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To

Department of Corporate Services

The Bombay Stock Exchange Limited,
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai-400 001.

Script Code: 526500

Scrip ID: - STRGRENWO

Dear Sir/Madam.

Subiect: Outcome of Board Meeting held on 2"d November, 2018 and submission
of Un Audited Financial Results (Standalone and Consolidated) for the guarter
and Half Year ended on 30‘“ Septemberl 2018

In continuation of our letter dated 25m October, 2018 and Pursuant to regulation 30 and
33 of SEBI (Listing Obligations and Disclosure requirements) Regulations. 2015, please
find below the outcome of the meeting of Board of Directors held on 2"d November,
2018 at the registered office of the company.

1‘ The Un Audited Financial Results for the quarter and Half Year ended on

September 30, 2018 were approved by the Board of Directors of the company.

We enclosed herewith the copy of Un Audited Financial Results for the quarter and Half
Year ended on September 30, 2018 along with Limited Review Report of the Statutory
Auditors of the Company These Financial results would also be published in English
and Vernacular Newspaper as required under SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015.

The Meeting of Board of Directors commenced at 11.30 PM and concluded at
2.00 PM.

Kindly took the same on your record and disseminate the same on your website and

oblige us.

Yours Faithfully,
For Sterling Greenwoods Limited

W
Henal Shah

¥
Company Secretary 8; Compliance officer

Townships * Apartments t Clubs ‘- Resorts
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HATEMENTOF STANDALONE UNAlJDITED FINANCIAL RESULTS FORTHE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2013

(its. in Lakh except eer sitar data)

Quarter Half Year

ended ended
Ye“ ”mad

SreNu.

lemhr’
30-09-10l9 30-06-2013 30-09-2017 30-09-2019 30-09-2017 31-03101“

Unaudlted] [unaudllld] [Unaudited] [Unaudited] [Unaudited] [AUDIYED ]

1 Income irnm Operations
.

(a) Net Sale /lncome rrom Ouerations 59.19 86.05 222.09 145.24 299.34 454.47
(ii) other operating income 5.96 21.09 3.59 26.95 11.33 37.67
Total ineome tram operations 65.05 107.14 225.68 172.19 300.67 492.14

2 Expenses

(a) Cast oimateriai and Land 9.36 11.95 39.27 21.31 45.97 39.93

[0) Purchase orstoeit-io-trade Nil Nil Nil Nil Nil 63.99

(c) Scheme development expenses 0.76 1.09 0.75 1.95 1.39 2.93

[11] Changes in inventories of finished goods, work Nil Nil Nil Nil Nil (62.22)
in-oroere and swck ln trade

(e) Employee benefit Expenses 34.51 36.79 29.14 71.30 63.34 14139

(0 Finance Costs 20.39 21.63 17.17 42.02 35.39 69.43

[g] Depreciation and amortisation expenses 20.43 20.43 19.50 40.96 37.00 69.17

(h) other expenses 45.49 32.54 40.52 79.03 73.13 165.32

Total Expenses 130.94 124.43 144.36 255.37 256.21 497.93

3 Profll/ [Loss] beiore exceptional items (6599) (17.29) 91.32 (93.19) 44.46 4.31
extranrdinarv items and tax “-21

4 Exceptional items Nil Nil Nil Nil 39.23 39.99

5
From] (Los) herore extraordinary items and (65.99) (17.29) 91.32 (93.19] 92.69 4319
tax (3-4]

6 Extraordinary item (net ortax expenses) Nil Nil Nll Nil Nil Nil
7 Profit/ [Loss] heiore tax [5-6) (65.99) (17.29) 91.32 (93.19) 92.69 43.19
9 Tax expense

Prior Period Tax 0.56 Nil Nil 0.56 Nil Nil
Cuurent Tax Nil Nil 20.00 Nil 20.30 9.35
Mat Credit Endiernent Nil Nil Nil Nil Nil 4.70
Deiened Tax Nil Nil Nll Nil Nil (5.46)

9
Profit / (Loss) ior the period irom condoning (66.45) (17.29) 61.32 (93.74) 62.39 45.00

operations (7-9)

