GRO
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To
BSE Limited National Stock Exchange of India Limited
25" Floor, Phiroze Jeejeebhoy Towers, Exchange Plaza, 5" Floor, Plot No. C/1,
Dalal Street, Mumbai — 400 001 G Block, Bandra-Kurla Complex,

Bandra (East), Mumbai — 400 051
Scrip Code — 511742 NSE Symbol - UGROCAP

Dear Sir/ Madam,

Sub: Submission of Copy of Statutory advertisement

Pursuant to Regulations 30 and 47 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, please find enclosed herewith the copy of statutory advertisements as per Schedule
V of the SEBI (Issue and Listing of Non-Convertible Securities) Regulations, 2021, published on 2"
April 2025, with respect to the proposed public issue of Non-Convertible Debentures in the following
newspapers:

1. Financial Express (English National Daily)

2. Jansatta (Hindi National Daily); and

3. Navshakti Marathi (Daily Newspaper of the State)

The same has been made available on the website of the Company www.ugrocapital.com

This is for your intimation and records.
Thanking You,
Yours Faithfully,

For UGRO Capital Limited

. Digitally signed by Satish
Satish KUMar g cheladors

Chelladurai 3555 s
Satish Kumar
Company Secretary and Compliance Officer

Encl: a/a
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Registered Office Address: Equinox Business Park, Tower 3, 4th Floor, LBS Road, Kurla (West), Mumbai - 400070
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FINANCIAL EXPRESS

This Iz an.advertisensent issued, pursuant to Regulation 20[1) of the SEBI {Issue and Listing of Mon-Converlible Securiies) Regulations, 2021, as amended, for informafion purpases only

m GRO uUGRO CAPITAL LIMITED

CAPITﬁ\L

UGRO Capital Limited ("Company” or the “|ssuer’) was incorporated as 'Chokham Secunties Private Limfted under the Companies Act, 1956 on February 10, 1993 with Begistrar of Companies, Maharashitra at Bormbay. Our Comgany was subsegquenthy corverted into & public limited company pursuant to the fresh Certificate of Incorporation issued by the Fegistrar of

Companies, Maharashtra at Bombay on July 26. 1994, The name of our Company was subseguently changed from “Chokhani Securibes Limited” 1o "WGRO Capital Limited” and & fresh Carificate of Incorporation was issued by Registrar of Companies, Maharashira at Mumbai ("ReC”) on September 26, 2018. Our Company is also registersd with RB| as non-deposit
taking Mor-Banking Finance Company classified as NBEC Middie Layer with registration no. 13.00325 dated Qclober 26, 2018 and further our Company has oblained certificzte of registration dated January 09, 2024 beaning no. N-13.02475, to commanceicarry on the factoring business without accepting public deposits. For further details aboul our Company, see
“Genoral Information”and “Hislory and Certaln Comorala Malters"on pagas 50 and 147 of the Prospecius dated Masch 26, 2025 (tha "Prospectus”).

Registered and Corporate Office: Equinox Business Park, Tower 3, Fourth Floor, OF BKC, LBS Road, Kurla, Mumbai - 400070, Maharashtea, India; Tel.: +81 22 4182 1600; CIN: LET 120MH1843PLCOTOT30; PAN: AAACCZOGYE; Website: www ugrocapital com; Email: cs@ugrocapial com;
Company Secretary & Compliance Officer: Satish Chelladural Kumar, Tel.: +81 22 4182 1600, Emall: ts@ugrocapital.com; Chief Financial Officer: Kishore Kurnar Lodha; Tel.: +81 22 4162 1600; Email: kishore lodha@ugrocapital.com

THE ISSUE

PUBLIC ISSUE BY OUR COMPANY OF UPTO 20,00,000 SECURED, RATED, LISTED, REDEEMABLE, NON-CONVERTIBLE DEBENTURES OF FACE VALUE OF ¥ 1,000 EACH ("NCDS") FOR AN AMOUNT UP TO ¥ 10,000 LAKH ("BASE ISSUE SIZE") WITH AN OPTION TO RETAIN OVERSUBSCRIPTION UP
TO¥ 10,000 LAKH (“GREEN SHOE OPTION"), FOR AN AGGREGATE AMOUNT OF UP TO ¥ 20,000 LAKH ("ISSUE SIZE" OR “ISSUE LIMIT") (HEREINAFTER REFERRED TO AS THE "ISSUE") THROUGH THE PROSPECTUS. THE NCDS WILL BE ISSUED ON TERMS AND CONDITIONS AS SET OUTIN THE
DRAFT PROSPECTUS WHICH SHOULD BE READ TOGETHER WITH THE PROSPECTUS (COLLECTIVELY, THE "OFFER DOCUMENTS"). THIS ISSUE IS BEING MADE PURSUANT TO THE PROVISIONS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE AND LISTING OF NON-
CONVERTIELE SECURITIES) REGULATIONS, 2021, ASAMENDED (THE “SEBINCS REGULATIONS"), THE COMPANIES ACT, 2013 AND THERULES MADE THEREUNDER, EACHAS AMENDED (THE “COMPANIES ACT, 2013") AND THE SEBIMASTER CIRCULAR. THISISSUEISNOT UNDERWRITTEN.

CREDIT RATING: “IND A+/STABLE" BY INDIA RATINGS & RESEARCH PRIVATE LIMITED Allotment on first come first serve basis’

{Please scan this OF coda
fowiew the Prospeciys snd
Abndged Rrospectus)

“Allotment in the public issue of debt securities shall be made on the basis of date of upload of each application into the electronic book of the Stock Exchanges in accordance with the SEBI Master Circular. However, in the event of over subscripbion and thereafier, the allotments would be made to the applicants on
proportionate basis based on the date of upload of each Application on the efectronic platform of the Stock Exchanges, in each Portion subject to the Allocation Ratio indicated in the Prospectus. Forfurther details refer section titled "Isswe Related Information” on page 218 of the Prospectus dated March 26, 2025,

ISSUE OPENS ON THURSDAY, APRIL 03, 2025

BSVERROGRAMME ISSUE CLOSES ON MONDAY, APRIL 21, 2025

" This Issue shall remain open for subscription on Working Days from 10:00 a.m. to 5:00 p.m. (Indian Standard Time) during the penod indicated in the Prospectus, except that the Issue may close on such earfier date orextended dafe (subject to a minimum period of two Working Days and a maximum period of ten Working
Days from the date of opening of the Issue) as may be decided by the Board of Direclars of the Company or the Investmenl and Barrawing Commitfee, subjectto compliance wilh Reguialion 334 of the SEBINCS Reguiations. In the event of an eany elosure or extension of the 1ssue, our Company shafl ensure that nolice of the
sama is provided to the prospective investars through an adverdisernent in all the newspapers in which pre-ssue advartisemant for opening of this Issue has been given on or before such earfier orinitial date of Issue closure, Application Forms for this Issue will be accepted only from 10:00 a.m. fo 5:00 p.m. (Indian Standard
Nime). On the tzsue Closing Date, the Applicafion Forms will be accepfad only between 10:00a.m. and 3.00 p.m. (Indian Standard Time) and uploaded until 5:00 p.m. (Indian Standard Time) or such exfended fime as may be permitfed by the Stock Exchanges. Further, pending mandate requests for bids placed on the last day
of bidding will be validated by 500 p.m. (indian Standard Time) on one Working Day post the [ssue Glosing Date, Forfurther details please refer to "lssue Related Information” on page 218 of the Prospectus.

Our Promoter is Poshika Advisory Services LLP; Tel.: +91 124 4091777; Email: snath@poshika.com. For further details, see "Our Promoter” on page 175 of the Prospectus.
IT-'JEI foilowing arg the ferms of the NCDs pursuant to the Prospacius;

Series | | I | i | v | v
Frequency of Interest Payment Manthly Annually Maonthly Manthly Monthiy
Minimum Appliﬂn!inn 10,000 (10 NCDs) across all Series

In Multiples of thereafter (7) 21000 {1 NCD)
Face Value/ Issue Price of NCDs (3/ NCD) 21000 (1 HED]

_Tenur 18 Months 18 Months 24 Monihs 30 Months 42 Months
Coupon (% per annum) for NCD Holders in Category I, Il, 11l & IV 10.00% 10.39% 10.15% 10.25% 10.50%
Effective Yield (per annum) for NCD Holders in Category I, II, Ill & IV 10.47% 10.47% 10.64% 10.75% 11.01%

Mode of Interest Payment
~ Amount (T / NCD) on Maturity for NCD Holders in ( Category I 1L 1 & IV
Iﬁniuril'l_.r / Redemption Date (Menths from the Deemed Date of Allotment)

Through various modes available
71000 {1 NCD)
Date occurring on expiry of 24 (Twenty

Date oceurring on expiry of 18 Date occurring on expiry of 18 Date oecurring on expiry of 30 (Thirly) Date occurring on expiry of 42

(Eighte&n) months from the Deemed (Eighteen) months from the Deemed Four) months from the Deemed months from the Desmed (Forty Twa) months from the
- Date of Allotment Date of Allatment Date of Allotment Date of Allotment Deemed Date of Allotment
Put and Call Option A NA MA, MA A

* The Company shall allocate and allof Semes ¥ NCDs wherein the Apphicants have nof Iﬂl:l'.'-.-nI'E'.J the chowce of the relevan! NCD Semes,

As B A* | Simple, Safe, Smart way of Application!!! t h:l UPI - Now available in ASBA for Retail Individual Investors. Bidders are required to ensure that the bank account used for

s e DIAding is linked to their PAN
*Applications Supported by Blocked Amount ("ASBA”) is a better way of applying to Issues | |5/ Now available inASBA for Retail incividual Investors. Investors bidding using the UPI Mechanism ars required to ensure that they use anly their own bank account linked UP! 10 fo maxe an application in the lssue and for submitting bids upta an
by simply blocking the fund in the bank account.For further details, check section on ASBA.

appication value T 500,000, appiving through Designaled Intermedianas, SC58s or thraugh the BSE Dirsc! App'NSEqoB8IDAWeh inferface of sfock exchanges or any ather permitiad methods, For detads of fhe ASBA and UP Process, referfo
Mandatory in public Issues from October 01, 2018. No cheque will be accepted.

appolifed as Sponsor Bank forthe [ssue, in accordance with the reguiremant of the SEBT Mastar Clroufar dafed August 10, 2021 as amandad,

thelails ghven in the Appication Form arid also referlo the section “Issue Procedure” beginning on page 263 of the Prospectus. List of banks supporting UPI s also available on the website of SEBI af www sebl govin, HOFC Bank Limfted has been
MCDs ALLOTMEMT WILL BE MADE IN DEMATERIALISED FORM ONLY, ALLOTMENT IN CONSULTATION WITH THE LEAD MANAGER AMD THE DESIGNATED STOCK

EXCHANGE SHALL BEE MADE ON THE BASIS OF THE DATE OF UPLOAD OF EACH APPLICATION INTO THE ELECTRONIC PLATFORM OF THE STOCK EXCHANGES,
IN EACH PORTION SUBJECT TO THE ALLOCATION RATIO. HOWEVER, FROM THE DATE OF OVER SUBSCRIPTION AND THEREAFTER, THE ALLOTMENTS WILL BE
MADE TO THE APPLICANTS ON PROPORTIONATE BASIS. FOR FURTHER DETAILS REFER SECTION TITLED “ISSUE RELATED INFORMATION" ON PAGE 180 OF
THE PROSPECTUS.

