthe SCSBs. Electronic 

Application Forms will be available on ihe websiies of SCSBs that permit submession of ASBAApplicaton electronically. Application Forms may be downloaded from the websites 

of Stock Exchanges. Lead Manager. Additionally. UPI Investor making an applicakon in ihe Issue can also make bid through online (app iweb) mlerface/plationm of the BSE t.e 

“BSE Chrect’ and of NSE i.e “NSEgoB ID", Further, BSE Direct plathorm can be accessed al hiips:/www.bsedirect.com and NSEgoB/0 al www. nseindiaipo.com or can accessed 

through mobile app, Further, Application Forms will alsa be provided to Designated Intermediaries at (heir request, Link to download Abridged Prospectus: 

https Jwww.tipsons.com/idownloads. 

AVAILABILITY OF PROSPECTUS: Invesiors are advised lo referio lhe Prospectus dated March 28, 2025, andthe “Risk Factors” on page 19 of the Prospectus betore applying 

Inthe issue. Pinsical copies of the Prospectus can be obtained from ihe Registered Office of lhe Company and Laad Manager. Full copy of the Prospectus is avallable on the 

website of the issuer at www-ugrocapital.com, of the Lead Manager at wewlicsons.com of NSE at www.nseindia.com, of BSE at www.bseindia:com and of SEB! at 

Wan. 5e0i.go¥.in. 

PUBLIC ISSUE ACCOUNT BANK, SPONSOR BANK AND REFUND BANK: HOFC Bank Limited 

Note: All Capltalised terms used herein and motspecifically defined shall have same meaning as ascribed in the Prospectus. For further details please refer to the 

Prospectus dated March 26, 2025, 

DEBENTURE TRUSTEE™ COMPANY SECRETARY AND COMPLIANCE OFFICER — 
Satish Chelladural Kumar 

Equinox Business Park 

STATUTORY AUDITOR I 
Mis Sharp & Tannan Associates 

Chartered Accountants 

LEAD MANAGER TO THE ISSUE i REGISTRAR TO THE ISSUE 4 CREDIT RATING AGENCY | 

— Indialatings 
ai () MUFG & Research 

The fore a" ah 4 
ma kas. 

MUFSG Intime India Private Limited 

(Formeny known a5 Link Intime India Private Limited) 
0104, 247 Park, L 8 S Marg, Vikhrodi West 
Murmbal-- 400 O83, 

Tel.; #21 810 811 4949 
Fax: +97 22 46785160 

Email: ugrocapital. nede02 Siti. mpms.mufg.com 
Investor Grievance Email: 

ugrocapitel. ned 2025@inmpms.mulg.com 
Contact person: Ms. Shanti Gopalkeshnan 
Website: www.in. mpms.mutg.cam 

SEB! registration number: INROQOO04055 

India Ratings and Research Private Limited 

Wockhardt Towers, 41h Floor, Weal Wing, 

Bandra Kurla Complex; Bandra (E} 

Mumbai 400 051, Maharashtra, India 

Tel: +97 22 40001700; 

