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ACGHEDITED

MTTL/SECT/012/23-24 Date: 2" May, 2023
The Secretary, The Manager, Listing Department,

Listing Department, National Stock Exchange of India Limited,
BSE Ltd., Exchange Plaza, 5th Floor, Plot No. C/1,

Phiroze Jeejeebhoy Towers, G Block, Bandra Kurla Complex,

Dalal Street, Fort, Mumbai-400001. Bandra (E), Mumbai-400051.

Scrip Code: 526263 Symbol: MOLDTECH- EQ

Dear Sir/Madam,

Sub: Outcome of the Board Meeting pursuant to Regulation 30 of SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 2015.

With reference to the captioned subject, we wish to inform you that the Board of Direttors of the
Company at its meeting held today, commenced at 11:00 a.m. and concluded at ©! p.m., has,
inter-alia, considered and approved the following matters:

)

2)

3)

Audited Financial Results (Consolidated and Standalone) of the Company for the quarter and
financial year ended 31 March, 2023;

Statutory Audit Report issued by M/s. Praturi & Sriram, Statutory Auditors, with unmodified
opinion on the financial results of the Company for the quarter/financial year ended 31
March, 2023;

Recommended a final dividend of ¥ 1.40/- per equity share for the financial year ended 31*
March, 2023 on Equity Shares of face value of % 2/- each. The Board of Directors had earlier
paid an interim dividend of % 2.00/- per equity share of face value of ¥ 2/- each at its meeting
held on 12" April, 2023. The total dividend for the aforesaid financial year amounts to %
3.40/- per equity share of face value of T 2/- each.

This Dividend of ¥ 1.40/- per equity share is subject to the approval of Members at the
ensuing Annual General Meeting which will be held on or before 30" September, 2023 and
the Book Closure for the purpose of payment of the said Dividend for the financial year 2022-
23 will be determined later.

The detailed press release pertaining to the financial results is also enclosed herewith for your record.

Thanking you,

For Mold-Tek Technologies Limited

/
tr
I/
]

J. Lakshmana Rao
Chairman & Managing Director
DIN: 00649702

Encl: As above

Corporate Office :
Plot # 700, Road No. 36, Jubilee Hills, Hyderabad - 500 033, Telangana, INDIA.
Phone : +91-40-40300300/01/02/03/04, Fax : +91-40-40300328, E-mai |: ir@moldtekindia.com
Website : wwwJmoldtekindia.com CIN No: L25200TG1985PLC005631




PRATURI & SRIRAM
CHARTERED ACCOUNTANTS
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Independent Auditor’s Report on the Quarterly ar
Mold-Tek Technologies Limited Pursuant to Regul:
Disclosure Requirements) Regulations, 2015

To The Board Of Directors Of Mold-Tek Technologies
Report on the audit of the Consolidated Financial Re
Opinion

We have audited the accompanying Statement

Technologies Limited” (“Holding company”) and it
together referred to as “the Group”), for the year
holding company pursuant to the requirement of |
Disclosure Requirements) Regulations, 2015, as amen
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Basis for Opinion

We conducted our audit in accordance with the St:
143(10) of the Companies Act, 2013 (the Act). Our
described in the Auditor’s Responsibilities for the Au
our report. We are independent of the Group in a
Institute of Chartered Accountants of India together
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Management’s Responsibilities for the Consolidated

These Consolidated financial results have been pre
financial statements,




The Holding Company’s Board of Directors are responsible for the preparation and presentation of these
consolidated financial results that give a true and fair view of the net profit/ loss and other
comprehensive income and other financial information of the Group in accordance with the Indian
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e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Consolidated financial results,
including the disclosures, and whether the financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results/financial information
of the entities within the Group to express an opinion on the consolidated Financial Results. We
are responsible for the direction, supervision and performance of the audit of financial
information of such entities included in the consolidated financial results of which we are the
independent auditors.

Materiality is the magnitude of misstatements in the Consolidated financial results that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
standalone financial results may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the consolidated financial results.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8)
of the Listing Regulations, as amended, to the extent applicable.

Other Matters

The Financial results include the results for the quarter ended 31% March, 2023 being the balancing




The comparative numbers for the corresponding quarter and year ended 31* March, 2022 have been
audited by other auditors. An unmodified opinion has been expressed vide their reports dated on

09.05.2022.