INFORMATION REQUIRED UNDER SECTION 30 OF THE COMPAMNIES ACT, 2013; CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS
REGARDS ITS OBJECTS: For informafion on the main objects of our Company, see “History and Certain Corporate Matters™ on page 147 of the Frospectus: The
Memorandum of Asscciation of our Company is 2 document forinspaction in relation to the Issue. For further details, see "Material Contracts and Documents for inspection”
on page 404 of the Prospecius

LIABILITY OF MEMBERS: Limited by Sharas,

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE AS AT DECEMBER, 2024: The Authorised Share Capital of our Company is
& 2,15,00,00,000- divided into 19.45,00,000 Equity Shares of face value of ¥ 10/~ each and 20,50,00,000 Preference Shares of face value T 10/- each. The issved, subscribed
and paid up share capital of our Companyis 2 83,18.35,940/- divided into 9.31,83,584 Equity Shares of face value € 10V- each. For further information on the share capital of our
Company, see "Capital Structure "on page 61 of the Prospectus.

NAMES OF THE SIGNATORIES AT THE TIME OF SIGNING OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF SHARES
SUBSCRIBED BY THEM AT THE TIME OF SIGNING THE MEMORANDUM OF ASSOCIATION: Given are the names of the signatories of the Memerandum of Association of
the Company and the number of aquity shares subscribed by therm at the tirma of signing of Memorandum of Association: 10 Equity shares each by Ramakant R Chokhani and N R
Ghokhani at the fime of incorporation of the company aggregating to 20 Equity Shares.

LISTING: The NCEs offared through the Prospectus aré proposad fo be listed an BSE Limited ("BSE") and National Stock Exchange of India Limited ("NSE™). NSE shall be the
Designated Stock Exchange, Our Company has received an 'In-Principte’ approval fram BSE vide their latter bearing refarence numbar DCSIBMPI-BOND40r24-23, dated
Warch 25, 2025 and MSE vide their letier bearing reference number NSE/LIST/DV2025/0031, dated March 25, 2025,

DISCLAIMER CLAUSE OF BSE: Il is to be distinclly undersiood that the permission given by BSE Limited should not in any way be deemed or construed that the Draft
Prospectus has been cleared or approved by B3E Limited nor does it certify the carrecingss or completeness of any of the contents of tha Prospecius. The investors are advisad
1o rafer to the Draft Prospecius ! Prospectus for the full text of the Disclaimer clause of thie BSE Limited.

DISCLAIMER CLAUSE OF NSE: It is o be distinctly understood that the permission given by NSE should notin any way be deemed or construed that the Draft Prospectus has
been cleared ar appraved by NSE nar doss It certily the correciness or completeness of any of the contents of the Prospectus. The inveslors are advisad to refer to the Draft
Prospectus ! Prospecius for the full texd of the *Disclaimer Clause of NSE".

DISCLAIMER CLAUSE OF USE OF BSE ELECTROMIC FLATFORM: 1115 to be distincily understood that the permission gven by the BSE o use their network and software of
the Dnline system should nol in any way be deemed or construad that the compliance with vanious slatulory requirements approved by the BSE; nor does it in any manner
warrani, cerlify or andorse the correciness or compbetenass of any of the compliance with the statulery and other requirements nor does it take any responsibilily for tha financial
or other soundness of this Company, its promoters, its management or any scheme of project of this Company. [1is also to be distinctly understood that the approval given by the
Exchange is only 1o use the software for parficipating in system of making applicatson process,

DISCLAIMER CLAUSE OF USE OF NSE ELECTRONIC PLATFORM: [t is distinctly undarstood by the Issuer (hal the permission given by NSE to use their Infrastructura shoukd
mot in any way be deemed or construed as that the compliance with various statutory and other requirements by UGRO Capital Limited, Lead Manager efc. are cleared or
approved by NSE; nor does it in any manner warrant, cerbify or endorse the correctness or completeness of any of the compliance with the stalutory and other requirements nor
doas il lake any rasponsibility for the financial orother soundness of (his 1ssuer, iILs pramaoler, its management or any scheme or project of this [ssuee. We agree Lo clarify that every
person who desires to apply for or othersise acguire any securties of this lssuwermay do so pursuant to independent inguiry, investgation and anafysis and shall not have any
claim zgainst NSE whatsoever by reason of any [oss which may be suffersd by such person consequent o orin connection with such subscriplion /acquisition whetharby reason
of anything stated oramitled 1o be stated herein of any other raason whalsoever.

Itis also to be distinctly understood that the approval given by N3E does not it warrant that the securities will be listed or will confinue to be listed on Exchange.

DISCLAIMER CLAUSE OF RBI: The Company is having a valid Certificate of Registration no. 13.00325 issued by the Reserve Bank of India under section 45 |4 of the Resarve
Bank of India Act, 1934 and Certificale of Registration no, N-13.02475 from Reserve Bank of India under Section 3 of Factoring Regulation Act, 2011, Acopy of the Prospecius has
rot bean filed with or submitted 1o the: Reserve Bank of India ("RBI"). Itis distincty undarstood that the Prospectus should not in any way be deemed or construad o be approved
or veited by HBI. KBl does not accept any responssbility or guaranice about the present position as to the fnancial soundness of the issuer or for the comeciness of any of the
statemenis ar representations made or opinions expressed by the issuer and for discharge of lighility by the issuesr. RBI neither accepls any responsibility nor guarantes for the
paymant ofany amount dua toany inveslor in respect of the proposad NCDs.

CREDIT RATING: The NCDs proposad 1o be issusd under the |ssum have bean rated “IND A+/STABLE for an amount of ¥ 20,000 Lakh by India Ratings & Rasearch Privata
Limsted wide their rating tetler dated February 25, 2025, and press release daled December 30,2024, The rating provided by India Ratings & Research Privals Limited is valid as
on the date of the Prospacius and shall remain valid on date of the |ssue and Allotment of NCDs and the fizling of the NCDs on 3tock Exchanges. Securities with this raling are
considered to have adequate degree of safety regarding timely servicing of financial obligations. Such secunties carry kow cradd risk. The ratings provided by ndla Ratings &
Resgarch Private Limited may be suspended, withdrawn or revisad at.any time on the basis of factors such as new information by the assigning rating agency and should be
evaluated independantly of any other raling, These ratings are nol a recommendation 10 buy, sell or hold securibes and Inveslors should take thelr own deciskons. In case of any
change in credit ratings fill the listing of NCDs, our Company will inform the investors through public nobices! advertisements in all those newspapers in which pre issue
advertisement will be given. For the rabionale, raling lelters and press release for these rafings, see “Annexure A7 of the Prospectus, on'page 408, There are no unaccepled
ratings and any other rafings other than as specified in the Prospectus.

DISCLAIMER CLAUSE OF INDIA RATINGS AND RESEARCH PRIVATE LIMITED : Users of India Ratings and Research Private Limited (India Ratings”) ratings should
understand that neither an enhanced factual investigation nor any third-party werification can ensure that all of the information India Ratings relies on in connection with & rating
will be accurate and complete, Ullimately, the issuer and its advisers are responsible for the accuracy of the information they provide te India Ratings and 1o the market in offering
docements and other reports. In issuing ifs ratings India Ratings must rely on the wark of axperts, including indapendent auditors with respect to financial statements and
altomeys with respec! lodegal and lax matlers, Furlher, ralings are inherenily farward-looking and embody assurnptions and prediclions about fulure events thal by their nalure
cannot be verified a5 facts. As a result, despite any venfication of current facts, ratings can be affected by future events or conditions that were nof anticipated at the time & rating
was issued or athrmed,

Ratings ara nod a recommendation ar suggestion, directly or indirectly, 1o you or any ather parsan, to buy, sell, make or hoid any invesiment, koan or security or 1o underake any
invesiment sirategy with respect to any investiment, loan or security or any issuer, Ratings do nol commeant on the adequacy of market prica, the suitability of any invesimenl, loan or
securty for a particular investor (including without limitalion, any sccounting and'or regulatony treatment}, or the tax-exempt nature or faxability of payments mads in respect of any
imvestment, lnan orsecunty, The Rating Agency shall neither constreed o be noraciing under the capacity or nature of an 'expert’ as defined under Section 2{38) of the Companies Act.
2013, India Ratings is not your adwvisor, nor is India Ratings providing to you or any other party any financial advice. or any legal, auditing, accounting, appraisal, valuation or actuarial
services. A rating should not be viewed as a replacerment for sueh advice or senvices. Investors may find India Ratings to ba impartant information, and India Ratings nolas thal you ana
responsible for communicating the contents of this letter, and any changes with respect 1o the rating, toinveslons.

