
April 30, 2025 

To 

BSE Limited 
(Stock Code: 533202) 

Floor 25, Phiroze Jeejeebhoy Towers 

Dalal Street 

Mumbai-400 001 

Dear Sir j Madam, 

Satchmo 
Holdings Limited 

Ref.: SATCHMOj003j2025-26 

Sub: Integrated Filing of Audited Standalone and Consolidated Financial Results for the 
fourth quarter and the year ended on 31st March, 2025 along with the Auditor's Report. 

We herewith enclose the Audited Standalone and Consolidated Financial Results of the 
Company for the fourth quarter and year ended on March 31, 2025 as approved by the Board of 
Directors together with the Report of the Statutory Auditors and Statement on Impact of Audit 
Qualifications along with all other annexures as part of Integrated filing as listed below: 

A. FINANCIAL RESULTS (STANDALONE AND CONSOLIDATED SEPARATELy) FOR THE 
FOURTH QUARTER AND YEAR ENDED ON MARCH 31, 2025 

B. STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF PUBLIC ISSUE, RIGHTS 
ISSUE, PREFERENTIAL ISSUE, QUALIFIED INSTITIONAL PLACEMENT ETC. (Not 
Applicable) 

C. DISCLOSURE OF OUTSTANDING DEFAULT ON LOANS AND DEBT SECURITIES 
D. DISCLOSURE OF RELATED PARTY TRANSACTIONS FOR THE HALF YEAR ENDING 31ST 

MARCH 2025 (4th QUARTER) 
E. STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT REPORT WITH 

MODIFIED OPINION) SUBMITTED ALONGWITH ANNUAL AUDITED FINANCIAL 
RESULTS (STANDALONE AND CONSOLIDATED SEPARATELy). 

The Board Meeting commenced at 15:30 PM and concluded at 20:00 PM. 

Request you to take the same on records. 

For Satchmo Holdings Limited 

f~~ !O'l-OLDING'J'<~ 
Prasant Kumar d'l* . . . ,. ? I 
Company Secretary & Chief Co Uw - cer 

Encl.: As above 

Satchmo Holdings Limited 
(Fonnerly known as NEL Holdings South Limited) 

CIN: L93000KA2004PLC0334 12 
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Auditor's Report on Standalone Quarterly Financial Results and Year to Date Results of 
SATCHMO HOLDINGS LIMITED (formerly known as NEL Holdings South Limited) pursuant to 
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 

TO THE BOARD OF DIRECTORS OF SATCHMO HOLDINGS LIMITED (Formerly known as 
NEL HOLDINGS SOUTH LIMITED) 

Report on the audit of the Standalone Financial Results 

Adverse Opinion 

We have audited the accompanying Statement ("the Statement") containing Standalone quarterly 
financial results of SATCHMO HOLDINGS LIMITED (formerly NEL Holdings South Limited) ("the 
Company") for the quarter ended March 31, 2025 and the year to date results for the period from 
April 01, 2024 to March 31, 2025, attached herewith, being submitted by the Company pursuant 
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, 
these standalone financial results: 

a) except for the matters dealt with in the Basis for Adverse Opinion Para given below, the 
financial result is presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and 

b) due to the significance of matters described in the Basis for Adverse Opinion Para given 
below, the accompanying standalone financial results do not give a true and fair view of the 
financial position of the Company, in conformity with the recognition and measurement principles 
laid down in the applicable Indian Accounting Standard and other accounting principles generally 
accepted in India of the net profit and other comprehensive income and other financial 
information of the Company for the quarter ended March 31, 2025 as well as the year to date 
results for the period from April 01, 2024 to March 31, 2025. 

l 

Offices in Mumbai, New Delhi, Chennai 
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Basis for Adverse Opinion 

The Company has incurred losses over the years resulting in negative net worth and negative 
working capital. The default in payment of dues to banks and financial institutions and creditors 
etc. are the identified events that, individually or collectively, may cast significant doubt on the 
Company's ability to continue as a going concern. The Statement does not adequately disclose 
this fact. 

The Company has stepped back / separated from certain projects under development and has 
transferred those projects to other developers/ landowners through the Memorandum of 
Understanding (MOU) or Business Transfer Agreement (BTA). Although these transactions have 
reduced the liability of the Company to banks and financial institutions, the ability of the Company 
to continue as a going concern continues to remain uncertain in view of the negative net worth. 

As the Company has not recognized this fact and has prepared the standalone financial 
statements on a going concern assumption basis without carrying out any adjustments, in our 
opinion, the Statement may not give a true and fair view. (Refer to Note 10 of the Statement). 

Other matters that require a modification to the opinion; 

1) Year-end balance confirmation in respect of trade receivables, trade payables, vendor 
advances, advances from customers and other advances have not been provided for our 
verification and record for all the parties. In the absence of such confirmation, we are unable 
to ascertain any consequential effect of the above to the financial results for the year. As 
explained, necessary mails have been sent to some of the parties for confirmation. However, 
no replies have been received in this regard except in few cases. 

2) As per the records of the Company and information and explanations provided to us, the 
Company has been irregular in depositing the undisputed statutory dues, including provident 
fund, income-tax, value-added tax, Goods and Services tax, cess, etc. The Company is yet 
to deposit to the Income Tax Department the tax deducted from vendors amounting Rs 128 
lakhs and is an assessee in default by virtue of Income Tax Act. 

The Company also has a receivable balance of Rs. 678.39 Lakh and a payable balance of 
Rs. 201.42 Lakh (excluding interest and disputed VAT liability under appeal) from/ to various 
government authorities. Due to such statutory non-compliance, we are unable to comment on 
the actual recoverability and payment of the dues against such balances. 

3) Necessary documents with respect to certain advance payments to vendors and receipts 
from vendors/customers and movement in balance during the period were not made 
available for our verification which include a balance payable to a former subsidiary 
amounting Rs 624 lakhs out of which Rs 40 lakhs was received during the year the purpose 
and details of which were not made available to us by the management. Consequently, we 
are unable to comment on such transactions and balances. 
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4) Inventories amounting to Rs 1,441 Lakh (Net of "Payable to land owner for land under JDAn) 
has not been tested impairment for ascertaining the realizable value as on 31st March, 2025. 
To the extent of any possible diminution of value not accounted for, the standalone financial 
results may not give a true and fair view as per the requirement of Ind AS 2. 

5) The Company had written off old debit balances and also written back old payables in the 
year ended 31 st March, 2025 amounting Rs 129 lakhs and Rs 3342 lakhs respectively as the 
same are considered unrealizable and without any claim for payment over a considerable 
period of time. Supporting documents were mostly not made available to us as audit 
evidence for our verification and record in regard to such write offs/write backs as 
mentioned. 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those 
Standards are further described in the Auditor's Responsibilities for the Audit of the Standalone 
Financial Results section of our report. We are independent of the Company in accordance with 
the Code of Ethics issued by the Institute of Chartered Accountants of India together with the 
ethical requirements that are relevant to our audit of the financial results under the provisions of 
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe that 
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
adverse opinion. 

Emphasis of Matter 

We draw attention to the facts mentioned below: 

(a) The Company had entered into One-time Settlements (OTS) with JCF ARC (assigned by 
YES Bank) and HDFC Limited vide Letters dated 14th April, 2023 and 6th June, 2023 
respectively as per which, the Company had , to repay the amounts mentioned in the 
settlement letters in a time-bound manner. In the event the Company defaulted on the 
mentioned timelines or any other payment terms, the said settlement approvals would stand 
revoked. However, the Company had defaulted on the timelines of the payment under OTS 
with respect to both the lenders. Subsequently, the Company had received a notice on 23rd 

November, 2023 from JCF ARC revoking the above-mentioned OTS and was called upon to 
repay outstanding dues along with applicable interest charges, costs, etc. with effect from 
the date of notice aforementioned. 
On this basis, the Company has disclosed Rs. 8,507 Lakh under Current Borrowing (being 
the OTS outstanding balance of JCF ARC and HDFC) and Rs. 48,233 Lakh under Disputed 
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Liability (being the difference between original loan and interest liability and OTS outstanding 
balance) as on 31 st March, 2025. (Refer to Note 4 of the Statement) 

The Company is in communication with the lenders for seeking an extension for the balance 
payment therefore has not booked any further liability on the basis of such demand from JCF 
ARC as informed by the management. 
No information I document is made available regarding the revocation in case of HDFC 
Limited. 

The Company had, on 22nd July, 2024, informed SEBI as per Regulation 30 of SEBI (LODR) 
Regulations, 2015 about the institution of proceeding under section 7 of the Insolvency and 
Bankruptcy Code, 2016 by JC Flower Asset Reconstruction Company (Financial Creditor) 
against the Company (Corporate Debtor) before the National Company Law Tribunal 
regarding their outstanding due against the term loan amounting Rs.38,595 Lakhs. 

Based on the above, the complaint was registered with NCL T on 12th September 2024 and 
the Tribunal had issued an interim Order on 1 sl October, 2024 under section 7 of the 
Insolvency and Bankruptcy Code, 2016 for serving notice to the Respondent Company and 
the responsible person of Satchmo Holdings Limited which may have an impact on the going 
concern status of the Company in the foreseeable future. The Company was heard by the 
NCL T and the Order was delivered on 27th November.2024 where the Respondent ( the 
Company) was granted three weeks time to file objection and one week time granted to 
Petitioner ( J.C.Flowers Asset Reconstruction Pvt Ltd ) to file rejoinder. As per the Order 
delivered the matter was listed on 071h January 2025 and presently, the subject matter stands 
listed for hearing on June 6,2025 after adjournments on 14th April, 2025 and 21 st April, 2025. 

b) The Company had, during the current financial year, signed a share purchase agreement for 
divesting its equity investment in Northroof Ventures Private Limited and full sale 
consideration has already been received in the first quarter of the financial year. However, 
the other conditions as per the agreement are still in the process of execution as the shares 
are held as lien by JC Flower Asset Reconstruction Company, a creditor. Once all the 
liabilities are settled, we are informed that share transfer execution shall be completed. 
(Refer Note 5 of the statement) 
As of the reporting date, the balance receivable from Northroof Ventures Private Limited is 
Rs. 1,033 Lakhs, which has been impaired due to the negative net worth of Northroof 
Ventures Private Limited. 

c) During the financial year, the Company had entered into a memorandum of understanding 
with a new developer on 28th March, 2025 for transferring its development rights, interest 
and entitlements relating to projects Plaza ( situated at Ali Asker Road measuring 106513 
square feet) and Soho ( situated at Commissariat Road, near Bangalore Centre measuring 
89300 square feet ) and advances of Rs 300 lakhs and Rs 50 lakhs was received on 29th 

March, 2025 towards the said projects Plaza and Soho respectively from the new developer. 
(Refer to Note 8 of the Statement) 
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In this context it is pertinent to mention that the Group is yet to decide on the JDA Rights 
acquired in 2022-23 in the Project at Commissariat Road in exchange for advance 
receivable along with its subsidiaries for an amount of Rs. 10,311 Lakh. This Right has been 
classified as a Right of Use asset at the acquisition cost, and based on the management 
estimate, the carrying cost is below the net realizable value. The Group is yet to ascertain 
the period for necessary amortization. 

d) The Company has not renewed the registration of project "Rio" under the provisions of Real 
Estate (Regulation and Development) Act, 2016 since 31st March 2019, resulting in non­
compliance under the relevant rules and regulations of the Real Estate (Regulation and 
Development) Act, 2016. 

e) According to the information and explanation provided to us, Gratuity plan of the Company is 
unfunded as at 31st March, 2025 and the Company has made provision for the entire 
Gratuity Liability. Employee Gratuity Liability is being met as and when they fall due. As no 
assets are maintained by the Company, there is a liquidity risk that the Company may run 
out of cash resources which may further affect the financial position of the Company. 

f) Certain Managerial personnel duly appointed by members have intimated the Board that they 
would be foregoing their remuneration from their respective date of appointment in order to 
comply with the provisions of section 197(1) of the Companies Act, 2013 since lender's 
approval prior to such appointment was not obtained. Accordingly, no managerial 
remuneration has been accounted for in the books of account in respect of those personnel. 
The board has noted the "Letter of Undertaking" received from the personnel for non­
acceptance of salary and other remuneration. 