For Praturi and Sriram
Chartered Accountants
(Firm Reg.No: 0027395

CA. Sri Raghuram Praturi
Partner

Membership No: 221770
UDIN:23221770BGYUUW1195

Date: 02.05.2023



MOLD-TEK TECHNOLOGIES LIMITED

CIN : L25200TG1985PLC005631
Registered Office: Plot No.700, 8-2-283/82/A/700
Road No.38, Jubilee Hiils, Hyderabad- 500033, Telangana
STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2023
¥ In lakhs except for EPS

MOLD-TEK

QUARTER ENDED YEAR ENDED
RLELel FARTIEULARS 31.03-2023 31.12-2022 31-03-2022 31-03-2023 31-03-2022
(Audited) {Unaudited) (Audited) {Audited {Audited)
I__|Revenue from operations 4255.83 4071.47 2853.26 14687.56 9835.34
Il |Other income 71.42 40.15 63.23 192.74 285.15
mn Total income (I+1) 4327.25 4111.62 2916.49 14880.30 10120.49
IV |Expenses
Emplayee benefits expense 2245,52 2196.35 1869.17 8466.62 6717.40
Finance costs 27.01 12.76 9.87 66.77 37.18
Depreciation and amortisation expenses 116.73 119.12 103.67 469.49 438.07
Other expenses 613.15 557.09 302.80 1995.38 1129.74
Total Expenses (IV} 3002.41 2885.32 2285.51 10998.26 8322.39
V' |Profit before exceptional items and tax (l11-1V) 1324.84 1226.30 630.98 3882.04 1798.10
V| [Exceptional items - - - . =
VIl |Profit before tax (V-VI) 1324.84 1226.30 630.98 3882.04 1798.10
VIl |Tax Expense
(1) Current tax 296.93 307.55 152.88 940.90 468.21
(2) Deferred tax 16.76 (2.21) 737 14.39 (0.04)
IX | Profit for the period (VII-VIII) 1011.15 920.96 470.73 2926.75 1329.93
X  |Other Comprehensive Income
a) Items that will not be reclassified to profit or loss
(net of tax)
Remeasurement of defined benefit plans (15.11) {5.17) (9.52) {30.62) (20.67)
Fair value changes in equity instruments (63.78) 110.90 (81.17) 286.40 450.92
b) Items that will be reclassified to profit or loss (net of
tax)
Exchange differences in translating the Financial (2.23) 3.54 719 19.09 9.28
Statements of a foreign operation
X|  |Total Comprehensive Income for the period (IX+X) 930.03 1030.23 387.23 3201.62 1769.46
Profit for the period attributable to:
Owners of the parent 1011.15 920.96 470.73 2926.75 1329.93
Non-controlling interests - - = -
| other comprehensive income attributable to: |
Owners of the parent (81.12) 109.27 (83.50) 274.87 439.53
Non-controlling interests - - - -
Total comprehensive Income attributable to:
Owners of the parent 930.03 1030.23 387.23 3201.62 1769.46
Non-controlling interests - - -
Xil__|Paid up Equity Share Capital 564.85 564.85 564.85 564.85 564.85
Xl |Earnings per share (Face Value of X 2 each) (Not
A (H J)
a) Basic 3.58 3.26 1.67 10.36 4,71
b) Diluted 3.51 3.19 1.63 10.15 4.61
Notes:
1 The above results for the quarter and year ended 31st March 2023 were reviewed by the Audit Committee and approved by the Board of Directors of the Company at

their meeting held on 2nd May, 2023. The Statutory Auditors have expressed an unmodified audit opinion.

2 The above results include the results of the wholly owned subsidiary, Mold-Tek Technologies Inc, USA.
3 The figures for the quarters ended 31 March 2023 and 31 March 2022 are the balancing figures between audited figures in respect of full financial years and the
published unaudited year to date figures upto third quarter of the respective financial years.

4 The Group has consolidated financial results based on Ind AS 110 "Consolidated Financial Statements".

5 The Group has one reportable segment as per the requirements of Ind AS 108 "Operating Segments".
6 The Board of Directors have recommended a final dividend of 70% (Rs. 1.40/- per share) in addition to interim dividend of 100% (Rs. 2/- per share) on face value of Rs. 2/-
each declared on 12th April, 2023. The total dividend declared for the financial year 2022-23 is 170% (Rs. 3.40/- per share) on face value of Rs. 2/-.
7 This statement is as per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
8 The figures for the corresponding previous period have been regrouped/reclassified wherever necessary, to make them comparable.