10 Profit] (Loss) irnm discontinuing operations Nil Nil Nil Nil Nil Nil

11 Tax expense oidlscontinuing operations Nil Nil Nil Nil Nil Nil

12 Profit/ (Loss) irom discontinuingopetations Nil Nil Nil . Nil Nil Nil

after tax {10-11)

13 Prom/[Loss] heiore minority interest (66.45) (17.29) 61.32 (93.74) 62.39 45.00

14 Share Prom /(i.oss) oiAssociates Nil Nil Nil Nil Nil Nil
15 Minority interest ii Nil Nil Nil Nil Nil Nil
16 Profit/(Loss) rot the period (13-14-15) -66.45 47.29 61.32 .9174 62.39 45.00

17
Net Prefix item continuing operations (or the period
antioutaoie to:

l a ) Shareholders oi the company .6645 -17.29 61.32 -93.74 62.39 45.00

( b) Non tontreiiint interests Nil Nil Nil Nil Nil Nil

19 Other Comprehenslve Income/(Expenses) (on)
N" "‘1 N” N” N" N”

items that wlll not be reclassified to profit or loss in Nil Nil Nil Nil Nil Nil

subsequent periods

ether Comprehensive income/(Expenses) Nil Nil Nil Nil Nil Nil

19 Total Comprehensive income tor the period -66.45 -17.29 61.32 993.74 62.39 45.00

20 Paid-up equity share capital 423.96 423.96 423.96 423.96 423.96 423.96

(Face value or 10 each)

m Earnings Per share (before extraordinary items)
{of‘ 101- each) monualisedl
Basic 9 Diluted (1.57) (0.41) 1.45 (1.99) 1.47 1.06

2m 9amings Per Share [After extraordinary items) [of
'

10l-eachl rnotannuail ad)

Basic 9 Diluted (1.57) (0.41) 1.45 (1.99) 1.47 1.06

9 applicable In the case arcansolldated results

a
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Mons:

The Above Standalane Unaudlked Financial ResulLS have been reviewed by the Audk commlnee and approved by (he Board of Directcls

of the Company at their respective meetings held on 01.11.2018.

The standalone financial results ror the quarter ended aoth September, 2018 have been reviewed by the statutory auditors of the

company.
.

The Company has mainly two segment ,Real estate And Resorts 3. club Membership, as required as per lndAS 1oz , the company has

lurnish segment wise Revenue Result and Capital employed as required as per annexed.The Company has only domestic operation hence

no geographicalsegment is given

a] The Company is In receipt of letter dt.15.oe.1sirom ESE and subsequently email communication dated 05.03.2013 from SEBl

alongwith encloser of letter train anonymous perosn asking clarification on Transfer of substantial Companies Projects/Land parcels/

aseets in FY 2009-10.1'he Company had appointed an independent professional to Investigate the subject matter. The company is in

receipt of scrutiny report of u.shah & Associates chartered Accountants on 02/11/1013 and was placed before Audit committee and

Board meeting. it was discussed and approved by (he Baald to study the impact on financial and/or any other subject matterJn abscence

of man we are unable to disclose the eflecvs, If any on financial and/or any other matter.

b) In respect of matters ongoing NCLT and other court agalns Management and/or Company, since the matters are still Subludlce, we

ate unable to opine in respect of Financial or other impect thereon ,if any.

The Figures pertaining to previous periods have been regrouped, reclassified and restated whereever necessary.

Place : Ahmedabad

Date

Segmentwlse Revenue. Results and capital mplnyud along with the quarterly] vear ended results

(Rs. in lakh )