Fax: +8? 22 40001701 

Email: infogrpi@indiaratings.co.in 

Website: waw.indiaratings.co.in 

Contact Parson: Mr. Karan Gupla 

SEBI Registration No.: IN/ICRADO2999 

Tipsons Consultancy Services Private Limited 

1st Floor, Sheraton House, Opoosite 

Ketav Peirol Pump, Polytechnic Road, Ambawadi, 

Ahmedabad — 380 015, Gujarat, india 

Tel: +31 7S BG828064 | GG820127 
Email: Tipsons. projectneagatigitipsans.com 

Investor Grievance Email: igna@ipsons.cam 

Contact person: Ms. Divyani Koshta 

Website: wwa-lipsons.cam 
SEB! registration number: INMOO00 11849 

PRET HOE BTet TELSTOO CREDON TIALS 

MITCON Credentia Trusteeship Services Limited 

Registered Address: Kubera Chambers. 151 Floor, Shivagnagar, 

Pune 411005, Maharashira, India 

Corporate Address: 1402/03, B-Wing, Dalamal Tower, 14th Floor, 

Free Press Journal Mang, 271, Narinceen Point. Mumbal- 400021, India 

Tel: 491. 22828200; Fan: +91 22024553 

Email: contacktimitconcradantia,in 

Investor Grievance Email: investorgrievances a mitconcredantia in 

Contact person: Ms Vaisnalt Urkuce 

Website: wanwimilconcradantia tom 

SEB! registration number: INDDODODOSSS 

87, Nanman Bhavan, 

227 Nariman Point, 

Mumbai 400027 

Tal: #97 22 6153 7500, 202 2224/8857 

Email: murmbai.officeiiisharpandiannan.com, 
Contact Person: Mr. Tirlharaj Knot 

Tower 3, Fourth Floor, OF BKC, 

LBS Read, Kurla, Murnibai- 400070, 

Maharashtra, India 

Tol No: +91 22 4782 1600 

Email: ca@ugrecapital.com 

Investors may contact the Registrar io the Issue or the 
Company Secretary ane} Gomnpliance Officer in case of any 

pre-issiee of posl-issue related issues such as non-receipt of 
intimation of allotment advice, demat credit of allotted HCDs 
of refund orders transfers abe, 

“WITGON Credentia Trusteeship Senices Linnted uncer Requiation of SES) NCS Aeguistions has vine its lefier dafed March 20) 2024 given ifs consent for ifs appointment as Gebenture Trustee fo ihe iseue and for is mame ip be included in ihe Prospectus, and in all he subeequen! perodical communications sent fo the holders of the NODS issued pursuant to fhe 
ISS08, 

DISCLAIMER: UGRO Capital Limited, subject tornarkel conditions and other conskleraiions, is proposing a public issue of Secured, Rated, Listed, Redeemable, Non-convertible Debentures and has filed ihe Prospectus dated March 26, 2025 with the Regestrar of Companies, Maharastra ai Mumbal, NSE, BSE and SEBI. The Prospectus dated March 26, 2025 is also 

available onthe Company website al weanw.ugrocepdal.com, onthe website of NSE al wwe.nseindia.com, BSE si www.bseedia.com; SEB! at www.sebi.gov.in, and-on the weasile of ihe Lead Manageral waw.tipsons.com, investors proposing to paricipate an ihe Issue should invest.only on the basis of miormation contained in the Prospectus dated March 23, 2025 

Investors should note thal invesiment in WCOs invelves.a high degree of ngkand for datas relating tn the same, please refertothe Prospectus dated March 26, 2025, including “Risk Factors" beginning on page 79 and "Material Developments "on page 214 of lhe Prospectus before making an invesiment in the Issue 

For UGRO Capital Limited 
Sd. 

Shachindra Nath 

Vice Chairman & Managing Director 

(DIN: 00570678) 

Piace: Viumbat 

Bate } April 41,2025 C
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This is an advertisement issued, pursuant to Regulation 30(1) of the SEBI (Issue and Listing of Non-Convertible Securities) Regulations, 2021, as amended, for information purposes only. 

UGRO CAPITAL LIMITED 
UGRO Capital Limited (“Company” or the “Issuer") was incorporated as ‘Chokhani Securities Private Limited’ under the Companies Act, 1956 on February 10, 1993 with Registrar of Companies, Maharashtra at Bombay. Our Company was subsequently converted into a public limited company pursuant to the fresh Certificate of Incorporation issued by the Registrar of 
Companies, Maharashtra at Bombay on July 26, 1994. The name of our Company was subsequently changed from “Chokhani Securities Limited” to“UGRO Capital Limited” and a fresh Certificate of Incorporation was issued by Registrar of Companies, Maharashtra at Mumbai (“RoC”) on September 26, 2018. Our Company is also registered with RBI as non-deposit 
taking Non-Banking Finance Company classified as NBFC Middle Layer with registration no. 13.00325 dated October 26, 2018 and further our Company has obtained certificate of registration dated January 09, 2024 bearing no. N-13.02475, to commence/carry on the factoring business without accepting public deposits. For further details about our Company, see 
“General Information’ and “History and Certain Corporate Matters’on pages 50 and 147 of the Prospectus dated March 26, 2025 (the "Prospectus"). 