Place: Hyderabad
Date: 2nd May, 2023

For Mold-Tek Technologies Limited

akshmana Ra

Chairman & Managing Director

DIN: 00649702




MOLD-TEK TECHNOLOGIES LIMITED
CIN : L25200TG1985PLC005631

e Al Registered Office: Plot No.700, 8-2-293/82/A/700
Road No.36. Jubilee Hills, Hyderabad- 500033, Telangana

CONSOLIDATED BALANCE SHEET

=

(% In lakhs)
As at As at
particulars 31 March, 2023 31 March, 2022
(AUDITED) (AUDITED)
I. ASSETS
Non-current Assets
(a) Property, plant and equipment 2445.50 1713.05
(b) Right-of-use assets 702.39 599.44
(c) Intangible assets 323.15 154.61
(d) Financial assets
(i) Investments 1495.71 1209.31
(ii) Other financial assets 93.69 70.71
(e) Other non-current assets 16.79 16.79
Current Assets
(a) Financial assets
(i} Trade receivables 3283.92 2188.36
(i) Cash and cash equivalents 3162.52 1238.76
(iii) Bank balances other than (ii) above 25.72 27.35
(iv) Loans 12.21 39.10
(v) Other financial assets 446.99 1105.26
(b) Current tax assets (net} 320.55 319.16
(c) Other current assets 603.41 361.29
TOTAL ASSETS 12932.55 gof+=ea




x MOLD-TEK TECHNOLOGIES LIMITED
@ CIN : L25200TG1985PLC005631

rMoLo-Te Registered Office: Plot No.700, 8-2-293/82/A/700
Road No.36. Jubllee Hills, Hyderabad- 500033, Telangana

CONSOLIDATED CASH FLOW STATEMENT

(T In lakhs)
For the Year ended For the Year ended
Particulars 31 March 2023 31 March 2022
{Audited) {Audited)
Cash flow from operating activities
Profit before tax 3882.04 1798.10
Adjustments for:
Depreciation and amortisation expense 469.49 438.07
Finance costs 66.77 37.18
Provision for bad and doubtful debts 16.58 52.03
Bad debts written off 91.15 81.36
Liabilities no longer required (12.80) (6.71)
Interest income on fair valuation of deposits (29.62) (5.27)
Share based payments charge 2.56 2.09
Dividend Income (13.25) (4.61)
(Gain)/ loss on foreign exchange fluctuation 205.13 (240.90)
Foreign exchange translation difference 18.64 9.05
Operating Profit before working capital changes 4696.69 2160.39
Change In operating assets and llabilitles
(Increase)/decrease in trade receivables (1203.29) (675.62)
(Increase)/decrease in financial assets other than trade receivables 663.83 294.49
(Increase)/decrease in other current assets (242.12) (77.65)
(Increase)/decrease in other non current assets - -
Increase/(decrease) in short term and long term provisions (71.91) (220.53)
Increase/(decrease) in trade payables 185.23 117.18
Increase/(decrease) in other financial liabilities 248.23 326.03
Increase/(decrease) in other current liabilities 10.03 52.65
Cash Generated from Operations 4286.69 1976.94
Income taxes paid 900.00 435.00
Net cash inflow from operat‘ing activities 3386.69 1541.94
Cash flows from investing activities
Purchase of property plant and equipment (1148.32) (326.79)
Proceeds from Dividend Income 13.25 4.61
Purchase of Investments - (407.90)
Net cash from/({used in) investing activities (1135.07) {730.08)
Cash flow from financing activitles
Proceeds from issue of share capital - 70.49
Payments for lease liabilities (243.13) (188.74)
Dividend paid (84.73) (706.06)
Net cash from/(used in) financing activities (327.86) (824.31)
Net increase/ (decrease) in cash and cash equivalents 1923.76 {12.45)
Cash and Cash equivalents at the beginning of the period 1238.76 1251.21
Cash and Cash equivalents at the end of the period 3162.52 1238.76

Place: Hyderabad
Date: 2nd May, 2023

For Mold-Tek Technologies Limited

J Lakshmana R
Chairman & Managing Director
DIN: 00649702



B.O. : Flat No. 502, Aditya Enclave,
D Block, Kanchanganga Apartments,
Ameerpet, Hyderabad - 500038