Quarter Hall’Vear

Panlculins ended ended

30419-2018 30-06-1013 3n-n9-2017 smile-Zuni 30-09-2017 31-03-2015

Year ended

Segment Revenue

Real Eslme Buslness 33.50 51.79 202.06 65.29 241.73 294.17

Reign Eusiness 31.65 55.35 13.60 37.00 55.53 197.97

Tuul
65.15 107.14 225.63 172.29 300.26 452.14

Less: Intersegment Revenue 0 0 0 D 0 0

Ne! Sales/Income from Operations 65.15 107.14 225.58 172.29 300.26 451.14

Segment Result

Profit/(Lass) betore tax and Interest from segment

Real Estate Euslness -10.11 25.46 130.73 15.35 177.9! 203.12

Resort Buslness
45.95 11.12 $2.28 -57.07 60.31 431.50

Total
46.06 4.34 93.50 .41.72 117.67 111.62

Less : I. Interes! (Net)
10.39 21.63 17.17 42.02 35.36 68.43

il. Other Un allocahle Expendlmre net on 0 D 0 0 0 0

lil. Unallacahl: Income
0 0

Total Profit/(Loss) Belem Tax —66.45 47.29 61.31 -33.74 81.31 43.19

Capllal Employed (unallocated) 1962.77 2019.22 2085.91 1962.77 2100.88 2046.51

Tnul
1951.77 2025.22 2085.31 1962.77 2100.88 2045.51

NOTES

(1). THE ABOVE RESULTS ARE AS PER A540! SEGMENTAL REPORTING AND HAVE BEEN REVlEWED

IV THE AUDIT COMMITTEE AND APPROVED BY THE BOARD OF DIRECTORS OF THE CDMPANV AT

THEIR MEETlNG HELD OM OM“) , NOVEMBER, 201‘

For.St rling Greenwoods Limilt

:02.11.2018 Managing Dlrector
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STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS ON 30TH

SEPTEMBER, 2018 ( Amhln lakhs)

Particulars 30—09-2010 51-03-2010

I Assets

1 Non-Currant assels

(a) Floperty, Plant & Equipments 242034 2,459.62

()0) Capital Work-in—progess 25.05 26.05

(c) Other intangible assets
‘ ‘

d F'
'

sets

(1) Investment 120.26 119.38

(ii) other finandal assets 74174 73.70

(r) Delerred tax assets (net) 5130 51.30

(e) (3lenonmt assets 99.33 105.25

mal Nlm-clmn! assets 2,793.03 2,836.31

2 Current meta

(a) lnventol'is 321.85 322.21

[12W .

(1) Trade remivablfi 1 1.93 17.65

(iii) Cash and (uh equivalent;

'.a) Cash on hand 0.07 0.71

(111.12) Balances with banks 126.29 132.31

(iv) Other Financial assels 152.39 157.72

(r) Current lax assets (net) 0.00 0.00

(d)438m
(nonmt)11
/R8 6.71776 Tf
1.1683 00 0 1 161.704 511.504]TJ
9(iv)Tnul38434 0 0 1 74.3755 576.694]TJ
9(iv)t

b/R8 6.71776 Tf
1.32255 00412 96774 Tf

3.51 543(assetsed)Tj
/R8 5.75808 Tf
1.41143 0 0 1 271.117 734.631 543(assetst/R8 5.75806 Tf
1.2296 0 80 1 370.91742f
1.31 543(assetsoiabliti1.470915724 Tf
1.03356 0 0 1 161.22676.108274499(17.65))TTj
/R8 6.23792 Tf
1.34892 03731 300.38 3290 1 3 Tm3.59TH)T0/R8 7.3  0 31 300.384 34 1 3 Tm
 1 71c)30—09-R8 7.67741j
1.6.30564 9 5 1 93.568 Tm
8 62 Tf
1.4.



CA Jayesh M. Shah Jayesh M. Shah & Co

(F.C.A.) Chartered Accountant

LIMITED REVIEW REPORT OF INDEPENDENT AUDITORS 0N

STANDALONE UNAUDITED RESULTS

To Board ofDirectors

Sterling Greenwoods Limited

1. We have reviewed the accompanying statement of Standalone Unaudited financial results of Sterling

Greenwoods Limited (“the Company”) for quarter endedao‘“ September, 2018(‘the Statement‘)

being submitted by the company pursuant to the requirement of Regulation 33 of SEBI (Listing

Obligation and Disclosure Requirements) Regulation, 2015 read with SEBI Circular No,

CIR/CFD/FAC/62/2016 dated July 5
,

2016. (‘the Circular)

2. The preparation of the Statement in accordance with the recognition and measurement principles laid

down in Indian Accounting Standard 34, Interim Financial Reporting ( 1nd AS 34 ) prescribed under

Section 133 of the Companies Act
,

2013 read with Rule 3 of Companies ( Indian Accounting

Standards) Rules, 2015 read with SEBI Circular No. ClR/CFD/FAC/62/2016 dated July 5
, 2016 is

the responsibility of the Company's management and has been approved by the Board of Directors of

the Company. Our responsibility is to issue a report on the Statement based on our review.

