
 
 

 

 

May 30, 2025 

The Secretary 

The BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai – 400 001. 

 

SCRIP CODE : 523586 

 

SUB.: Annual Secretarial Compliance Report 

 

Pursuant to the provisions of Circular No. CIR/CFD/CMD1/27/2019 dated February 08, 

2019, we are sending herewith Annual Secretarial Compliance Report for the year ended 

31.03.2025 issued by Mukesh Agarwal & Co., Company Secretaries, Delhi. 

 

Kindly take the same on your records. 

 

Thanking you, 

 

Yours faithfully, 

For Indian Toners & Developers Limited  

 

 

 

(Vishesh Chaturvedi) 

Company Secretary & Compliance Officer 

ACS 23718 

 

Encl.: As above 

 

Vishesh 
Chaturvedi

Digitally signed by Vishesh 
Chaturvedi 
Date: 2025.05.30 10:01:12 
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MUKESH AGARWAL & CO.
(COMPANY SECRETARIES) .

3029 Sant Nagar, Rani Bagh, Opp. M2K Pitampura, Delhl-1100.34
Tel. No. ': 011-42458279, 47060535 Email: magarwalandco@gmall.com

Dated ··············
Ref. No.

SECRETARIAL COMPLIANCE REPORTOF

INDIAN TONERS AND DEVELOPERS LIMITED

FOR THE FlNANCIAL YEAR ENDED 31" MARCH, 2025

We Mukesh Agarwal & Co., Company Secretarieshaveexamined:

(a) All the documents and records made available to. us and explanation provided by INDIAN TONERS AND

DEVELOPERS LlMITED("the listedentity"),

(b) Thefi Iings/subm iss ionsm adebythe Iistedentitytothestockexchanges,

(c) Websiteofthelistedentity,

(d) Any. other document/ filing, as may be relevant, which has been relied upon to make this

certification.fortheyearended's l st March , 2025("ReviewPeriod")inrespectofcompliancewith!heprovisionsof:

(a) theSecuri tiesandExchangeBoa rdo flndiaAct, I992("SEBlAct")andtheRegu larions.circulars.gu idel inesissued

thereunder; and

(b) theSecuritiesContracts(Regulation)Act, 1956("SCRA"),rulesmadethereunderandtheRegu lations,c irculars,guide lines

issuedthereunder bytheSecurities andExchangeBoard ofIndia("SEBI");

Thespec ifi cRegulations, whosep 1'0 vis io nsand theci rcu Ial's/ gu ide Iines issued thereunder. ha ve beenexa 111ined, inc Iude:-

(a) SecuritiesandExchange Boardofl nd ia(ListingOb Iigationsand D isclosureReq u irements) Regulations,20 15;

(b) Securitiesand Exchange Boardo fl ndia(lssueofCapitalandDisclosureReq u irements) Regular ions,~O I 8;

(c) SecuritiesandExchangeBoardofl nd ia(SubstantialAcq uisi tionofSharesand'Takeovers )Regulations,20 I I ;

(d) SecllritiesandExchangeBoardoflndia(BuybackofSecurities)Regulations,20 18;
(e) $ecuritiesandExchangeBoardofl nd ia(ShareBasedEmp loyeelsenefltsand'S weatEqu ity) Rcgulations,2021 ;(N ot

Applicable to the Company cluring the Audit Period)

(f) SecuritiesandExchangeBoardoflndia(lssueandListingofDebtSecurities)Regulations,2008;(Not Applicable to the
Company during the Audit Period)

(g) SecuritiesandExchangeBoardoflndia(lssueandListingofNon-ConvertibleSecurities)Regulations,2021;

(h) SecuritiesandExchange Boardoflndia(Prohibitionofl nsiderTrading)Regulations,20 15;

(i) The Depositories Act, 1996 and the regulation and Bye-laws framed thereunder to the extent of regulation 76 of
securities and exchange board of india (depositories and Participants) Regulation, 2018 to the extent applicable