Ph : +91 9848069867

E-mail : raghupraturi@pratsri.com

PRATURI & SRIRAM
CHARTERED ACCOUNTANTS

Independent Auditor’s Report on the Quarterly and Year to Date Standalone Financial Results of Mold-
Tek Technologies Limited Pursuant to Regulation 33 of the SEBI (Listing and Obligations and Disclosure

Requirements) Regulations, 2015

To The Board Of Directors Of Mold-Tek Technologies Limited
Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying standalone quarterly financial results of Moldtek Technologies
Limited (the company) for the quarter ended 31* March 2023 and the year to date results for the period

from 1St Arri! 2022 +4 A AL KoMt AARE il ol oAl At e T FET G e sl e TR

naslilate G Sian eeieu mccuuivants of India together with the ethical requirements that are relevant to
our audit of the financial results under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Standalone Financial Results

These quarterly financial results as well as the year to date standalone financial results have been
prepared on the basis of the interim financial statements.

The Company’s Management and the Board of Directors are responsible for the preparation
andpresentation of these standalone annual financial results that give a true and fair view of the net
g}:rdﬁﬁigfgsg and other comprehensive income and other financial information in accordance with the
S — \" N\

H.0.: 3-6-220, 1st Floor, Street No. 15, Himayatnagar. Hvderabad - 500029. Ph : 040 66208176 / 77 E-mail ; pratsri @gmail.com



recognitionand measurement principles laid down in Indian Accounting Standard 34, “Interim Financial
Reporting” prescribed under Section 133 ofthe Act and other accounting principles generally
accepted in India and in compliance with Regulation 33of the Listing Regulations. This responsibility also
includes maintenance of adequate accounting recordsin accordance with the provisions of the Act for
safeguarding of the assets of the Company and forpreventing and detecting frauds and other
irregularities; selection and application of appropriateaccounting policies; making judgments and
estimates that are reasonable and prudent; and the design,implementation and maintenance of
adequate internal financial controls, that were operating effectivelyfor ensuring accuracy and
completeness of the accounting records, relevant to the preparation andpresentation of the standalone
annual financial results that give a true and fair view and are free frommaterial misstatement, whether
due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.
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draw attention in our auditor’s report to the related disclosures in the financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial results that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
standalone financial results may be influenced. We consider quantitative materiality and qualltatlve
factors in (i) planning the scope of our audit work and in evaluating_ :




Road No.36, Jubilee Hills, Hyderabad- 500033, Telangana

MOLD-TEK TECHNOLOGIES LIMITED

CIN : L25200TG1985PLC005631
Registered Office: Plot No.700, 8-2-293/82/A/700

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2023

¥ in lakhs except for EPS

QUARTER ENDED YEAR ENDED
SN PARTICULARS 31-03-2023 31-12-2022 31-03-2022 31-03-2023[ 31-03-2022
(Audited) (Unaudited) (Audited)| (Audited)| (Audited
| |Revenue from operations 3890.22 3647.42 2615.87 13325.86 9029.01
Il |Other income 71.41 40.14 63.23 192.70 285.12
[} Total income (1+11) 3961.63 3687.56 2679.10 13518.56 9314.13
IV |Expenses
Employee benefits expense 2057.42 1945.26 1689.89 7636.60 6093.08
Finance costs 27.01 12.76 9.87 66.77 37.18
Depreciation and amortisation expenses 116.02 118.28 102.91 466.34 434.91
Other expenses 441.42 391.91 247.87 1487.42 968.09
Total Expenses (1V) 2641.87 2468.21 2050.54 9657.13 7533.26
V  |Profit before exceptional items and tax 1319.76 1219.35 628.56 3861.43 1780.87
(111-1v)
VI |Exceptional items - 2 x - =
VIl |Profit before tax (V-VI) 1319.76 1219.35 628.56 3861.43 1780.87
VIl |Tax Expense
(1) Current tax 296.73 307.55 152.88 939.49 463.75
(2) Deferred tax 16.76 (2.21) 7.37 14.39 (0.04)
IX  |Profit for the period (VII-Vill) 1006.27 914.01 468.31 2907.55 1317.16
X |Other Comprehensive Income
Items that will not be reclassified to profit or loss
{net of tax)
Remeasurement of defined benefit plans (15.11) (5.17) (9.52) {(30.62) (20.67)
Fair value changes in equity instruments B (63.78) - 110.90 (81.17) 286.40 450.92
Xl |Total Comprehensive Income for the period (IX+X) 927.38 1019.74 377.62 3163.33 1747.41
Xil  |Paid up Equity Share Capital 564.85 564.85 564.85 564.85 564.85
XIll |Earnings per share (Face Value of X 2 each) (Not
Annualised)
a) Basic 3.56 3.24 1.66 10.29 4.66
b) Diluted 3.49 3.17 1.62 10.08 4.57
Notes:

1 The above results for the quarter and year ended 31st March 2023 were reviewed by the Audit Committee and approved by the Board of Directors of the Company at

their meeting held on 2nd May, 2023, The Statutory Auditors have expressed an unmodified audit opinion.