Registered and Corporate Office: Equinox Business Park, Tower 3, Fourth Floor, Off BKC, LBS Road, Kurla, Mumbai - 400070, Maharashtra, India; Tel.: +91 22 4182 1600; CIN: L67120MH1993PLC070739; PAN: AAACC2069E; Website: www.ugrocapital.com; Emall: cs@ugrocapital.com; 
Company Secretary & Compliance Officer: Satish Chelladurai Kumar, Tel.: +91 22 4182 1600; Email: cs@ugrocapital.com; Chief Financial Officer: Kishore Kumar Lodha; Tel.: +91 22 4182 1600; Email: kishore.lodha@ugrocapital.com 

THE ISSUE 
PUBLIC ISSUE BY OUR COMPANY OF UPTO 20,00,000 SECURED, RATED, LISTED, REDEEMABLE, NON-CONVERTIBLE DEBENTURES OF FACE VALUE OF < 1,000 EACH (“NCDS”) FORAN AMOUNT UP TOZ 10,000 LAKH (“BASE ISSUE SIZE”) WITHAN OPTION TO RETAIN OVERSUBSCRIPTION UP 
TOZ 10,000 LAKH (“GREEN SHOE OPTION”), FORANAGGREGATE AMOUNT OF UP TO 20,000 LAKH (“ISSUE SIZE” OR “ISSUE LIMIT”) (HEREINAFTER REFERRED TO AS THE “ISSUE”) THROUGH THE PROSPECTUS. THE NCDS WILL BE ISSUED ON TERMS AND CONDITIONS AS SET OUT IN THE 
DRAFT PROSPECTUS WHICH SHOULD BE READ TOGETHER WITH THE PROSPECTUS (COLLECTIVELY, THE “OFFER DOCUMENTS”). THIS ISSUE IS BEING MADE PURSUANT TO THE PROVISIONS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE AND LISTING OF NON- 
CONVERTIBLE SECURITIES) REGULATIONS, 2021, AS AMENDED (THE “SEBI NCS REGULATIONS”), THE COMPANIES ACT, 2013 AND THE RULES MADE THEREUNDER, EACHAS AMENDED (THE “COMPANIES ACT, 2013”) AND THE SEBI MASTER CIRCULAR. THIS ISSUE IS NOT UNDERWRITTEN. 

CREDIT RATING: “IND A+/STABLE” BY INDIA RATINGS & RESEARCH PRIVATE LIMITED Allotment on first come first serve basis’ 
“Allotment in the public issue of debt securities shall be made on the basis of date of upload of each application into the electronic book of the Stock Exchanges in accordance with the SEBI Master Circular. However, in the event of over subscription and thereafter, the allotments would be made to the applicants on 
proportionate basis based on the date of upload of each Application on the electronic platform of the Stock Exchanges, in each Portion subject to the Allocation Ratio indicated in the Prospectus. For further details refer section titled “Issue Related Information” on page 218 of the Prospectus dated March 26, 2025. 

ISSUE OPENS ON THURSDAY, APRIL 03, 2025 

(Please scan this QR code 
to view the Prospectus and 
Abridged Prospectus) 

ISSUE PROGRAMME* 
ISSUE CLOSES ON MONDAY, APRIL 21, 2025 

* This Issue shall remain open for subscription on Working Days from 10:00 a.m. to 5:00 p.m. (Indian Standard Time) during the period indicated in the Prospectus, except that the Issue may close on such earlier date or extended date (subject to a minimum period of two Working Days and a maximum period of ten Working 

