
 
 

 

WCL /SEC/2021        September 2, 2021 
 

To,  
BSE Ltd.   
Listing Department, 
P. J. Towers, Dalal Street, 
Mumbai – 400 001.  
 
(Scrip Code:  
Equity - 532144),  
(NCD – 948505, 960468, 960491 and 973309) 

National Stock Exchange of India Ltd.  
Exchange Plaza,  
Bandra-Kurla Complex,  
Bandra (E), Mumbai – 400 051. 
 
(Symbol: WELCORP, Series EQ) 

 
Dear Sirs/ Madam, 
 
Sub: Scrutinizer’s Report and Result of E-voting for the Annual General Meeting of the 
Company held through Video Conferencing on August 31, 2021 
 

In continuation to our letter dated August 9, 2021, please find enclosed: 
 
1. Report of Scrutinizer dated September 1, 2021. 
 
2. Voting results pursuant to Regulation 44(3) of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. 
 
 
The voting results along with the scrutinizer’s report will also be made available on the 
Company’s website at www.welspuncorp.com 
 
This above is for your information and record please. 
 

Thanking You. 
 

Yours faithfully, 

 
  



JMJA Secretaries Company 

cONSOIDATED SCRUTINIZER'S REPORT 
(Pursuant to Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies 

(Management and Administration) Rules, 2014, as amended) 

To, 
The Board of Directors, 

WELSPUN CcORP LIMITED 
Address: Welspun City, Village Versamedi, 
Taluka Anjar, Dist. Kutch, Gujarat 370110. 

Dear Madam/ Sirs, 

Subject: Consolidated Report of Scrutinizeron remote e-voting and e-voting at the 26th Annual 
General Meeting (AGM) of the Members of Welspun Corp Limited ('the Company") held on 
Tuesday, August 31, 2021 at 12:30 pm (IST) throuzh Videa ConferencingvC) which is deemed to be 
held at the Registered Office of the Company situated at Welspun City, Village Versamedi, Taluka
Anjar,Dist. Kutch,Guiarat 370110(the deemedvenue of the Meeting).

1, CS Mansi Damania, Designated Partner of M/s. JMJA & Associates LLP, Practising Company 

Secretaries, having office at 131, 1st Floor, Building No. 2, New Sonal Link Industrial Estate, Malad (W), 
Mumbai- 400 064, was appointed by the Board of Directors of Welspun Corp Limited ("the Company")
at their meeting held on June 28, 2021 to act as the Scrutinizers in terms of Rule 20 of the Companies
(Management and Administration) Rules, 2014 for the purpose of scrutinizing the process of remote 

e-voting and voting through electronic voting system during the Annual General Meeting on the 

resolutions set out in the Notice dated July 29, 2021 convening the Annual General Meeting of the 

Members of the Company conducted through Video Conferencing (VC) in accordance with General 
Circular Nos. 14/2020, 17/2020, 20/2020 and 02/2021 dated April 08, 2020, April 13, 2020, May 05, 
2020 and January 13, 2021 respectively, issued by the Ministry of Corporate Affairs (collectively
referred to as "MCA Circulars") and SEBI Circular No. SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated May 
12, 2020 and SEBI/HO/CFD/CMD2/CIR/P/2021/11 dated January 15, 2021 (collectively referred to as 
"SEBI Circulars").

The Company's Management is responsible to ensure the compliance with the requirements of the 
Companies Act, 2013 ("the Act") read with the Rules, MCA and SEBI Circular/s relating to voting by electronic means, (remote e-voting as well as e-voting during the Annual General Meeting), on all the 

SSO MUMEA 
Resolutions contained in the Notice dated July 29, 2021. 
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JMJA Company 
Secretaries

My responsibility as the Scrutiniser for the voting process, (remote e-voting as well as e-voting during 
the Annual General Meeting ), is restricted to prepare a Scrutinizer's Report of the Votes cast "in 
favour" or "against" and "invalid, abstain or by interested parties" for all the Resolutions, based on the 
Report/s generated from the e-voting system or platform provided by Central Depository Services 
(India) Limited ("CDSL"), the authorised agency engaged by the Company for facilitating voting 
through electronic means. 

We do hereby submit our report as under: 

The Company had, on August 9, 2021 completed the dispatch of the notice to all those Members 
of the Company whose email addresses are registered with the Company/ Depository 
Participant(s), as the case may be in compliance with MCA Circulars and SEBI Circulars. 

1. 

2. On account of the threat posed by COVID 19, and considering the relaxations granted by the 

Ministry of Corporate Affairs ("MCA") and the Securities and Exchange Board of India ("SEB"), 
the Notice of the Annual General Meeting and instructions for e-voting were sent only by email 

to all its members who have registered their email addresses with the Company / Depository 

Participants. 

3. The Company also published an advertisement in Financial Express (English newspaper) and 
Kutch Mitra and Kutch Uday (Gujarati newspapers) on August 10, 2021 informing about the 

dispatch of the Notice through email only for seeking consent of members of the Company for 

the Businesses mentioned in the Notice. 

The Company had availed the e-voting facility offered by service provider CDSL for conducting 
the remote e-voting and voting through electronic voting system during the Annual General 

Meeting by the members of the Company. 

4. 

5. The remote e-voting period commenced on Saturday, August 28, 2021 from 09:00 a.m. (IST) and 
ended on Monday, August 30, 2021 at 05:00 p.m. (IST). The remote e-voting was disabled 
thereafter. 