GEMERAL RISKS: Investmant in nom-convertible securities is risky and investors should notinvest any fends in such securities unless they can afford fo fake the risk atiached to
such investments. Investors are advised 1o take an informed decision and io read the risk factors canefully before investing in this offering. For taking an investrment decision,
mvestors must refy on their examination of the issee incheding the nsks involved in it, Specific attenton of investors is invited 1o slatement of risk factors contained under "Risk
Factors™ and "Material Developmenis” on page 19 and 214 mespectively of the Prospectus. These nisks are not, and are not intended to be, 2 complete izl of all risks and
considerations retevant 1othe NCDs or investor's decision io purchase such sacurities. The Prospectus ivas not been and will not be approved by any regulatory authority in India,
including the Securities and Exchange Board of India ("SEBI"), the Reserve Bank of India ("RBI"), RaC or any Stock Exchanges in India nor do they guarantes the accuracy o
adequacy of this document

AVAILABILITY OF APPLICATION FORM: Application Farms can be ablained from: UGRO Capital Limited, Tel: +81 22 4182 1600, Lead Manager: Tipsons Consultancy
Services Private Limited, Tel; #5971 79 66828064 | 66828127, and offices of Trading Members, Designated Intermediary(ies) and Designated Branches of the 50585, Electronic
Application Forms will be available on the websites of SCSBs that permit submission of ASBAApplicafion electronically. Application Forms may be downloaded from the websites
of Stock Exchanges. Lead Manager. Additicnally, UP] Investor making an application in the Izsue can-also make bid through ondine [appiweb) inferface!platiorm of the BSE i.e
"BEE Diract” and of WSE 0. "NSEgoBID". Further, BEE Direct platform can be accassed at hitpe/iwww bsadirect.com and NSEgoBID at www nsaindiaipo. com of can accessad
through mobéde app. Further, Application Forms will alse be provided to Designaled Intermedianes al their request, Link to download Abridged Prospectus:
https:iwww tipsons.com/downloads.

AVAILABILITY OF PROSPECTUS: Investors are advised to refer to the Prospactus dated March 26, 2025, and the "Risk Factors™on page 19 ol the Prospectus before applying
in the Issue. Physical copies of the Prospectus can be obtainsd from the Registered Office of the Company and Lead Manager. Full copy of the Prospecius is available on the
websile of the Issuer at www ugrocapital.com, of the Lead Manager at www.tipsons.com of NSE at www nseindia.com, of BSE at www.bseindia.com and of SEB| &t
wanw.2ebi.govin.

PUBLICISSUE ACCOUNT BANK, SPONSOR BANK AND REFUND BANK: HDFC Bank Limited

Mota: All Capitalised terms used herain and not specifically defined shall have same meaning as ascribed in the Prospectus. For further details please refer to the
Prospectus dated March 26, 2025.
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MUFG Intime India Private Limited

(Formerly known as Link Intime indfa Private Limited)
C 101, 247 Parig, L B 5 Marg, Vikhnol West,
Mumbai - 400 083,

Tel.: +31 810 811 4548

Fax: 491 22 40186160

Email: ugrocapital ncd2025@in. mpms. maufg.com
Investor Grievance Email:

upgrocapital. ned2025@n, mpms.mufg.com
Contact person: Ms, Shanti Gopalkrishnan
Website: wwww.in.mpms.mufg.com
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Indla Hahrrgﬁ arrd Research Private Limited
‘Wockhandt Towers, 4th Floor, West Wing,
Bandra Kurla Complex, Bandra (E)

Mumbai = 400 051, Maharaghira, India

Tel; +91 22 40001 700,

Fax: +91 22 40001701

Email: infogrp@indiaratings.co.in

Website: www.indiaralings.couin

Contact Person: Mr. Raran Guplta

SEBI Registration No.: INICRADD2M588

Tipsons Consultancy Services Private Limited
1st Floor, Sheraton Housa, Opposite
Ketav Petrol Pump, Polytechnic Road, Ambawsdi,
Ahmedabad = 330 015, Gujarat, India
Tel.: +91 79 66328064 [ B6628127
Email: Tipsons projectpragati@tipsons com
Investor Grievance Emall: ignitipsons.com
Contact person: Mz, Divyani Koshia
Wabsite: wii lipsons. com

| SEBI registration number: INMODD011849

Izsime.

Flace; Mumba
Date : Apeil 1, 2025

LEAD MANAGER TO THE 1SSUE i REGISTRAR TO THE ISSUE | CREDIT RATING AGENCY DEBENTURE TRUSTEE™ STATUTORY AUDITOR | COMPANY SECRETARY AND COMPLIANCE OFFICER
@- IndiaRatin W/s Sharp & Tannan Associates Satish Chelladurai Kumar
(.') M UFG B,_ H'.{T E'_L-"l rc hES MITE‘“N EHEDENTIA Chartered Accountants Equinox Business Park,
Ve ekttt B7, Nariman Bhavan, Tewer 3, Fourth Floor, Off BKC

MITCON Credentia Trusteeship Services Limited

Registered Address: Kubera Chambers, 15t Floor, Shivapnagar,
Pure 411005, Maharashira, India

Corporate Address; 140203, B-Wing, Dalamal Tower, 14th Floor,
Free Press Jounal Marg, 211, Nanman Point, Mumbai- 400021, India
Tel.: +91 22628200 Fax: +81 22024553

Email: contactmmiiconcredenta.an

Investor Grievance Email: invesiorgrevances@mitconcredents.n
Contact person: Ms Vaishali Urkude

Wabsite: www mitconcredentia com

EEBI rﬂqhtrahun numlmr INDOODO00ESE

“MITCON Credentia Trusteaship Senices Limiled J.'?d&]’ Raqulation B.of SEBI NCS Reguiations has vide is faiter damd March 20 2025 given s consem for i appu-nrmenz as Debenlure Trustes io the [Ssle and for iz name fo be imclioed in the F‘ms,nnc:!r.rs &nd in all the subsaguent penodical communications sent fo the holgers of the NCDs isslaed pursyant to r.':-c-

DISCLAIMER: UGRO Capital Limited, subjectio markat conditions and other considerations, is proposing a public issue of Secured, Rated, Listed. Redeemabile, Non-convertible Debentures and has filed the Prospectus dated March 26, 2025 with the Registrar of Companies, Maharashira at Mumbai, NSE, BSE and SEBI. The Prospectus dated March 26, 2025is also
available on the Company website at www.ugrocapial.com, on the website of NSE at www.nseindiz.com, BSE at www.bseindia.com, SEBI at www.sebi.govin, and on the website of the Lead Manager at www.tipsons.com. Investors proposing o particpate in the fssue should invest only on the basis of information contained in the Prospectus dated March 26, 2025
Investors should note that invesiment in NCDs imvolves a high degree of risk and for details relating to the same, pleass rafer io the Prospecitus dated March 26, 2025 | including "Risk Factors " beginning on page 19 and “Material Developments "on page 214 of the Prospectus betore mekingan invesiment inthe lsses,

LES Road, Kurla, Mumbai - 00070,
Maharashira, India

Tel Mo: <91 22 4182 1600

Ema.ll csifegrocapial.oom

227 Nariman Paoint,

Mumbai 400021

Tel.: +91.22 6153 7500, 2202 2224/BB5T:
Email: membal officefsharpandtannan.com,

Contact Person: Mr. Tirthara Kho investors may contact the Registrar fo the ssue or the

Company Secratary and Compliance Cfficer in cass of any
pra-issue or post-issua related issues such as non-recaipt of
intimation of afotment advice, demal credit of allotied NCDs
or refund orders ransiers ele,

For UGRO Capital Limited

Sdi-

Shachindra Nath

Vice Chairman & Managing Director
{DIN: 005T0E18)

CONCEPT
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This 15 an adverhsement lsseed, pursiiant o Regulaton 31} of the SEBI (lssue and Listing of Non-Converlible Securities) Regulations, 2021, &s amended, for mformation purposes anly

GRO UGRO CAPITAL LIMITED

UGRO Capital Lirvited {*Company™ or the “lssuer’) was incoporated as ‘Chokhani Securities Private Limited” under the Companies Act, 1956 on February 10, 1993 with Registrar of Companies, Maharashirs at Bombay, O Company was subsaquently convered into & public imited company pursuant to the fresh Certificate of Incorporation issued by the Registrar of
Companies, Maharashira at Bombay on Juby 28, 1984, Tha nams of cur Company was subsaquenily changed from “Chokhani Securities Limsed” 1o "UGRC Capital Limited” and & frash Cerlificate of Incomporation was issued by Registrar of Companies, Maharashira at Mumbal ("ReC”) an Seplember 26, 2018 Cur Company 15 also regeslered with RBI as non-depasil
laking Mon-Banking Finance Company classified as NEBFE Middle Layer wilh registrahon no. 1300325 dated Oclober 26, 2008 and further our Company has obfained cerificate of regisiration dated Jdamiany 08 2024 bearing no, N-13.02475, tocommenceiganmy on e facionng business withou aocepling public deposis, For further details aboul our Company, 588
“Gemeral informarion” and “History and Certaln Corporate Matters"on pages 3l and 147 of the Prospechis dated March 26, 2025 (the "Prospectus”),

Registered and Corporate Office: Equinox Business Park, Tower 3, Fourth Fioor, Off BKC, LES Road, Kurla, Mumbal - 400070, Maharashira, India; Tel.: +31 22 4182 1900; CIN: LEF120MHTFIPLOOTETIS; PAN: AAACCIOG0E; Website: weww ugrocapital. com; Email: ceiugrocapital, com;
Company Secretary & Compliance Officer: Satish Challadural Kumar, Tel.: +81 22 4182 1600, Emall: cs@ugrocapital.com; Chief Financial Officer: Kishore Kumar Lodha; Tel.: +31 22 4182 1600, Email: kishare lodha@ugrecapital.com