Our opinion is not modified in respect of the above matters. 

Responsibilities of the Management and Those Charged with Governance for the 
Statements 

These standalone financial results have been prepared on the basis of the standalone financial 
statements. The Company's Board of Directors are responsible for the preparation of these 
financial results that give a true and fair view of the net profit for the year ended March 31, 2025 
and other comprehensive income and other financial information of the Company in accordance 
with the recognition and measurement principles laid down in Indian Accounting Standard 
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other 
accounting prinCiples generally accepted in India and in compliance with Regulation 33 of the 
Listing Regulations. This responsibility also includes maintenance of adequate accounting 
records in accordance with the provisions of the Act for safeguarding of the assets of the 
Company and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and design, implementation and maintenance of adequate internal 
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financial controls that were operating effectively for ensuring the accuracy and completeness of 
the accounting records, relevant to the preparation and presentation of the standalone financial 
results that give a true and fair view and are free from material misstatement, whether due to 
fraud or error. 

In preparing the standalone financial results, the Board of Directors are responsible for assessing 
the Company's ability to continue as a going concern, disclosing, as applicable, matters related 
to going concern and using the going concern basis of accounting unless the Board of Directors 
either intends to liquidate the Company or to cease operations, or has no realistic alternative but 
to do so. 

The Board of Directors is also responsible for overseeing the Company's financial reporting 
process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial results 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but 
is not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

• Obtain an understanding of internal financial control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances but not for the purpose of 
expressing an opinion on the effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
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related to events or conditions that may cast significant doubt on the Company's ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditors' report to the related disclosures in the statements or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditors' report. 

• Evaluate the overall presentation, structure and content of the standalone financial results, 
including the disclosures, and whether the standalone financial results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the standalone financial results that, individually 
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable 
user of the standalone financial results may be influenced. We consider quantitative materiality 
and qualitative factors in (i) planning the scope of our audit work and in evaluating the results of 
our work; and (ii) to evaluate the effect of any identified misstatements in the standalone financial 
results. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

Other Matters 

a) During the previous financial year, the GST department had reinstated the GST registration 
vide form Reg 22 dated May 12, 2023. Pursuant to this, the Company has ascertained certain 
GST liabilities for previous years and deposited to the department. However, the Company 
has received an order subsequently for cancellation of GST registration on account of failing 
to furnish the returns for prescribed periods. 

On verification of documents and according to the explanation provided to us, the Company 
is raising GST invoices in order to deposit GST liability to the department as and when GST 
registration will stand valid. 
The Company had begun depositing amounts towards GST dues on announcement of 
Amnesty Scheme on 16th January, 2025 from the Department of Commercial Taxes, 
Government of Karnataka regarding waiver of interest and penalty or both relating to 
demands under Section 73 of the CGST Act pertaining to Financial Years 2017-18,2018-19 
and 2019-20. 

b) The Company earlier on February 23, 2022 had amended the main Objects of the 
Company's Memorandum of Association and post amendment of the Object Clause, the 
Company is to predominantly focus on trading in land and plotted development, Service 



KAMG & ASSOCIATES 
CHARTERED ACCOUNTANTS 

business comprising wide areas of facilities I manpower I catering I restaurants activities, 
related Internet Technology Services and long term investment and trading in equities. During 
the last quarter on January 28, 2025 a new Company, Satchmo Foods Private Limited was 
incorporated as a wholly owned subsidiary of the Company to deal in the business of 
manufacturing, supply, distribution of food products and services 

c) The Statement includes the results for the quarter ended March 31, 2025 and the 
corresponding quarter ended in the previous year being the balancing figures between 
audited figures in respect of the full financial year and the published unaudited year to date 
figures up to the third quarter of the relevant financial year which were subject to limited 
review. 

Place: 8engaJuru 
Date: 30.04.2025 

L 

For KAMG & ASSOCIATES 
Chartered Accountants 

(Firm's Registration No. 311027E) 

/kfai/.Jl/t ' 
(Amitabha Niyogi) 

Partner 
Membership No. 056720 

UDIN: 250567208MJTAJ9157 
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Satchmo Holdings Limited 
Regd. Office: No. 110, A wing, Level I Andrews Building, M.G.Road Bangalore KA 560001 IN 

CIN: L93000KA2004PLC033412, website - www.satchmoholdings.in 

Phone Number: +91 80 2227 2220 
A. FINANCIAL RESlJL TS 

Satchnl0 
Holdinl(s Limited 

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE Ql!ARTER AND YEAR ENDED 31 MARCH 2025 

(Rs in lakhs except EP5J 

Quarter ended Year ended 

3 months Preceeding 3 Corresponding 
Year to date Year to date figures 

Particulars ended months ended 3 months ended 
figures for current for previous year 

31-Mar-2025 31-Dec-2024 31-Mar-2024 
year ended ended 

31-Mar-2025 31-Mar-2024 

Audited Unaudited Audited Audited Audited 

Income 

(a) Revenue from operations 16 9 275 159 1,929 

(b) Other Income, net 93 93 526 371 7,581 

Total Income 109 102 801 530 9,510 

Expenses 

(a) Land, construction and facility management cost 5 6 220 83 4,594 
(b) Employee benefits expense 161 186 168 732 677 
(c) Finance costs - - 7 I 17 
(d) Depreciation and amortization expense 2 2 3 10 II 
(e) Other Expenses 819 147 831 1,378 2,910 

Total Expenses 987 341 1,229 2,204 8,209 

Profit/CLoss) before exceptional items aod tax (1-2) (878) (239) (428) (1,674) 1,301 

Exceptional items (116) - 496 3,225 (1,055) 

Profit/CLoss) before tax (3+4) (994) (239) 68 1,551 246 

Tax expenses 
i) Tax for previous years - - (110) - (lID) 

ii) Current Tax - - - - -
iii) Deferred tax - - - - -

Profit/CLoss) after tax for the period (5-6) (994) (239) 178 1,551 356 

Other Comprehensive Income 
(i)[tems that will not be reclassified to profit & loss - - - -
(ii) Remeasurement of Defined Benefit Plan 32 (I) (5) 29 (4) 
(iil)FVOCI - equity investments - - - - -
(iv) Tax on above items that will not be reclassified to profit 

- - - - -
or loss 

Total Other Comprehensive Income 32 (1 ) (5) 29 (4) 

Total Comprehensive Income for the periodlComprisiog 
profit/{Ioss) and Other Comprehensive I neome for the (962) (240) 173 1,580 352 
period (5+6) 

Earnings/(Loss) Per Share ('EPS') (of Rs. 10 each) - (Rs.) (not 
annualised) 
(a) Basic EPS (068) (0.16) 0.12 106 0.24 
(b) Diluted EPS (0 .68) (0.16) 0. 12 106 0.24 

Paid up equity share capital (Face Value of Rs. 10/- per share) 14,583 14,583 14,583 14,583 14,583 
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Phone Number: +91 8022272220 

1 Statement of Assets & Liabilities 
(Rs in lakhs ) 

As on As on 
Particulars 31-Mar-2025 31-Mar-2024 

Audited Audited 
ASSETS 
(I) Non-current assets 

a) Property, Plant and Equipment 10,370 10.388 
b) Intangible assets 3 3 
c) Capital work in progress - -

10,373 10,391 
d) Financial Assets 

(i) Investments I -
(ii) Other financial assets 47 47 

e) Other non-current assets 15 15 
63 62 

(2) Current assets 
a) Inventories 2,895 2,903 
b) Financials Assets 
(i) Trade receivables 1,872 55 
(ii) Cash and cash equivalents 366 12 
c) Other current assets 13,373 13,898 

18,506 16,868 

Total Assets 28,942 27,321 
EQUITY AND LIABILITIES 
(1) Equity 

Equity Share capital 14,583 14,583 
Other Equity (109,256) (110,836) 

(94,673) (96,253) 
(2) Non-current liabilities 

a) Financial Liabilities 
(i) Other financial liabilities 18 18 

b) Provisions 113 120 
(3) Current liabilities 131 138 

a) Financial Liabilities 
(i) Borrowings 8,507 8,507 
(ii) Trade payables 

a) Total outstanding dues of micro and small enterprises 4 3 
b) Total outstanding dues of creditors other than micro enterprises and small 

2,752 6,588 enterprises 
(iii) Other current financial liabilities 101 ,548 101 ,548 

a) Other current liabilities 9,533 5,638 
b) Provisions 10 17 
c) Current tax liabilities, net 1,130 1,135 

123,484 123,436 

Total Equil) & Liabilities 28,942 27,321 
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2 Statement of Cash Flows 

Particulars 

Cash flow from operating activities 

Profit' (Loss) before tax 

Adjustments to reconcile I1rotit before tax to net cash Hows: 
Depreciation of property, plant and equipment 
Un-used assets written off 
Gain/ (loss) on disposal of property, plant and equipment 
Sundry balance written back 
Provisions & Liabilities no longer required 
Interest income on Preference shares of North roof 
Impainnent Provision against Preference shares of North roof 
Impainnent Provision against Advances 
Finance costs 
Sundry Advances written off 
Exceptional Item 

Operating profit before changes in working capital 
Adjustments for: 
(Increase)/ decrease in Inventories 
(lncrease)/ decrease in trade receivables 
(Increase)/ decrease in other financial and non-financial assets 
Increase/ (decrease) in trade payables and other financial liabilities 
Increase/ (decrease) in provisions 
Increase/ (decrease) in other non-financial liabilities 
Cash generated from / (used in) operating activities 
Income tax paid, net of refund 
Net cash flows from/ (used in) operating activities (A) 

Cash flow from investing activities 
Purchase of property, plant and equipment (including capital work-in-progress and capital 
advances) 
Proceeds from sale of property, plant and equipment 
Purchase ofInvestments 
Net cash flows from/ (used in) investing activities (B) 

Cash flow from financing activities 
Proceeds/(Repayments) from short-tenn borrowings 
Interest paid, gross 
Net cash flows froml (used in) financing activities (C) 

Net increase/ (decrease) in cash and cash equivalents 
Cash and cash equivalents at the beginning of the year 

Cash and cash equivalents at the end of the year 

Components of cash and cash equivalents 

Reconciliation of cash and cash equivalents with Balance sheet 
Cash on hand 

Balance with banks 
- on current account 
- on deposit account 
- Other non current financial assets 

Total cash and cash e uivalents 

Year ended 
31-Mar-2025 

Audited 

1,551 

10 
10 

-
-
-

(371 ) 
371 
(12) 

I 

-
-

8 
(1,817) 

537 
(3,835) 

(14) 
3,924 

363 
(5) 

358 

(3) 

I 
(I) 
(3) 

-
(I) 
(I) 

354 
59 

.,. 413 

Year ended 31-
Mar-2025 

Audited 

366 

Satchnl0 
HoJdines Limited 

(Rs in lakhs) 

Year ended 
31-Mar-2024 

Audited 

246 

II 
-
( 16) 

(612) 
(6,467) 

(326) 
326 

1,045 
17 

1,609 
110 

9,477 
63 

1,272 
(2,747) 
6,484 

(7,320) 
3,172 

129 
3,301 

(52) 

23 

-
(29) 

(3,478) 
(17) 

(3,495) 

(223) 
282 

59 

Year ended 31-
Mar-2024 
Audited 

10 
2 

47 

59 
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Satchn10 
Holdin!!s Limited 

Notes to the financial results: 

The above standalone financial results have been reviewed by the Audit committee and approved by the Board of Directors ofthe Company at its meeting held 
on 30 April 2025. The statutory auditors have conducted a statutory audit of the standalone Financial Results of the Company for the period year 31 March 
2025. 