6. The facility of voting through electronic voting system was also made available during the Annual 

General Meeting for the members participating in the meeting and who did not cast their vote 

through remote e-voting 

7. Voting rights were reckoned as on Tuesday, August 24, 2021 being the "Cut-off Date" for the 

purpose of deciding the entitlements of the members for remote e-votingg and voting during the 

Annual General Meeting. 

8. After the closure of the e-voting at the Annual General Meeting, the report on the e-voting done 
at the Annual General Meeting and the votes cast under remote e-voting facility prior to the 
Annual General Meeting were unblocked by using the Scrutinizer's login on e-voting platform of 
COSL in the presence of two witnesses CS Shikha Sangodkar and Dharmisha Nandha who are not 
in the employment of the Company as prescribed in Sub-rule 4(xi) of the said Rule 20, as 

amended. They have signed below in confirmation of the votes being unblocked in theiesence.

AS CS Shikha Sangodkar Dharmisha Nandha 

Sign: Sign: 
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JMJA Company 
Secretaries

The remote e-voting results and the results of the electronic voting done at the meeting were then reconciled with the records maintained by the Company, Company's RTA and the 
authorisations lodged with us and were scrutinized by us thereafter in a fair and transparent 

9. 

manner. 

10. The consolidated results of remote e-voting and e-voting during the Annual General Meeting are 
enclosed herewith as an Annexure-I; 

Thanking you. 

For JMJA & Associates LLP, 
Practising Company Secretaries 
Peer Review Certificate No. 980/2020 

MUASA CS Mansi Damania 

Designated Partner 
FCS: 7447 | cOP: 8120 

UDIN: FO07447 CO00862840

Date: September 01, 2021 

Place: Mumbai 
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JMJAE Company Secretaries 

ANNEXURE 
CONSOLIDATED RESULTS 

Item Item of AGM Notice Voting Votes in favour Votes in against Invalid votes No. type 
No. of % of votes No. of % of votes 

% of valid 
votes cast 

No. of votes 

votes 
10,075 

cast votes cast To receive, consider and adopt| E-Voting 
standalone Poll 

financial statements for the 

18,16,95,191 99.99 0.01 
the audited 

NA NA NA NA NA NA 

financial year ended March 31, 
2021 and the reports of the 

Board of Directors and thelotal 
Auditors thereon (Ordinary 

Resolution) 
Few shareholders have abstained from voting 

18,16,95,191 99.9 10,075 0.01 0 0 

To receive, consider and adopt| E-Voting 18,16,95,191 the 

2 
99.99 10,075 0.01 

audited consolidated Poll NA NA NA NA NA NA financial statements for the 
financial year ended March 31, 
2021 and the reports of the 

Board of Directors and theotal 
Auditors thereon (Ordinary 

Resolution) 
Few shareholders have abstained from voting 

18,16,95,191 99.99 10,075 0.01 

To declare a dividend on Equity E-Voting 18,18,05,214 
Shares for the financial year Poll 
2020-21 (0rdinary Resolution) Total 

3. 100 110 0 
NA NA NA NA NA NA 

18,18,05,214 100 110 0 0 

To appoint a director in place or E-Voting Mr. Rajesh Mandawewala (DIN: 

00007179), who retires by Pll 
rotation, and being eligible, 

himself 

4. 
2,09,80, 16,08,24,139 88.46 11.54 0 895 

NA NA NA NA NA NA 

re Total 
(Ordinary 

offers for 2,09,80, 16,08,24,139 88.46 11.54 0 appointment 895 
Resolution) 

Few shareholders have abstained from voting 

96,54,25.31 Appointment of Ms. Dipali E-Voting 17,21,50,644 94.69 
Goenka as a non-executive, 

non-independent 
(Ordinary Resolution) 

5.31 0 88 
Poll NA NA NA NA NA NA 

5. 
director 

96,54,2 Total 17,21,50,644 94.6 5.31 
88 

Few shareholders have abstained from voting 

MUMBAIm 
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Item Item of AGM Notice Voting Votes in favour 

No. of votes % of valid 

votes cast 

Votes in against 
No. of % of votes No. of % of votes 
votes 
3,90,08 

Invalid votes No. type 
cast votes cast 

E-Voting 18,14,12,837 99.79 Re-appointment of Mr. Desh 
Raj Dogra as an Independent 
Director (Special Resolution) 

0.21 0 0 

6. Poll NA NA NA NA NA NA 

Total 18,14,12,837 99.79 3,90,08 
0.21 

0 
Few shareholders have abstained from voting 

Payment of remuneration by 
way of commission to Mr. 

Balkrishan 
Executive Chairman of 



JMJA Company 
Secretaries 

Based on the aforesaid result, we report that the Ordinary Resolutions as contained in Item No. 1,2,3, 
4,5&8 and Special Resolutions as contained in Item No. 6,7,9 & 10 of the notice of the Annual General 

Meeting dated July 29, 2021 has been passed with requisite majority. 

Thanking you. 

For JMJA & Associates LLP, 

Practising Company Secretaries 
Peer Review Certificate No. 980/2020o 

ASS 
MUMBAI CS Mansi Damania 

Designated Partner 

FCS: 74471 cOP: 8120 

UDIN: FO07447Co00862840 

Date: September 01, 2021 

Place: Mumbai 
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