THE ISSUE

PUBLIC ISSUE BY OUR COMPANY OF UPTO 20,00,000 SECURED, RATED, LISTED, REDEEMABLE, NON-CONVERTIBLE DEBENTURES OF FACE VALUE OF ¥ 1,000 EACH (“NCDS") FOR AN AMOUNT UP TO ¥ 10,000 LAKH (“BASE ISSUE SIZE™) WITH AN OPFTION TO RETAIN OVERSUBSCRIPTION UP
TO¥ 10,000 LAKH (*GREEN SHOE OPTION"), FOR AN AGGREGATE AMOUNT OF UP TO ¥ 20,000 LAKH (“ISSUE SIZE" OR “ISSUE LIMIT") (HEREINAFTER REFERRED TOAS THE “ISSUE™) THROUGH THE PROSPECTUS. THENCDSWILL BE ISSUED ON TERMS AND CONDITIONS AS SET OUTINTHE
DRAFT PROSPECTUS WHICH SHOULD BE READ TOGETHER WITH THE PROSPECTUS (COLLECTIVELY, THE “OFFER DOCUMENTS"). THIS ISSUE IS BEING MADE PURSUANT TO THE PROVISIONS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE AND LISTING OF NON-
CONVERTIBLE SECURITIES) REGULATIONS, 2021, ASAMENDED (THE “SEBINCS REGULATIONS"), THE COMPANIES ACT, 2013 AND THE RULES MADE THEREUNDER, EACHAS AMENDED (THE "COMPANIES ACT, 2013") AND THE SEBIMASTER CIRCULAR. THIS ISSUE IS NOT UNDERWRITTEN,

CREDIT RATING: “IND A+/STABLE” BY INDIA RATINGS & RESEARCH PRIVATE LIMITED Allotment on first come first serve basis’

[Flease soan g OR code
ip visw the Prospedius and
Abrcged Froapesius)

“Allotment in the public issue of debt securities shall be made on the basis of date of upload of each application into the electronic book of the Stock Exchanges in accordance wath the 3EBI Master Circular. However, in the event of over subscrption and thereafter, the alloiments would be made fo the applicanis on
proportionate basis based on the date of upload of each Application on the electronic platform of the Stock Exchanges, in each Portion subject to the Allocation Ratio indicated inthe Prospectus. For further details refer section titled “/ssuwe Refated Information” on page 218 of the Prospectus dated March 25, 2025.

ISSUE OPENS ON THURSDAY, APRIL 03, 2025

ISSUE PROGRAMME*

ISSUE CLOSES ON MONDAY, APRIL 21, 2025

" Thiz Issue shal remamm open for subscription on Working Days from 10:00 a.m. to 53:00 p.m. {Indian Standard Time) dunng the penod indicated in the Prospectus, axcept that the Issue may ciose on such earlier date or extenoad aate [subject to a minimium penod of wo Working Days and a maximunt penod of ten Working
Dayz frem the date of opening of the 1sswe) as may be decided by the Board of Directars of the Company or the Invesimeni and Bomowing Commitiee, subject to compliance with Regulation 234 of the SEBI NC'S Reguiations, In the event of an eanly closure arextension of ithe 1zsue, our Company shall ensure thal nolice of the
saime is provided fo the prospechive investers throwgh an advertisement in ail the newspapers in which pre-ssie adverfisement for opening of this Issve has bean grvan on or befare sueh eanier orinifial date of 1sswe closure. Appication Forms forttis lssue will be accepted anly from 10:00 a.m. to 5:00 p.m. {Indian Standard
nime). Cnihe lssue Clasing Cate, the Application Forms will be accepled only between 10:00a.m. and 3:00 p.m, {Indian Standard Time, and uploaded infil 53:00 p.m., [indian Standard Time) orsuch extended fime as may be parmifted by the Stock Exchanges. Further, pending mandate requesis for bids placed on the last day
of biading will be validated by 5:00 p.me {Inchian Standard Time) on ane Working Day post the [ssue Closing Date. For further delails please refer lo 1ssue Related Information on page 218 of the Prospectus.

Our Promoter is Poshika Advisory Services LLP; Tel.: +91 124 4091777; Email: snath@poshika.com. For further details, see "Our Promoter” on page 175 of the Prospectus.
The following are the tarms of the NCDz pursuan! fo ie Praspacius:

Series | t I | i | IV v
 Frequency of Interest Payment |  Monthly ' Annually Manthly Monthly Menthly
‘Minimum Application i 10,000 {10 NCDs) across all Series

In Multiples of thereafter (%) T 1000 (1 NCD)

Face Value/ Issue Price of NCDs (Z/ NCD) 1000 {1 NCD)

Temor 18 Months 18 Months 24 Months 30 Months 42 Months
* Coupon (% per annum) for NCD Holders in Category I, I, il & IV 10.00% 10.38% 10.15% 10.25% 10.50%
Effective Yield (per annum) for NCD Holders in Category | Il, I & IV 10.47% 10.47% 10.84% 10.75% 11.01%

-Tthrﬁh va:l_n:_:uua mnﬁt_as available
<1000 (1 NCD)
Date occumng on expiry of 24 {Twenty

Four) menths from the Deemed
Date of Allotmant

NA

Mode of Interest Payment
Amount (T | NCD) on Maturity for NCD Holders in Category I, Il Il & IV

Maturity / Redemption Date (Months from the Deemed Date of Allotment) . Date occumng on expiry of 18

(Eighteen) months from the Deemed
SR Date of Allofment

Put and Call Option NA

* The Company shal allocate and alol Sanes V NCDs wharein the Appheants ave nof indicated the choice of fhe melevant NCD Senes.

As B A* t h:'l UPI — Now available in ASBA for Retail Individual Investors. Bidders are required to ensure that the bank account used for

s e DIdding is linked to their PAN
*Applications Supported by Blocked Amount ("ASBA”) is a better way of applying to issues LIPT— Now avaiahie in A SBA for Retail individial nvestors. invastors bidding using the UP] Machanism ane required i ensure thal they use only thelr awn bank aceount inked UPH D 10 make an appllcation in the Issue and for subimiltimg bids upto an
by simply blocking the fund in the bank account.For further details, check section on ASBA.

appiicalion value T 5,00 000, sppying through Designated intermedianes, SC58s or through the BSE Direct AppNSEgoSiDWeh inferface of stock exchanges or any oiher pemtfed methods. For detals of tha ASBA and UP Process, refer o
Mandatory in public Issues from October 01, 2018, No cheque will be accepted.

Date occurring on expiry of 18
(Eighteen} menths from the Deemed
Date of Allotment

MA

Date oocurming on-expiny of 30 (Tharty)
menths from the Deemed
Date of Allotment

WA

Cate accurring on expiry of 42
{Forty Two) menths from the
Deemed Date of Allotment

MA

Simple, Safe, Smart way of Application!!!

datails given in the Appiication Form and also refier fo he section "fsswe Procedure” beginning on page 263 of the Prospectus. List of banks supporting UP! is also avallabie on the websila of SEBT at wanw sebigovdn. HOFC Bank Limied has been
WCDs ALLOTMENT WILL BE MADE IN DEMATERIALISED FORM ONLY, ALLOTMENT IN CONSULTATION WITH THE LEAD MANAGER AND THE DESIGNATED STOCK