3, We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,

‘Review of Interim Financial Information performed by the Independent Auditor of the Entity”, issued

by the Institute of Chartered Accountants of India. This standard requires that we plan and perform

the review to obtain moderate assurance as to whether the financial statements are free of material

misstatement. A review is limited primarily to inquiries of company personnel and analytical

procedures applied to financial data and thus provide less assurance than an audit. We have not

performed an audit and accordingly, we do not express an audit opinion,

4, Based on our review conducted as stated above, nothing has come to our attention that causes us to

believe that the accompanying statement of unaudited financial results prepared in accordance with

applicable Indian accounting standards (Ind-AS) prescribed under section 133 of the Companies Act

2013, read with relevant rules issued thereafter and other recognized accounting policies and Policies

has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular No.

CIR/CFD/FAC/62/20[6 dated July 5, 2016 including the manner in which it is to be disclosed. or that

it contains any material misstatement.

Flat No. 2, Shital Appartment, 11. 511in Park Society, Usmanpura. Ahmedabad-SBD 013.

Email : jmshah,_co@yahoo.com ph. : (0) 27557047 (R) 27550756 (M) 9824010766



esh M. Shah & Co.
CA Jayesh H.521};

Jay
chartexed Accountants

5. We draw attention to the following matters:

a. The Company is in receipt of loner dt.15,06.18 from BSE and subsequently email communication

dated 06.08.2018 from SEBI along with encloser of letter from anonymous person asking
clarification on Transfer of substantial Companies Projects/Land parcels/ assets in FY 2009-10.

The Company had appointed an independent professional to inquire in the subject matter. The

Company is in receipt of Scrutiny Report of D.Shah & Associates, Chartered Accountants on

‘

02/11/2018, was placed before Audit Committee and Board meeting. It was discussed and

approved, to study the impact on financial and/or any omer subject matter. In absence of that, we

are unable to disclose, the effect ,ifany, on financial statement and/or in any other matter.

1:. In respect of ongoing NCLT and other Court matter against the Management and/or Company,
since the matter are yet not resolved, we are unable to opine in respect of Financial or other

impact there on, if any.

Our conclusion is not qualified in respect of these matters.

45B

,19/\N FOR, JAYESH M. SHAH & c0.

CHARTERED ACCOUNTANTS

“K”W“ 1540/ FRN: 104173W V

f
A .y/

_

PROPRIETOR
PLACE: AHMEDABAD CA JAYESH M. SHAH

DATE: 2" November, 2018 M. NO.: 030638

Usmanpura, Ahmedabad- 380 013.
t 1A artment 11 Shilp Park Society,

5

213:? Zjnsiiiiaah c§p@yahoocom ph.: (0) 27557047 (R) 27550756 (M) 982401076
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YrATEMENT 0F CDNSOLIDATED UNAUDITED FINANCIAL RESllLTS FORTHE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2010

(Rs. ln Lakh except Pershar data)

Quarter Hair Year

ended ended
"a" “we“

Sr.Nnt
30-09-2018 30-06-2018 30-09-2017 30-09-2018 30-09-2017 31413-2018Particulars

[Unaudlted] (Unautflled) (Unaudited) [unaudited] [Unaudited] [AuanED)

1 income irom Operations
to) Net Sales/income from Operation 59.19 95.05 222.09 145.24 299.34 454.47
[b] Other operating income 5.55 21.09 3.59 25.95 11.33 37.57
Total income from operations 55.05 107.14 225.59 172.19 300.57 492.14

2 Expenses

(a) Cost nimaterlai and Land 9.35 11.95 30.27 21.31 45.97 39.93
([7) Purchase oi stuckain-crade Nil Nil Nil Nil Nil 53.95
it) Scheme development expenses 0.75 1.09 0.75 1.05 1.30 2.93
(d) Changes in inventories of finished goods, worlt Nil Nil Nil Nil Nil (52.22)
improve and stock in trade

rel Employee benefit Expenses 34.54 35.91 29.14 71.35 53.34 141.39
[0 Finance Costs 20.39 21.53 17.17 42.02 35.39 59.43
(g) Depreciation and amortisation expenses 20.43 20.43 19.50 40.35 37.00 59.17