2 The figures for the quarters ended 31 March 2023 and 31 March 2022 are the balancing figures between audited figures in respect of full financial years and the
published unaudited year to date figures upto third quarter of the respective financial years.

4

3 The Company has one reportable segment as per the requirements of Ind AS 108 "Operating Segments".
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MOLD-TEK TECHNOLOGIES LIMITED

CIN : L25200TG1985PLC005631
Registered Office: Plot No.700, 8-2-293/82/A/700
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MOLD-TEK TECHNOLOGIES LIMITED

CIN : L25200TG1985PLC005631

Registered Office: Plot No.700, 8-2-293/82/A/700

PMOLD-Tek Road No.36. Jubilee Hills, Hyderabad- 500033, Telangana
STANDALONE CASH FLOW STATEMENT
(X In lakhs)
For the Year ended For the Year ended
Particulars 31 March 2023 31 March 2022
(Audited) (Audited)
Cash flow from operating actlivities
Profit before tax 3861.43 1780.87
Adjustments for:
Depreciation and amortisation expense 466.34 434,91
Finance costs 66.77 37.18
Provision for bad and doubtful debts 16.58 52.03
Bad debts written off 80.33 71.38
Liabilities no longer required (12.80) (6.71)
Interest income on fair valuation of deposits (29.62) (5.27)
Share based payments charge 2.56 2.09
Dividend Income (13.25) (4.61)
(Gain)/ Loss on foreign exchange fluctuation B 205.13 (240.90)
Operating Profit before working capital changes 4643.47 2120.97
Change In operating assets and llabllitles
(Increase)/decrease in trade receivables (883.36) (878.56)
{Increase)/decrease in financial assets other than trade receivables 663.83 294.49
(Increase)/decrease in other current assets (240.94) (64.53)
(Increase)/decrease in other non current assets - -
Increase/(decrease) in short term and long term provisions (70.50) (216.08)
Increase/(decrease) in trade payables 185.23 117.18
Increase/(decrease) in other financial liabilities 183.77 326.00
increase/{decrease) in other current liabilities 10.03 52.65
Cash Generated from Operations 4491.53 1752.12
Income taxes paid 900.00 435.00
Net cash inflow from operating activities 3591.53 1317.12
Cash flows from investing activities
Purchase of property plant and equipment (1148.32) (326.79)
Dividend Income 13.25 4.61
Purchase of Investments - (407.90)
Net cash from/(used in) investing activities (1135.07) (730.08)
Cash flow from financing activities
Proceeds from issue of share capital - 70.49
Payments for lease liabilities (243.13) (188.74)
Dividend paid (84.73) {706.06)
Net cash from/(used in) financing activities (327.86) (824.31)
Net increase/(decrease) in cash and cash equivalents 2128.60 (237.27)
Cash and Cash equivalents at the beginning of the period 748.10 985.37
Cash and Cash equivalents at the end of the period 2876.70 748.10

Place: Hyderabad
Date: 2nd May, 2023
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For Mold-Tek Technologies Limited

i PO

J Lakshmana Rao
Chairman & Managing Director
DIN: 00649702



MOLD-TEK TECHNOLOGIES LIMITED

NOTE ON AUDITED FINANCIAL RESULTS FOR THE
QUARTER AND YEAR ENDED 31% MARCH 2023.

PAT up by 2.20 times from T 13.30 Cr in FY 2021-22 to ¥29.27 Cr in FY 2022-23

EBIDTA Margin up from 23% in FY 2021-22 to 30% in FY 2022-23

PAT margin @ 20% up in FY 2022-23 from 13% in FY 2021-22, Sales up by 49.19%

Mold-Tek Technologies Limited, KPO in Structural Engineering and Designing services posted
excellent financial results for the Quarter and Year ended 31%* March 2023 in the Board Meeting
dated 2" May 2023 as follows.