2 These standalone financial results information presented above is prepared in accordance with the Indian Accounting Standards (Ind AS) as prescribed under 
Section 133 of the Companies Act, :!013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, :!015, as amended. These results are 
uploaded on the Company website i.e. www.satchmoholdings.in and on the Stock Exchanges where the shares of the Company are listed i.e. 
www.bseindia.com. 

3 Ministry of Corporate Aftairs ("'MCA") notifies new standards or amendments to the existing standards under Companies (Indian Accounting Standards) 
Rules as issued from time to time. For the year ended 31 March 2025. MCA has not notified any new standards or amendments to the existing standards 
applicable to the Company. 

4 The Company has accepted onetime settlement proposal (OTS) dated 14th April 2023, as given by JCF for an amount of Rs. 8,500 lakhs. Company has 
already paid Rs. 1,500 lakhs out of the said amount of 8,500 lakhs in the during the FY 2023-24. Company has also received OTS from HDFC Limited dated 
6th June 2023 for an amount of Rs. 4,590 lakhs and Company has already paid Rs . 3,083 lakhs against the said OTS. Company has received Revocation letter 
from JCF in November 2023 and is in process of negotiation for extension of OTS. Post receipt of onetime settlement proposal (OTS) from the two lenders. 
Company has reclassified the loans payable at the OTS and the balance outstanding along with accrued interest for an aggregate amount of Rs.48,233 lakhs 
has been classified as Disputed Liability in the previous year. 

5 The Company has signed a share purchase agreement for divesting its entire equity investment in Northroof Ventures Private Limited and full sale 
consideration has already been received in the first quarter of the current FY 2024-25. However, the other conditions as per the agreement are in the process of 
execution. Once all the processes are fultllled. share transfer execution shall be completed. 

6 Exceptional items include certain old debit balances written off and also old payables written back in the first quarter amounting Rs 129 lakhs and Rs 3,379 
lakhs respectively, Rs. 91 lakhs written back in the second quarter and Rs. 116 lakhs reversal of written back as the same are considered unrealizable and 
without any claim for payment over a considerable period oftime. 

7 The Company is in process of completing the incomplete residential projects and is focusing on the segments namely the Service business of tacilities, 
Catering activities and Investment and trading in equities. 

8 

9 

All operations are in India and hence there is no separate geographical segment. 

During the month of March 2025 the Company signed an MOU with a New Developer for exiting two of its real estate projects and has also received initial 
advance for the same. However the cancellation of JDAs and other formalities are expected to complete during the first half of the financial year 2025-26. 

Deferred Tax has not been accounted for due to the uncertainty of taxable profit as estimated by the management against which the Deferred tax assets can be 
adjusted / utilised in near future. 

10 Going concern 

These financial statements have been prepared on a going concern basis notwithstanding accumulated losses as at the balance sheet date and a negative net 
current assets situation. As per the managment with these exits of residential projects and the debt coming down, the company is hopeful of revival in the 
coming years. 

These financial statements therefore do not include any adjustments relating to recoverability and classification of asset amounts or to classification of 
liabilities that may be necessary if the Company is unable to continue as a going concern. 

II The figures for the quarter ended 31 March 2025 are the derived balancing figures between the unaudited figures in respect of nine months ended 31 
December 2024 and audited figures for the year ended 31 March 2025. 

12 The figures in respect of previous period have been regrouped/recast wherever necessary. 

For and on behalf . the Board of Directors of 

Satchmo Holdin:., imited 

r Raghavendran 
Whole Tin . Director 
DIN: 03572425 

Place: Bengaluru, India 
Date : 30 April 2025 
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tan a one A) S d I S eg ment wIse revenue, resu ts or t h e vear ended 31 March 2025 

Satchn10 
Holdine:s Limited 

s in a (R I kh) 

Quarter ended Year ended 

3 months Preceeding 3 3 months 
Year to date Year to date figures 

No Particulars ended months ended ended 
figures for current for previous year 

31-Mar-2025 31-Dec-2024 31-Mar-2024 
year ended ended 

31-Mar-2025 31-Mar-2024 

Audited Unaudited Audited Audited Audited 

1 Segment revenue 
(a) Investment and trading in equities - - - I 47 
(b) Service business of facilities f manpower f 

8 9 32 64 42 
catering f restaurants activities 
(c) Others 8 - 243 94 1,840 

Total 16 9 275 159 1,929 
Less: Inter-segment revenue - - - - -
Net income from operations 16 9 275 159 1,929 

2 Segment results 
Profit/Closs) before tax and interest 
(a) Investment and trading in equities - - - - 2 
(b) Service business of facilities I manpower I 

2 3 (I) 17 6 
catering f restaurants activities 
(c) Others (1,089) (335) (450) 1,164 (7,326) 

Total (1,087) (332) (451) 1,]8] (7,318) 

Add: Other income 93 93 526 371 7,581 
Less: Interest - - 7 1 17 
Total profitf(loss) before tax (994) (239) 68 ],55] 246 

B) Standalone Segment wise Assets & Liabilities for the year ended 31 March 2025 
(Rs in lakh) 

Quarter ended Year ended 

3 months Preceeding 3 3 months 
Year to date Year to date figures 

SI.No Particulars ended months ended ended 
figures for current for previous year 

31-Mar-2025 31-Dec-2024 31-Mar-2024 
year ended ended 

31-Mar-2025 . 31-Mar-2024 

Audited Unaudited Audited Audited Audited 
I Segment Assets 

(a) Investment and trading in equities - - - - -
(b) Service business of facilities f manpower I - - - - -catering I restaurants activities 
(c) Others 28,942 27,558 273 ,321 28,942 27,321 
(d) Unallocated - - - - -
Total 28,942 27,558 273,32] 28,942 27,321 

2 Segment Liabilities 
(a) Investment and trading in equities - - - - -
(b) Service business of facilities f manpower f - - 6 17 6 

catering / restaurants activities 
(c) Proptech and related Internet Technology - -Services - - -
(d) Others 123,615 121 ,270 123,568 123,615 123,568 
(d) Unallocated - - - - -
Total 123,615 121,270 123,574 123,632 123,574 



Satchmo 
Holdings Limited 

B. STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF PUBLIC ISSUE, 

RIGHTS ISSUE, PREFERENTIAL ISSUE, QUALIFIED INSTITIONAl PLACEMENT ETC. 

Not applicable 

For and on ~half of the Board of Directors of 

Satrhmo Boldi s Limit('d 

~ 
Ramesh Ka II' RaghaH'udl'au 
Whole Time Director 
DIN: 035i2425 

Place : Bellgaluru. India 
Date: 30 April 2025 



SATCHMO HOLDINGS LIMITED - Standalone Satchmo 
Holdings Limited 

C. DISCLOSURE OF OUTSTANDING DEFAULT ON LOANS AND DEBT 
SECURITIES 

51. No. Particulars 

1 Loans I revolving facilities like cash credit from banks I financial institutions 

A Total amount outstanding as on date 

B Of the total amount outstanding, amount of default as on date 

2 Unlisted debt securities i.e. NCDs and NCRPS 

A Total amount outstanding as on date 

B Of the total amount outstanding, amount of default as on date 

3 
Total financial indebtedness of the Company including short-term and long­

term debt 

For and 011 behalf of the Board of Du'ectorc;, of 

SatchlDo Holdings Limit~d 

Ramesh K.·u·ul' Ragha'\'endl'3u 
\Vhole TUlle DirectOl' 
DIN: 03572425 

Place: Bengaluru. India 

Date : 30 April 2025 

Amount As on 31.03.2025 

in INR Lakhs 

8507 

8507 

8507 

® 
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D. DISCLOSURE OF RELATED PARTY TRANSACTIONS FOR THE HALF YEAR ENDING 31ST MARCH 202S (4th QUARTER) ifiiNiiiit.i 

Details of the p8rty (listed entity /subsldllryJ 
enwrlrtc Into the trertUctkln 

PAN 

SltchmoHoldinpLimited AA8CN9267C 

Sal(hmoHokiin , limited AABCH9267C 

S,tchmo Hoidinp Limited AABCN9267C 

S.ltchmoHaldin sLimited MBCN9167C 

11tdlmo Koldinrs Umited AABCN9267C 

Siltchmo Holdlllg limited AASCN9267C 

Satcnmo Holdinls Limited AABCN9267C 

~btcl'llnClHoldi '> llmited AA8CN9267C 

9 ~tchmo Holdln .. ~ited MR0I9167C 

S.l1chmoHaldlnpLlmlted AABCN9267C 

11 SatchmoHordin . limited AA8CN9267C 

" 
NorthroofVenturesPrlviltt' 

AACCN6SIOF 
llrnlttd 

C41:allsoltMcounterpartv' 

PIUVENTUfM. TECHNOLOGIES PRIVATE LIMITED (Pulhrock. 