(h) Otherexpenses 45.54 32.72 40.52 78.36 73.13 159.10
Total Expenses 131.12 124.53 144.35 255.75 255.21 490.51

3
Profit / (Loss) beiore excepliimal items (5507) (17.49) 91.32 (03.55) 44.45 1.53

. extraordinary items and tax i1-2]
4 Exceptional items Nil Nil Nil Nil 39.23 39.93

5 Profit/ (Loss) beiore extraordinary items and (55.07) [17.49) 81.32 (93.55) 32.59 40.41
tax (3-4]

5 Extraordinary item (net nitax expenses) Nil Nil Nil Nil Nil Nil
7 Profit / (Loss) heiore tax (5-5) (55.07) (17.49) 91.32 (93.55) 92.59 4041
ii Tax expense

Current Tax 0.55 Nil Nil 0.55 Nil Nil
Current Tax Nil Nil 20.00 Nil 20.30 5.35
Mat Credit Enriiement Nil Nil Nil Nil Nil 4.70
neierred Tax Nil Nil Nil Nil Nil (5.45)

9
Front / (Loss) [or the period irom continuing (55.53) (17.49) 51.32 (04.12) 52.39 42.22
operations (7-0]

10 Profit/ (Loss) iron: discontinuing operations Nil Nil Nil Nil Nil Nil

11 Tax expense iifdlsconflnulng operations Nil Nil Nil Nil Nil NI]

12
Profit / [Loss] from discontinuing operations Nil Nil Nil Nil Nil Nil
aiter tax rlo-m ~

13 Prom/(Loss) heiore minority interest (55.53) (17.49) 51.32 (54.12) 52.39 42.22

14 share Profit /(Loss) omssneiates Nil Nil Nil Nil Nil Nil
15 Minority interest to (0.01) {0.01) Nil Nil Nil (0.14)
15 Prom/(Loss) lot the period (13-14-15) 5552 -17.40 51.32 -04.12 52.39 42.35

17
Net Profit trom continuing operations tor the period
amihuuble Io :

(a ) shareholders at the company 55.52 .1140 51.32 434.12 52.39 42.35

(h ) non controlling interests (0.01) (0.01) Nil Nil Nil (0.14)

10 other Comprehensive intome/(txpenses) (00)
N” N" N” N" N”

.

N”

items that will not be reclasslfled on proiit or loss in Nil Nil Nil Nil Nil Nil

subsequent periods
other comprehensive income/(Expenses) Nil Nil Nil Nil Nil Nil

19 Tolal Comprehenslve ineome [er the period -55.53 -17.49 51.32 -E4.12 52.39 42.22

2 Paid-up equity share capital 423.95 423.95 423.95 423.95 423.95 423.950 .

(Fare value of 10 each)

2“ Earnings Per Share [before extraordinary items)
ior‘ 10/- each) inotannnali ed)

Basic it Diluted (1.57) (0.41) 1.45 (1.99) 1.47 1.00

2L“ Earnings Per Share (Alter extraordinary items) (or
'

111/. each) (notannnaiisedl

Easic 8t Diluted (1.57) (0.41] 1.45 [1.98) 1.47 1.00

it applicable in the case of consolidated results

A:
EN Woo,

ov in
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NOTES:

1 The Above Consolidated Unaudited Financial Results have been reviewed by the Audit committee and approved by the Board of

Directors of the Company at their respective meetings held on 01.11.2013.

2 The Consolidated financial results for the ouarterended 30th September, 1013 have been réviewed by the statutory auditors of the

company.

3 The Company has mainly two segment,Real estate And Resorts 3. club Membership, as required as per IndAS 103, the company has

furnish segment wise Revenue Result and Capital employed asreuuired as per annexedfl'he Company has only domestic operation hence

no geographicalsegment is given

4 a] The company is in receipt of letter «15.06.13 from 35E and subsequently email communication dated 06.03.1013 lrom SEBI

alongwith encloser of letter from anonymous perosn aslrlng clarification on Transfer o1 substantial companies Projects/land parcels/

aseets in at 1009-10. The Company had appointed an independent professional to investigate the subject matter. The company is in

receipt of scrutiny report of D.shah 3. Associates chartered Accountants on 01/11/2013 and was placed beiore Audit committee and

BDald meeting. it was discussed and approved by the Board to study the impact on financial and/or any other subiect matter.in .abscence

Of that, we are unable to disclose the effects, if any on financial and/Or any other matter.

b) in respect of matters ongoing NCLT and other court asalns Management and/or company, since the matters are still Subjudice, we

are unable to opine in respect of Financial or other impect thereon ,if any.