Consolidated results for the Quarter and Year Ended 31% March 2023.

Performance Highlights of 12M to 12M

v" Revenue T 14724.59 Lakhs (FY 21-22 12M: X 9869.69 Lakhs) up by 49.19%
v PAT ¥ 2926.75 Lakhs (FY 21-22 12M: ¥ 1329.93 Lakhs) up by 120.07%

v EBIDTA X 4418.30 Lakhs (FY 21-22 12M: ¥ 2273.35 Lakhs) up by 94.35%

Performance Highlights of Q4 to Q4

v Revenue T 4284.97 Lakhs (FY 21-22 Q4: T 2862.14 Lakhs) up by 49.71%
v PAT % 1011.15 Lakhs (FY 21-22 Q4: T 470.73 Lakhs) up by 114.80%

v EBIDTA ¥ 1468.58 Lakhs (FY 21-22 Q4: ¥ 744.52 Lakhs) up by 97.25%

Performance Highliohtg of O4 ta O3




Standalone results for the Quarter and Year Ended 31% March 2023.

Performance Highlights of 12M to 12M

v Revenue X 13362.89 Lakhs (FY 21-22 12M: ¥ 9063.37 Lakhs) up by 47.44%
v PAT ¥ 2907.55 Lakhs (FY 21-22 12M: ¥ 1317.16 Lakhs) up by 120.74%

v EBIDTA X 4394.54 Lakhs (FY 21-22 12M: T 2252.96 Lakhs) up by 95.06%

Performance Highlights of Q4 to Q4

v Revenue ¥ 3919.36 Lakhs (FY 21-22 Q4: ¥ 2624.75 Lakhs) up by 49.32%
v PAT ¥ 1006.27 Lakhs (FY 21-22 Q4: ¥ 468.31 Lakhs) up by 114.87%

v EBIDTA ¥ 1462.79 Lakhs (FY 21-22 Q4: T 741.34 Lakhs) up by 97.32%

Performance Highlights of Q4 to Q3

v Revenue ¥ 3919.36 Lakhs (FY 22-23 Q3: ¥ 3648.76 Lakhs) up by 7.42%
v PAT ¥ 1006.27 Lakhs (FY 22-23 Q3: ¥ 914.01 Lakhs) up by 10.09%

v EBIDTA ¥ 1462.79 Lakhs (FY 22-23 Q3: ¥ 1350.39 Lakhs) up by 8.32%

Company’s Q4 & 12 months FY: 2022-23 Financial results:

Excellent Growth in Q4 & 12 Months:

Company achieved revenue of $18.212 million in 12M 2022-23 compared to $13.253 million in
12M 2021-22, an impressive growth of 37.42%, in dollar terms and 49.19% on rupee terms

Company achieved revenue of $5.218 million in Q4 2022-23 compared to $3.796 million in Q4
2021-22, an impressive growth of 37.46%.

Company’s Consolidated Profit after Tax

for 12M 2022-23 is 2926.75 Lakhs, as against ¥1329.93 Lakhs for 12M 2021-22, growth of
120.07%.

for Q4 2022-23 is ¥1011.15 Lakhs as against ¥470.73 Lakhs for Q4 2021-22, growth of
114.80%.

for Q4 2022-23 is ¥1011.15 Lakhs as against ¥920.96 Lakhs for Q3 2022-23, growth of 9.79%.



Company’s Consolidated Operational Profit before Tax and before Forex fluctuations

for 12M 2022-23 is ¥ 39.07 Cr as against ¥ 16.49 Cr for 12M 2021-22, growth of 136.93%.
for Q4 2022-23 is T 12:66.Cr.as.againstX,5:74.Cr.for.Q4.2021-22; growth.of 120.56%:

for Q4 2022-23 is ¥ 12.66 Cr as against ¥ 11.86 Cr for Q3 2022-23, growth of 6.75%.

Mr. J Lakshmana Rao, CMD commented that “Company has shown phenomenal
performance with EBIDTA margins around 30% and PAT margins around 20%, thanks
to the better performance of both Civil and Mechanical divisions and strong turnaround in
Mechanical Engineering Services Division performance.”

Company has declared interim dividend of 100% (% 2/- per share) on 12" April 2023, The
Board of Directors have recommended a final dividend of 70% (X 1.40/- per share). The
total dividend declared for the financial year 2022-23 is 170% (X 3.40/- per share) on face
value of ¥ 2,

This impressive performance is achieved through increase in revenues, improving Operational
efficiency by implementing strong internal quality and cost controls.