Enlliranment Prill.ltlillmlted)·PI~za {11th floor, 1393.010 AAICS3701Q 

P(~nlKumar ALR,mJS8 

Raml5hKarur Rilghilvendr.ln AHOPR7g75A 

S.Ananthlnilr.·lna AMPA7037R 

Krl\hnallJmarNG AOMe,N9n6D 

,h ilt/niMH AJOPGU2flf 

NIRPL VENTUFCES PVTLTO AACC:N6509Q 

Nit~ Infrntrudures & Con I\Ictio AAOf 1~4F 
Hit~ Rl1Iden ,.. HOIn Pri¥.ale limited AACCNoIlo1OM 

NIKn Ventures Pri".Itll! limlt.d (Now Known.ls SIVEDA 
AA8CN6912C 

NETWORKS PRIVATE LIMITED 

NillollsPrl'tlatelimitllld AACCN6511E 

NheshShctty A.LMPS42SaB 

Totolll't1alueoftr~nuctiDlldurin .. therltf)Ort~,_ peri od 

--

O
"OL_0/NGIS' 

ul·e-ud •• u V -<: 
~ ~ 

D"",QJ~~~.~! ~ ~ -~~"-: ~:'. ~ ;;: D.,. , .10 A""I.O._ ~ ~ <::) 

... ~: 
(J4NGA\"O~ 
-...:..:...:..-

Relatloruhlpof'ha 
counterpartywtththe 

Ibtedlntltvorltl 

subsidiary 

RCLATEO PARTY 

Corn.anl Secml'l 

E(t'ClltlveCirlittor 

IFinance& CFO 

IndeJlf'ndentOlrector 

Inde-:enclenlDitedor 

Ind.flendentDir'ctOf 

RELATED PARTY 

RELATEDPAMTY 

R£I..AT£D PARTY 

RElATED PARTY 

RELATEO PARTY 

I\UATEDPAIfTY 

Type of rellted perty 

trlnSllctlQr'l 

IAnvolhertr.lnuction 

Remuneration 

A athertransadlofl 

A,,,othertrlnsutlon 

All Olher lransKtion 

An,(lIthertrilnu(tlon 

An. ath.r t ransiCtlon 

A" . othertf~io" 

AnV othe.-tr~n~Ktlon 

IAn · other transaction 

f"nV01htrtnnuctlon 

V,ll1f'!of .. , 
related 

po"., 

Det.lIsof otherr".wdp.rty lb-:~ 
trensectJan 

RemMtu on ~I by audit 
rommlttee 

Adv.lnr:e recejvedtow~lrds I 
salt al prapelt'; 

SITTING FEES 

SITTING FH~ 

SiTIlNGf ES 

AdYance ReceiYed townds 

contract 

fACILITY MANA~MENT 

OTHER 40JUSTMENTS 

ADVANCE REPAYMENT 

OTHER ADJUSTMENTS 

OTHER ADJUSTMIHTS 

Ipproved 

by'" 

""" ~m,", 

78 APPROVED BY AUDIT COMMITTEe 

12 APPAOVEO 8Y AUDIT COMMITTeE 

32 APPROVED BY AUDIT COMMITTEE 

1 APPROVED BY AUDIT COMMITTEE 

1 APPROVEO BY AUDIT COMMITTU 

l · ..... NI::\1(, 8Y AUOITCOMMITTU 

01 APPROVED BV AUDIT COMMITTEE 

o ...... lWJ>r.ro II , ... ,,0.1 tul ..... ullu 
o APPflOVlO BY AUDIT COM~ 

o APPROVED B,( ... UDlT COMMfTTEE 

al APPIlOveO 8'( AUDIT COMMITTEE 

I Af"I\O\IeD IlY AUDIT COMMITTEE 
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V.lue of DIte of 

the AudIt V.lue 01 
rellted' Committe lrlnilldlo 
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Satchmo 
Holdings Limited 

Annexure I (Standalone) 

C. Statement of impact of Audit Qualifications (for audit report) submitted along with 
Annual Audited Financial Results - Statement of impact of Audit Qualifications for the 
Financial Year ended 31 March 2025. 

I. Pursuant to Regulations 33 and 52 of SEBI (LODR) (Amendment) 
Regulations 2016 

Rupeesinlakhs 

SI. 
No 

I Audited figures 
(as reported 

before adjusting 
for qualifications) 

I Adjusted figures 
(audited figures after 

adjusting for Particulars 

-' - ,. ------
, 1 : Turnover / Total inc:Q!l1e l' 3,755 1 

2 , Total Exp~!!diture _ ... _._ 2,204 ! 
3 _ . Net profilLNote) ; __ -=_ ~,551 l 

qualifications) 

3/755 , 
2204 ! _ ...•. 1. _ ___ .

1 1,551 . 
1.06 ! __ _ __ ._ J . __ 4 t Earnings p'er sb~[~Jp.s ·)_L____ 1.06 

f ~ -l-~~~:: ~~:~~i~? _ ni lJt~~.i ___ _ 
l 7 I NEl¥!QRTH I (94/~7311. _ 

28/942 . 
!/~,§15_ ; 
(94/673) ! 

Note : exdudes OCI Impact 

II. Audit Qualification (each Audit Qualification separately) 

a. Detail of Audit Qualification: 

The Company has incurred losses over the years resulting in negative net worth 
and negative working capital. The default in payment of dues to banks and 
financial institutions and creditors etc. are the identified events that, individually 
or collectively, may cast significant doubt on the Company's ability to continue 

as a going concern. The Statement does not adequately disclose this fact. 

The Company has stepped back / separated from certain projects under 
development and has transferred those projects to other developers/ landowners 

through the Memorandum of Understanding (MOU) or Business Transfer 

Agreement (BTA). Although these transactions have reduced the liability of the 

Company to banks and financial institutions, the ability of the Company to 

continue as a going concern continues to remain uncertain in view of the 

negative net w h. 

LIMITED 

Satchmo Holdin(J 
(Fonnerly known OR NEL Holdings South I.imited) 

l 

CIN: L93000KA2004PJ.C'03.1412 • 

1 

Regd. Office: J'..o. 110. A Wing. Level I. Andrews Building. M.O. Road. Bangalorc - 560 00 I. Tel: ; 91-080-2227 2220, IV : satchmoholdings.in. Emoil : info(GlsnIChmoholdings.in 



As the Company has not recognized this fact and has prepared the standalone 
financial statements on a going concern assumption basis without carrying out 
any adjustments, in our opinion, the Statement may not give a true and fair 
view. 

b. Type of Audit Qualification: Qualified Opinion 

c. Frequency of Qualification: Sixth Time Qualification 

d. For Audit qualification where the impact is quantified by the Auditor 
Not Applicable as the audit report does not contain any quantification. 

e. For Audit qualification where the impact is not quantified by the Auditor 

i. Management's estimation on the impact of audit qualification: 
Cannot be quantified. 

ii. If Management is unable to estimate the impact, reasons for the same: 
Comprehensive approaches focused on identifying root causes with strategical 
planning have been put in place to revive with potential business diversification. This 
was already a part of the previous year AGM agenda too. Efforts are being made to 
close the borrowings through OTS and it's in final stages of conclusion and closure. 
Considering these the Management is of the view the impact of Going concern would 
not be of concern anymore in future. 

III. Auditor'S comment on (i) or (ii) above: 
It depends on the future plan of the management to improve the situation by 
resolving uncertainties to continue the bUSiness as a going concern. However, 
management has not provided any concrete plan to ascertain the future of the 
company other than their efforts to concentrate in new line of business and their 
endeavour to reduce losses through different strategic plans. 

1) a. Detail of Audit Qualification: 
Year-end balance confirmation in respect of trade receivables, trade payables, vendor 
advances, advances from customers and other advances have not been provided for 
our verification and record for all the parties. In the absence of such confirmation, 
we are unable to ascertain any consequential effect of the above to the financial 
results for the year. As explained, necessary mails have been sent to some of the 
parties for confirmation. However, no replies have been received in this regard except 
in few cases. 

For SATCHMO HOl · LIMITED 

~ 
2 

Chief 

, r 



b. Type of Audit Qualification: Qualified Opinion 

c. Frequency of Qualification: Sixth Time Qualification 

d. For Audit qualification where the impact is quantified by the Auditor: 
No impact 

e. For Audit qualification where the impact is not quantified by the 
Auditor 

i. Not Applicable as impact is not quantified. 

ii. If Management is unable to estimate the impact, reasons for the same: 
- During the year Balance confirmation letters have been sent to the vendors & 
customers on RPAD basis for the samples selected by the Audit team. However, 
from the books of accounts point of view all controls are in place to ensure that 
the balances of customers and vendors which are a part of financial statements 
are stated correct. 

iii. Auditor's comment on (i) or (ii) above: 
The Company is yet to reconcile the balances with confirmations received. Hence, 
the impact of such reconciliation is not ascertainable at this stage. There is a non­
compliance with SA 505 (Standard on Auditing) on External confirmation 

2) a. Detail of Audit Qualification: 
As per the records of the Company and information and explanations provided to 
us, the Company has been irregular in depositing the undisputed statutory dues, 
including provident fund, income-tax, value-added tax, Goods and Services tax, 
cess, etc. The Company is yet to deposit to the Income Tax Department the tax 
deducted from vendors amounting Rs. 128 lakhs and is an assessee in default by 
virtue of Income Tax Act. 

The Company also has a receivable balance of Rs. 678.39 Lakhs and a payable 
balance of Rs. 201.42 Lakhs (excluding interest and disputed VAT liability under 
appeal) from! to various government authorities. Due to such statutory non­
compliance, we are unable to comment on the actual recoverability and payment of 
the dues against such balances. 

b. Type of Audit Qualification: Qualified Opinion 

c. Frequency of Qualification: Fourth Time Qualification 

d. For Audit qualification where the impact is quantified by the Auditor 
Not applicable as impact is not quantified. 

for SATCHMO HOLD LIMITED 
3 



1) e. For Audit qualification where the impact is not quantified by the 
Auditor 

i. Not applicable as impact has already been recorded in financial statements. 

ii. If Management is unable to estimate the impact, reasons for the same­
Not applicable 

i. Auditor's comment on (i) or (ii) above: It is violation of income tax act and 
other applicable Statutes. 

3) a. Detail of Audit Qualification: 
Necessary documents with respect to certain advance payments to vendors 
and receipts from vendors/customers and movement in balance during the 
period were not made available for our verification which include a balance 
payable to a former subsidiary amounting Rs 624 lakhs out of which 
Rs 40 lakhs was received during the year the purpose and details of which 
were not made available to us by the management. Consequently, we are 
unable to comment on such transactions and balances. 

b. Type of Audit Qualification: Qualified Opinion 

c. Frequency of Qualification: First Time Qualification 

d. For Audit qualification where the impact is quantified by the Auditor 
Not applicable as impact is not quantified. 

e. For Audit qualification where the impact is not quantified by the Auditor: 
i. Not applicable as impact has not been quantified 

ii. If Management is unable to estimate the impact, reasons for the same: 
Amounts are already reflecting in books of accounts. 

Auditor's comment on (i) or (ii) above: 
Necessary documents should be made available for the verification to form an audit 

opinion. Also, the purpose and details of such amount received from a related party 
not made available and includes an opening balance amounting Rs 586 lakhs. 

1) a. Detail of Audit Qualification: 
Inventories amounting to Rs 1,441 Lakhs (Net of "Payable to Land Owner for land 

under JDA") has not been tested impairment for ascertaining the realizable value as 
on 31 March 2025. To the extent of any possible diminution of value not accounted 

For SATCHMO HOLD ." LIMITED 
4 

;. 



for, the standalone financial results may not give a true and fair view as per the 
requirement of Ind AS 2. 

b. Type of Audit Qualification: Qualified Opinion 

c. Frequency of Qualification: Sixth Time Qualification 

d. For Audit qualification where the impact is quantified by the Auditor 
The Auditor has not quantified the amount mentioning that no impairment test has 
been done to ascertain the realisable value. 

e. For Audit qualification where the impact is not quantified by the 
Auditor 

i. Not Applicaqle as impact cannot be quantified. 

ii. If Management is unable to estimate the impact, reasons for the same: 
- Valuation of Inventories for the JDA agreement/projects to ascertain Net 
Realisable Value (NRV) is not practical for the unfinished or early stage projects. 
However, as per Management, considering the market value of similar projects in 
that area and the balance cost to be incurred the value will be higher than the cost 
incurred in the books of accounts. Hence as per the Management the books of 
accounts have been fairly stated at cost which is generally lower than the NRV. 

iii. Auditor's comment on (i) or (ii) above: 
Necessary documents should be available in this regard to substantiate that market 
/ realisable value is higher than the cost for the purpose of inventory valuation as 
per IndAS 2. 