5 The Flgures pertaining to previous periods have been regrouped, reclassified and restated whereeyer necessary.

Segmentwise Revenue, Results and capital employed along with the quarterly] Vear ended results

(Rs. In lakh )

Quarter Half Year

particulars ended ended
Ye" “dad

30-09-2013 Sn-flé-ZOIB 30-09-2017 30-09-2013 30-09‘2017 31-0340“!

Segment Revenue

Real Estate Dusiness 33.50 51.79 101.03 35.19 141.73 194.17

Resort Business 31.65 55.35 13.60 37.00 53.53 197.97

Total
65.15 107.14 215.63 171.19 300.16 492.14

Less: Intersegment Revenue
0 0 0 0 0 0

Net sales/Income from Operation: 65.15 107.14 115.63 171.19 300.26 491.14

Segment Result

Profit/(Loss) heiore tax and interest from segment

Real Estate Business 40.19 15.16 130.73 14.97 177.93
- 100.34

Resort Business
-35.95 -11.12 32.23 -57.07 60.31 -91.50

Total
46.24 4.14 93.50 41.10 117.67 103.34

Less : I. interest (Net)
20.39 11.63 17.17 41.01 35.36 6343

ii. Other Uri allocable Expenditure net on 0 0 0 0 0 0

III. Unailocable income
0 0

Total Profit/(Lass) Delore Tait -66.63 -17.49 31.31 414.12 31.31 40.41

capital Employed (Unallocated) 1959.61 1016.24 1035.92 1959.61 1100.33 104373

Total
1959.61 201514 2035.92 1959.61 2100.39 1043.73

NOTES

(1). THE ABOVE RBULYS ARE A5 PER A5408 SEGMENTAL REPORTING AND HAVE BEEN REVIEWED

at THE AUDIT COMMITTEE AND APPROVED 3V THE BOARD OF DIRECTORS or THE COMPANV AT

THEIR MEETING HELD ON 01ND , NOVEMDER, 1013

Place : Ahmedabad

Dale : 02.11.2018
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CONSOLIDA ED STATEMENT OF ASSETS AND LIABILITIES AS

ON 30TH SEPTEMBER,2018 (AmtJn Lakhs)

Paniculm 3009-2010 31034013

1 Assels

1 Non—current assets

(3) Property, Plant tr Equipments 2,439.68 2,473.96

(b) Capital Work-in-progess 26.05 26.05

(c) Other intangible assets
‘ ‘

{d} Financial Assets

(1) hrvoatment 65.01 65.00

(ii) Other financial assets 76.66 75.62

(c) Deferred tax asses (net) _

51.80 51.30

(e) Other non—current assets 100.41 105.34

Total Non—current assets 2,759.61 2,303.27

2 Current assets

(a) hrventories 321.85 322.21
‘ '

0.00 0.00

(1) Trade receivables 11.93 17.65

(iii) Cash and cash eouivalenta 0.00 0.00

("' a) Cash on hand 0.37 0.71

(' o) Balances with banks 126.46 132.97

(iv) ether Finandal assets 162.39 157.72

(1:) Current tax assets (net) 0.00 0.00

(d) Other current assets 14.22 12.23

Totel Current assets 637.72 643.53

Total 3,397.34 3,44631

II, EQUITY AND LIABILITIES

1 300m

(3) Equity Share Capital 423.93 423.93

(b) Other Equity 1,393.44 1,477.53

Total Equity 1,322.33 1,906.47

Minority interest .226 .225

2 LIABILITIES

Nan-current Liabililies

(a Financial iablifies

(i) Borrowing 303.91 269.33

(1) Other finanu'al liablities 69.50 33.39

(b) Deferred tax liablities (net) 0.00 0.00

(0) Provisions 59.43 30.39

(d) Other Nan-unreal liahlities 0.00 0.00

Total Nun-current Liabilities 43234 334.10

(4) Current Libilities

a Flnan
'