appointed as SponsorBank for the fssue, it sccordance wilh the requirement of the SEBI Master Cirowlar dafed Augus! 10, 2021 a5 amended
EXCHANGE SHALL BE MADE ON THE BASIS OF THE DATE OF UPLOAD OF EACH APPLICATION INTO THE ELECTROMIC PLATFORM OF THE STOCK EXCHANGES,
IN EACHPORTION SUBJECT TO THE ALLOCATION RATIO. HOWEVER, FROM THE DATE OF OVER SUBSCRIPTION AND THEREAFTER, THE ALLOTMENTS WILL BE
MADE TO THE APPLICANTS ON PROPORTIONATE BASIS. FOR FURTHER DETAILS REFER SECTION TITLED "I1SSUE RELATED INFORMATION" ON PAGE 180 OF
THE PROSPECTUS.
INFORMATION REQUIRED UNDER SECTION 30 OF THE COMPANIES ACT, 2013: CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS
REGARDS ITS DBJECTS: For Information on the main objacts of our Company, sea "History and Certain Corporate Matters" on page 147 of the Prospacius. The
Memorandum of Association of our Company is a document for inspechon m relaton o the Issue, For further defails, see "Material Contrects and Documents for Inspection™
on page 404 of the Prospectus.
LIABILITY OF MEMBERS: Limulad by Shares.
AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE AS AT DECEMBER, 2024: The Authorsed Share Capital of our Company is
% 215,00, 00,000 divided into 19,45.00,000 Equity Shares of face value of ¥ 100- each and 20.50,00,000 Preference Shares of face value T 100--gach, The issued, subscribed
and paid up share capial of our Company is ¥ 93,18.35 9400 divided into 8.31,83 534 Eguity Shares of face valus ¥ 10/- each, For lurther informabian on the share capital of our
Company, see "Capital Structure"on page 81 of the Prospecius.
NMAMES OF THE SIGNATORIES AT THE TIME OF SIGNING OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF SHARES
SUBSCRIBED BY THEM AT THE TIME OF SIGHING THE MEMORANDUM OF ASS0OCIATION: Given ara {he nameas of the signatorkes of the Memorandum of Azsociation of
the Company and the number of aquity shares subscribed by them al the time of signing of Memarandum of Assoclation; 10 Equity shares each by Ramakant R Chokhani and N R
Chokhan &t the fims of incorporation of the company aggregating to 20 Equity Sharnes
LISTING: The NCDs offered through the Prospectus are proposed bo be listed on BSE Limited ("BSE") and National Stock Exchange of india Limited ("NSE"). NSE shall be the
Dasignated Stock Exchange. Jur Company has received an “In-Principle’ approval from BSE vide thair letter bearing referance number DCSBMWPI-BONDM24-25, dated
March 25, 2025 and NSE wids their letter beanng reference number NSELIST/OR0250041, daled March 25, 2025
DISCLAIMER CLAUSE OF BSE: If is ko be distincily understood that the permisseon given by BSE Limited should nat in any way be deemed of construed fhat the Draft
Prospectus has been cleared or approved by BSE Limited nor does it cardify the comeciness or completenass of any of the contenis of the Prozpectus, The investors are advised
{0 reber fothe Draflt Prospectus) Praspecius for e full text of the Disclaimer clause of tha BSE Limilad
DISCLAIMER CLAUSE OF NSE: 11 |5 to be distinctly understood that the parmission given by NSE should not in any way be deemed o construed that the Draft Prospectus has
been clearsd or approved by NSE nor does it cerfify the comectness or compleieness of any of the contenis of the Prospectus. The investors are advised to refer io the Draft
Prospactus i Prospacius for the full taxt of the *Disclaimer Clause of NSE™.
DISCLAIMER CLAUSE OF USE OF BSE ELECTRONIC PLATFORM: It s to be distincty understood that the parmission given by the BSE lo use their natwork and software of
the Qnling system should not in &ry wWay be deemed or consiruad that the compliance with varous siatwlory requirements approved by the BSE; nor dogs i in any manner
warrani, carfify or endorse the comeciness or compleienass of any of the compliance with the statutory and other raquirements nos does if take any responsibility for the financial
of other soundnass of this Company, 15 promalers, Its managament o any scheme or project of this Company, It ks also bo be distinclly understood thal the approval givean by the
Exchange is only fo use the software for participating in system of making application procass.
DISCLAIMER CLAUSE OF USE OF NSE ELECTRONIC PLATFORM: It ks distinctly understood by the |ssuer that the permission given by NSE to use their Infrastructure shouid
not in any way be deemed or construed as that the compliance with warious statutary and other requirements by UGRO Capital Limited, Laad Manager etc. are cleared or
approved by NSE; nor does it in any manner warrant, certily or endorse the correclness or complelenass of any of the compliance with the statutory and other requirements nors
does itiake any responsibEity for the financial orother soundness of this Issuer, ds promoler, its managemeni or any scheme or projecd of this issuer, We agree fo clandy that every
person who desires 1o apply for or otherwise acquire any securities of this issuer may do so pursuant 1o independent inguéry, invastigation and analysis and shall not have any
claim against NSE whatsoaver by reason of any boss which may ba suffered by such person consequent 1o of In cannection wilh such subscriplion facquisition whether by réazan
af anything stated or omitied to be stated herein orany other reason whalsoever
Itis atso bo be distnctly understond that the approval given by MSE does not itwarrant that the securities will be listed orwill continue to be listed on Exchange
DISCLAIMER CLAUSE OF RBE: The Comgany s having a vald Cerlificate of Registration no, 13.00323 issved by ihe Reserve Bank of India under sacton 45 |A of the Reserve
Bank of India Act, 1934 and Centificala of Registration no, N-13.02475 fram Resarve Bank of Intia under Section 3 of Factoring Requiation Act, 2011, A copy ol the Prospactus has
nol been filed with or submétted tothe Resarve Bank of india ("EBI). It is distingily undersiood that the Prospectus should motin any way be deermned or construed to be approved
o wetted by BBl BBl does not accepl any responsibdity or guaraniee about the present posifion as to.the financial soundness of the issuer or for the cormeciness of any of the
staterments of reprasentations made or opinions expressed by the issuer and for discharge of llability by the issuer. RBI nalther accepts any responsibdity nor guarantee for the
payment ol any amount duato any investor in respect of the progosed NCLs

CREDIT RATING: The NCDs proposed to be issued under the Issue have been rated “IND A+/STABLE for an amount of ¥ 20,000 Lakh by India Rafings & Research Privaie
Limditad vide their rating latter dated Fabruary 253, 2025, and press release dated December 30,2024, The rating provided by India Ratings & Research Private Limited iz valid a5
on the daie of the Prospectus and shall remain vakid on date of the Issue and Allotment of MCDs and the Bsiing of the MCDs on Stock Exchanges. Securities with this reting are
considered 0 have adequate degree of safely regarding mely senviging of mancial obligabions, Such securibes carmy fow credil ngk The ralings provided by India Hal:ing5 &
Research Privale Limited may be suspended, withdrawn or revised al any tima on tha basis of factors such as new infarmation by the assigning rating agency and should be
evaluated inde pandently of any other rafing. These ratings are not a recommendation to buy, sell or hold securities and Investors should take their owndecisions. In case of any
change in credit ratings t¥ the listing of MCDs, our Company will informy the investors through public nofices! adveriisements in afl those newspapsrs in which pre issue
adverhsernent will be grven, For the rationale, raling letters and press release for these ratings, see "Annexure A" of the Frospectus, on page 404d. There are no unaccepied
ratings and any ather ratings otherthan as spacifiad in the Prospactus.

DISCLAIMER CLAUSE OF INDIA RATINGS AND RESEARCH PRIVATE LIMITED : Users of India Ratings and Research Private Limiled {India Ralings”) ratings should
understand hat neither an enhanced factual investigation nas any third-party verification can ansure that 2l of the infermation India Ratings relles on in connection with a rating
will be accurate and complete. Litimately, the issuar and iis advisers are respoasible for the accuracy of the information they provide o India Ratings and to the maskat in offering
documenis and ofher reporis. In issuing its rafings India Ratings must rely on the work of axpers, including independent auditors with respect o financial statements and
atlomeys with respect io legal and tax matiers, Furiher, ralings are inharently forward-looking and embody assumptions and prediclions aboul fulwre events that by their najure
cannol be verified a8 facls. As a résult, despite any verfication of current facts, ratings can be affectad by fulure events or conditions that wers not anticipated al the tme a rating
was issuad o affirmad.

Ratings arenot a recommandabon or suggestion, directy or indiractly, bo vou or any other person, b buy, soll, make or hold any investment. laan or secunty o 0 wderake amy
irvestment sirategy with respect to any investmend, kzan or securily or any issuer. Ratings do nol comment on the adequacy of market prica, the sustability of any invesiment, loan ar
sacunty for apericubar myesior (incuding without limitation, any accounting and/or requlatory tresiment), or the lax-exempt nature or iaxability of payments made in respeci of any
imvestment, loan or security. The Rafing Agency shaf neither consinied to be nor acling under the capacity or nature of an ‘sxpert’ a5 defined under Section 2(38) of the Companies Act,
2013, Incia Ralings ks nol your advisor, nor |s India Ratngs providing Lo wou or any ather party any financial advice, o any legal, auditing, accounting, appraisal, valuation or actuarial
sardicas. Araling should nof be viewed as a regfacement for such advice or services, Investors may find India Ratings o be imporant infenmation, and kndga Ralings notes that you ane
responsibie for cormmunicating the contents of this better, and any changes with respect to the rating, fo investors,

GENERAL RISKS: Investment in non-convertible securities is risky and investors should mot invest any funds in such securities unless they can afford to take the risk attached 1o
such investmenis. Investors are advised {0 take an informed decision and to read the risk lactors carefully before investing in this offering. For taking an invesiment decision,
investors must rely on their examinabon of the issue including the risks involvad in if, Specific attenfion of imvestors is invited bo statemant of risk factors confained under "Risk
Factors " and “Material Developments” on pags 19 and 214 respectively of the Frospecius. These risks are nof, and are nol intended to be, & compdets list of a8 risks and
considerations relevant bo tha NCDs or investar's decision bo purchase such securities. The Prospectus has nof been and will not be approved by any reguiatory authority in India,
including the Securities and Exchange Board of India ("SEBI"), the Raserse Bank of India ("RBI%). RoC or any Slock Exchanges in India nor do they guarantes the accuracy or
adequacy of this docurment.

AVAILABILITY OF APPLICATION FORM: Applicabion Farms can be oblained from; UGRD Capilal Limiled, Tel: +31 22 4182 1600, Lead Manager, Tipsons Consultancy
Barvices Private Limited, Tel,: «31 79 86825064 ( 66828127, and officas of Trading Members, Dasignated Intermedianyias) and Designated Branches of the 3C5Bs. Electronic
Application Forms will be available onihe websites of SC5Bs that permit subméssion of ASBAApplication elecironically, Application Forms may be downloaded from the websites
of Stock Exchangss. Lead Manager. Additionally, UPI Invesior making an applicaton in the |ssue can also make bid through online {apprweh) mlerfacesplattorm of the BSE 18
*BSE Drect” and of NSE (e "NSEqoBID°, Further, BSE Direct platform can be accessad at hifps:/fwww .bsediract. com and NSEqoBI0 al www, nseindiaipo.cam or can accessad
through mobite app, Further, Application Forms will alse be provided to Designated Intermediares al their request. Link to download Abridged Prospectus:
htps:iwww tipsons.comidownloads.

AVAILABILITY OF PROSPECTUS: Invesiors are advised 1o refer (o the Prospectus dated March 26, 2025, and the “Risk Factors™on page 19 of the Praspecius before applying
Iri tha lssue. Phyzical copies of the Prospecius can be abtasned from the Registarad Office of the Company and Lead Manages. Full copy of the Praspactus s avallable on tha
wiabsite of the Issuer al www.ugrocapital.com, of the Lead Manager ab www.lipsons.com of NSE a1 www.nseindia.com, of BSE at www.bseindia:com and of SEBI at
WA, 3ebi.govin.