(j) The Securities and Exchange Board of india (Registrar to an issue and share transfer agents) Regulation, 1993
regarding the companies Act and dealing with client to the extent of securities issued:

(k)



We have examined the compliance of above regulation, circulars, guidelines issued thereunder as applicable during the
review period and based on confirmation received from management of the company as and required and affirm that:

S. No. Particulars ComplianceStat
us(Yes/No/NA)

Observations
IRemarks by

PCS*

1. SecretarialStandards:

The compliances of the listed entity are in
accordancewith the applicable Secretarial Standards (SS) YES
issuedbythel nstituteof Com pany Secretarieslndia(TCSl),

We have examined the secretarial standards issued by
institute of company secretaries of India and as notified
by ministry of corporate affairs.

2. Adoption and timely "pdation of the Policies:

All applicable policies under SEBI Regulations
areadoptedwiththeapprovalofboardofdirectorsofthelistedent
ities.

YES

AllthepoliciesareinconfonnjtywithSEBIRegulationsand
have been reviewed & updated 'on time, as
pertheregu lations/circulars/gu idel inesissuedbySEB1.

3. Maintenance and disclosures on Website:

The Listed entity is maintaining a functional website

Timely dissemination of the documents/ information under
aseparate section on the website YES

Web-links provided in annual corporate governance reports
under Regulation 27(2) are accurate and specific which re-
directs to the relevant document(s)/ section of the website

4. Disqualification of Director:

None of the Director(s) of the Company is/ are
disqualified under Section 164 of Companies Act, 2013
as confirmed by the listed entity.

YES

5. Details related to Subsidiaries of listed entities have
been examined:

There is no Material
Subsidiary during the
Audit Period.

(a) Identification of material subsidiary companies

(b) Disclosure requirement of material as well as
other subsidiaries

NA

-
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Sr.
No.

Particulars ComplianceStat
us(Yes/No/NA)

Observations
/Remarks by

PCS

6. Preservation of Documents:

The listed entity is preserving and maintaining records as
prescribed under SEBI Regulations and disposal of records
as per Policy of Preservation of Documents and Archival
policy prescribed under SEBI LODR Regulations, 2015.

YES

7. Performance Evaluation:

8. Related Party Transactions:

9. Disclosure of events or information:

The listed entity has conducted performance evaluation of
the Board, Independent Directors and the Committees at the
start of every financial year/during the financial year as
prescribed in SEBI Regulations.

(a) The listed entity has obtained prior approval of Audit
Committee for all related party transactions; or

(b) The listed entity has provided detailed reasons along
with confirmation whether the transactions were
subsequently approved/ratified/rejected by the Audit
Committee, III case no prior approval has been
obtained.

The listed entity has provided all the required disclosure(s)
under Regulation 30 along with Schedule 1II of SEBI LODR
Regulations, 2015 within the time limits prescribed
thereunder.

10. Prohibition of Insider Trading:

The listed entity is in compliance with Regulation 3(5) &
3(6) SEBI (Prohibition of Insider Trading) Regulations,
2015.

11. Actions taken by SEBI or Stock Exchange(s), if any:

No action(s) has been taken against the listed entity/ its
promoters/ directors/ subsidiaries either by SEBI or by Stock
Exchanges (including under the Standard Operating
Procedures issued by SEBI through various circulars) under
SEBI Regulations and circulars! guidelines issued there
under.

YES

YES

N.A.

YES

YES

YES

The listed entity has
. obtained prior
approval of Audit
Committee for all

related party
transactions.
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Sr. Particulars Complia Observations
No. nceStatu /Remarks by

s(Yes/No PCS
INA)

12. Additional Non-comQliancesl if an'y:

Observation in SEBI SAST Compliance Yes Disclosures under Reg. 31(4) of
SEBI (SAST) Reg. 20II for the
Financial year 2023-2024 has
been made on 10TH April, 2024 to
he BSE.