l' i

(i) Borrowings 59331 537.63

(1) Other tinanoial liabllties 3437 20.45

(b) Defened tax liahlities (net) 0.00 0.00

(1:) Provisions 3,45 7.96

(d) Other Current liablities 512.74 592.40

Total Current Liabilities 1,144.39 1,15343

Total 3.39734 3,446.31

FOR STERLING CREE OODS LEMTI'ED

Place 1 AHMEDAEAD

Dam : 02/11/2018
f—j

MANAGING DIRECTOR -

Townships 0: Apartments iv Clubs 9; Results
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LIMITED REVIEW REPORT OF INDEPENDENT AUDITORS 0N CONSOLIDATED

UNAUDITED RESULTS

To Board ofDirectors

Sterling Greenwood: Limited

L We have reviewed the accompanying statement of Standalone Unaudited financial results of Sterling

Greenwoods Limited (“the Company")and its Subsidiary ( together referred to as “the Group”) for

quarter ended 30‘" September, 2018(‘the Statement”) being submitted by the company pursuant to

the requirement of Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements)

Regulation, 20l5 read with SEBI Circular No. CIR/CFD/FAC/62/20l5 dated July 5
,

2016 (‘The

Circular“)

2. The preparation of the Statement in accordance with the recognition and measurement principles laid

down in Indian Accounting Standard 34, Interim Financial Reporting( Ind AS 34 ) prescribed under

Section 133 of the Companies Act
,

2013 read with Rule 3 of Companies ( Indian Accounting

Standards) Rules, 20l5 read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5
,

2016 is

the responsibility of the Company‘s management and has been approved by the Board of Directors of

the Company Our responsibility is to issue a report on the Statement based on our review.

3. The Statement includes the results of the following Subsidiary entity

a. Sterling Resort Private Limited

4‘ We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,

‘Review of Interim Financial Information performed by the Independent Auditor of the Entityf, issued

by the Institute of Chartered Accountants of India. This standard requires that we plan and perform

the review to obtain moderate assurance as to whether the financial statements are free of material

misstatement. A review is limited primarily to inquiries of company personnel and analytical

procedures applied to financial data and thus provide less assurance than an audit. We have not

perfomed an audit and accordingly, we do not express an audit opinion.

5. The accompanying Statement includes interim financial results and other information of l subsidiary

which reflects total revenues Rs. NIL and total expenditure Rs. 018 Lakhs for the quarter ended

September 30, 2018 which have been reviewed by us
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6. Based on our review conducted as stated above, nothing has come to our attention that causes Us to

believe that the accompanying statement of unaudited financial results prepared in accordance with

applicable Indian accounting standards (Ind-AS) prescribed under section 133 of the Companies Act

2013, read with relevant rules issued thereafier and other recognized accounting policies and Policies

has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015 read with SEBl Circular No.

Cl'R/CFD/FAC/GZ/ZOlé dated July 5, 2016 including the manner in which it is to be disclosed, or that

it contains any material misstatement.

7. We draw attention to the following matters:

a. The Company is in receipt of letter dt.15.06.18 from BSE and subsequently email communication

dated 06.08.2018 fiom SEBI along with encloser of letter from anonymous person asking

clarification on Transfer of substantial Companies Projects/Land parcels! assets in FY 2009-10.

The Company had appointed an independent professional to inquire in the subject matter. The

Company is in receipt of Scrutiny Report of D.Shah & Associates, Chartered Accountants on

02/11/2018, was placed before Audit Committee and Board meeting. 11 was discussed and

approved, to study the impact on financial and/or any other subject matter. In absence of that, we

are unable to disclose, the effect ,ifany, on financial statement and/or in any other matteri

b. In respect of ongoing NCLT and other Court matter against the Management and/or Company,
since the matter are yet not resolved, we are unable to opine in respect of Financial or other

impact there on, if any.

Our conclusion is not qualified in respect of these matters.

“(asap . FOR, JAYESH M. SHAH & co.

,«g/afit CHARTERED ACCOUNTANTS
"
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