Days from the date of opening of the Issue) as may be decided by the Board of Directors of the Company or the Investment and Borrowing Committee, subject to compliance with Regulation 33A of the SEBI NCS Regulations. in the event ofan early closure or extension of the Issue, our Company shall ensure that notice ofthe 
same is provided to the prospective investors through an advertisement in all the newspapers in which pre-issue advertisement for opening of this Issue has been given on or before such earlier or initial date of lssue closure. Application Forms for this Issue will be accepted only from 10:00 a.m. to 5:00 p.m. (Indian Standard 
Time). On the Issue Closing Date, the Application Forms will be accepted only between 10:00 a.m. and 3:00 p.m. {Indian Standard Time) and uploaded until 5:00 p.m. (Indian Standard Time) or such extended time as may be permitted by the Stock Exchanges. Further, pending mandate requests for bids placed on the last day 
of bidding will be validated by 5:00 p.m. (Indian Standard Time) on one Working Day post the Issue Closing Date. For further details please refer to ‘Issue Related Information’ on page 218 of the Prospectus. 

page 175 of the Prospectus. 
The following are the terms of the NCDs pursuant fo the Prospectus: 

Series I Il Il WV v 

Frequency of Interest Payment Monthly Annually Monthly Monthly Monthly 

Minimum Application 10,000 (10 NCDs) across all Series 

In Multiples of thereafter (&) = 1000 (1 NCD) 

Face Value/ Issue Price of NCDs (&/ NCD) 1000 (1 NCD) 

Tenor 18 Months 18 Months 24 Months 30 Months 42 Months 

Coupon (% per annum) for NCD Holders in Category |, Il, Ill & IV 10.00% 10.39% 10.15% 10.25% 10.50% 

Effective Yield (per annum) for NCD Holders in Category |, Il, Ill & IV 10.47% 10.47% 10.64% 10.75% 11.01% 

Mode of Interest Payment Through various modes available 

Amount (¥ / NCD} on Maturity for NCD Holders in Category |, Il, Ill & IV 1000 (1 NCD) 

Maturity / Redemption Date (Months from the Deemed Date of Allotment} Date occurring on expiry of 18 Date occurring on expiry of 18 Date occurring on expiry of 24 (Twenty Date occurring on expiry of 30 (Thirty) Date occurring on expiry of 42 
{Eighteen} months from the Deemed (Eighteen) months from the Deemed Four) months from the Deemed months from the Deemed {Forty Two) months from the 

Date of Allotment Date of Allotment Date of Allotment Date of Allotment Deemed Date of Allotment 

Put and Call Option NA NA NA NA NA 

* The Company shail allocate and allot Series V NCDs wherein the Applicants have not indicated the choice of the relevant NCD Series. 

AS B A* | Simple, Safe, Smart way of Application!!! [ nd | UPI — Now available in ASBA for Retail Individual Investors. Bidders are required to ensure that the bank account used for 
impayuentsmmeace idding is linked to their PAN 

“Applications Supported by Blocked Amount (“ASBA”} Is a better way of applying to Issues UP!—Now available inASBA for Retail Individual investors. Investors bidding using the UP! Mechanism are required to ensure that they use only their own bank account linked UPI ID to make an application in the Issue and for submitting bids upto an 
by simply blocking the fund in the bank account.For further details, check section on ASBA. application value = §,00,000, applying through Designated Intermediaries, SCSBs or through the BSE Direct App/NSEgoBiD/Web interface of stock exchanges or any other permitted methods. For details of the ASBA and UPI Process, refer to 

details given in the Application Form and also refer to the section “Issue Procedure” beginning on page 263 of the Prospectus. List of banks supporting UPI is also available on the website of SEB! at www.sebi.gov.in. HDFC Bank Limited has been 
appointed as Sponsor Bank forthe Issue, in accordance with the requirement ofthe SEBI Master Circular dated August 10, 2021 as amended. Mandatory in public Issues from October 01, 2018. No cheque will be accepted. 

NCDs ALLOTMENT WILL BE MADE IN DEMATERIALISED FORM ONLY. ALLOTMENT IN CONSULTATION WITH THE LEAD MANAGER AND THE DESIGNATED STOCK 
EXCHANGE SHALL BE MADE ON THE BASIS OF THE DATE OF UPLOAD OF EACH APPLICATION INTO THE ELECTRONIC PLATFORM OF THE STOCK EXCHANGES, 
IN EACH PORTION SUBJECT TO THE ALLOCATION RATIO. HOWEVER, FROM THE DATE OF OVER SUBSCRIPTION AND THEREAFTER, THE ALLOTMENTS WILL BE 
MADE TO THE APPLICANTS ON PROPORTIONATE BASIS. FOR FURTHER DETAILS REFER SECTION TITLED "ISSUE RELATED INFORMATION" ON PAGE 180 OF 
THE PROSPECTUS. 

