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03.01.2022 
 

To The Listing Centre , 
BSE Ltd. 
Phiroz Jeejeebhoy Towers 
25th Floor, Dalal Street, 
Mumbai-400001. 
 
SCRIP CODE: 526847. 
 

Sub:       Intimation regarding outcome of the meeting  of the Board of Directors of the Company  held    
today , i.e. 03.01.2021  at 1.30 pm and which concluded at 3.45 pm 

  
 Dear Sirs, 
 
 This is to intimate that a meeting of board of directors was held on Monday, the, 3rd, January, 2022 at 01.30  P.M., at 

the registered office and outcome of the board meeting is being communicated to you as under:-    
  
  

1. The Board decided in principle to replace the ‘ Business transfer agreement “ dated 03.01.2019 signed and 
executed between the company and SHV energy private limited covering sale and transfer of company’s 
LPG bottling plant located at Uluberia industrial growth centre, Howrah, by  execution of two fresh separate 
agreements with the said SHV energy private limited  being  (A) one for sale, transfer and assignment of 
lease hols rights of the plant’s entire land ( taken on lease from WBIIDC ) to them and (B) second separate 
agreement for sale of other movable assets ( plant and machineries, electrical and water installations and 
fire fighting equipment’s etc)  to the said company at a total  combined consideration value of rupees 
sixteen crores as agreed and settled in the said BTA dated 03.1.2019 plus applicable GST. The Board has 
authorised specific directors to accord the final approval to the new agreements and to sign and execute 
the same subject to acceptance of  the terms and conditions  as are finalised and enshrined  in the said 
fresh and new agreements .  

 
2. The board unanimously took a decision and decided to sell, dispose off, lease out, demerge Company’s  two 

industrial units being Sponge Iron Plant located at Jamshedpur and also company’s LPG bottling plant located 
at, Raigarh, Chhatisgarh to any willing buyer/purchaser/lessee and authorised the specified directors to look 
and identify a prospective buyer for the same and negotiate about the consideration value and other terms 
and conditions of sale/transfer/demerger of the same and to take shareholders permission or the same 
through a special resolution by the prescribed  postal ballot process. 

 
 

3. The Board also decided to take permission from the shareholders through a special resolution by postal 
ballot process to authorise the board to invest surplus funds of the company up to a limit of Rupees Seventy 
five crores in modification of existing limit of Rupees Fifty Crores.  
 
The company will shortly inform you about the details of the proposed postal ballot process and submit you 
with the necessary copies of special resolutions, postal ballot notice along with postal ballot for after the 
same have been finalised in consultation with RTA and CDSL . 

  
           This is for your kind information, record and for doing the needful. 

Thanking you, 
For Ashirwad Steels & Industries Limited 
 
 
Anamika Sinha Roy 
Mem No. 52535 
(Company Secretary) 
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