PUBLICISSUE ACCOUNT BANK, SPONSOR BANK AND REFUND BANK: HOFC Bank Linvted

Nate: All Capltalised terms used hersin and not specifically defined shall have same meaning as ascribed in the Prospectus. For further details please refer to the
Prospectus dated March 26, 2023,

LEAD MANAGER TO THE ISSUE I REGISTRAR TO THE ISSUE d CREDIT RATING AGENCY [ DEBEMNTURE TRUSTEE™ STATUTORY AUDITOR | COMPANY SECRETARY AND COMPLIANCE OFFICER
e | n ]EIR.E{I nes Mi's Sharp & Tannan Associates Satish Cholladural Kumar
% (.) MU FG &' j csca r.:hg MITE[IN EHEDEHTM. Chartered Accountants Ecunox Business Park
‘I'.b '- £ oy ’ x FRETHER WITrl TELUITOD CREDENTIALS Bl'l! Na”mﬂn E-"I.a'.":“lr'l. TDW'Ef 3 FGLII'th F“':':f. Dﬂ BHE
o ey MUFG Intime India Private Limited India Ratings and Research Private Limited | MITCON Credentia Trusteeship Services Limited 227 Nariman Paint, LBE Read, Kurla, Mumbai - 400070,

Tipsons Consultancy Services Private Limited
121 Floor, Sheraton House, Doposile

Ketav Pesrol Pump, Polytechnsc Road, Ambawadi,
Ahmedabad — 380 (15, Gujaral, India

Tel.: +31 7O 65828064 | 66828127

Email: Tipsons projecipragati@itipsons,.com
Investor Grievance Email: igr@bipsons com
Contact person: Ms. Divyani Koshta

Website: www lipsons.com

SEBI registration number: INMOT0011849

{(Formery known a5 Link Intime Indfa Private Limited)
101, 247 Park, LB S Marg, Vikhiroll Wasl,
Murmibizi - 400 B3,

Tel.: +91 B10 811 4343

Fax: +91 22 49985160

Emiail: ugrocapital. nedZ20Z5@in mpms.mufg.cam
Investor Grievance Email:

ugrocapital ncd2025@Ein.mpms mufg.com
Contact person: Mz, Shanfi Gopalkeshnan
Wabsite: waw in mapms muba com

SEBI registration number; INRIDOOD4056

Wockhardt Towers, 41h Floor, YWest Wing,
Bandra Kurla Complex, Bandra [E)
Mumiai - 200 051, Maharashtra, India
Ted: +91 22 40001700,

Fax:+81 22 40001701

Email: infegrpiindiaratings.ca.in
Website: wew.indiaratmgs.co.in

Contact Person; Mr. Karan Gupla

SEBI Registration No.: IN'CRADD2:1999

Registered Address: Kubera Chambaers, 121 Floor, Shivageagar,
Pune 411005, Maharashira, India

Corporate Address: 1402/03, B-Wing, Dalamal Tower, 14th Floar,
Free Press Joumal Marg, 291, Mariman Point. Mumbai- 400021, India
Tel.; #071 22828200; Fax: +31 22024551

Email: contactmilconcradantia.in

Investor Grievance Email: iwesiorgrievances @ mifconcredantia,in
Contact persen: Ms Vaishall Urkuds

Website: wenwmilconcredenla. cam

EEEF ra_glﬁua_ltju-n nqmlga_y IHE{&?D%L‘IE?&

bumbal 400021

Tel.: +071 22 6153 7500, 2202 2224/3857
Email; mumbai officaf@shampandiannean, com,
Contact Parson: Mr. Tirtharaj Khod

Maharashira, India

Tel Ho: 91 22 4182 1600

Email: cai@ugrocapital.com

Investors may contact the Registrar o the lssue o the
Campany Secratasy and Complianca Officar in case aof any
pre-tasiee of posl-issue related issues such as non-receipl of
infirnation of allotrent advice, demnat credit of allotied NCDs
or retund orders transhers ale.

“MITCON Credentia Trustesship Sandces Limted wnder Regquiation § of SE8! NC3S Requiations has wde s leffer daled March 20, 2025 given 1 consent for ifs apoointment a5 Detienture Trusles o the 1ssue and for 18 names do be included in the Progpectus, and m all the subsequen! perdodical communications ssn o the holdars of he NCDs fssued purgugnt 1o fhe
HEBUE,

DISCLAIMER: UGRC Capital Limifed, subject to manket condifions and other considerations, is proposing & publicissue of Secured, Rated, Listed, Redeamable, Mon-convertible Debentures and has filad the Prospeches dated March 26, 2025 with the Registrar of Companses, Maharashiraal Mumbal, NSE, BSE and SEBI. The Prospechus dated March 28, 2025 is also
avatable on the Company website sl wenw.ugrocapital.com, on the websile of NSE al wwainseindia.com, BSE st wanw.bseindia com,-SEB at www.sebi.gowvin, and on the website of the Lead Manager &l wawsbipsons. com, investors proposing bo participats i ihe Issue should invest only on the basis of mformation containad in the Prospectus dated March 26, 2025
Invistars should rota that investment in NCDs invetves a high degree of nsk and for detads refating to the sarme, pleasa refer io the Prospacius dated March 26, 2025 _ Incleding “Risk Faefors" beginning onpane 19 and "Materfal Developments " on paga 214 of the Prospactus before making an investment n tha lssua
For UGRO Capital Limited
Sdi-
Shachindra Nath
Vice Chairman & Managing Director
{DIN: 00510618)

Flace: Mumbai
Diate ; dpril 1, 2025

CONCEPRPT

0 @ 0 © 0 e o0 ©

www.readwhere.com




Has, JUER, f§. 2 Tt 203y

ﬂ?@%lﬁﬁ

i.freepressjournal.in

This is an advertisement issued, pursuant to Regulation 30{1) of the SEBI (Issue and Listing of Non-Convertible Sacurities) Regulations, 2021, as amended, for information purposes only.
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UGRO CAPITAL LIMITED

UGRO Capital Limited ("Company” orthe “Issuer”) was incorporated as ‘Chokhani Securities Private Limited’ under the Gompanies Act, 1956 on February 10, 1993 with Registrar of Companies, Maharashtra at Bombay. Our Company was subsequently converted into a public limited company pursuant to the fresh Certificate of Incorporation issued by the Registrar of
Companies, Maharashtra at Bombay on July 26, 1994. The name of our Company was subsequently changed from “Chokhani Securities Limited” to “UGRO Capital Limited” and a fresh Cerlificate of Incorporation was issued by Registrar of Cempanies, Maharashtra at Mumbai (‘RoC”) on Seplember 26, 2018. Cur Company is also registered with RBI as non-deposit
taking Non-Banking Finance Company classified as NBFC Middle Layer with registration no. 13.00325 dated October 26, 20118 and further our Company has cbtained certificate of registration dated January 08, 2024 bearing no. N-13.02475, to commence/carry on the factoring business without accepting public deposits. For further details about our Company, see

“General Information”and “History and Certain Corporate Matters”on pages 50 and 147 of the Prospectus dated March 26, 2025 (the "Prospectus”).

Registered and Corporate Office: Equinox Business Park, Tower 3, Fourth Floor, Off BKC, LBS Road, Kurla, Mumbai - 400070, Maharashfra, India; Tel.: +91 22 4182 1600; CIN: L67120MH1$93PLC070739; PAN: AAACC2069E; Webslte: www.ugrocapital.com; Emall: cs@ugrocapital.com;
Company Secretary & Compliance Officer: Satish Chelladurai Kumar, Tel.: +91 22 4182 1600; Email: cs@ugrocapital.com; Chief Financial Officer: Kishore Kumar Lodha; Tel.: +81 22 4182 1600; Email: kishore.lodha@ugrocapital.com

THE ISSUE

PUBLIC ISSUE BY OUR COMPANY OF UPTO 20,00,000 SECURED, RATED, LISTED, REDEEMABLE, NON-CONVERTIBLE DEBENTURES OF FACE VALUE OF X 1,000 EACH (“NCDS"”) FORAN AMOUNT UP TO ¥ 10,000 LAKH (“BASE ISSUE SIZE") WITH AN OPTION TO RETAIN OVERSUBSCRIPTION UP
TOT 10,000 LAKH (“GREEN SHOE OPTION”), FOR AN AGGREGATE AMOUNT OF UP TOT 20,000 LAKH (“ISSUE SIZE” OR “ISSUE LIMIT") (HEREINAFTER REFERRED TO AS THE “ISSUE")} THROUGH THE PROSPECTUS. THE NCDS WILL BE ISSUED ON TERMS AND CONDITIONS AS SET OUT IN THE
DRAFT PROSPECTUS WHICH SHOULD BE READ TOGETHER WITH THE PROSPECTUS (COLLECTIVELY, THE “OFFER DOCUMENTS”). THIS ISSUE IS BEING MADE PURSUANT TO THE PROVISIONS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE AND LISTING OF NON-
CONVERTIBLE SECURITIES) REGULATIONS, 2021, AS AMENDED (THE “SEBINCS REGULATIONS*), THE COMPANIES ACT, 2013 AND THE RULES MADE THEREUNDER, EACH AS AMENDED (THE “COMPANIES ACT, 2013”) AND THE SEBI MASTER CIRCULAR. THIS ISSUE IS NOT UNDERWRITTEN.

CREDIT RATING: “IND A+/STABLE” BY INDIA RATINGS & RESEARCH PRIVATE LIMITED

Allotment on first come first serve basis’

*Allotment in the public issue of debt securities shall be made on the basis of date of upload of each application into the electronic book of the Stock Exchanges in accordance with the SEBI Master Gircular, However, in the event of over subseription and thereafter, the allotments would be made to the applicants on
proportionate basis based on the date of upload of each Application on the electronic platform of the Stock Exchanges, in each Portion subject to the Allocation Ratio indicated in the Prospectus. For further details refer section titled “/ssue Related information™ on page 218 of the Prospectus dated March 26, 2025.

ON THURSDAY, APRIL 03, 2025

ISSUE PROGRAMME* ISSUE OPENS

ISSUE CLOSES ON MONDAY, APRIL 21, 2025

* This Issue shall remain open for subscription on Working Days from 10:00 a.m. to 5:00 p.m. (Indian Standard Time) during the period indicated in the Prospectus, except that the Issue may close on stich earfier date or extended date (subject fo & minimum period of two Working Days and a maximum period of ten Working
Days from the date of opening of the Issue) as may be decided by the Board of Dirsctors of the Company or the Investment and Borrowing Committee, subject to compliance with Regulation 33Aofthe SEBI NCS Regulations. In the event of an early closure or extension of the Issue, our Company shall ensure that notice of the
same is provided fo the prospective investors through an advertisement in all the newspapers in which pre-issue adverfisernent for opening of this Issue has been given on or before such earlier or initial date of Issue closure. Application Forms for this Issue will be accapted only from 10:00 a.m. to 5:00 p.m. (Indian Standard
Time). On the Issue Closing Date, the Application Forms will be accepted only between 10:00 a.m. and 3:00 p.m. (Indian Standard Time} and uploaded until 5:00 p.m. (Indian Standard Time) or such extended time as may be permitted by the Stock Exchanges. Further, pending mandate requests for bids placed on the last day
of bidding will be validated by 5:00 p.m. (Indian Standard Tims) on one Working Day posi the Issue Closing Date. Forfurther details please raferto “Issue Related information” on pags 218 of the Prospectus.