5) a. Detail of Audit Qualification: 
The Company had written off old debit balances and also written back old 
payables in the year ended 31 March 2025 amounting Rs 129 lakhs and 
Rs 3,342 lakhs respectively as the same are considered unrealizable and 
without any claim for payment over a conSiderable period of time. Supporting 
documents were mostly not made available to us as audit evidence for our 
verification and record in regard to such write offs/write backs as mentioned. 

b. Type of Audit Qualification: Qualified Opinion 

c. Frequency of Qualification: First Time Qualification 

d. For Audit qualification where the impact is quantified by the Auditor 

For SATCHMO HOLD~LIMITED 5 



e. For Audit qualification where the impact is not quantified by the 
Auditor 

i. Not Applicable as impact is quantified. 

ii. If Management is unable to estimate the impact, reasons for the same 
- Liability is already recorded in books of accounts. Hence, no impact. 

iii. Auditor's comment on (i) or (ii) above: 
Paucity of suffiCient and appropriate Audit evidence in support of the Write back of 
liability and write off of debit balances has lead to these modification in our opinion. 

Signatories 

Nitesh Shetty 
(Chairman & Managing 

For SATCHMO HOLD 

ief Fi 
Ramesh arur 
(CFO) 

SUBRAMANIAN 
ANANTHANARAYA 
NAN 

Ananthanarayanan.S 
(Audit Committee Chairman) 

MIs KAMG & Associ ~s 
(Statutory Auditors) 

Bangalore 
Date: 30 April 2025 

Digitally signed by SUBRAMANIAN ANANTHANARAYANAN 
ON: c=IN, o=PERSONAL, title=4964, 
pseudonym=c617e8a2161 a4fb29728299414f14c40. 
2.5.4.20=b786aea891 ba 19d75e7ae4d8d07a433875884026dd 
lf33ea045cI3dbc20c9ae9, postaICode=403002, st=Goa, 
serial Number=ffec2854aef2e 7f2a870bf192b93e67029091679 
f64ce76e38c34996fOccba 19, cn=SUBRAMANIAN 
ANANTHANARAYANAN 
Date: 2025.04.30 17:49:31 +05 '30' 
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KAMG & ASSOCIATES 
CHARTERED ACCOUNTANTS 

AE - 350, Salt Lake, Sector- I, Kolkata - 700 064 
Office> +91-334064 8107/23591111/2359222 
E-mail> CA@kamg.in.Website>www.kamg.in 

Auditor's Report on the audit of the consolidated financial results of SATCHMO HOLDINGS 
LIMITED ("the group") for the quarter ended March 31, 2025 and for the period April 01, 2024 
to March 31, 2025 Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 as amended 

INDEPENDENT AUDITOR'S REPORT 

TO 
THE BOARD OF DIRECTORS OF SATCHMO HOLDINGS LIMITED 
(Formerly known as NEL HOLDINGS SOUTH LIMITED) 

Report on the audit of the Consolidated Financial Results 

Adverse Opinion 

We have audited the accompanying consolidated Financial Results of SATCHMO HOLDINGS 
LIMITED ("Holding Company") and its subsidiaries (Holding Company and its subsidiaries 
together referred to as "the Group") for the quarter ended March 31, 2025 and for the period 
April 01, 2024 to March 31, 2025 ("the Statement"), being submitted by the Holding Company 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations,2015, as amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, 
the Statement: 

a) includes the results of the following entities: 

List of Subsidiaries: 

i. Northroof Ventures Private Limited (Formerly known as NHDPL South 
Private Limited); 

ii. Marathalli Ventures Private Limited (Formerly known as NUDPL Ventures 
Private Limited); 

iii. Satchmo Foods Private Limited (incorporated on January 28, 2025) 

Offices in Mumbai, New Deihl, Chennai 



KAMG & ASSOCIATES 
CHARTERED ACCOUNTANTS 

b) except for the matters dealt with in the Basis for Adverse Opinion Para given below, 
the financial result is presented in accordance with the requirements of Regulation 
33 of the Listing Regulations, as amended; and 

c) due to the reasons described in the basis for Adverse Opinion para, the 
accompanying consolidated financial results do not give a true and fair view of the 
financial position of the entity, in conformity with the recognition and measurement 
principles laid down in the Indian Accounting Standards (Ind AS), and other 
accounting principles generally accepted in India, of consolidated net profit and 
consolidated other comprehensive income and other financial information of the 
Group for the quarter ended March 31, 2025 and for the period from April 01, 2024 
to March 31, 2025. 

Basis for Adverse Opinion 

The Group has incurred losses over the years resulting in negative net worth and negative 
working capital. The default in payment of dues to bank and financial institution and creditors 
etc. are the identified events that, individually or collectively, may cast significant doubt on the 
Group's ability to continue as a going concern. The Statement does not adequately disclose 
this fact. 

The Group has stepped back I separated from the certain projects under development and has 
transferred those projects to other developers/landowners through Memorandum of 
Understanding (MOU) or Business Transfer Agreement (BTA). Although these transactions 
have reduced the liability of the Group to bank and financial institution, the ability of the Group 
to continue as a going concern continues to remain uncertain in view of the negative net worth. 

As the Group has not recognized this fact and has prepared the consolidated financial 
statements on going concern assumption basis without carrying out any adjustments, in our 
opinion, the consolidated financial statements may not give a true and fair view. (Refer to Note 
12 of the Statement) 

Other matters that require a modification to the opinion; 

1. Year-end balance confirmation in respect of trade receivables, trade payables, vendor 
advances, advance from customers and other advances have not been provided for our 
verification and record for all the parties. In tht;! absence of such confirmation, we are 
unable to ascertain any consequential effect of the above to the consolidated financial 
results for the year. As explained, necessary mails have been sent to some of the parties 
for confirmation. However, no replies have been received in this regard except in few 
cases. 

2. As per the records of the Group and information and explanations provided to us, the 
Group has been irregular in depositing the undisputed statutory dues, including provident 
fund, income-tax, value-added tax, Goods and Services tax, cess, etc. 
The Group also has a receivable balance of Rs. 904.84 Lakhs and a payable balance of 
Rs. 385 Lakhs (excluding interest and disputed VAT liability under appeal) from/ to various 
government authorities. Due to such statutory non-compliance, we are unable to comment 
on the actual recoverability and payment of the dues against such balances. The Group 
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is yet to deposit to the Income Tax Department the tax deducted from vendors amounting 
Rs 228 lakhs and is an assessee in default by virtue of Income Tax Act. 

3. Necessary documents with respect to certain advance payments to vendors and receipts 
from vendors/customers and movement in balance during the period were not made 
available for our verification which include a balance payable to a former subsidiary 
amounting Rs 624 lakhs out of which Rs 40 lakhs was received during the year the 
purpose and details of which were not made available to us by the management. 
Consequently, we are unable to comment on such transactions and balances. 

4. Inventories amounting to Rs 21787 Lakh (Net of "Payable to land owner for land under 
JOAn and impairment provision of Rs 302 lakhs for Santa Clara Project) has not been 
tested impairment for ascertaining the realizable value as on 31st March, 2025. To the 
extent of any possible diminution of value not accounted for, the standalone financial 
results may not give a true and fair view as per the requirement of Ind AS 2. 

5. The Group had written off old debit balances and also written back old payables in the 
year ended 31 March 2025 amounting Rs 3051akhs and Rs 3,681 lakhs respectively as 
the same are considered unrealizable and without any claim for payment over a 
considerable period of time. Supporting documents were mostly not made available to us 
as audit evidence for our verification and record in regard to such write offs/write backs as 
mentioned. 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those 
Standards are further described in the Auditor's Responsibilities for the Audit of the 
Consolidated Financial Results section of our report. We are independent of the Group, in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 
together with the ethical requirements that are relevant to our audit of the financial statements 
under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have 
fulfilled our other ethical responsibilities in accordance with these requirements and the Code 
of Ethics. We believe that the audit evidence obtained by us and other auditors in terms of their 
report, is sufficient and appropriate to provide a basis for our adverse opinion. 

Emphasis of Matter 

We draw attention to the facts mentioned below: 

(a) The Group had entered into One-time Settlements (OTS) with JCF ARC (assigned by YES 
Bank) and HDFC Limited vide Letters dated 14th April, 2023 and 6th June, 2023 
respectively as per which, the Group has to repay the amounts mentioned in the 
settlement letters in a time-bound manner. In the event the Group defaults on the 
mentioned timelines or any other payment terms, the said settlement approvals would 
stand revoked. 
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However, the Group had defaulted on the timelines of the payment under OTS with respect 
to both the lenders. Subsequently, a notice was received on 23rd November, 2023 from 
JCF ARC revoking the above-mentioned OTS and was called upon to repay outstanding 
dues along with applicable interest charges, costs, etc. with effect from the date of notice 
aforementioned. 
On this basis, the Group has disclosed Rs. 13,385 Lakh under Current Borrowing (being 
the OTS outstanding balance of JCF ARC and HDFC) and Rs. 1,11,664 Lakh under 
Disputed Liability (being the difference between original loan and interest liability and OTS 
outstanding balance) as on 31 st March, 2024. (Refer to Note 7 of the Statement) 

As explained, the Group is in communication with the lenders for seeking an extension for 
the balance payment therefore has not booked any further liability on the basis of such 
demand from JCF ARC. 
No information I document is made available for subsequent correspondence after the 
revocation in case of HDFC Limited. 

The Holding Company had, on 22nd July, 2024, informed SEBI as per Regulation 30 of 
SEBI (LODR) Regulations, 2015 about the institution of proceeding under section 7 of the 
Insolvency and Bankruptcy Code, 2016 by JC Flower Asset Reconstruction Company 
(Financial Creditor) against the Holding Company (Corporate Debtor) before the National 
Company Law Tribunal regarding their outstanding due against the term loan amounting 
RS.38,595 Lakhs. 