Performance in Q4 & 12M FY 2022-23:

Both our Civil and Mechanical divisions have given stellar performance in Q4 resulting in jump
in revenues and impressive increase in profitability .

Civil and Structural Division, our main line of business has performed well in this Quarter and
12 months in terms of revenue. Increase in Fixed team revenues has also contributed to the

growth in Civil Division.

Civil and Structural Division achieved revenue of $14.733 million in 12M 2022-23, compared to
$11.70 million in 12M 2021-22, an impressive growth of 25.92%. In rupee terms, from I 87.10
CrtoX 118.93 Cr, a growth of 36.54%.

Civil and Structural Division achieved revenue of $3.735 million in Q4 2022-23, compared to
$3.381 million in Q4 2021-22, an impressive growth of 10.47%.

Mechanical Division has continued its positive contributions in this Quarter also which helped
the Company grow considerably in Q4 and 12 months of FY 2022-23.

Mechanical Division achieved revenue of $3.479 million in 12M 2022-23, compared to $1.552
million in 12M 2021-22, an impressive growth of 124.16%.

Mechanical Division achieved revenue of $1.482 million in Q4 2022-23, compared to $0.415
million in Q4 2021-22, growth of 257.11% and $0.974 million in Q3 2022-23, an impressive
growth of 52.16%.



EBIDTA Margins & EPS:

Sharp rise in demand and better capacity utilization in Mechanical Engineering Division led to
rapid growth in EBIDTA in FY 2022-23, from ¥ 22.73 Cr to ¥ 44.18 Cr, a rise of 94.37%. The
EBIDTA Margin grew sharply from 23% to 30% in FY 2022-23. With increased flow of projects
in Mechanical Engineering Division right from Q1 of FY 2023-24, this EBIDTA margin may
further improve during the FY 2023-24 subject to market conditions.

Consolidated EPS shot up from ¥4.71 in FY 2021-22 to ¥10.36 in FY 2022-23, a rise of
119.96%.

Future Prospects — Civil and Structural Division:

Fixed Teams billing increased and we are expecting even more Fixed Team clients in Civil
division to increase the performance. There is a considerable work on hand and the trend is
expected to continue in coming quarters. Improved quality and timely execution have resulted in
Tier 1 clients offering larger projects with good hourly rates. Company is expecting new clients
in Fixed teams and Precast Concrete design/detailing services which has good growth prospects.

In our recent participation in NASCC 2023 in USA, we received good feedback from clients for
our quality services in design and detailing and many new clients are expected to be added in FY
2023-24.

Connection design and member design capacities have been created and company hope to
enhance its revenues and profitability with this entry into high value engineering services.

Future Prospects: Mechanical Division

Mold-Tek Technologies Limited has become the experienced design house for Automobile Tier
1 and Tier 2 companies in Europe and North America.

We are exploring vertical integration opportunities in automotive and non-automotive domains
for Stamping Dies (both cold and hot) along with skill addition in PLC programming, wire
harness design for which we have started/in discussion for preliminary pilot works with few
prospective customers based out of North America and Europe. A successful expansion of these
skill sets will position Mold-Tek Technologies Limited as an end to end design partner offering
better solutions to our customers in terms of cost effectiveness and turnaround times.



Increased demand due to EV-Models:

Our focus on Electric Vehicles domain and our association with the Tier 1 and 2 clients has
contributed to the Mechanical division growth in last few quarters. The rush for introducing new
EV-Models by many automobile companies is expected to increase MES performance for next
few years. We have increased capacity both in-house and also through sub-contract for executing
more number of orders we are receiving from clients in Europe and Mexico.

We are actively exploring US Opportunities for Mechanical Division, if fruitful that can fuel
further growth in this division. We are receiving good onsite opportunities for our engineers in
Europe and Mexico which may contribute for the revenue growth in coming quarters.

Company is also in the lookout for acquisitions in the field of Connection Design, Architectural
Services, Structural designing engineering and Mechanical engineering to expand its operations
in USA.

With good work on hand in Civil and Mechanical divisions and improved efficiencies, Company
hopes to perform well in the coming quarters.

For Mold-Tek Technologies Limited
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J. Lakshmana Rao Kﬁ

(Chairman & Managing Director)