Our Promoter is Poshika Advisory Services LLP; Tel.: +31 124 4091777, Email: snath@poshika.com. For further details, see “Our Promoter” on page 175 of the Prospectus.

The following are the terms of the NCDs pursuant to the Prospectus:

Series | Il [} N v

Frequency of Interest Payment Monthly Annually Monthly Monthly Monthly

Minimum Application 10,000 (10 NCDs) across all Series

In Multiples of thereafter ) %1000 (1 NCD}

Face Value/ Issue Price of NCDs %/ NCD) %1000 (1 NCD)

Tenor 18 Months 18 Months 24 Months 30 Months 42 Months

Coupon (% per annum) for NCD Holders in Category |, II, Ill & IV 10.00% 10.39% 10.15% 10.25% 10.50%

Effective Yield (per annum) for NCD Holders in Category |, Il, lll & IV 10.47% 10.47% 10.64% 10.75% 11.01%

Mode of Interest Payment Through various modes available

Amount (¥ / NCD) on Maturity for NCD Holders in Category |, II, Ill & IV 1000 (1 NCD})

Maturity / Redemption Date (Months from the Deemed Date of Allotment) Date occurring on expiry of 18 Date occurring on expiry of 18 Date occurring on expiry of 24 (Twenty Date occurring on expiry of 30 (Thirty) Date occurring on expiry of 42
{Eighteen) months from the Deemed {Eighteen) months from the Deemed Four) manths fram the Deemed months from the Deemed {Forty Two) months from the

Date of Allotment Date of Allotment Date of Allotment Date of Allotment Deemed Date of Allotment
Put and Call Option NA NA NA NA NA

* The Company shall allocate and ailot Series V NCDs wherein the Applicants have not indicated the choice of the relevant NCD Serigs.

As B A* ‘ Simple, Safe, Smart way of Application!!! Lh:l

UNIFIED PAYMENTS INTERFACE

UPI — Now available in ASBA for Retail Individual Investors. Bidders are required to ensure that the bank account used for
bidding is linked to their PAN

*Applications Supported by Blocked Amount (“ASBA”} Is a bhetter way of applying to Issues
by simply blocking the fund in the bank account.For further details, check section on ASBA.

Mandatory in public Issues from October 01, 2018. No cheque will be accepted.

NCDs ALLOTMENT WILL BE MADE IN DEMATERIALISED FORM ONLY.ALLOTMENT IN CONSULTATION WITH THE LEAD MANAGER AND THE DESIGNATED STOCK
EXCHANGE SHALL BE MADE ON THE BASIS OF THE DATE CF UPLOAD OF EACH APPLICATION INTO THE ELECTRONIC PLATFORM OF THE STOCK EXCHANGES,
INEACH PORTION SUBJECT TO THE ALLOCATION RATIO. HOWEVER, FROM THE DATE OF OVER SUBSCRIPTION AND THEREAFTER, THE ALLOTMENTS WILL BE
MADE TO THE APPLICANTS ON PROPORTIONATE BASIS. FOR FURTHER DETAILS REFER SECTION TITLED "ISSUE RELATED INFORMATION" ON PAGE 180 OF
THE PROSPECTUS.

INFORMATION REQUIRED UNDER SECTICN 30 OF THE COMPANIES ACT, 2013: CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS
REGARDS ITS OBJECTS: For information on the main objects of our Company, see “History and Cerfaln Corporafe Matters” on page 147 of the Prospectus. The
Memorandum of Association of our Company is a document for inspection in relation to the Issue. For further details, see “Materiai Contracts and Documents for Inspection”
on page 404 of the Prospectus.

LIABILITY OF MEMBERS: Limited by Shares.

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE AS AT DECEMBER, 2024: The Authorised Share Capital of cur Company Is
¥ 2,15,00,00,000/- divided into 19,45,00,000 Equity Shares of face value of ¥ 10/- each and 20,50,00,000 Preference Shares of face value ¥ 10/- each. The issued, subscribed
and paid up share capital of our Company is ¥ 93,18,35,940/- divided into 9,31,83,594 Equity Shares of face value ¥ 10/- each. For further information on the share capital of our
Company, see “Capltal Structure™on page 61 of the Prospectus.

NAMES OF THE SIGNATORIES AT THE TIME OF SIGNING OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF SHARES
SUBSCRIBED BY THEM AT THE TIME OF SIGNING THE MEMORANDUM OF ASSOCIATION: Given are the names of the signatories of the Memorandum of Association of
the Company and the number of equity shares subscribed by them at the time of signing of Memorandum of Assogiation: 10 Equity shares each by Ramakant R Chekhaniand NR
Chokhani at the time of incorperation of the company aggregating to 20 Equity Shares.

LISTING: The NGDs offered through the Prospectus are proposed to be listed on BSE Limited ("BSE") and National Stock Exchange of India Limited (“NSE”). NSE shall be the
Designated Stock Exchange. Our Company has received an ‘In-Principle’ approval from BSE vide their letter bearing reference number DCS/BM/PI-BOND/40/24-25, dated
March 25, 2025 and NSE vide their letter bearing reference number NSE/LIST/D/2025/0091, dated March 25, 2025,

DISCLAIMER CLAUSE OF BSE: It is to be distinctly understoed that the permission given by BSE Limited should not in any way be deemed or construed that the Draft
Prospectus has been cleared or approved by BSE Limited nor does it certify the corectness or completeness of any of the contents of the Prospectus. The investors are advised
to refer to the Draft Prospectus / Prospectus for the full text of the Disclaimer clause of the BSE Limited.

DISCLAIMER CLAUSE OF NSE: It is to be distinclly understood that the permission given by NSE should not in any way be deemed or construed that the Draft Prospactus has
been cleared or approved by NSE nor does it certify the correctness or completeness of any of the contents of the Prospectus. The investors are advised to refer to the Draft
Prospectus / Prospectus for the full text of the “Disclaimer Clause of NSE”.

DISCLAIMER CLAUSE OF USE OF BSE ELECTRONIC PLATFORM: It is to be distinctly understood that the permission given by the BSE to use thair network and software of
the Online system should not in any way be deemed or construed that the compliance with various statutory requirements approved by the BSE; nor does it in any manner
warrant, certify or endorse the correciness or completeness of any of the compliance with the statutory and other requirements nor does it take any responsibility for the financial
or other soundness of this Company, its promoters, its management or any scheme or project of this Company. It is also te be distinctly understood that the approval given by the
Exchange is only to use the software for parficipating in system of making application process.

DISCLAIMER CLAUSE OF USE OF NSE ELECTRONIC PLATFORM: Itis distinclly understood by the Issuer that the parmission given by NSE to use their Infrastructure should
not in any way be deemed or construed as that the compliance with various statutory and other requirements by UGRO Capital Limited, Lead Manager etc. are cleared or
approved by NSE; nor does itin any manner warrant, certify or endorse the correctness or completeness of any of the compliance with the statutory and other requirements nor
does it take any responsibility for the financial or other soundness of this Issuer, its promoter, its management or any scheme or project of this Issuer. We agree to clarify that every
person who desires to apply for or otherwise acquire any securities of this Issuer may do so pursuant to independent inquiry, investigation and analysis and shall not have any
claim against NSE whatsoever by reason of any loss which may be suffered by such person consequent to or in connection with such subscription /acquisition whether by reason
of anything stated or omitted to be stated herein or any other reason whatsoever.

Itis also to be distinctly understood that the approval given by NSE does not it warrant that the securities will be listed or will continue to be listed on Exchange.

DISCLAIMER CLAUSE OF RBI: The Company is having a valid Certificate of Registration no. 13.00325 issued by the Reserve Bank of India under section 45 1A of the Reserve
Bank of India Act, 1934 and Certificate of Registration no. N-13.02475 from Reserve Bank of India under Section 3 of Factoring Regulation Act, 2011. Acopy of the Prospectus has
not been filed with or submitted to the Resarve Bank of India {"RBI"). It is distinctly understood that the Prospectus should not in any way be deemed or construed to be approved
or vetted by RBI. RBI does not accept any responsibility or guarantee about the present position as to the financial soundness of the issuer or for the correctness of any of the
statements or representations made or opinions expressed by the issuer and for discharge of liability by the issuer. RBI neither accepts any responsibility nor guarantese for the
payment of any amount due to any investor in respect of the proposed NCDs.

UPI-Now available inASBA for Retail Individual investors. investors bidding using the UPI Mechanism are required {o ensure that they use only their own bank account linked UP! D to make an applicatior in the Issue and for submilting bids upto an
application value T 500,000, applying through Designated Intermediaries, SCSBs or through the BSE Direct App/NSEgoBID/Web interfaca of stock exchanges or any other permitted methods. For details of the ASBA and UPI Process, refer to
detais given in the Application Form and also refer to the section “Issue Procedure” beginning on page 263 of the Prospectus. List of banks supporting UP! is also available on the website of SEB! at www.sebi.gov.in. HDFC Bank Limited has been
appointed as Sponsor Bank for the Issue, in accordance with the requirement of the SEBI Master Circular dated August 10, 2021 as amended.