Based on the above, the complaint was registered with NCL T on 12th September 2024 
and the Tribunal had issued an interim Order on 1 st October, 2024 under section 7 of the 
Insolvency and Bankruptcy Code, 2016 for serving notice to the Respondent Company 
and the responsible person of Satchmo Holdings Limited which may have an impact on 
the going concern status of the Group in the foreseeable future. The Holding Company 
was heard by the NCL T and the Order was delivered on 27th November.2024 where the 
Respondent ( the Holding Company) was granted three weeks time to file objection and 
one week time granted to Petitioner ( J.C. Flowers Asset Reconstruction Pvt Ltd ) to file 
rejoinder. As per the Order delivered the matter was listed on 07th January 2025 and 
presently, the subject matter stands listed for hearing on June 6, 2025 after adjournments 
on 14th April, 2025 and 21 st April, 2025. 

b) The Holding Company had, during the current financial year, signed a share purchase 
agreement for divesting its equity investment in Northroof Ventures Private Limited and 
full sale consideration has already been received in the first quarter of the financial year. 
However, the other conditions as per the agreement are still in the process of execution 
as the shares are held as lien by JC Flower Asset Reconstruction Company, a creditor. 
Once all the liabilities are settled, we are informed that share transfer execution shall be 
completed. (Refer to Note 11 of the Statement) 
As of the reporting date, the balance receivable from Northroof Ventures Private Limited 
is Rs. 1,033 Lakhs, which has been impaired due to the negative net worth of Northroof 
Ventures Private Limited. 
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(c) During the financial year, the Holding Company had entered into a memorandum of 
understanding with a new developer on 28th March, 2025 for transferring its development 
rights, interest and entitlements relating to projects Plaza( situated at Ali Asker Road 
measuring 106513 square feet ) and Soho ( situated at Commissariat Road, near 
Bangalore Centre measuring 89300 square feet) and advances of Rs 300 lakhs and Rs 
50 lakhs was received on 29th March, 2025 towards the said projects Plaza and Soho 
respectively from the new developer. (Refer to Note 9 of the Statement) 

In this context it is pertinent to mention that the Group is yet to decide on the JDA Rights 
acquired in 2022-23 in the Project at Commissariat Road in exchange for advance 
receivable along with its subsidiaries for an amount of Rs. 10,311 Lakh. This Right has 
been classified as a Right of Use asset at the acquisition cost, and based on the 
management estimate, the carrying cost is below the net realizable value. The Group is 
yet to ascertain the period for necessary amortization. 

(d) The Group has not renewed the registration of project "Rio", "Hyde Park" and "Columbus 
Square" under the provisions of Real Estate (Regulation and Development) Act, 2016 
since 31st March 2019, resulting in non-compliance under the relevant rules and 
regulations of the Real Estate (Regulation and Development) Act, 2016. 

(e) According to the information and explanation provided to us, the Gratuity plan of the 
Group is unfunded as at 31st March, 2025 and the Group has made provision for the 
entire Gratuity Liability. Employee Gratuity Liability is being met as and when they fall 
due. As no assets are maintained by the Group, there is a liquidity risk that the Group 
may run out of cash resources which may further affect the financial position of the Group. 

(f) Certain managerial personnel duly appointed by members of Holding Company have 
intimated the Board in the current year that they would be foregoing their remuneration 
from their respective date of appointment in order to comply with the provisions of section 
197(1) of the Companies Act, 2013, since lender's approval prior to such appointment 
was not obtained. Accordingly, no managerial remuneration has been accounted for in 
the books of account in respect of those personnel. The board has noted the "Letter of 
Undertaking" received from the personnel for non-acceptance of salary and other 
remuneration. 

Our opinion is not modified in respect of the above matters. 

@ 
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Responsibilities of the Management and Those Charged with Governance for the 
Statements 

These quarterly financial results as we" as the year to date consolidated financial results 
have been prepared on the basis of the interim financial statements. 

The Holding Company's Board of Directors are responsible for the preparation and 
presentation of these consolidated financial results that give a true and fair view of the net 
profit and other comprehensive income and other financial information of the Group in 
accordance with the recognition and measurement principles laid down in Indian Accounting 
Standard 34, 'Interim Financial Reporting' prescribed under Section 133 of the Act read with 
relevant rules issued thereunder and other accounting principles generally accepted in India 
and in compliance with Regulation 33 of the Listing Regulations. The respective Board of 
Directors of the companies included in the Group and of its jOintly controlled entities are 
responsible for maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Group and for preventing and 
detecting frauds and other irregularities; selection and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the consolidated financial results that give a true and fair 
view and are free from material misstatement, whether due to fraud or error which have been 
used for the purpose of preparation of the consolidated financial results by the Directors of 
the Holding Company, as aforesaid. 

In preparing the consolidated financial results, the respective Board of Directors of the 
companies included in the Group are responsible for assessing the ability of the Group to 
continue as a going concern, disclosing, as applicable, matters related to going concern and 
using the going concern basis of accounting unless the respective Board of Directors either 
intends to liquidate the Group or to cease operations, or has no realistic alternative but to do 
so. 

The respective Board of Directors of the companies included in the Group are responsible 
for overseeing the financial reporting process of the Group. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated financial 
results as a whole are free from material misstatement, whether due to fraud or error, and to 
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error 
and are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of these 
consolidated financial results. 
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the consolidated financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those 
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our 
opinion. The risk of not detecting a material misstatement resulting from fraud is higher 
than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of the company's internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the ability of the 
Group to continue as a going concern. If we conclude that a material uncertainty exists, 
we are required to draw attention in our auditor's report to the related disclosures in the 
consolidated financial results or, if such disclosures are inadequate, to modify our opinion. 
Our conclusions are based on the audit evidence obtained up to the date of our auditor's 
report. However, future events or conditions may cause the Group to cease to continue 
as a going concern. 

• Evaluate the overall presentation, structure and content of the consolidated financial 
results, including the disclosures, and whether the consolidated financial results represent 
the underlying transactions and events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial results/financial 
information of the entities within the Group to express an opinion on the consolidated 
Financial Results. We are responsible for the direction, supervision and performance of 
the audit of financial information of such entities "included in the consolidated financial 
results of which we are the independent auditors. For the other entities included in the 
consolidated Financial Results, which have been audited by other auditors, such other 
auditors remain responsible for the direction, supervision and performance of the audits 
carried out by them. We remain solely responsible for our audit opinion. 

We communicate with those charged with governance of the Holding Company and such 
other entities included in the consolidated financial results of which we are the independent 
auditors regarding, among other matters, the planned scope and timing of the audit and 
significant audit findings, including any significant deficiencies in internal control that we 
identify during our audit. 
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We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable. 

Other Matters 

a) During the preceding financial year, the GST department has reinstated the GST 
registration vide form Reg 22 dated May 12, 2023 for Holding Company. Pursuant to 
this, the Holding Company has ascertained certain GST liabilities for previous years 
and deposited to the department. However, during the preceding year, the Holding 
Company has received an order for cancellation of GST registration on account of 
failing to furnish the returns for prescribed periods. 
On verification of documents and according to the explanation provided to us, the Group 
is raising GST invoices in order to deposit GST liability to the department as and when 
GST registration will stand valid. 

The Group had begun depositing amounts towards GST dues on announcement of 
Amnesty Scheme on 16th January, 2025 from the Department of Commercial Taxes, 
Government of Karnataka regarding waiver of interest and penalty or both relating to 
demands under Section 73 of the CGST Act pertaining to Financial Years 2017-18, 
2018-19 and 2019-20. 

b) The Group earlier on February 23, 2022 had amended the main Objects of the 
Company's Memorandum of Association and post amendment of the Object Clause, 
the Company is to predominantly focus on trading in land and plotted development, 
Service business comprising wide areas of facilities I manpower I catering I restaurants 
activities, related Internet Technology Services and long term investment and trading 
in equities. During the last quarter on January 28, 2025 a new Company, Satchmo 
Foods Private Limited was incorporated as a wholly owned subsidiary of the Holding 
Company to deal in the business of manufacturing, supply, distribution of food products 
and services 

c) The consolidated Financial Results include the Financial Results of Satchmo Foods 
Private Limited incorporated on January 28, 2025, a subsidiary whose financials for the 
period from January 28th 2025 till 31 st March, 2025. In our opinion and according to the 
information and explanations given to us by the Board of Directors, the Financial 
Results of the newly incorporated subsidiary are not material to the Group. 

l 
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d) The Statement includes the results for the quarter ended 31st March, 2025 and the 
corresponding quarter ended in the previous year being the balancing figure between 
audited figures in respect of the full financial year and the published unaudited year to 
date figures up to the third quarter of the current financial year which were subject to 
limited review by us. 

Place: Bengaluru 
Date: April 30, 2025 

KAMG & ASSOCIATES 
Chartered Accountants 

(Firm's Registration No. 311027E) 

flNJaJ).dtq' 
(Amitabha Niyogi) 

\ Partner 
Membership No. 056720 

UDIN: 25056720BMJTAI7937 
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A.FINANCIAL RESlTL TS 

Holdinl!5 Limited 

STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESlILTS FOR THE QUARTER AND YEAR ENDED ON 31 MARCH 2025 

No Pa rticula rs 

1 Income 
(a) Revenue from operations 
(b) Other Income 

Total In rome 
2 Expenses 

(a) Land, construction and facility management cost 

(b) Employee benefits expense 
(c) Finance costs 
(d) Depreciation and amortization expense 
(e) Other Expenses 

Total Expenses 

3 Profit/CLoss) before exceptional items and tax (1-2) 
4 Exceptional items 
5 Profit/CLoss) before tax (3+4) 
6 Tax expenses 

i) Current Tax 
ii) Deferred tax 

7 Profit/CLoss) after tax for the period (5-6) 

8 Profit/CLoss) after taxes Attributable to:(7) 
(i) owners of the parent Group 
(ii) non-controlling interests 

9 Other Comprehensive Income 
(i)ltems that will not be reclassified to profit & Loss 
(ii) Remeasurement of Defined Benefit Plan 
(iii) Tax on above items that will not be reclassified to profit or 
loss 

Total Other Comprehensive Income 

Total Comprehensive Income for the periodlComprising 
10 profit/(Ioss) and Other Comprehensive Income for the period 

(8+9) 
Attributable to: 
(i) owners of the parent Group 
(ii) non-controlling interests 

II Earnings/(Loss) Per Share CEPS') (ofRs. 10 each) - (Rs.) (not 
annualised) 
(a) Basic 
(b) Diluted 

12 Paid up equity share capital 
(Face Value of lOt-each) 

3 months ended 
31-Mar-2025 

Audited 

18 
254 

272 

8 
169 
-

2 
803 

982 

(710) 
(128) 
(838) 

-
-

(838) 

(838) 
(838) 
-

32 

32 

(806) 

(806) 

(0.57) 
(0.57) 

14,583 

Quarter ended 

Preceeding 3 
months ended 
31-Dec-2024 

Unaudited 

380 
-
380 

283 

186 
-

2 
103 

574 

(194) 
-

(194) 

-
-

(194) 

(194) 
(194) 
-

(I) 

(I) 

(195) 

(195) 

(0.13) 
(0.13) 

14,583 

Corresponding 
3 months 

ended 
31-Mar-2024 

Audited 

635 
1,967 

2,602 

52 
168 

7 
4 

1,711 

1,942 

660 
401 

1,061 

(110) 

-

1,171 

1,171 
1,171 

-

(5) 

(5) 

1,166 

1,166 

0.80 
0.80 

14,583 

(Rs in lakhs except EPS) 

Year ended 

Year to date 
figures for 

current year 
ended 

31-Mar-2025 

Audited 

1.182 
345 

1,527 

849 
740 

I 
10 

1,302 

2,902 

(1,375) 
3,213 
1,838 

-
-

1,838 

1,838 
1,838 
-

29 

29 

1,867 

1,867 

1.26 
1.26 

14,583 

Year to date 
figures for 

previous year 
ended 

31-Mar-20Z4 

Andited 

4,401 
8,946 

13,347 

6,553 

720 
100 

13 
4,483 

11,869 

1,478 
(10) 