Further, based on the above examination, we hereby report, during the review period that:

(a) The listed entity has complied with the provision of the above regulations and circulars/ guidelines issued thereunder,
except in respect of matters specified below:-

Sr. Particulars Compliance observa tio ns
No. Status !Remarks by

(Yes/No/ NA) PCS

1. Complianceswiththefollowingconditionswhileappointing/re-appointinganauditor

i. If the auditor has resigned within 45 days from the There is no instances for

end of a quarter of a financial year, the auditor before
the resignation of the
auditor

such resignation, has issued the limited review/ audit
report for such quarter; or

ii. If the auditor has resigned after 45 days from the end
of a quarter of a financial year, the auditor before
such resignation, has issued the limited review/ audit

N.A.
report for such quarter as well as the next quarter; or

iii. If the auditor has signed the limited review/ audit
report for the first three quarters of a financial year,
the auditor before such resignation has issued the
limited review/ audit report for the last quarter of
such financial year as well as the audit report for
such financial year.
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2. Otherconditiollsl·elatingtoresignationofstatutoryauditor

I

i. Reporting of concerns by Auditor with respect to the
listed entity/its material subsidiary to the Audit
Committee:

a. In case of any concern with the management
of the listed entity/material subsidiary such as
non-availability of information / non-
cooperation by the management which has
hampered the audit process, the auditor has
approached the Chairman of the Audit
Cornrn ittee of the listed entity and the Audit
Committee shall receive such concern directly
and immediately without specifically waiting
for the quarterly Audit Committee meetings.

b. In case the auditor proposes to resign, all
concerns with respect to the proposed
resignation, along with relevant documents
has been brought to the notice of the Audit
Committee. In cases where the proposed
resignation is due to non-receipt of
information / explanation from the company,
the auditor has informed the Audit Committee
the details of information
/ explanation sought and not provided by the
management, as applicable.

c. The Audit Committee / Board of Directors, as
the case may be, deliberated on the matter on
receipt of such information from the auditor
relating to the proposal to resign as mentioned
above and communicate its views to the
management and the auditor.

N.A

[There is no material
subsidiary .



ii. Disclaimer in case of non-receipt of information:

The auditor has provided an appropriate disclaimer in its audit
report, which is in accordance with the Standards of Auditing
as specified by leAl 1NFRA, in case where the listed entityl
its material subsidiary has not provided information as

.required by the auditor.

Sr. Particulars ComplianceStat Observations
No. us (Yes/NoINA) !Remarks by

PCS*

3. The listed entity 1 its material subsidiary has obtained
The Material Subsidiary
of the Company has

information from the Auditor upon resignation, in the format N.A already been closed.
as specified in Annexure- A in SEBI Circular CIRI
CFDICMD III 14/2019 dated 18th October, 2019.

(a) The listed entity has complied with the provisions of the above Regulations and circulars! guidelines issued
thereunder, except in respect of matters specified below:

Sr.No. Complian Regulationl Deviations ActionT lTypeof Details FineAm Observati Management
ceRequire CircularNo. akenby Action oNiolati ount on/Remar Response Re
ment(Reg on ksof mar
ulations/c thePracti ks
ircularsl cingCom

guideline panySecr

sincludin etary

gspecific
clause)

Not applicable during the review period.

(b) The listed entity has taken the following actions to comply with the observations made ill previous reports:



Sr. Complianc Regulationl Deviations ActionT Typeof Details Fine Observation ~anageme Rem

No. eRequire CircularNo. akenby Action oNiolati !Amount IRemarksof nt arks
ment(Reg on thePractici ~esponse
ulations/c ngCompan

irculars/g ySecretary

uidelinesi

ncludings

pecificcla
use)'

Not applicable during the review period.

(c) Th.elisted entity has suitably included the condition as mentioned in para 6(a) and 6(6) of the sebi circular
CIR/CFD/CMD1/114/2019 dated october 18, 2019 in terms of appointment of statutory auditor of the listed entity

For Mukesh Agarwal & Co.
Company Secretaries

Proprietor
Certificate of Practice:3 851
Membership No :F5991
UDIN : l='OOS'CJCfI ~OV{)3Lf'b 8S3

Date: 14.05.2025
Place: New Delhi