CREDIT RATING: The NCDs proposed to be issued under the Issue have been rated “IND A+/STABLE for an amount of ¥ 20,000 Lakh by India Ratings & Research Private
Limited vide their rating letter dated February 25, 2025, and press releasa dated Dacember 30,2024. The rating provided by India Ratings & Research Private Limited is valid as
on the date of the Prospectus and shall remain valid on date of the Issue and Allotment of NCDs and the listing of the NCDs on Stock Exchanges. Securities with this rating are
considered to have adequate degree of safety regarding timely servicing of financial obligations. Such securities carry low credit risk. The ratings provided by India Ratings &
Research Private Limited may be suspended, withdrawn or revised at any fime on the basis of factors such as new information by the assigning rating agency and should be
evaluated independently of any other rating. These ratings are nota recommendation to buy, sell or hold securities and Investors should take their own decisions. In case of any
change in credit ratings fill the listing of NCDs, our Company will inform the investors through public notices/ advertisements in all those newspapers in which pre issue
advertisement will be given. For the rationale, rating letters and press release for these rafings, see “Annexure A® of the Prospectus, on page 408. Thera are no unaccepted
ratings and any other ratings other than as specified in the Prospectus.

DISCLAIMER CLAUSE OF INDIA RATINGS AND RESEARCH PRIVATE LIMITED : Users of India Ratings and Research Private Limited (‘India Ratings”) ratings should
understand that neither an enhanced factual investigation nor any third-party verification can ensure that all of the information India Ratings relies on in connection with a rating
will be accurate and complete. Ultimately, the issuer and its advisers are responsible for the accuracy of the information they provide fo India Ratings and to the market in offering
documents and other reports. In issuing its ratings India Ratings must rely on the work of experts, including independent auditors with respect to financial statements and
attomeys with respect to legal and tax matters. Further, ratings are inherently forward-looking and embody assumptions and predictions about future events that by their nature
cannot be verified as facts. As a result, despite any verification of current facts, ratings can be affected by future events or conditions that were not anticipated at the time a rating
wasissued or affirmed.

Ratings are not a recommendation or suggestion, directly or indirectly, 1o you or any other person, to buy, sell, make or hold any investment, loan or security or to undertake any
investment strategy with respect fo any investment, loan or security or any issuer. Ratings do not comment on the adequacy of market price, the suitability of any investment, loan or
security fora particular investor (including without limitation, any accounting and/or regulatory treatment), or the tax-exempt nature or taxability of payments made in respect of any
Investrant, lean or security. The Rating Agency shall neither construed to be nor acting under the capacity or nature of an ‘expert' as defined under Section 2{38) of the Companies Act,
2013. India Ratings is not your advisor, nor is India Ratings providing to you or any other party any financial advice, or any legal, auditing, accounting, appraisal, valuation or actuarial
services. A rafing should nct be viewed as a replacement for such advice or services. Investors may find India Ratings to be important infermation, and India Ratings notes that you are
responsible for communicating the contents of this letter, and any changes with respect to the rating, to investors.

GENERAL RISKS: Investment in non-convertible securities is risky and investors should not invest any funds in such securities unless they can afford to take the risk attached to
such investments. Investors are advised fo take an informed decision and te read the risk factors carefully before investing in this offering. For taking an investment decision,
investors must rely on their examination of the issue including the risks involved in it. Specific attention of investors is invited to statement of risk factors contained under “Risk
Factors” and “Maferial Developments”™ on page 19 and 214 respactively of the Prospectus. These risks are not, and are not intended to be, a complete list of all risks and
considerations relevant to the NCDs or investor’s decision to purchase such securities. The Prospectus has not been and will not be approved by any regulatory authority in India,
including the Securities and Exchange Board of India ("SEBI"), the Reserve Bank of India {"RBI"}, RoG or any Stock Exchanges in India nor do they guarantee the accuracy or
adequacy of this document.

AVAILABILITY OF APPLICATION FORM: Application Forms can be obtained from: UGRO Capital Limited, Tel: 491 22 4182 1600; Lead Manager: Tipsons Consultancy
Services Private Limited, Tel.: +91 79 66828064 / 66828127, and offices of Trading Members, Designated Intermediary(ies} and Designated Branches of the SCSBs. Electronic
Application Forms will be available on the websites of SCSBs that permit submission of ASBA Application electronically. Application Forms may be downloaded from the websites
of Stock Exchanges, Lead Manager. Additionally, UPI Investor making an application in the Issue can also make bid through online (app/web) interface/platform of the BSE i.e
"BSE Direct” and of NSE i.e. "NSEgoBID". Further, BSE Direct platform can be accessed at https://iwww.bsedirect.com and NSEgoBID at www.nseindiaipo.com or can accessed
through mobile app. Further, Application Forms will also be provided to Designated Intermediaries at their request. Link to download Abridged Prospectus:
https:iiwww.tipsons.com/downloads.

AVAILABILITY OF PROSPECTUS: Investors are advised to refer to the Prospectus dated March 26, 2025, and the “RIsk Factors” on page 19 of the Prospectus before applying
in the Issue. Physical copies of the Prospectus can be obtained from the Registered Office of the Company and Lead Manager. Full copy of the Prospectus is available on the
website of the Issuer at www.ugrocapital.com, of the Lead Manager at www.fipsons.com of NSE at www.nseindia.com, of BSE at www.bseindia.com and of SEBI at
www.sebi.gov.in.

PUBLIC ISSUE ACCOUNT BANK, SPONSOR BANK AND REFUND BANK: HDFC Bank Limited

Note: All Capitalised terms used herein and not specifically defined shall have same meaning as ascribed in the Prospectus. For further details please refer to the
Prospectus dated March 26, 2025.

Tipsons Consultancy Services Private Limited
1st Floer, Sheraton House, Opposite

Ketav Petrol Pump, Polytechnic Road, Ambawadi,
Ahmedabad - 380 015, Gujarat, India

Tel.: +91 7966828064 / 66828127

Email: Tipsons.projectpragati@tipsons.com
Investor Grievance Email: igr@tipsons.com
Contact parson: Ms. Divyani Koshta

Website: www.tipsons.com

SEBI registration number: INMO00(11849

{Formerly known as Link Intime India Private Limited)
C 101, 247 Park, L B § Marg, Vikhroli West,
Mumbai - 400 083,

Tel.: +91 810 811 4949

Fax: +91 22 49186160

Emall: ugrocapital.ncd2025@in.mpms.mufg.com
Investor Grievance Email:
ugrocapilal.ned2025@in.mpms.mufg.com
Contact person: Ms. Shanti Gopalkrishnan
Website: www.in.mpms.mufg.com

SEBI registration number: INR000004058

Wockhardt Towers, 4th Floor, West Wing,
Bandra Kurla Complex, Bandra {E)
Mumbai — 400 051, Maharashtra, India
Tel: +91 22 40001700;

Fax: +91 22 40001701

Emall: infogrp@indiaratings.co.in
Website: www.indiaratings.co.in

Contact Person: Mr. Karan Gupta

SEBI Reglstration No.: IN/CRA/002/1999

LEAD MANAGER TO THE ISSUE REGISTRAR TO THE ISSUE CREDIT RATING AGENCY DEBENTURE TRUSTEE** STATUTORY AUDITOR COMPANY SECRETARY AND COMPLIANCE OFFICER
— IndiaRatinges Mis Sharp & Tannan Associates Satlsh Chelladural Kumar
Q!E @ MU FG & Resea rchg MITan BHEDEN"A Chartered Accountants Equinox Business Park,
Tip Sens T T S —— PARTNER WITH TRUSTED CREDENTIALS 87, Nariman Bhavan, Tower 3, Fourth Floor, Off BKC,
MUFG Intime India Private Limited Indla Ratings and Research Private Limited | MITCON Credentla Trusteeshlp Services Limited 227 Nariman Point, LBS Road, Kurla, Mumbai - 400070,

Registered Address: Kubera Chambers, 1st Fleor, Shivajinagar,
Pune 411005, Maharashtra, India

Corporate Address: 1402/03, B-Wing, Dalamal Tower, 14th Floor,
Free Press Journal Marg, 211, Nariman Point, Mumbai- 400021, India
Tel.: +91 22828200; Fax: +31 22024553

Email: contact@mitconcredentia.in

Investor Grievance Email: investorgrievances@mitconcredentia.in
Contact person: Ms Vaishali Urkude

Website: www.mitconcredentia.com

SEBI reglstratlon number: INDO00OC0596

Mumbai 400021

Tel.: +91 22 6153 7500, 2202 2224/8857;
Email: mumbai.office@sharpandtannan.com,
Contact Person: Mr. Tirtharaj Khot

Maharashtra, India
Tel No: +91 22 4182 1600
Email: cs@ugrocapital.com

Investors may contact the Registrar to the Issue or the
Company Secretary and Compliance Officer in case of any
pre-issue or post-issue related issues such as non-receipt of
infimation of allotment advice, demat credit of allotted NCDs
orrefund orders transfers etc.

“MITCON Credantia Trusteeship Services Limited under Regulation 8 of SEBI NCS Reguiations has vide its letter dated March 20, 2025 given its consent for its appointment as Debenturs Trustee to the Issue and for its name fo be included in the Prospecius, and in all the subsequent periodical communications sent fo the holders of the NGDs issued pursuant to the

Issus.

DISCLAIMER: UGRO Capital Limited, subjectto market conditions and other considerations, is proposing & publicissue of Secured, Rated, Listed, Redeemable, Non-convertible Debentures and has filed the Prospectus dated March 26, 2025 with the Registrar of Gompanies, Maharashira at Mumbai, NSE, BSE and SEBI. The Prospectus dated March 26, 2025 s also
available on the Company website at www.ugrocapital.com, on the website of NSE at www.nseindia.com, BSE at www.bseindia.com, SEBI atwww.sebi.gov.in, and on the website of the Lead Manager at www.tipsons.com. Investors propoesing to participate in the Issue should invest only on the basis of information contained in the Prospectus dated March 26, 2025 .
Investors should note that investment in NCDs involves a high degree of risk and for details relating to the same, please refer to the Prospectus dated March 26, 2025, including “Risk Factors”beginning on page 19 and “Material Developments” on page 214 of the Prospectus before making an investment in the Issue.

Place : Mumbai
Date : April 1, 2025

For UGRQ Capital Limited

sd- o

Shachindra Nath

Vice Chalrman & Managing Director 3
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