INFORMATION REQUIRED UNDER SECTION 30 OF THE COMPANIES ACT, 2013: CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS 
REGARDS ITS OBJECTS: For information on the main objects of our Company, see “History and Certain Corporate Matters” on page 147 of the Prospectus. The 
Memorandum of Association of our Company is a document for inspection in relation to the Issue. For further details, see “Material Contracts and Documents for inspection” 
on page 404 of the Prospectus. 

LIABILITY OF MEMBERS: Limited by Shares. 

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE AS AT DECEMBER, 2024: The Authorised Share Capital of our Company is 
%2,15,00,00,000/- divided into 19,45,00,000 Equity Shares of face value of T 10/- each and 20,50,00,000 Preference Shares of face value T 10/- each. The issued, subscribed 
and paid up share capital of our Company is € 93, 18,35,940/- divided into 9,31 ,83,594 Equity Shares of face value € 10/- each. For further information on the share capital of our 

Company, see “Capital Structure” on page 61 of the Prospectus. 

NAMES OF THE SIGNATORIES AT THE TIME OF SIGNING OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF SHARES 
SUBSCRIBED BY THEM AT THE TIME OF SIGNING THE MEMORANDUM OF ASSOCIATION: Given are the names of the signatories of the Memorandum of Association of 
the Company and the number of equity shares subscribed by them at the time of signing of Memorandum of Association: 10 Equity shares each by Ramakant R Chokhani and NR 
Chokhani at the time of incorporation of the company aggregating to 20 Equity Shares. 

LISTING: The NCDs offered through the Prospectus are proposed to be listed on BSE Limited (“BSE”) and National Stock Exchange of India Limited ("NSE’}. NSE shall be the 
Designated Stock Exchange. Our Company has received an ‘In-Principle’ approval from BSE vide their letter bearing reference number DCS/BM/PI-BOND/40/24-25, dated 
March 25, 2025 and NSE vide their letter bearing reference number NSE/LIST/D/2025/0091 , dated March 25, 2025. 

DISCLAIMER CLAUSE OF BSE: It is to be distinctly understood that the permission given by BSE Limited should not in any way be deemed or construed that the Draft 
Prospectus has been cleared or approved by BSE Limited nor does it certify the correctness or completeness of any of the contents of the Prospectus. The investors are advised 
to refer to the Draft Prospectus / Prospectus for the full text of the Disclaimer clause of the BSE Limited. 

DISCLAIMER CLAUSE OF NSE: It is to be distinctly understocd that the permission given by NSE should not in any way be deemed or construed that the Draft Prospectus has 
been cleared or approved by NSE nor does it certify the correctness or completeness of any of the contents of the Prospectus. The investors are advised to refer to the Draft 
Prospectus / Prospectus for the full text of the “Disclaimer Clause of NSE”. 

DISCLAIMER CLAUSE OF USE OF BSE ELECTRONIC PLATFORM: Itis to be distinctly understood that the permission given by the BSE to use their network and software of 
the Online system should not in any way be deemed or construed that the compliance with various statutory requirements approved by the BSE; nor does it in any manner 
warrant, certify or endorse the correctness or completeness of any of the compliance with the statutory and other requirements nor does it take any responsibility for the financial 
or other soundness of this Company, its promoters, its management or any scheme or project of this Company. It is also to be distinctly understocd that the approval given by the 
Exchange is only to use the software for participating in system of making application process. 