1,468 

(110) 

-

1,578 

1,578 
1,578 

-

(4) 

(4) 

1,574 

1,574 

1.08 
1.08 

14,583 
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Statement of Assets & Liabilities (Rs in lakhs) 
As on As on 

Particulars 31-Mar-2025 31-Mar-2024 
audited audited 

ASSETS 
(I) Non-current assets 

a) Property, Plant and Equipment 10,570 10,391 
b) Intangible assets 3 3 
c) Capital work in progress - -

10,573 10,394 
d) Financial Assets 

(i) Investments - -
(ii) Other Financial assets 83 70 

e) Other non-current assets 70 66 
153 136 

(2) Current assets 
a) Inventories 50,720 50,485 
b) Financials Assets 

(i) Trade receivables 1,871 55 
(ii) Cash and bank balances 368 12 

c) Other current assets 19,285 18,536 
72,244 69,088 

Total Assets 82,970 79,618 
EQUITY AND LIABILITIES 
(I) Equity 

Equity Share capital 14,583 14,583 
Other Equity (120,190) ( 122,057) 

(105,607) (107,474) 
(2) Non-current liabilities 

(a)Financial Liabilities - -
Other non-current financial liabilities 217 18 

(b) Provisions 113 121 

330 139 
(3) Current liabilities 

(a) Financial Liabilities 
(i) Borrowings 13,385 13,386 
(ii) Trade payables 

(a )outstanding dues of micro enterprises and small enterprises 17 36 
(b )Total outstanding dues of creditors other than micro enterprises and small enterprises 6.251 10,089 

(iii) Other current financial liabilities 111,835 111,822 
(b) Other current liabilities 54,959 49,827 
(c) Provisions 10 17 
(d) Current Tax Liabilities, nel 1,790 1,776 

188,247 186,953 

Total EQuil\ & Liabilities 82,970 79618 
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2 Statement of Cash Flows (Rs in lakhs) 

Year ended Year ended 
Particulars 31-Mar-2025 31-Mar-2024 

Audited Audited 
Cash flow from operating activities 
Profit! (Loss) before tax 1,838 1,468 
Other Comprehensive Income - -
Non-cash adjustment to reconcile profit before tax to net cash flows 
Adiustments to reconcile profit before tax to net cash flows: 
Profit and Loss from Subsidary lost control - ( 123) 

Depreciation of property, plant and equipment 10 II 

Un-used assets written off 12 -
Impairment ofCWIP - 674 
Write off of Debtors 176 1,727 
Provisions no longer required written back (339) (7,234) 
(Gain)! loss on disposal of Assets - (33) 
Finance costs (including fair value change in financial instruments) 1 89 
Exceptional Item - 110 
Operating profit before changes in working capital 1,698 (3,311) 
Adjustments for: 
(Increase)! decrease in trade receivables (1.817) 97 
(Increase)! decrease in other financial and non-financial assets (85) 1,204 
(Increase)/ decrease in Inventories (234) 8,684 
Increase/ (decrease) in trade payables (3,570) (2,005) 
Increase/ (decrease) in provisions 52 6,57& 
Increase! (decrease) in other non-financial liabilities 4,301 (8,023) 
Cash generated from! (used in) operating activities 345 3,224 
Income tax paid (net of refund) 14 129 
Net cash flows from! (used in) operating activities (A) 359 3,353 
Cash flow from investinJ! activities 
Purchase of property, plant and equipment (including capital work-in-progress and capital advances) (3) (4&) 
Proceeds from sale of investment I 23 
Net cash flows from! (used in) investing activities (B) (2) (25) 
Cash flow from financing activities 
Proceeds from short-term borrowings - (3,479) 
Interest paid (gross) (I) (71) 
Net cash flows from! (used in) financing activities (C) (1) (3,550) 

Net increase! (decrease) in cash and cash equivalents 356 (222) 
Cash and cash equivalents at the beginning of the year 82 304 

Cash and cash equivalents at the end of the year 438 82 

Year ended Year ended 
Components of cash and cash equivalents 31-Mar-2025 31-Mar-2024 

Audited Audited 
Reconciliation of cash and cash equivalents with Balance Sheet 
Cash and cash equivalents as per Balance Sheet 438 82 
Cash and cash equivalents at the end of the year as per the above cash flow statement 438 82 

Cash on hand - -
Balance with banks 

- on current account 368 10 
- on deposit account - 2 

Other Bank Balances 70 70 
Total cash and cllsh equivalents 438 82 
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Satchmo 
Holdines Limited 

Notes to the financial results: 

The above consolidated financial results have been reviewed by the Audit committee and approved by the Board of Directors of the Company at its meeting 
held on 30 April 2025. The statutory auditors have conducted the statutory audit of the Consolidated Financials Results of the Company for the year ended 31 
March 2025 The figures for the last quarter are the balancing figures between the audited figures in respect of the full financial year up to 31 March 2025 and 
the unaudited published year-to-date figures up to 31 December, 2024, being the date of the end of the third quarter of the financial year which were subject 
to limited review by the statutory auditors. 

2 These consolidated financial results infonnation presented above is prepared in accordance with the Indian Accounting Standards (Ind AS) as prescribed 
under Section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015. as amended. These results 
are uploaded on the Company website i.e. www.satchmoholdings.in and on the Stock Exchanges where the shares of the Company are listed i.e. 
www.bseindia.com. 

These results include the result of the following subsidiaries. 

Subsidiaries: Northroof Ventures Private Limited, Marathalli Ventures Private Limited and Satchmo Foods Private Limited. The Company has newly 
incorporated a wholly owned subsidiary Satchmo Foods Private Limited on 28 January 2025. 

4 Ministry of Corporate Affairs ("MCA") notifies new standards or amendments to the existing standards under Companies (Indian Accounting Standards) 
Rules as issued from time to time. For the year ended 31 March 2025, MCA has not notified any new standards or amendments to the existing standards 
applicable to the Group. 

Exceptional items include certain old debit balances written ofT and also old payables written back in the first quarter amounting Rs 129 lakhs and Rs 3,379 
lakhs respectively, Rs. 91 lakhs written back in the second quarter and Rs. 128 lakhs reversal of written back as the same are considered unrealizable and 
without any claim for payment over a considerable period of time. 

6 The Group is in process of completing the incomplete residential projects and pursuant to Change in its object clause, is focussing on the segments namely 
the Service business of facilities I manpower I catering I restaurants activities and Long term investment and trading in equities. 
All operations are in India and hence there is no geographical segment. 

The Group has accepted One Time Settlement proposal (OTS) dated 14 April 2023, as given by JCF ARC for an amount of Rs. 13,378 lakhs. Company has 
already paid Rs. 1,500 lakhs out of the said amount of 13,378 lakhs during the FY 2023-24. Company has also received OTS from HDFC Limited dated 6 
June 2023 for an amount of Rs. 4,590 lakhs and Company has already paid Rs. 3,083 lakhs against the said OTS. Company has received Revocation letter 
from JCF in November 2023 and is in process of negotiation for extension of OTS. Post receipt of One Time Settlement proposal (OTS) from the two 
lenders, Company has reclassified the loans payable at the OTS and the balance outstanding along with accrued interest for an aggregate amount of Rs. 
1, II ,664 lakhs has been classified as Disputed Liability in previous year. 

8 Fib'Ures for audited standalone financial results of the Company for the quarter and year ended 31 March 2025 
Ouarter ended Year nded 

Year to date Year to date 
Preceeding 3 COl'reiponding figures for figures for 

3 months ended 
SI.N~ Particulars 

31-Mar-2025 
months ended 3 months ended current year previous year 
31-Dec-2024 31-Mar-2024 ended ended 

31-Mar-2025 31-Mar-2024 
Audited Unaudited Audited Audited Audited 

a Total income 109 102 801 530 9,510 
b Profit/Closs) before tax (994) (239) 68 1,551 246 
c Profit/Closs) after tax (994) (239) 178 I 551 356 

9 During the month of March 2025.The Holding Company has signed an MOU with a New Developer for exiting two of its real estate projects and has also 
received initial advance for the same. However the cancellation of lDAs and other fonnalities are expected to complete during the first half of the financial 
year 2025-26 

10 Deferred Tax has not been accounted for due to the uncertainty of taxable profit as estimated by the management against which the Deferred tax assets can be 
adjusted I utilised in near future. 

II The Company has signed a share purchase agreement for divesting its entire equity investment in Northroof Ventures Private Limited and full sale 
consideration has already been received in the first quarter of the current FY 2024-25. However, the other conditions as per the agreement are in the process 
of execution. Once all the processes are fulfilled, share transfer execution shall be completed. 

12 G<ling concern 

These consolidated financial statements have been prepared on a going concern basis notwithstanding accumulated losses as at the balance sheet date and a 
negative net current assets situation. As per the managment with these exits of residential projects and the debt coming down, the company is hopeful of 
revival in the com ing years. 

These financial statements therefore do not include any adjustments relating to recoverabiJity and classification of asset amounts or to classification of 
liabilities that may be necessary if the Company is unable to continue as a going concern. 

13 The figures in respect of previous period have been regrouped/recast wherever necessary. 

Ramesh" rur Raghavendl'an 
Whole lime DlTector 
DIN: 03572425 

Place: BengalufU, India 
Date: 30 April 2025 
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A) Consolidated Segment wise revenue, results for the year ended 31 March 2025 (Rs in lakhs) 

Quarter ended Year ended 

Year to date 
Year to date figures 

3 montbs Preceeding 3 3 montbs figures for 
for previous year 

No Particulars ended months ended ended current year 
ended 

31-Mar-2025 31-Dec-2024 31-Mar-2024 ended 
31-Mar-2024 

31-Mar-2025 

Audited Unaudited Audited Audited Audited 

1 Segment revenue 
(al Investment and trading in equities - - - I 47 
(b) Service business of facilities / manpower / catering / 

II 16 32 74 171 
restaurants activities 
(c) Others 7 364 604 1,107 4,183 

Total 18 380 636 1,182 4,401 
Less: Inter-segment revenue - - - - -
Net income from ollerations 18 380 636 1,182 4,401 

2 Segment results 
Profit/(Ioss) before tax and interest 
(a) Investment and trading in equities - - - - 2 
(b) Service business of facilities / manpower / catering / 

2 8 127 20 135 
restaurants activities 
(c) Others (1 ,094) (202) (1 ,436) 1,474 (7,515) 

Total (1,092) (194) (1,309) 1,494 (7,378) 

Add: Other income 254 - 1.967 345 8,946 
Less: I merest - - 7 I 100 
Total profit/(Ioss) before tax (838 ) (194) 651 1,838 1,468 

B) Consolidated Segment wise Assets & Liabilities for the year ended 31 March 2025 (Rs in /akhs) 

Quarter ended Year ended 
Year to date 

Year to date figures 
3 months Preceeding 3 3 months figures for 

No Particulars ended months ended ended current year 
for previous year 

31-Mar-2025 31-Dec-2024 31-Mar-2024 ended 
ended 

31-Mar-2025 
31-Mar-2024 

Audited Unaudited Audited Audited Audited 
1 Segment Assets 

(A) Investment and trading in equities - - - - -
(B) Service business of facilities / manpower I catering I - - 59 -restaurants activities 59 
(e) Proptech and related Internet Technology Services - - - - -
(D) Others 54,445 51 ,915 50,734 54,445 50,734 
(d) Unallocated 28,525 28,525 28,825 28,525 28,825 
Total 82,970 80440 79,618 82970 79,618 

2 Segment Liabilities 
(a) Investment and trading in equities - - - - -
(b) Service business offacilities / manpower / catering I - - L055 - 1,055 
restaurants activities 
(c) Proptech and related Internet Technology Services - - - - -
(d) Others 136,886 133,551 135,026 136,886 135,026 
(d) Unallocated 51 ,691 51,691 51,011 51,691 51,011 
Total 188,577 185,242 187,092 188,577 187,092 
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Satchmo 
Hol dB ngs Limited 

Annexure I (CONSOLIDATED) 

Statement of impact of Audit Qualifications (for audit report) submitted along with 
Annual Audited Financial Results - Statement of impact of Audit Qualifications for the 
Financial Year ended 31 March 2025. 

