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Dear Sir,

Sub: - Appointment of Resolution Professional

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations,20!5 ("Listing Regulations") and in accordance with the requiremlnts of sub-
clause 16[fJ of Para A of Part A of Schedule III of the Listing Regulations, we wish to inform
you as under: -

o That the Corporate Insolvency Resolution Process ("CIRP") was commenced for the
Company wef April 26,201-9 vide Hon'ble National Company Law Tribunal ("NCLT"),
Ahmedabad order No.59a/9/NCLT/AHM /z}tl dated April 26, zo7g.

o Subsequently, Sri Parag Sheth was appointed as an Interim Resolution professional
["lRP") of the Corporate Debtor vide aforesaid Hon,ble NCLT Order.

. Thereafter, the Committee of Creditors ("CoC"), pursuant to the meeting held on May
24,2079 and in terms of Section 22(2) of the Insolvency and Bankruptcy Code, 2016
["Code"), resolved with requisite voting share, to replace the existing IRp witfr Sri Sunil
Kumar Agarwal as the Resolution Professional ("RP") of the Corporate Debtor.

o Accordingly, the CoC had filed an application before the Hon'ble NCLT for the
appointment of Sri Sunil Kumar Agarwal as Rp.

o The Hon'ble NCLT vide order No. IA No. 306/NCL\/AHM/2019 dated January 7,
2020 (uploaded by NCLT on their website on January 3, 2020) had approved the
appointment of sri sunil Kumar Agarwal, having IP Registration No. IBBI/IZA-
001/P-01390/2018-79/t2I7B, as Rp of the Corporate Debtor.

This is for information of all concerned.

Thanking you,

Yours faithfully,

January 3,202,0
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