DISCLAIMER CLAUSE OF USE OF NSE ELECTRONIC PLATFORM: Itis distinctly understood by the Issuer that the permission given by NSE to use their Infrastructure should 
not in any way be deemed or construed as that the compliance with various statutory and other requirements by UGRO Capital Limited, Lead Manager etc. are cleared or 
approved by NSE; nor does it in any manner warrant, certify or endorse the correctness or completeness of any of the compliance with the statutory and other requirements nor 
does it take any responsibility for the financial or other soundness of this Issuer, its promoter, its management or any scheme or project of this Issuer. We agree to clarify that every 
person who desires to apply for or otherwise acquire any securities of this Issuer may do so pursuant to independent inquiry, investigation and analysis and shall not have any 
claim against NSE whatsoever by reason of any loss which may be suffered by such person consequent to or in connection with such subscription /acquisition whether by reason 
of anything stated or omitted to be stated herein or any other reason whatscever. 

Itis also to be distinctly understood that the approval given by NSE does not it warrant that the securities will be listed or will continue to be listed on Exchange. 

DISCLAIMER CLAUSE OF RBI: The Company is having a valid Certificate of Registration no. 13.00325 issued by the Reserve Bank of India under section 45 IA of the Reserve 
Bank of IndiaAct, 1934 and Certificate of Registration no. N-13.02475 from Reserve Bank of India under Section 3 of Factoring Regulation Act, 2011. Acopy of the Prospectus has 
not been filed with or submitted to the Reserve Bank of India (‘RBI’). Itis distinctly understood that the Prospectus should not in any way be deemed or construed to be approved 
or vetted by RBI. RBI does not accept any responsibility or guarantee about the present position as to the financial soundness of the issuer or for the correctness of any of the 
statements or representations made or opinions expressed by the issuer and for discharge of liability by the issuer. RBI neither accepts any responsibility nor guarantee for the 
payment of any amount due to any investor in respect of the proposed NCDs. 

CREDIT RATING: The NCDs proposed to be issued under the Issue have been rated “IND A+/STABLE for an amount of € 20,000 Lakh by India Ratings & Research Private 

Limited vide their rating letter dated February 25, 2025, and press release dated Dacember 30,2024. The rating provided by India Ratings & Research Private Limited is valid as 
on the date of the Prospectus and shall remain valid on date of the Issue and Allotment of NCDs and the listing of the NCDs on Stock Exchanges. Securities with this rating are 

considered to have adequate degree of safety regarding timely servicing of financial obligations. Such securities carry low credit risk. The ratings provided by India Ratings & 

Research Private Limited may be suspended, withdrawn or revised at any time on the basis of factors such as new information by the assigning rating agency and should be 

evaluated independently of any other rating. These ratings are not a recommendation to buy, sell or hold securities and Investors should take their own decisions. In case of any 

change in credit ratings till the listing of NCDs, our Company will inform the investors through public notices/ advertisements in all those newspapers in which pre issue 
advertisement will be given. For the rationale, rating letters and press release for these ratings, see “Annexure A” of the Prospectus, on page 408. There are no unaccepted 

ratings and any other ratings other than as specified in the Prospectus. 

DISCLAIMER CLAUSE OF INDIA RATINGS AND RESEARCH PRIVATE LIMITED : Users of India Ratings and Research Private Limited (‘India Ratings") ratings should 

understand that neither an enhanced factual investigation nor any third-party verification can ensure that all of the information India Ratings relies on in connection with a rating 

will be accurate and complete. Ultimately, the issuer and its advisers are responsible for the accuracy of the information they provide to India Ratings and to the market in offering 

documents and other reports. In issuing its ratings India Ratings must rely on the work of experts, including independent auditors with respect to financial statements and 

attomeys with respect to legal and tax matters. Further, ratings are inherently forward-looking and embody assumptions and predictions about future events that by their nature 

cannot be verified as facts. As a result, despite any verification of current facts, ratings can be affected by future events or conditions that were not anticipated at the time a rating 
was issued or affirmed. 

Ratings are not a recommendation or suggestion, directly or indirectly, to you or any other person, to buy, sell, make or hold any investment, loan or security or to undertake any 

investment strategy with respect to any investment, loan or security or any issuer. Ratings do not comment on the adequacy of market price, the suitability of any investment, loan or 

security for a particular investor (including without limitation, any accounting and/or regulatory treatment}, or the tax-exempt nature or taxability of payments made in respect of any 
investment, loan or security. The Rating Agency shall neither construed to be nor acting under the capacity or nature of an ‘expert’ as defined under Section 2(38) of the Companies Act, 

2013. India Ratings is not your advisor, nor is India Ratings providing to you or any other party any financial advice, or any legal, auditing, accounting, appraisal, valuation or actuarial 

services. Arating should not be viewed as a replacement for such advice or services. Investors may find India Ratings to be important information, and India Ratings notes that you are 

responsible for communicating the contents of this letter, and any changes with respect to the rating, to investors. 