I. Pursuant to Regulations 33 and 52 of SEBI (LODR) (Amendment) 
Regulations 2016 

Rupees in Lakhs 

~ No 

Audited figures I Adjusted figures 
(as reported before (audited figures after 

adjusting for adjusting for Particulars 

,. _ _ , _ .l __ q-=.ualifications) qualifications) 
: .. _l_Llu_m_o_v_er CT<_o_ta_1 i.!:lco_m_e_ j ___ __1,Z-~J_ .__ 1[740 , 
~_] TotaL~pendi~y'~~ ___ .: _ _ _ _ _ . . __ 2,902_1 __ . _ _ _ 2/_~Q? _ i 
; 2 _. ,Net ProfjU~ote) l__ __1,8~_ __1~~~ : 

I 4 _1·,:arni¥ Per ~~re (~)_ I 1.26 ' 1.26 
__ Lg()tal asse~___ . I 82,970 I 82,970'-j 
r • ~ __ L!otal Liabili~es__ _ _ji____ 1,88;577 ! ===_ i,~~/.S77 1 

! 7 L Ne~Qr.tQ _ _ . __ _ (l,QS,607) . (1,OS,.6QZ)J 
Note : exdudes OCI impact 

II. Audit Qualification (each Audit Qualification separately) 

a) Detail of Audit Qualification: 

The Group has incurred losses over the years resulting in negative net worth and 
negative working capital. The default in payment of dues to bank and financial 
institution and creditors etc. are the identified events that, individually or collectively, 
may cast significant doubt on the Group's ability to continue as a going concern. The 
Statement does not adequately disclose this fact. 

The Group has stepped back / separated from the certain projects under development 
and has transferred those projects to other developers/landowners through 
Memorandum of Understanding (MOU) or Business Transfer Agreement (BTA). 
Although these transactions have reduced the liability of the Group to bank and 
financial insf ution, the ability of the Group to continue as a going concern continues 
to remain n ertain in view of the negative net worth. 

1 

Satchmo HoI . gs Limited 
(Fonnerly known as NElL Holdilf'gs Soulh Limited) fficer 
CIN : L93000KA2004PLC033412 
Regd . Office: No. 110. A Wing. Level I. Andrews Building. M.G. Road, Bang.lore - 51>0 00 I . Tel: ~9 1 -080-222 7 2220. W : salchmoholdings.in. Email : info(alsalchmoholdings.in 



As the Group has not recognized this fact and has prepared the consolidated financial 
statements on going concern assumption basis without carrying out any adjustments, 
in our opinion, the consolidated financial statements may not give a true and fair 
view. 

b. Type of Audit Qualification: Adverse Opinion 

c. Frequency of Qualification: Sixth Time Qualification 

d. For Audit qualification where the impact is quantified by the Auditor 
Not Applicable as there is no quantification in the Audit report. 

e. For Audit qualification where the impact is quantified by the Auditor 

i. Management's estimation on the impact of audit qualification: As per 
Management there is no going concern issue hence not be quantified. 

ii. If Management is unable to estimate the impact, reasons for the same:­
Comprehensive approaches focused on identifying root causes with strategical planning 
have been put in place to revive with potential business diverSification. This was already 
a part of the previous years' AGM agenda too. Efforts are being made to close the 
borrowings through OTS and it's in final stages of conclusion and closure. ConSidering 
these the Management is of the view the impact of Going concern would not be of 
concern anymore in future. 

iii. Auditor's comment on (i) or (ii) above: It depends on the future plan of the 
management to improve the situation by resolving uncertainties to continue the 
bUSiness as a going concern. However, management has not provided any concrete 
plan to ascertain the future of the company other than their efforts to concentrate in 
new line of business and their endeavour to reduce losses through different strategic 
plans. 

1. a. Detail of Audit Qualification: 
Year-end balance confirmation in respect of trade receivables, trade payables, vendor 
advances, advance from customers and other advances have not been provided for our 
verification and record for all the parties. In the absence of such confirmation, we are 
unable to ascertain any consequential effect of the above to the consolidated financial 
results for the year. As explained, necessary mails have been sent to some of the parties 
for confirmation. However, no replies have been received in this regard except in few 
cases. 
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b. Type of Audit Qualification: Qualified Opinion 

c. Frequency of Qualification: Sixth Time Qualification 

d. For Audit qualification where the impact is quantified by the 
Auditor: 
No impact 

e. For Audit qualification where the impact is not quantified by the 
Auditor 
i. Not Applicable as impact is not quantified. 

ii. If Management is unable to estimate the impact, reasons for the 
same: - During the year Balance confirmation letters have been sent to the 
vendors and customers on RPAD basis for the samples selected. However, 
from the Books of accounts point of view all controls are in place to ensure 
that the balances of customers and vendors which are a part of financial 
statements are stated correct. 

iii. Auditor's comment on (i) or (ii) above: The Group is yet to reconcile 
the balances with confirmations received. Hence, the impact of such 
reconciliation is not ascertainable at this stage. There is a non-compliance 
with SA 505 ( Standard on Auditing) on External confirmation. 

2. a. Detail of Audit Qualification: 
As per the records of the Group and information and explanations provided to us, 
the Group has been irregular in depositing the undisputed statutory dues, including 
provident fund, income-tax, value-added tax, Goods and Services tax, cess, etc. 
The Group also has a receivable balance of Rs. 904.84 Lakhs and a payable balance 
of Rs. 385 Lakhs (excluding interest and disputed VAT liability under appeal) from/ 
to various Government authorities. Due to such statutory non-compliance, we are 

unable to comment on the actual recoverability and payment of the dues against 
such balances. The Group is yet to deposit to the Income Tax Department the tax 

deducted from vendors amounting Rs 228 lakhs and is an assessee in default by 
virtue of Income Tax Act. 

b. Type of Audit Qualification: Qualified Opinion 

c. Frequency of Qualification: Fourth Time Qualification 

d. For Audit qualification where the impact is quantified by the Auditor 
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Not applicable as the Impact is not quantified. 

1) e. For Audit qualification where the impact is not quantified by the 
Auditor 

i. Not applicable as Impact has already been recorded in financial statements. 

ii. If Management is unable to estimate the impact, reasons for the same­
Not applicable 

i.Auditor's comment on (i) or (ii) above: 
It is violation of Income-tax Act and other applicable Statutes. 

3. a. Detail of Audit Qualification: 
Necessary documents with respect to certain advance payments to vendors and 
receipts from vendors/customers and movement in balance during the period 
were not made available for our verification which include a balance payable to a 
former subsidiary amounting Rs 624 lakhs out of which Rs 40 lakhs was received 
during the year the purpose and details of which were not made available to us by 
the management. Consequently, we are unable to comment on such transactions 
and balances. 

b. Type of Audit Qualification: Qualified Opinion 

c. Frequency of Qualification: First Time Qualification 

d. For Audit qualification where the impact is quantified by the Auditor 
Not applicable as impact is not quantified. 

e. For Audit qualification where the Impact is not quantified by the 
Auditor: 

i. Not applicable as impact has not been quantified 

f. If Management is unable to estimate the impact, reasons for the same: 
Amounts are already reflecting in books of accounts. 

i. Auditor'S comment on (i) or (ii) above: 
Necessary documents should be made available for the verification to fonn an 

audit opinion. Also, the purpose and details of such amount received from a 

related party not made available and includes an opening balance amounting Rs 
586lakhs. 
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4. a. Detail of Audit Qualification: 

Inventories amounting to Rs 21,787 Lakhs (Net of "Payable to land owner for land 
under JOA" and impairment provision of Rs 302 lakhs for Santa Clara Project) has 
not been tested impairment for ascertaining the realizable value as on 31st March 
2025. To the extent of any possible diminution of value not accounted for, the 
standalone financial results may not give a true and fair view as per the 
requirement of Ind AS 2. 

b. Type of Audit Qualification: Qualified Opinion 

c. Frequency of Qualification: Sixth Time Qualification 

d. For Audit qualification where the impact is quantified by the Auditor 
The Auditor has not quantified the amount mentioning that no impairment test 

has been done to ascertain the realisable value. 

e. For Audit qualification where the impact is not quantified by the 
Auditor 

i. Not Applicable as impact cannot be quantified. 

Ii. If Management is unable to estimate the impact, reasons for the same: 
- Valuation of Inventories for the JOA agreement/projects to ascertain Net 
Realisable Value (NRV) is not practical for the unfinished or early stage projects. 
However, as per Management, considering the market value of Similar projects in 
that area and the balance cost to be incurred the value will be higher than the cost 
incurred in the books of accounts. Hence as per the Management the books of 
accounts have been fairly stated at cost which is generally lower than the NRV. 

iii. Auditor's comment on (i) or (ii) above: Necessary document should be 
available in this regard to substantiate that market/realisable value is higher than 
the cost for the purpose of inventory valuation as per IndAS 2. 

5) a. Detail of Audit Qualification: 
The Group had Written off old debit balances and also written back old 
payables in the year ended 31 March 2025 amounting Rs 305 lakhs and 
Rs 3,681 lakhs respectively as the sart;Je are considered unrealizable and 
without any claim for payment over a considerable period of time. Supporting 
documents were mostly not made available to us as audit evidence for our 
verification and record in regard to such write ofts/write backs as mentioned. 

- LIMITED 

l 

5 



b. Type of Audit Qualification: Qualified Opinion 

c. Frequency of Qualification: First Time Qualification 

d. For Audit qualification where the impact is quantified by the Auditor 

e. For Audit qualification where the Impact is not quantified by the 
Auditor 

i. Not Applicable as impact is quantified. 

ii. If Management is unable to estimate the impact, reasons for the same 
- Uability is already recorded in books of accounts. Hence, no impact. 

ii. Auditor's comment on (i) or (ii) above: 
Paucity of sufficient and appropriate Audit evidence in support of the Write 
back of liability and write off of debit balances has led to these modifications 
in our opinion. 

Signatories 

Nitesh Shetty 
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