GENERAL RISKS: Investment in non-convertible securities is risky and investors should not invest any funds in such securities unless they can afford to take the risk attached to 

such investments. Investors are advised to take an informed decision and to read the risk factors carefully before investing in this offering. For taking an investment decision, 

investors must rely on their examination of the issue including the risks involved in it. Specific attention of investors is invited to statement of risk factors contained under “Risk 

Factors” and “Material Developments” on page 19 and 214 respectively of the Prospectus. These risks are not, and are not intended to be, a complete list of all risks and 
considerations relevant to the NCDs or investor's decision to purchase such securities. The Prospectus has not been and will not be approved by any regulatory authority in India, 

including the Securities and Exchange Board of India (“SEBI"), tha Reserve Bank of India (“RBI”), RoC or any Stock Exchanges in India nor do they guarantee the accuracy or 

adequacy of this document. 

AVAILABILITY OF APPLICATION FORM: Application Forms can be obtained from: UGRO Capital Limited, Tel: +91 22 4182 1600; Lead Manager: Tipsons Consultancy 

Services Private Limited, Tel.: +91 79 66828064 / 66828127, and offices of Trading Members, Designated Intermediary(ies) and Designated Branches of the SCSBs. Electronic 

Application Forms will be available on the websites of SCSBs that permit submission of ASBAApplication electronically. Application Forms may be downloaded from the websites 

of Stock Exchanges, Lead Manager. Additionally, UPI Investor making an application in the Issue can also make bid through online (app/web) interface/platform of the BSE i.e 

“BSE Direct” and of NSE i.e. “NSEgoBID”. Further, BSE Direct platform can be accessed at htips:/Avww.bsedirect.com and NSEgoBID at www.nseindiaipo.com or can accessed 

through mobile app. Further, Application Forms will also be provided to Designated Intermediaries at their request. Link to download Abridged Prospectus: 

https:/Awww.tipsons.com/downloads. 

AVAILABILITY OF PROSPECTUS: Investors are advised to refer to the Prospectus dated March 26, 2025, and the “Risk Factors” on page 19 of the Prospectus before applying 

in the Issue. Physical copies of the Prospectus can be obtained from the Registered Office of the Company and Lead Manager. Full copy of the Prospectus is available on the 

website of the Issuer at waw.ugrocapital.com, of the Lead Manager at www.tipsons.com of NSE at www.nseindia.com, of BSE at www.bseindia.com and of SEBI at 
www.sebi.gov.in. 

PUBLIC ISSUE ACCOUNT BANK, SPONSOR BANKAND REFUND BANK: HDFC Bank Limited 

Note: All Capitalised terms used herein and not specifically defined shall have same meaning as ascribed in the Prospectus. For further details please refer to the 

Prospectus dated March 26, 2025. 

Tipsons Consultancy Services Private Limited 
1st Floor, Sheraton House, Opposite 

Ketav Petrol Pump, Polytechnic Road, Ambawadi, 
Ahmedabad — 380 015, Gujarat, India 

Tel.: +91 79 66828064 / 66828127 
Email: Tipsons.projectpragati@tipsons.com 

Investor Grievance Email: igr@tipsons.com 
Contact person: Ms. Divyani Koshta 

Website: www.tipsons.com 
SEBI registration number: INM000011849 

(Formerly known as Link intime india Private Limited) 
C 101, 247 Park, LB S Marg, Vikhroli West, 
Mumbai - 400 083, 
Tel.: +91 810 811 4949 
Fax: +91 22 49186160 
Emall: ugrocapital.ncd2025@in.mpms.mufg.com 
Investor Grievance Email: 
ugrocapital.ned2025@in.mpms.mufg.com 
Contact person: Ms. Shanti Gopalkrishnan 
Website: www.in.mpms.mufg.com 
SEBI registration number: INR000004058 

Wockhardt Towers, 4th Floor, West Wing, 

Bandra Kurla Complex, Bandra (E} 

Mumbai — 400 051, Maharashtra, India 

Tel: +91 22 40001700; 

Fax; +91 22 40001701 

Emall: infogrp@indiaratings.co.in 

Website: www.indiaratings.co.in 

Contact Person: Mr. Karan Gupta 

SEBI Reglstration No.: IN/CRA/002/1999 

LEAD MANAGER TO THE ISSUE REGISTRAR TO THE ISSUE CREDIT RATING AGENCY DEBENTURE TRUSTEE™ STATUTORY AUDITOR COMPANY SECRETARY AND COMPLIANCE OFFICER 

— IndiaRatings Mis Sharp & Tannan Associates Satish Chelladural Kumar 
We (e) M U FG & Resea tke MITCON CREDENTIA Chartered Accountants Equinox Business Park, 

Tip Sons A File Grasp Seompaiy PARTNER WITH TRUSTED CREDENTIALS 87, Nariman Bhavan, Tower 3, Fourth Floor, Off BKC, 
: i MUFG Intime India Private Limited India Ratings and Research Private Limited | MITCON Credentla Trusteeship Services Limited 227 Nariman Point, LBS Road, Kurla, Mumbai - 400070, 

Registered Address: Kubera Chambers, 1st Floor, Shivajinagar, 
Pune 411005, Maharashira, India 
Corporate Address: 1402/03, B-Wing, Dalamal Tower, 14th Floor, 

Free Press Journal Marg, 211, Nariman Point, Mumbai- 400021, India 
Tel.: +91 22828200; Fax: +91 22024553 

Email: contact@mitconcredentia.in 
Investor Grievance Email: investorgrievances@mitconcredentia.in 

Contact person: Ms Vaishali Urkude 
Website: www.mitconcredentia.com 

SEBI registration number: IND000000596 

Mumbai 400021 

Tel.: +91 22 6153 7500, 2202 2224/8857; 
Email: mumbai.office@sharpandtannan.com, 

Contact Person: Mr. Tirtharaj Khot 

Maharashtra, India 
Tel No: +91 22 4182 1600 
Email: cs@ugrocapital.com 

Investors may contact the Registrar to the Issue or the 
Company Secretary and Compliance Officer in case of any 
pre-issue or post-issue related issues such as non-receipt of 
intimation of allotment advice, demat credit of allotted NCDs 
or refund orders transfers etc. 

“MITCON Credentia Trusteeship Services Limited under Regulation 8 of SEBI NCS Regulations has vide its letter dated March 20, 2025 given its consent for its appointment as Debenture Trustee to the Issue and for its name te be included in the Prospectus, and in all the subsequent periodical communications sent fo the holders of the NCDs issued pursuant to the 
Issue. 

DISCLAIMER: UGRO Capital Limited, subject to market conditions and other considerations, is proposing a publicissue of Secured, Rated, Listed, Redeemable, Non-convertible Debentures and has filed the Prospectus dated March 26, 2025 with the Registrar of Companies, Maharashtra at Mumbai, NSE, BSE and SEBI. The Prospectus dated March 26, 2025s also 
available on the Company website at www.ugrocapital.com, on the website of NSE at www.nseindia.com, BSE at www.bseindia.com, SEBI at www.sebi.gov.in, and on the website cf the Lead Manager at www.tipsons.com. Investors proposing to participate in the Issue should invest only on the basis of information contained in the Prospectus dated March 26, 2025 . 
Investors should note that investmentin NCDs involves a high degree of risk and for details relating to the same, please refer to the Prospectus dated March 26, 2025, including “Risk Factors” beginning on page 19 and “Material Developments” on page 214 of the Prospectus before making an investmentin the Issue. 

Place: Mumbai 

Date : April 1, 2025 

For UGRO Capital Limited 

Sdl- 
Shachindra Nath 

Vice Chairman & Managing Director 

{DIN: 00510618} C
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